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April 25, 2019 
 
Board of Supervisors  
Wentworth Estates Community Development District 
 
Dear Board Members: 
 
The Regular Meeting of the Board of Supervisors of the Wentworth Estates Community Development 
District will be held on Thursday, May 9, 2019 at 8:30 A.M., at the TPC Tour Club, 9800 Treviso Bay 
Boulevard, Naples, Florida 34113. The agenda is as follows: 
 
 
1. Call to Order & Roll Call 
 
2. Consideration of Minutes 

I. January 10, 2019 – Regular Meeting 
 
3. Consideration of Resolution 2019-2 Approving the Proposed Fiscal Year 2020 Budget and setting the 

Public Hearing on Thursday, July 11, 2019 at 8:30 A.M. at the TPC Tour Club, 9800 Treviso Bay 
Boulevard, Naples, Florida 34113. 

 
4. Staff Reports 

I. Attorney 
II. Engineer 

III. Manager 
a. Financial Statements March 31, 2019 (Unaudited) 
b. Report on the Number of Registered Voter’s in the District. 

 
5. Audience Comments and Supervisor’s Requests. 
 
6. Adjournment 
 
 
 
The second order of business is consideration of the minutes of the January 10, 2019, regular meeting. 
 
 
 
 
 
 
 

http://www.wentworthestatescdd.org/
http://www.wentworthestatescdd.org/
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Wentworth Estates Community Development District 
 

 

James P. Ward 
District Manager 
 

2900 NORTHEAST 12TH TERRACE, SUITE 1 
OAKLAND PARK, FLORIDA 33334 
PHONE (954) 658-4900 
E-MAIL JimWard@JPWardAssociates.com 

www.wentworthestatescdd.org 

The third order of business is consideration of Resolution 2019-2 which approves the proposed budget for 
Fiscal Year 2020 and set the public hearing date, time and location. 
 
The District’s enabling legislation requires the District Manager to submit a Proposed Budget to the Board 
by June 15th of each year for your review and approval.  The approval of the budget is only intended to 
permit the District to move through the process towards adopting the budget at a Public Hearing 
scheduled for the Thursday, July 11, 2019, at the TPC Tour Club, 9800 Treviso Bay Boulevard, Naples, 
Florida 34113. 
 
The approval of the Budget does not bind the Board to any of the costs contained in the budget, any of 
the programs contained in the Budget and most importantly it does not bind the Board to the Assessment 
Rates for the general fund contemplated as a result of the preparation of the Budget.  It does however set 
the maximum assessment rate for the general fund at the proposed rate of $490.78. 
 
In Fiscal Year 2012 the District established a cap rate of $176.14 – which essentially means, that as long at 
the District did not exceed that rate, then individual mailed notice would not need to be done, and since 
the proposed rate does exceed the Cap rate, mailed noticed is required.  
 
The public hearing is set for Thursday, July  11, 2019 at 8:30 A.M. at the TPC Tour Club, 9800 Treviso Bay 
Boulevard, Naples, Florida 34113. 
 
 
The remainder of the Agenda is standard in nature, and in the meantime, if you have any questions or 
comments, please do not hesitate to contact me directly at (954) 658-4900. 
 
Yours sincerely, 
Wentworth Estates 
    Community Development District 

 
James P. Ward 
District Manager 



RESOLUTION 2019-2 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF WENTWORTH ESTATES 
COMMUNITY DEVELOPMENT DISTRICT APPROVING A PROPOSED BUDGET FOR FISCAL 
YEAR 2019 AND SETTING A PUBLIC HEARING THEREON PURSUANT TO FLORIDA LAW; 
PROVIDING FOR SEVERABILITY; PROVIDING FOR CONFLICT AND PROVIDING FOR AN 
EFFECTIVE DATE.  

 
 

1 | P a g e  
 

WHEREAS, the District Manager has heretofore prepared and submitted to the Board of 
Supervisors of Wentworth Estates Community Development District (the “Board”) prior to June 15th of 
each year  a proposed Budget for ensuing Fiscal Year,  and  
 
 WHEREAS, the Board has considered the proposed Budget and desires to set the required public 
hearing thereon.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF WENTWORTH 
ESTATES COMMUNITY DEVELOPMENT DISTRICT:  

 
SECTION 1. That the foregoing whereas clauses are true and correct and incorporated 

herein as if written into this Section. 
 
SECTION 2. The proposed Budget submitted by the District Manager for Fiscal Year 2019 

and attached hereto as Exhibit A is hereby approved as the basis for conducting a public hearing to adopt 
said budget.  

 
SECTION 3. A public hearing on said approved budget is hereby declared and set for the 

following date, hour and location:  
 
    DATE:    Thursday, July 11, 2019 
  HOUR:   8:30  A.M. 
         LOCATION:     TPC Treviso Bay  
    A TPC TOUR Club 
    9800 Treviso Bay Boulevard 
    Naples, Florida 34113 
 

SECTION 4. The District Manager is hereby directed to submit a copy of the proposed budget 
to Collier County at least 60 days prior to the hearing set above. 

 
SECTION 5. Notice of this public hearing on the budget shall be published in a newspaper of 

general circulation in the area of the district once a week for two (2) consecutive weeks, except that the 
first publication shall not be fewer than 15 days prior to the date of the hearing.  The notice shall further 
contain a designation of the day, time, and place of the public hearing.  At the time and place designated 
in the notice, the Board shall hear all objections to the budget as proposed and may make such changes 
as the board deems necessary.  

