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TERN BAY
COMMUNITY DEVELOPMENT DISTRICT

April 1, 2019

Board of Supervisors
Tern Bay Community Development District

Dear Board Members:

The Regular Meeting of the Board of Supervisors of the Tern Bay Community Development District will be
held on Tuesday, April 9, 2019 at 10:00 a.m. at the Country Inn and Suites, 24244 Corporate Court, Port
Charlotte, Florida 33954.

1. Callto Order & Roll Call
2. Consideration of Minutes
. December 11, 2018 Landowner Meeting
Il. December 11, 2018 Regular Meeting
Il. Reconsideration of August 14, 2018 Regular Meeting
3.  Consideration of Resolution 2019-3 agreeing to allow Lennar Homes to utilize side lot line
easements for the placement of hvac. pads and hvac units.
4.  Consideration of Resolution 2019-4 ratifying the action of the chairman to execute the certificate of
amendment and restated declaration of covenants.
5.  Consideration of Resolution 2019-5 designating the registered agent, registered office and office of
record.
6. Consideration of Resolution 2019-6 amending the board meeting location.
7.  Acceptance of the termination of Clark & Albaugh, LLP legal services engagement.
8.  Consideration of Resolution 2019-7 appointing Coleman, Yovanovich and Koester as general legal
representation for the district.
9.  Acceptance of the termination of Morris Engineering and Consulting, LLC as district engineer.
10. Consideration of Resolution 2019-8 appointing Banks Engineering as the interim District Engineer for
the District.
11. Acceptance of the Audited Financial Statement for the Fiscal Year ended September 30, 2018.
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12. Consideration of Resolution 2019-9 Approving the Proposed Budget for Fiscal Year 2020 and
Setting a Public Hearing for Tuesday, July 16, 2019 at 10:00 A.M. at the Country Inn and Suites,
24244 Corporate Court, Port Charlotte, Florida 33954.

13. Staff Reports

a) Attorney

b) Engineer

c) Manager

. Field Manager Report

Il. Financial Statement for the period ended December 31, 2018 (Unaudited)
1. Financial Statement for the period ended January 31, 2019 (Unaudited)
V. Financial Statement for the period ended February 28, 2019 (Unaudited)

14. Supervisor’s Requests and Audience Comments

15. Adjournment

The second order of business is the consideration of the December 11, 2018 Landowner meeting minutes
and the December 11, 2018 regular meeting minutes. The change corrects the August 14, 2018 minutes to
note of record the appointment of Mr. Grayson Landers.

The third order of business is the consideration of Resolution 2019-3 agreeing to allow Lennar Homes to
utilize side lot line easements for the placement of hvac pads and hvac units.

The forth order of business is the consideration of Resolution 2019-4 ratifying the action of the chairman
to execute the certificate of amendment and restated declaration of covenants.

The fifth order of business is the consideration of Resolution 2019-5 designating the registered agent,
registered office and office of record for Tern Bay Community Development District.

The sixth order of business is the consideration of Resolution 2019-6 amending the board meeting
location.

The seventh order of business is the acceptance of the termination of Clark & Albaugh legal service
agreement as the districts legal counsel.
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The eighth order of business is the consideration of Resolution 2019-7 appointing Coleman, Yovanovich
and Koester as general legal representation for the district.

The ninth order of business is the acceptance of the termination of Morris Engineering and Consulting,
LLC as the district engineer.

The tenth order of business is the consideration of Resolution 2019-8 appointing Banks Engineering as the
interim District Engineer.

The eleventh order of business is the acceptance of the Audited Financial Statement for the Fiscal Year
ended September 30, 2018.

The twelfth order of business is the consideration of Resolution 2019-9. The District’s enabling legislation
requires the District Manager to submit a Proposed Budget to the Board by June 15th of each year for
your review and approval. The approval of the budget is only intended to permit the District to move
through the process towards adopting the budget at a Public Hearing scheduled for the Tuesday, July 16,
2019 meeting of the Board of Supervisor’s.

The approval of the Budget does not bind the Board to any of the costs contained in the budget, any of
the programs contained in the Budget and most importantly it does not bind the Board to any of the
Assessment Rates contemplated as a result of the preparation of the Budget.