 
SECTION 6. If any one of the covenants, agreements or provisions herein contained shall be 

held contrary to any express provision of law or contract to the policy of express law, but not expressly 
prohibited or against public policy, or shall for any reason whatsoever be held invalid, then such 
covenants, agreements or provisions shall be null and void and shall be deemed separable from the 
remaining covenants, agreements or provisions and shall in no way effect the validity of the other 
provisions hereof. 

 
SECTION 7. That all Sections or parts of Sections of any Resolutions, Agreements or actions of 

the Board of Supervisor’s in conflict are hereby repealed to the extent of such conflict. 



RESOLUTION 2019-2 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF WENTWORTH ESTATES 
COMMUNITY DEVELOPMENT DISTRICT APPROVING A PROPOSED BUDGET FOR FISCAL 
YEAR 2019 AND SETTING A PUBLIC HEARING THEREON PURSUANT TO FLORIDA LAW; 
PROVIDING FOR SEVERABILITY; PROVIDING FOR CONFLICT AND PROVIDING FOR AN 
EFFECTIVE DATE.  
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SECTION 8. This Resolution shall take effect immediately upon adoption.  
 

PASSED AND ADOPTED this 9th day of May, 2019. 
 
 

ATTEST:       
WENTWORTH ESTATES COMMUNITY 
DEVELOPMENT DISTRICT 

 
_____________________________   ___________________________ 
James P. Ward, Secretary     James Oliver, Vice Chairman 
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Description

 Fiscal Year 
2019 Adopted 

Budget 

 Actual at 
03/31/2019 

 Anticipated 
Year End 
09/30/19 

 Fiscal Year 2020 
Budget 

Expenditure 
Requirements - 
October 2018 - 

December, 2018
Revenues and Other Sources

Carryforward -$                       -$                        -$                      -$                          

-$                       -$                        -$                      
-$                          

Interest Income - General Account 1,200$              -$                        -$                      -$                          
Special Assessment Revenue

268,357$          254,046$           254,046$         747,953$             
Special Assessment - Off-Roll -$                        -$                      -$                          

Total Revenue & Other Sources 269,557$          254,046$           254,046$         747,953$             

Expenditures and Other Uses
Legislative

Board of Supervisor's Fees 2,500$              1,000$                4,000$              4,000$                 -$                         
Board of Supervisor's - FICA -$                       -$                        -$                      -$                          

Executive
Professional Management 50,000$            29,167$             50,000$           50,000$               12,500$              

Financial and Administrative
Audit Services 4,500$              4,600$                4,600$              4,700$                 -$                         
Accounting Services 16,000$            9,333$                16,000$           16,000$               4,000$                
Assessment Roll Preparation 8,000$              4,667$                8,000$              8,000$                 2,000$                
Assessment Methodology Preparation -$                       -$                        -$                      -$                          
Arbitrage Rebate Fees 500$                  -$                        500$                 500$                     -$                         

Other Contractual Services
Recording and Transcription -$                       -$                        -$                      -$                          
Legal Advertising 3,000$              5,906$                10,000$           2,900$                 -$                         
Trustee Services 9,300$              8,331$                8,331$              8,400$                 -$                         
Dissemination Agent Services 5,000$              -$                        5,000$              5,000$                 -$                         
Prop. App/Tax Collector Services 25,000$            645$                   645$                 25,000$               25,000$              
Bank Service Fees 800$                  114$                   250$                 800$                     200$                   

Travel and Per Diem -$                       -$                        -$                      -$                          
Communications and Freight Services

Telephone -$                       -$                        -$                      -$                          
Postage, Freight & Messenger 600$                  276$                   700$                 600$                     -$                         

Insurance 61,000$            59,964$             59,964$           60,000$               60,000$              
Printing and Binding 500$                  320$                   600$                 500$                     -$                         
Web Site Maintenance 1,200$              300$                   1,200$              1,200$                 300$                   
Office Supplies -$                       -$                        -$                      -$                          
Subscriptions and Memberships 175$                  175$                   175$                 175$                     175$                   
Legal Services

General Counsel 4,000$              6,469$                12,000$           10,000$               1,000$                
Tax Counsel -$                       4,246$                4,246$              -$                          

Other General Government Services
Engineering Services - General 6,000$              1,050$                2,500$              6,000$                 2,000$                
Engineering Services - Assets -$                       -$                        9,500$              -$                          
Contingencies -$                       -$                        -$                      -$                          

Sub-Total: 198,075$          136,561$           198,211$         203,775$             107,175$           
Stormwater Management Services

Professional Services
Asset Management -$                       -$                        -$                      37,000$               9,250.00$          
Mitigation Monitoring -$                       -$                        -$                      1,000$                 -$                    
NPDES Reporting -$                       -$                        -$                      2,000$                 -$                    

Utility Services
Electric - Aeration System -$                       -$                        -$                      -$                    

Repairs & Maintenance
Lake & Wetland System

Aquatic Weed Control -$                       -$                        -$                      64,800$               16,200.00$        
Lake Bank Maintenance -$                       -$                        -$                      3,000$                 -$                    
Water Quality Testing -$                       -$                        -$                      14,000$               -$                    
Water Control Structures -$                       -$                        -$                      22,000$               -$                    

Wetland System
Routine Maintenance 17,650$               -$                    
Water Quality Testing -$                          

Capital Outlay
Aeration System -$                       -$                        -$                      20,000$               -$                    
Lake Bank Restorations 272,110$             -$                    
Erosion Restoration -$                          

Contingencies -$                       -$                        -$                      10,000$               -$                    
Sub-Total: -$                       -$                        -$                      463,560$             25,450$             

Road and Street Services
Repairs and Maintenance

Bridge Inspection Report 10,000$            -$                        -$                      -$                          -$                         

 Miscellaneous Revenue (Series 2018 GF 
Reimbursement) 

Wentworth Estates
Community Development District

General Fund -  Budget
Fiscal Year 2020

 Special Assessment - On-Roll 

The District will 
receive 
approximately 
$110,000 by 
12/31 
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Description

 Fiscal Year 
2019 Adopted 

Budget 

 Actual at 
03/31/2019 

 Anticipated 
Year End 
09/30/19 

 Fiscal Year 2020 
Budget 

Expenditure 
Requirements - 
October 2018 - 

December, 2018

Wentworth Estates
Community Development District

General Fund -  Budget
Fiscal Year 2020

Miscellaneous Repairs -$                       850$                   850$                 -$                          
Sub-Total: 10,000$            850$                   850$                 -$                          -$                        

Reservies
Operations 50,700$            -$                        -$                      50,700$               -$                         

Sub-total: 50,700$            -$                        -$                      50,700$               -$                        
Other Fees and Charges

10,782$            -$                        -$                      29,918$               -$                         
 Sub-Total: 10,782$            -$                        -$                      29,918$               -$                        

Total Expenditures and Other Uses 269,557$          137,411$           199,061$         747,953$             107,175$           

-$                       116,635$           54,986$           50,700$               
Fund Balance - Beginning 46,892$            46,892$             46,892$           101,877$             
Fund Balance - Ending 46,892$            163,527$           101,877$         152,577$             

Fund Balance - Resered for Future Operations 50,000$           100,000$             
Fund Balance - Available for Operations 51,877$           52,577$               

Totals: 101,877$         152,577$             

Description
Number of 

Units
FY 2019 

Rate/Unit
FY 2020 

Rate/Unit
Resident/Commerical/Unit 1524 176.09$            490.78$               
CAP Rate Adopted 176.14$               

Assessment Comparison

 Net Increase/(Decrease) in Fund Balance 

 Property Appraiser, Tax Collector and 
Discount for Early Payment 
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Revenues and Other Sources

Carryforward -$                         
Interest Income - General Account -$                         

Appropriations
Legislative

Board of Supervisor's Fees 4,000$                

Executive
Professional Management 50,000$              

Financial and Administrative
Audit Services 4,700$                

Accounting Services 16,000$              

Assessment Roll Preparation 8,000$                

Arbitrage Rebate Fees 500$                    

To provide for the daily accounting activities of the District

Anticipated Earnings on the District's General Fund Account

The Board's fees are statutorily set at $200 for each meeting of the Board of Supervisor's not to exceed
$4,800 for each Fiscal Year.  

The District retains the services of a professional management company - JPWard and Associates, LLC -
which specializes in Community Development Districts. The firm brings a wealth of knowledge and
expertise to the District.

Wentworth Estates
Community Development District

General Fund -  Budget
Fiscal Year 2020

Statutorily required for the District to undertake an independent examination of its books, records and
accounting procedures.

For the preparation  of the Assessment Rolls including transmittal to the Lee  County Property Appraiser.  

For requied Federal Compliance - this fee is paid for an in-depth analysis of the District's earnings on all of
the funds in trust for the benefit of the Bondholder's to insure that the earnings rate does not exceed the
interest rate on the Bond's.



Prepared by:
JPWard and Associates, LLC 4

Wentworth Estates
Community Development District

General Fund -  Budget
Fiscal Year 2020

Other Contractual Services
Recording and Transcription -$                         
Legal Advertising 2,900$                
Trustee Services 8,400$                

Dissemination Agent Services 5,000$                

Prop. App/Tax Collector Services 25,000$              
Bank Service Fees 800$                    

Travel and Per Diem -$                         
Communications and Freight Services

Telephone -$                         
Postage, Freight & Messenger 600$                    

Insurance 60,000$              
Printing and Binding 500$                    
Web Site Maintenance 1,200$                
Office Supplies -$                         
Subscriptions and Memberships 175$                    
Legal Services

General Counsel 10,000$              

Other General Government Services
Engineering Services - General 6,000$                

Engineering Services - Assets -$                         

Contingencies  $                      - 

The District's general counsel provides on-going legal representation relating to issues such as public
finance, public bidding, rulemaking, open meetings, public records, real property dedications,
conveyances and contracts.  In this capacity, they provide services as "local government lawyers".

The District's engineering firm provides a broad array of engineering, consulting and construction services,
which assists the District in crafting solutions with sustainability for the long term interests of the
Community while recognizing the needs of government, the environment and maintenance of the
District's facilities.

With the issuance of the District's Bonds, the District is required to report on a periodic basis the same
information that is contained in the Official Statement that was issued for the Bonds. These requirements
are pursuant to requirements of the Securities and Exchange Commission and sent to national
repositories.  

With the issuance of the District's Bonds, the District is required to maintain the accounts established for
the Bond Issue with a bank that holds trust powers in the State of Florida. The primary purpose of the
trustee is to safeguard the assets of the Bondholder's, to insure the timely payment of the principal and
interest due on the Bonds, and to insure the investment of the funds in the trust are made pursuant to
the requirments of the trust.