In FY 2012 the District set a Cap Rate which is a rate that the District could establish that would advise all
property owner’s of the maximum rate that the District could levy without having to send out mailed
notices each year, as such, and for FY 2020 the proposed budget does not exceed the cap rate, and
individual mailed notice will not be required for the Fiscal Year 2020 Public Hearing.

The balance of the Agenda is standard in nature and | look forward to seeing you at the meeting, and if
you have any questions and/or comments, please do not hesitate to contact me directly at (954) 658-
4900.

Yours sincerely,
Tern Bay Community Development District

DOwice 7 W
James P. Ward
District Manager

Enclosures
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MINUTES OF MEETING
TERN BAY
COMMUNITY DEVELOPMENT DISTRICT

The Landowner’s Meeting of the Tern Bay Community Development District was held on
Tuesday, December 11, 2018 at 10:00 a.m., at the Country Inn and Suites, 24244 Corporate Court, Port
Charlotte, Florida 33954.

Landowners:
Russell Smith
Ceil Fillenworth
Tom Fillenworth
Bill Karlen
Cathy Karlen

Also present were:

James P. Ward
Scott Clark

Bill Riley

Matt Morris

Audience:

Chris Hasty
Anthony Burdett
David Caldwell
Grayson Landers
Barry Ernst

Lennar Homes, LLC

District Manager
District Attorney
Assistant Manager
District Engineer

Lennar Homes, LLC
Lennar Homes, LLC
Lennar Homes, LLC
Lennar Homes, LLC
Lennar Homes, LLC

All resident’s names were not included with the minutes. If a resident did not identify
themselves or the audio file did not pick up the name, the name was not recorded in these
minutes.

FIRST ORDER OF BUSINESS Call to Order

District Manager James P. Ward called the meeting to order at approximately 10:00 a.m.

SECOND ORDER OF BUSINESS Election of a Chairperson for the purpose of

conducting the Landowner’s Meeting
Mr. Ward stated if the Landowners present approved he would continue as Chairperson for the purpose

of conducting today’s meeting. There were no objections; it was agreed.

THIRD ORDER OF BUSINESS Election of Supervisors
a) Determination of the Number of Voting Units Represented or Assigned by Proxy

l|Page



Tern Bay Community Development District December 11, 2018

c)

d)

Mr. Ward stated he had one proxy from Darin McMurray representing Lennar Homes, LLC
appointing Mr. Russell Smith to vote for 1,047 units. He asked if there were any other proxy
holders present. There were none.

Nominations for Supervisor’s (Three Positions)

Mr. Ward asked Mr. Russell Smith to nominate three individuals to serve on the Board. Mr.
Smith nominated himself, Mr. Anthony Burdett and Mr. David Caldwell.

Casting of Ballots

Mr. Ward instructed Mr. Smith in the casting of ballots. He explained the two individuals who
received the highest number of votes would serve a four year term, and the individual who
received the lesser number of votes would serve a two year term.

Ballot Tabulations and Results

Mr. Ward tabulated the ballots: Mr. Russell Smith and Mr. Anthony Burdett received 1,047 votes

and would serve four year terms, while Mr. David Caldwell received 1,000 votes and would
serve a two year term.

FOURTH ORDER OF BUSINESS Landowner’s Questions or Comments

There were no Landowner’s Questions or Comments.

FIFTH ORDER OF BUSINESS Adjournment

Mr. Ward adjourned the meeting at approximately 10:03 a.m.

Tern Bay Community Development District

James P. Ward, Secretary Russell Smith, Chairperson

2|Page



MINUTES OF MEETING
TERN BAY
COMMUNITY DEVELOPMENT DISTRICT

The Regular Meeting of the Board of Supervisors of the Tern Bay Community Development
District was held on Tuesday, December 11, 2018 at 10:00 a.m. at the Country Inn and Suites, 24244
Corporate Court, Port Charlotte, Florida 33954.

Present and constituting a quorum:

Russell Smith Chairperson

Chris Hasty Vice Chairperson
Anthony Burdett Assistant Secretary
David Caldwell Assistant Secretary
Grayson Landers Assistant Secretary

Also present were:

James P. Ward District Manager
Bill Riley Assistant Manager
Audience:

Ceil Fillenworth Landowner

Tom Fillenworth Landowner

Bill Karlen Landowner

Cathy Karlen Landowner

Barry Ernst Lennar Homes, LLC

All resident’s names were not included with the minutes. If a resident did not identify
themselves or the audio file did not pick up the name, the name was not recorded in these
minutes.