 The responsibility for the overall operating and maintenance responsibility will be assigned to the 
Master HOA for Fiscal Year 2014, as such, the following line items will not longer be needed by 
the District. 
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Wentworth Estates
Community Development District

General Fund -  Budget
Fiscal Year 2020

Stormwater Management Services
Professional Services

Asset Management  $              37,000 
Mitigation Monitoring  $                1,000 
NPDES Reporting  $                2,000 

Utility Services
Electric - Aeration System

Repairs & Maintenance
Lake & Wetland System
Aquatic Weed Control 64,800$              
Lake Bank Maintenance 3,000$                
Water Quality Testing 14,000$              
Water Control Structures 22,000$              

Wetland System
Routine Maintenance 17,650$              
Water Quality Testing -$                         

Capital Outlay
Aeration System 20,000$              
Lake Bank Restorations 272,110$            
Erosion Restoration -$                         

Contingencies 10,000$              
Road and Street Services

Utility Services
Electric -$                         
Contingencies -$                         

Repairs and Maintenance
Bridge Inspection Report -$                         

Reservies
Operations 50,700$              

Other Fees and Charges
Property Appraiser, Tax Collector and Discount for Early Payment 29,918$              

Total Appropirations: 747,953$            

 4% Discount permitted by Law for early payment 



Description of Capital Items 2020 2021 2022 2023 2024
2025 (and 
beyond)

Lake System
Improvements for Water Quality 
Littoral Shelf Plantings 20,000$      12,000$           18,000$            22,000$           8,000$              16,000$      

Sub-Total 20,000$      12,000$           18,000$            22,000$           8,000$              16,000$      
Erosion Restoration

Giaveno -$                 -$                      -$                       -$                      -$                      59,000$      
Venezia -$                 -$                      -$                       -$                      -$                      50,000$      
Ponziane 32,000$      -$                      -$                       -$                      -$                      17,400$      
Acqua -$                 -$                      -$                       25,500$           63,200$           
Lipari 45,000$      -$                      155,000$          -$                      -$                      
Bella Firenze -$                 216,000$         98,000$            -$                      -$                      
Vercelli -$                 -$                      -$                       -$                      -$                      
Dinapoli -$                 -$                      -$                       -$                      150,000$         -$                 
Via Veneto -$                      -$                       -$                      49,000$           
Piacere
italiz 132,000$         
Ponte Rialto 78,000$      
Avellino 176,000$    
Casoria 93,000$           
Trevi
Siracusa 13,000$      
Pavia 45,000$           
Contingencies/CEI Services 19,110$      19,110$           18,970$            19,075$           18,914$           16,338$      

Sub-Total: 272,110$    280,110$        271,970$          269,575$         281,114$         233,738$    

Total: Stormwater Management System 292,110$    292,110$        289,970$          291,575$         289,114$         249,738$    

Total Capital Improvements: 292,110$    292,110$        289,970$          291,575$         289,114$         249,738$    

Estimated Cost Per Residential Unit: 205.09$      205.09$           203.59$            204.71$           202.99$           175.34$      

Wentworth Estates Community Development District

General Fund - Budget
Fiscal Year 2020

Capital Improvement Plan - Fiscal Year 2020 through FY 2025
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Description

 Fiscal Year 
2019 Adopted 

Budget 
 Actual at 

03/31/2019 

 Anticipated 
Year End 
09/30/19 

 Fiscal Year 2020 
Budget 

Revenues and Other Sources
Carryforward -$                        -$                      40,000$              -$                         
Special Assessment Revenue -                            

Special Assessment - On-Roll 2,112,361$       1,947,393$      2,112,361$        2,112,361           
Special Assessment - Off-Roll -$                        
Special Assessment - Prepayment -$                        -$                      -$                         -$                     

Interest Income
Sinking Fund 100$                  -$                         100$                    
Interest Account-Series A 300$                  426$                 850$                    850$                    
Reserve Account-Series A 300$                  863$                 1,600$                1,600$                
Prepayment Account 1$                       -$                      -$                         
Revenue Account 100$                  1,176$              2,500$                2,500$                

Intragovernmental Transfers In
Debt Service Fund - Series 2006 Bonds -                          -                            -$                         

Debt Proceeds
Series 2017 Refunding Bonds -$                        -$                         -$                     

Total Revenue & Other Sources 2,113,162$      1,949,857$     2,157,311$        2,117,411$        

Expenditures and Other Uses
Debt Service

Principal Debt Service - Mandatory
Series A Bonds 1,005,000$       -$                      1,005,000$        1,035,000$        

Principal Debt Service - Early Redemptions
Series A Bonds -$                        40,000$              -$                         

Interest Expense
Series A Bonds 938,993$          469,496$         938,993$            911,606$            

Other Fees and Charges
138,192$          4,940$              138,192$            138,192$            

Operating Transfers Out
### -$                        -$                      -$                         

Total Expenditures and Other Uses 2,082,185$      474,437$         2,122,185$        2,084,798$        

30,977$            1,475,421$      35,126$              32,613$              
Fund Balance - Beginning 1,376,397$       1,376,397$      1,376,397$        1,411,523$        
Fund Balance - Ending 1,407,374$      2,851,818$     1,411,523$        1,444,136$        

Restricted Fund Balance:
Reserve Account Requirement 579,988$            
Restricted  for November 1, 2020 Interest Payment 440,925$            

Total - Restricted Fund Balance: 1,020,913$        

FY 2019

Description Number of Units Off-Roll On-Roll Off-Roll On-Roll

50' Lot 111 1,959.78$        1,959.78$           
50' Lot partial 1 1,423.56$        1,423.56$           
60' Lot 75 2,079.01$        2,079.01$           
60' Lot partial 1 1,573.78$        1,573.78$           
75' Lot 205 2,503.65$        2,503.65$           

100' Lot 17 3,562.47$        3,562.47$           
100' Lot partial 10 3,026.25$        3,026.25$           
150' Lot 10 4,273.22$        4,273.22$           
150' Lot partial 1 3,737.01$        3,737.01$           
Coach Homes 194 1,307.13$        1,307.13$           
2 Story Condominiums 203 1,111.39$        1,111.39$           
4 Story Condominiums 600 935.66$           935.66$              
Commercial 1 44,769.74$      44,769.74$        
Golf Course 0 N/A

Total: 1429

Wentworth Estates
Community Development District

Debt Service Fund - Series 2018 Refunding Bonds
Fiscal Year 2020

 Discounts/Fees and Charges 

 Net Increase/(Decrease) in Fund  Balance 

Assessment Rates
FY 2020
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Description Prepayments  Principal  Coupon Rate  Interest 
 Fiscal Year Annual 

Debt Service 
 Par Debt 

Outstanding 

Par Amount Issued  $        26,825,000 Varies

5/1/2018 40,000$            595,000$          2.500% 209,320.92$            
11/1/2018 469,496.25$            1,273,817.17$      26,190,000$  

5/1/2019 1,005,000$       2.725% 469,496.25$            
11/1/2019 455,803.13$            1,930,299.38$      25,185,000$  

5/1/2020 1,035,000$       2.875% 455,803.13$            
11/1/2020 440,925.00$            1,931,728.13$      24,150,000$  

5/1/2021 1,065,000$       3.000% 440,925.00$            
11/1/2021 424,950.00$            1,930,875.00$      23,085,000$  

5/1/2022 1,095,000$       3.000% 424,950.00$            
11/1/2022 408,525.00$            1,928,475.00$      21,990,000$  

5/1/2023 1,130,000$       3.125% 408,525.00$            
11/1/2023 390,686.75$            1,929,211.75$      20,860,000$  

5/1/2024 1,170,000$       3.250% 390,868.75$            
11/1/2024 371,856.25$            1,932,725.00$      19,690,000$  

5/1/2025 1,210,000$       3.375% 371,856.25$            
11/1/2025 351,437.50$            1,933,293.75$      18,480,000$  

5/1/2026 1,250,000$       3.375% 351,437.50$            
11/1/2026 330,343.75$            1,931,781.25$      17,230,000$  

5/1/2027 1,295,000$       3.500% 330,343.75$            
11/1/2027 307,681.25$            1,933,025.00$      15,935,000$  

5/1/2028 1,340,000$       3.625% 307,681.25$            
11/1/2028 283,393.75$            1,931,075.00$      14,595,000$  

5/1/2029 1,390,000$       3.625% 283,393.75$            
11/1/2029 258,200.00$            1,931,593.75$      13,205,000$  

5/1/2030 1,440,000$       3.750% 258,200.00$            
11/1/2030 231,200.00$            1,929,400.00$      11,765,000$  

5/1/2031 1,495,000$       3.750% 231,200.00$            
11/1/2031 203,168.75$            1,929,368.75$      10,270,000$  

5/1/2032 1,555,000$       3.875% 203,168.75$            
11/1/2032 173,040.63$            1,931,209.38$      8,715,000$     

5/1/2033 1,615,000$       3.875% 173,040.63$            
11/1/2033 141,750.00$            1,929,790.63$      7,100,000$     

5/1/2034 1,680,000$       3.875% 141,750.00$            
11/1/2034 109,200.00$            1,930,950.00$      5,420,000$     

5/1/2035 1,745,000$       4.000% 109,200.00$            
11/1/2035 74,300.00$              1,928,500.00$      3,675,000$     

5/1/2036 1,820,000$       4.000% 74,300.00$              
11/1/2036 37,900.00$              1,932,200.00$      1,855,000$     

5/1/2037 1,895,000$       4.000% 37,900.00$              
11/1/2037 1,932,900.00$      (40,000)$         

Wentworth Estates
Community Development District

Debt Service Fund - Series 2018  Amortization Schedule
Fiscal Year 2020



 
 

 
WENTWORTH CDD 

 

STORMWATER EROSION REPORT 

MAY 2019 
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MINUTES OF MEETING 
WENTWORTH ESTATES 

COMMUNITY DEVELOPMENT DISTRICT 
 

The Regular Meeting of the Board of Supervisors of Wentworth Estates Community 
Development District was held on Thursday, January 10, 2019 at 8:30 a.m. at the TPC Tour Club, 9800 
Treviso Bay Boulevard, Naples, Florida 34113. 
 
 

Present and constituting a quorum: 
Joe Newcomb Chairman 
James Oliver Vice Chairman 
Paul Zotter Assistant Secretary 
Robert Cody Assistant Secretary 
Andrew Gasworth Assistant Secretary 
 
Also present were: 
James P. Ward    District Manager 

 Greg Urbancic    District Attorney 
 Curt Keyser    District Engineer 
 Tony Grau     Grau & Associates 
 
 Audience: 
  
 All resident’s names were not included with the minutes. If a resident did not identify 

themselves or the audio file did not pick up the name, the name was not recorded in these 
minutes. 

 
  
FIRST ORDER OF BUSINESS   Call to Order/Roll Call 
 
District Manager James P. Ward called the meeting to order at approximately 8:30 a.m. and all Members 
of the Board were present at roll call. 
 