FIRST ORDER OF BUSINESS Call to Order/Roll Call
District Manager James P. Ward called the meeting to order at approximately 10:04 a.m. and all
members of the Board were present at roll call.

SECOND ORDER OF BUSINESS Administration of Oath of Office

Administration of Oath of Office for the newly elected Supervisor’s for Seats 2, 3, and 4 from the
Landowner’s Meeting held just prior to the Regular Meeting.

Mr. Ward, as a Notary Public of the State of Florida, administered the Oath of Office to Mr. Russell
Smith, Mr. Anthony Burdett and Mr. David Caldwell who were elected at the Landowner’s Meeting held
prior to today’s Regular Meeting. Following Administration of the Oath, Mr. Ward asked Mr. Smith, Mr.
Burdett and Mr. Caldwell to sign a copy of the Oath and return the signed copy to him for notarization.
Mr. Ward stated Mr. Smith, Mr. Burdett and Mr. Caldwell were existing Members of the Board;
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Tern Bay Community Development District December 11, 2018

therefore, an explanation of the Sunshine Amendment and Code of Ethics was not needed, nor were Mr.
Smith, Mr. Burdett or Mr. Caldwell required to file a new Form 1.

THIRD ORDER OF BUSINESS Consideration of Resolution 2019-1

Consideration of Resolution 2019-1 Canvassing and Certifying the Results of the December 11, 2018
Landowners Election.

Mr. Ward stated Mr. Russell Smith would hold Seat 2 with 1,047 votes, Mr. Anthony Burdett would hold
Seat 3 with 1,047 votes, and Mr. David Caldwell would hold Seat 4 with 1,000 votes. He stated Mr.
Smith and Mr. Burdett would serve 4 year terms while Mr Caldwell would serve a 2 year term.

On MOTION made by Mr. Russell Smith, seconded by Mr. David
Caldwell, and with all in favor, Resolution 2019-1 was adopted as
above and the Chair was authorized to sign.

FOURTH ORDER OF BUSINESS Consideration of Resolution 2019-2

Consideration of Resolution 2019-2 re-designating the officers of the Tern Bay Community
Development District.

Mr. Ward indicated the current slate of officers was as follows: Mr. Smith as Chairperson, Mr. Hasty as
Vice Chairperson, Mr. Burdett, Mr. Caldwell, and Mr. Landers as Assistant Secretaries. He explained this
would remain unless the Board wished to change the officers. He indicated he served as Secretary and
Treasurer. Mr. Russell Smith stated he wished to keep the slate of officers as it presently existed. The
Board agreed.

On MOTION made by Mr. Russell Smith, seconded by Mr. Chris Hasty,
and with all in favor, Resolution 2019-2 was adopted as above and the
Chair was authorized to sign.

FIFTH ORDER OF BUSINESS Consideration of Minutes

Mr. Ward stated there were three sets of Minutes: the April 26, 2018 Meeting, the June 12, 2018
Meeting and the September 18, 2018 Meeting. He stated copies of the Meetings were enclosed in the
Agenda. He asked if there were any additions, corrections or deletions for the Minutes. Hearing none,
he called for a motion.

On MOTION made by Mr. David Caldwell, seconded by Mr. Russell
Smith, and with all in favor, the Minutes from the April 26, 2018
Meeting, the June 12, 2018 Meeting and the September 18, 2018
Meeting were accepted.
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Tern Bay Community Development District December 11, 2018

SIXTH ORDER OF BUSINESS Staff Reports

There were no Staff Reports.

SEVENTH ORDER OF BUSINESS Supervisor’s Requests and Audience Comments
Mr. Russell Smith indicated the Board needed to begin considering a new Bond Issuance which only
affected the lots for which the previous Bonds were canceled. Mr. Ward concurred; he stated a team

needed to be put into place for this purpose.

There were no Audience Comments.

TWENTY-SEVENTH ORDER OF BUSINESS Adjournment

Mr. Ward adjourned the meeting at approximately 10:10 a.m.

On MOTION made by Mr. Russell Smith, seconded by Mr. David
Caldwell, and with all in favor, the meeting was adjourned.