 
SECOND ORDER OF BUSINESS Consideration of Minutes 
 
Mr. Ward stated the second order of business was consideration of the September 25, 2018 Regular 
Meeting Minutes.  He asked if there were any additions, corrections or deletions. 
 
There were no additions, corrections or deletions for the September 25, 2018 Minutes.   
 

On MOTION made by Mr. Joe Newcomb, seconded by Mr. James 
Oliver, and with all in favor, the September 25, 2018 Meeting Minutes 
were approved. 
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THIRD ORDER OF BUSINESS Consideration of Audited Financial Statement 
 
Consideration of the acceptance of the Audited Financial Statement for the Fiscal Year ended 
September 30, 2018. 
 
Mr. Tony Grau with Grau and Associates reported the Audit Opinion, on Page 1 and 2, was a clean 
opinion which meant Grau and Associates concluded the financial statements were fairly stated.   Mr. 
Grau briefly reviewed the Audited Financial Statement for the Fiscal Year ended September 30, 2018 
including each section, net position, income statements, bond issuance costs, lowered interest rates, 
capital assets, general debt service fund (balance of $50,000 dollars), capital project fund (balance of 
$1.4 million dollars), governmental fund income statements, bond refinancing, capital assets, and 
investments.    
 
Mr. Ward stated the audit was completed and filed with the appropriate agencies.   
 

On MOTION made by Mr. Joe Newcomb, seconded by Mr. James 
Oliver, and with all in favor, the Audited Financial Statement for the 
Fiscal Year ended September 30, 2018 was accepted for inclusion in 
the record. 

 
 
FOURTH ORDER OF BUSINESS   Consideration of Resolution 2019-1 
 
Consideration of Resolution 2019-1 Amending Resolution 2018-3 Series 2018 Final Assessments. 
 
Mr. Ward stated the fourth order of business was consideration of Resolution 2019-1.  He explained 
when the Series 2018 Bonds were refinanced provisions were provided which allowed partial 
prepayments by owners within the District, which was unusual.  He stated he asked Mr. Greg Urbancic 
and Council to prepare a Resolution and Amendment to the Master Indenture which only permitted full 
prepayments of debt by owners during the balance of the remaining term of the Bonds.   He indicated 
Resolution 2019-1 reflected these changes.   
 
Mr. Paul Zotter asked if there were any legal issues in this regard.  Mr. Urbancic responded in the 
negative.  Discussion ensued regarding partial payments complicating accounting.    
 

On MOTION made by Mr. Paul Zotter, seconded by Mr. James Oliver, 
and with all in favor, Resolution 2019-1 was adopted as above and the 
Chair was authorized to sign. 

 
 
FIFTH ORDER OF BUSINESS Staff Reports 
 

a) Attorney 
 
District Attorney Greg Urbancic stated he was able to get a Deed from the Developer for 
ownership of the front portion of the property (the entrance area).    Mr. Ward explained the 
CDD owned the signage and fountain; however, the land was technically owned by Lennar.  He 
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briefly explained the process involved in the transfer of the land to the CDD which required HOA 
permission.  He noted Bob was instrumental in assisting with the HOA Board.  He indicated 
fountain maintenance was included in the Maintenance Agreement which indicated the HOA 
was the responsible party.   
 

b) Engineer 
  

District Engineer Curt Keyser stated a few minor repairs to the bridge were completed including 
paint and handhold repairs.  He stated the cracked paver coping repair was not yet complete 
due to difficulty locating matching paver materials.  Discussion ensued regarding the cracked 
paver coping, structural integrity of the bridge remaining intact, difficulty in locating matching 
pavers, purchase of extra pavers for future use, the location of the cracked pavers, and possible 
causes of the damage.        
 
A Board Member 12:31 asked about trucks and the bridge.  Mr. Ward reported the HOA 
intended to move the signs around to more clearly express trucks were not allowed to use the 
bridge.  Discussion ensued regarding the signage, limiting truck usage to preserve the pavers, 
structurally the bridge could hold 53 tons, wear and tear on the pavers, the back entrance being 
deeded to the HOA, no construction vehicles or moving trucks being permitted through the back 
entrance by the County, only residential vehicles being permitted to use the back entrance, 
fountain signage, possibility of removing “Lennar” from the signage, Lennar possibly sponsoring 
events, the HOA being permitted to change signage. 
 
Discussion ensued regarding the construction entrance, consequences of the entrance closing, 
and the HOA speaking with the owner of the property on which the construction entrance was 
located.  
 
A Board Member 17:50 asked if the speed limit signs were the HOA’s responsibility.  Mr. Ward 
indicated all signage was under agreement with the HOA; therefore, the HOA was permitted to 
change signage.  He explained if the CDD wished to change signage the CDD should coordinate 
with the HOA.  Discussion ensued regarding signage, changing signage, and if the CDD changed 
or put up signage it might be responsible for maintenance of said signage.  Mr. Ward noted the 
HOA was proactive with its responsibilities regarding maintenance and signage.     
   

c) Manager 
 

Mr. Ward stated the CDD repaid the $10,000 dollar loan from the Turnover Committee.     
 

 
SIXTH ORDER OF BUSINESS   Supervisor’s Requests and Audience Comments 
 
There were no Supervisor’s Requests or Audience Comments. 
 
 
SEVENTH ORDER OF BUSINESS   Adjournment 
 
Mr. Ward adjourned the meeting at 8:50 a.m. 
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On MOTION made by Mr. James Oliver, seconded by Mr. Joe 
Newcomb, and with all in favor, the meeting was adjourned. 

 
 

      Wentworth Estates Community Development District 
 
 

 
_____________________________  ________________________________ 
James P. Ward, Secretary   Joe Newcomb, Chairman 
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General Fund
Debt Service Fund 

Series 2018
General Long 

Term Debt Fixed Assets
Assets  

Cash and Investments ---
General Fund - Invested Cash -$                                  -$                        -$                  -$                             
General Fund - Hancock Bank 163,218$                     163,218$                

Construction Account -                                    -                               -                        -                           
Debt Service Fund

Interest Account -                                    125,339                  -                        125,338.65             
Sinking Account -                                    -                               -                        -                           
Reserve Account -                                    579,988                  -                        579,988.13             
Revenue -                                    2,089,903               -                        2,089,902.79          
Prepayment Account -                                    -                               -                        -                           
Deferred Cost Account -                                    -                               -                        -                           

Capital Project Fund - Series 2018
Due from Other Funds

General Fund -                                    -                               -                        -                           
Debt Service Fund(s) -                                    -                               -                        -                           

Market Valuation Adjustments -                                    -                               -                        -                           
Accrued Interest Receivable -                                    -                               -                        -                           
Assessments Receivable -                                    -                               -                        -                           
Prepaid Expenses -                                    -                               -                        -                           
Amount Available in Debt Service Funds -                                    -                               2,795,230        2,795,229.57          
Amount to be Provided by Debt Service Funds -                                    -                               22,429,770      22,429,770.43       
Investment in General Fixed Assets (net of 
depreciation) -                                    -                               -                        45,257,809              45,257,809.00       

Total Assets 163,218$                     2,795,230$            25,225,000$   45,257,809$            73,441,256$           

Totals      
(Memorandum 

Only)

Governmental Funds
Account Groups
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General Fund
Debt Service Fund 

Series 2018
General Long 

Term Debt Fixed Assets

Totals      
(Memorandum 

Only)

Governmental Funds
Account Groups

Liabilities
Accounts Payable & Payroll Liabilities -$                                  -$                             -$                      -                               
Due to Other Funds -                               

     General Fund -                                    -                               -                        -                               
     Debt Service Fund(s) -                                    -                               -                        -                               

Loan - TB Master Turnover, Inc. -                                    -                               
Due to Bondholders -                               
Bonds Payable -                               

Current Portion -                                    -                               1,005,000        1,005,000               
Long Term -                                    -                               24,220,000      24,220,000             
Matured Bonds Payable -                                    -                               -                        -                               
Matured Interest Payable -                                    -                               -                        -                               

Total Liabilities   -$                                  -$                             25,225,000$   -$                              25,225,000$           

Fund Equity and Other Credits
Investment in General Fixed Assets -                                    -                               -                        45,257,809              45,257,809.00       
Fund Balance

Restricted
Beginning: October 1, 2018 (Audited) -                                    1,376,397               -                        1,376,397.39          
Results from Current Operations -                                    1,418,832               -                        1,418,832.18          

Unassigned -                           
Beginning: October 1, 2018 (Audited) 46,892                         -                               -                        46,891.81               
Results from Current Operations 116,326                       -                               -                        116,325.93             

Total Fund Equity and Other Credits 163,218$                     2,795,230$            -$                      45,257,809$            48,216,256$           

Total Liabilities, Fund Equity and Other Credits 163,218$                     2,795,230$            25,225,000$   45,257,809$            73,441,256$           
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Description October November December January February March
 Year to 

Date 

 
Annual 
Budget

% of 
Budget

Revenue and Other Sources
Carryforward  -                  -                  -                   -                  -                    -                  -              0
Interest

Interest - General Checking -                  -                  -                   -                  -                    -                  -              1,200 0%
Special Assessment Revenue

Special Assessments - On-Roll -                  97,666       119,240      17,011       12,747          -                  246,664      257,575 96%
Special Assessments - Off-Roll -                  -                  -                   -                  -                    -                  -              0 N/A

Miscellaneous Revenue -                  -                  -                   -                  -                    -                  -              0 N/A
Intergovernmental Transfers In -                  -                  -                   -                  -                    -                  -              -                   

Total Revenue and Other Sources: 0 97,666 $119,240 $17,011.18 $12,747.09 $0.00 246,664     258,775$    95%

Expenditures and Other Uses
Legislative

Board of Supervisor's - Fees -                  -                  -                   -                  -                    1,000         1,000          2,500          40%
Board of Supervisor's - Taxes -                  -                  -                   -                  -                    -                  -              -                   N/A

Executive
Professional Management 4,167          4,167         4,167          4,167          4,167            4,167         25,000        50,000        50%

Financial and Administrative
Audit Services -                  -                  -                   4,600          -                    -                  4,600          4,500          102%
Accounting Services 1,333          1,333         1,333          1,333          1,333            1,333         8,000          16,000        50%
Assessment Roll Services 667             667             667              667             667               667             4,000          8,000          50%
Assessment Methodology Services -              -                   N/A
Arbitrage Rebate Services -                  -                  -                   -                  -                    -                  -              500              0%

Other Contractual Services
Recording and Transcription -                  -                  -                   -                  -                    -                  -              -                   N/A
Legal Advertising -                  -                  -                   -                  5,906            -                  5,906          2,900          204%
Trustee Services -                  -                  -                   -                  -                    8,331         8,331          8,400          99%
Dissemination -                  -                  -                   -                  -                    -                  -              5,000          0%
Property Appraiser/Tax Collector Fees -                  645             -                   -                  -                    -                  645             25,000        3%
Bank Service Charges 41               45               27                -                  -                    -                  114             800              14%
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Description October November December January February March
 Year to 