Tern Bay Community Development District

James P. Ward, Secretary Russell Smith, Chairperson
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MINUTES OF MEETING
TERN BAY
COMMUNITY DEVELOPMENT DISTRICT

The Regular Meeting of the Board of Supervisors of Tern Bay Community

Development District was held on Tuesday, August 14, 2018, at 10:00 a.m. at the Country
Inn and Suites, located at 24244 Corporate Court, Port Charlotte, Florida 33954.

Present and constituting a quorum:

Mike Dady Chairman
Adam Lerner Vice Chairperson
Leah Popelka Assistant Secretary

Absent: (The following Board Members resigned before the meeting)
Neale Montgomery Assistant Secretary
Rick Brylanski Assistant Secretary

Also present were:

James P. Ward (via phone) District Manager
Scott Clark District Counsel
Bill Riley District Engineer
Matt Morris Morris Engineering
Audience:
Tony Burdett Lennar Homes
David Caldwell Lennar Homes
Chris Hasty Lennar Homes
Russ Smith Lennar Homes

FIRST ORDER OF BUSINESS Call to Order/Roll Call

Mr. Mike Dady called the meeting to order at 10:00 a.m. and all members of the Board were present at
roll call with the exception of Supervisors Montgomery and Brylanski.

Mr. Dady noted for the record that District Counsel Scott Clark, residents, and representatives from

Lennar Homes were in attendance at the meeting.

SECOND ORDER OF BUSINESS Consideration of Board Member Resignations
and Replacements

Mr. Dady stated the Board had received the resignations of Neale Montgomery and Rick Brylanski and

asked Mr. Clark if the letters of resignation were on file. Mr. Clark replied they were on file in Mr.
Ward’s office and were dated August 6™, Mr. Dady called for a motion to accept the resignations.
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Tern Bay Community Development District August 14, 2018

a)

b)

d)

e)

On MOTION made by Ms. Popelka, seconded by Mr. Lerner, and with
all in favor, the resignations of Neale Montgomery and Rick Brylanski
were accepted.

Board Member Replacements
Mr. Dady called for a motion to appoint Mr. Russell Smith to the Board.

On MOTION made by Mr. Lerner, seconded by Ms. Popelka, and with
all in favor, the appointment of Mr. Russell Smith was approved.

Mr. Dady called for a motion to appoint Mr. Tony Burdett to the Board.

On MOTION made by Mr. Lerner, seconded by Ms. Popelka, and with
all in favor, the appointment of Mr. Tony Burdett was approved.

Administration of Oath of Office

Mr. Clark, who is a notary, administered the Oath of Office to Mr. Smith, and Mr. Smith
signed the appropriate documents. He then administered the Oath of Office to Mr. Burdett,
and Mr. Burdett signed the appropriate documents.

Resignations of Adam Lerner and Leah Popelka
Mr. Lerner and Ms. Popelka both stated that they are submitting their resignation on the
record from the Board of Supervisor’s, effective immediately.

On MOTION made by Ms. Popelka, seconded by Mr. Dady, and with all
in favor, the resignation of Adam Lerner was accepted.

Mr. Lerner then left the Board of Supervisors and did not vote on any further matters
considered by the Board of Supervisors.

On MOTION made by Mr. Dady seconded by Mr. Burdett, and with all
in favor, the resignation of Leah Popelka was accepted.

Ms. Popelka then left the Board of Supervisors and did not vote on any further matters
considered by the Board of Supervisors.

Board Member Replacement
Mr. Dady called for a motion to appoint Mr. Chris Hasty and Mr. Grayson Landers to the
Board.

On MOTION made by Mr. Smith, seconded by Mr. Dady, and with all in
favor, the appointment of Mr. Chris Hasty and Mr. Grayson Landers
was approved.

Administration of Oath of Office
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Tern Bay Community Development District August 14, 2018

f)

g)

h)

Mr. Clark, who is a notary, administered the Oath of Office to Mr. Hasty, and Mr. Hasty
signed the appropriate documents.

Mr. Landers was absent at the meeting, and will be sworn in at the next meeting of the
Board of Supervisors.

Resignation of Mike Dady.
Prior to resigning, Mr. Dady said it had been an honor and a pleasure to be on the Board.
He congratulated the Community and Lennar Homes on their new project.

With that, Mr. Dady stated that he hereby submits his resignation from the Board of
Supervisor’s, effective immediately.

On MOTION made by Mr. Smith, seconded by Mr. Burdett, and with all
in favor, the resignation of Mike Dady was accepted.

Mr. Dady then leff the Board of Supervisors and did not vote on any further matters
considered by the Board of Supervisors.

Board Member Replacement
Mr. Clark called for a motion to appoint Mr. Caldwell to the Board.

On MOTION made by Mr. Smith, seconded by Mr. Burdett, and with all
in favor, the appointment of Mr. Caldwell was approved.

Administration of the Oath of Office
Mr. Clark, who was a notary, administered the Oath of Office to Mr. Caldwell, and Mr.
Caldwell signed the appropriate documents.

Guide to the Sunshine Amendment and Code of Ethics along with the Form 1 — Statement of
Financial Interests.

Mr. Clark provides this information was provided and explained to the three new Board
members.
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Tern Bay Community Development District August 14, 2018

THIRD ORDER OF BUSINESS Consideration of Resolution 2018-4 Re-
Designating the Officers of the District

The officers of the District were designated as follows:

NAME POSITION
Mr. Russell Smith Chairperson
Mr. Chris Hasty Vice Chairperson
Mr. Anthony Burdett Assistant Secretary
Mr. David Caldwell Assistant Secretary
Mr. Grayson Landers Assistant Secretary
Mr. James P. Ward Secretary/Treasury

On MOTION made by Mr. Smith seconded by Mr. Burdett, and with all
in favor, Resolution 2018-4, re-designation of officers as described
above, was approved.

FOURTH ORDER OF BUSINESS Staff Reports
a) District Attorney — No report.

b) District Engineer — No report.
c) District Manager — No report.

FIFTH ORDER OF BUSINESS Supervisor’s Requests and Audience
Comments

There were no supervisor requests or audience comments.

THIRD ORDER OF BUSINESS Adjournment

Mr. Ward called for a motion to adjourn the meeting at approximately 10:28 a.m.

On MOTION made by Mr. Smith, seconded by Mr. Burdett, and with all
in favor, the meeting was adjourned.

Tern Bay Community Development District

James P. Ward, Secretary Russell Smith, Chairman
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RESOLUTION 2019-3

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE TERN BAY COMMUNITY
DEVELOPMENT DISTRICT AGREEING TO ALLOW LENNAR HOMES TO UTILIZE SIDE
LOTLINE EASEMENTS FOR THE PLACEMENT OF HVAC PADS AND HVAC UNITS; AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Tern Bay Community Development District (“District”) is a local unit of special-
purpose government established and existing in accordance with the Uniform Community Development
District Act of 1980, Chapter 190, Florida Statutes, as amended ("Act");

WHEREAS, Lennar Homes (“Lennar”) has purchased property within the District for purpose of
construction residences thereon;

WHEREAS, the District possesses side lot line drainage easements (“Easements”) on lots where
Lennar intends to build; and

WHEREAS, Lennar has requested that in connection with the construction of residences on lots
owned by Lennar, it be allowed to utilize the property within the District’s Easements for the placement
of HVAC pads and HVAC units; and

WHEREAS, the District does not object to Lennar’s requested utilization of the District’s
Easements by Lennar for the placement of HVAC pads and HVAC units.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE TERN BAY
COMMUNITY DEVELOPMENT DISTRICT:

SECTION 1. The District will not object to Lennar utilizing property within the District’s
Easements for the placement of HVAC pads and HVAC units and has issued a letter dated January 28,
2019, to Charlotte County Government (“Letter”) so stating. A true and correct copy of the Letter is
attached hereto.

SECTION 2. In connection with the construction of residences within the District, Lennar
may utilize the property within the District’s side lot line drainage easements without objection from the
District.

SECTION 3. This Resolution shall take effect immediately upon adoption.

PASSED AND ADOPTED THIS 9" day of April, 2019.

ATTEST: TERN BAY COMMUNITY
DEVELOPMENT DISTRICT

James P. Ward, Secretary Russell Smith, Chairperson
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TERN BAY
COMMUNITY DEVELOPMENT DISTRICT

January 28, 2019

Charlotte County Government

18400 Murdock Circle

Port Charlotte, FL 33948

Subject:Tern Bay CDD — Plat — Recorded at Plat Book 19 page 18A— 18 M

To whom it may concern::

The Tern Bay Community Development District has been requested by Lennar Homes — to
advise the County that the District does not object to Lennar Homes utilizing the side lot line
easements for the placement of A/C pads and A/C units within those drainage easements.