Date 

 
Annual 
Budget

% of 
Budget

Travel and Per Diem -                  -                  -                   -                  -                    -                  -              -                   N/A
Communications & Freight Services

Telephone -                  -                  -                   -                  -                    -                  -              -                   N/A
Postage, Freight & Messenger -                  -                  -                   61               -                    9                 69                600              12%

Insurance -                  -                  59,964        -                  -                    -                  59,964        61,000        98%
Printing & Binding -                  -                  -                   320             -                    -                  320             500              64%
Website Development 50               50               50                50               50                 50               300             1,200          25%
Subscription & Memberships -                  175             -                   -                  -                    -                  175             175              100%
Legal Services

Legal - General Counsel -                  1,325         4,545          -                  171               428             6,469          5,500          118%
Legal - Foreclosure Counsel -                  -                  -                   -                  -                    -                  -              -                   N/A
Legal - Tax Counsel -                  -                  -                   -                  -                    -                  -              -                   N/A
Legal - Bond/Disclosure Counsel -                  -                  4,246          -                  -                    -                  4,246          -                   N/A

Other General Government Services
Engineering Services - General Fund -                  -                  -                   350             -                    -                  350             5,500          6%
Contingencies -                  -                  -                   -                  -                    -                  -                   N/A N/A

Road and Street Services
Repairs and Maintenance 850             850             -                   N/A
Bridge Inspection Report -                  -                  -                   -                  -                    -                  -              10,000        0%

Reserves
Operations -                  -                  -                   -                  -                    -                  -              50,700        N/A

Sub-Total: 6,258          8,406         74,999        12,397       12,294         15,984       130,338     258,775      50%

Total Expenditures and Other Uses: 6,258$       8,406$       74,999$      12,397$     12,294$       15,984$     130,338     258,775$    50%

Net Increase/ (Decrease) in Fund Balance (6,258)        89,260       44,241        4,614          454               (15,984)      116,326      -               
Fund Balance - Beginning 46,892       40,634       129,893      174,134     178,748       179,202     46,892        27,882        
Fund Balance - Ending 40,634$     129,893$   174,134$    178,748$   179,202$     163,218$   163,218     27,882$      
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Description October November December January February March  Year to Date 
Total Annual 

Budget
% of 

Budget

Revenue and Other Sources
Carryforward -                       
Interest Income

Revenue Account 49                        51                 50                  214                378                     433                     1,176                  100                  N/A
Reserve Account 143                      148               143                148                148                     133                     863                     300                  N/A
Prepayment Account -                           -                    -                     -                     -                          -                          -                      -                       N/A
Interest Account 147                      152               35                  32                  32                       29                       426                     300                  N/A
Sinking Fund Account -                           -                    -                     -                     -                          -                          -                      100                  N/A

Special Assessment Revenue
Special Assessments - On-Roll -                           748,660       914,032        130,399        97,713                -                          1,890,804          1,974,169       N/A
Special Assessments - Off-Roll -                           -                    -                     -                     -                          -                          -                      -                       N/A
Special Assessments - Prepayments -                           -                    -                     -                     -                          -                          -                      -                       N/A

Discounts on Bonds -                           -                    -                     -                     -                          -                          -                      -                       N/A
Proceeds from Refunding Bonds

2018 Refinance (2006 Bonds) -                           -                    -                     -                     -                          -                          -                      -                       N/A
Operating Transfers In (From Other Funds) -                           -                    -                     -                     -                          -                          -                      -                       N/A

Total Revenue and Other Sources: 339$                    749,011$     914,260$      130,793$      98,271$             595$                   1,893,269          1,974,969$    N/A

Expenditures and Other Uses
Proprety Appraiser/Tax Collector Fees -                          -                      -$                     N/A
Debt Service

Principal Debt Service - Mandatory
Series 2018 Bonds -                           -                    -                     -                     -                          -                          -                      1,005,000$     N/A

Principal Debt Service - Prepayments
Series 2018 Bonds -                           -                    -                     -                     -                          -                          -                      -                       N/A

Interest Expense
Series 2018 Bonds -                           469,496       -                     -                     -                          -                          469,496             938,993          N/A

Foreclosure Counsel -                           -                    -                     -                     -                          -                          -                      -                       N/A
Property Appraiser & Tax Collector -                           4,940            -                     -                     -                          -                          4,940                  -                       N/A
Pymt to Refunded Bonds Escrow Agent

2018 Refinance (2006 Bonds) -                           -                    -                     -                     -                          -                          -                      -                       N/A
Intragovermental Transfers Out -                           -                    -                     -                     -                          -                          -                      ` -                       N/A

Total Expenditures and Other Uses: -$                         474,437$     -$                   -$                   $0.00 $0.00 474,437             1,943,993$    N/A

Net Increase/ (Decrease) in Fund Balance 339                      274,574       914,260        130,793        98,271                595                     1,418,832          30,976            
Fund Balance - Beginning 1,376,397           1,376,736    1,651,310     2,565,570     2,696,364          2,794,634          1,376,397          -                       
Fund Balance - Ending 1,376,736$         1,651,310$  2,565,570$   2,696,364$   2,794,634$        2,795,230$        2,795,230          30,976$          
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