If you have any questions, please let me know.

In the meantime, | remain,

Yours sincerely,
Tern Bay Community Development District

James P. Ward
District Manager

Enclosure — Plat Attached

James P. Ward 2900 NORTHEAST 12™ TERRACE, SUITE 1
- OAKLAND PARK, FLORIDA 33334
District Manager

PHONE  (954) 658-4900
E-MAIL  JimWard@JPWardAssociates.com
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CERTIFICATE OF APPROVAL OF COUNTY CLERK

Stote of Florida 5
County of Charlotte

|, BARBARA T. SCOTT, COUNTY CLERK OF CHARLOTTE COUNTY,
FLORIDA, HEREBY CERTIFY THAT THIS PLAT HAS BEEN EXAMINED AND
THAT IT COMPUES IN FORM WITH ALL THE REQUIREMENTS OF THE
STATUTES OF FLORIDA PERTAINING TO MAPS AND PLATS, m THAT
THIS PLAT HAS BEEN FRED FOR RECORD IN PLAT BOOK

PAGES [RATHRU OF THE PUBLIC_RECORDS, OF cruRLom:
couwr_*{, FLORIDA,' THES: DAY OF }&\n ber

'BTAR% ?%S’ET: »
v S

CEW@NM OF PLANNING AND ZONING BOARD

| CERTIFY THAT THIS PLAT MEETS THE REQUIREMENTS OF THE APPLICABLE
CHARLOTTE COUNTY SUBDMSION REGULATIONS AS MODIFIED AND CONFORMS WITH
THE CHARLOTTE COUNTY COMPREHENSIVE LAND USE PLAN.

DATE: L"/ ./_",ﬂ /
PAULA HESS, CHURMAN
CHARLOTIE COUNTY PLANNNG

AND ZONING BOARD

DEPUTY CLERK

CERTIFICATE OF APPROVAL OF COUNTY PUBLIC HEALTH UNIT

| THE UNDERSIGNED, CERTIFY THAT THE PROPERTIES DESCRIBED IN THIS
PLAT ARE TO BE DEVELOPED UTILIZING A CENTRAL SEWER SYSTEM AND
PUBLIC WATER SUPPLY UNDER REGULATORY JURISDICTION OF THE
FLORIDA DEPARTMENT OF ENVIRONMENTAL PROTECTION.

o, #0708 2003 Pinchn Ctnslorom KEXS

WINSTON ANPERSON
ENVIRONMENTAL ADMINISTRATOR
COUNTY HEALTH DEPARTMENT

CERTIFICATE OF APPROVAL OF COUNTY ATTORNEY
I, THE UNDERSIGNED, HEREBY CERTIFY THAT | HAVE EXAMINED AND

APPROVED THIS PLAT FOR RECORDING THIS _____ DAY OF _______, '
AD. 2005,
e - 705 Sl s

JANETTE 5, KNOWLTON
COUNTY ATTORNEY

CERTIFICATE OF APPROVAL OF COUNTY SURVEYOR

KNOW ALL MEN BY THESE PRESENTS, THAT I, THE UNDERSIGNED
PROFESSIONAL SURVEYOR AND MAPPER EMPLOYED BY CHARLOTTE
COUNTY, HEREBY CERTIFY THAT | HAVE REVIEWED THIS PLAT FOR
COMNF TO CHAPTER 177 OF THE FLORIDA STATUTES AND FIND
THAT THISPLAT IS IN CONFORMANCE WITH THE F’RO\HSIONS OF SAID

CHAPTER.
FD’WARDE-J MCDON.M_D P.SM

]
oute: O=t86 2005
COUNTY SURVEYDR, CHARLOTTE COUNTY, FLORMDA

PROFESSIONAL SURVEYDR & MAPPER NO. 2776
STATE OF FLORIDA

CERTIFICATE OF SURVEYOR

KNOW ALL MEN BY THESE PRESENTS, THAT I, THE UNDERSIGNED LICENSED
AND REGISTERED PROFESSIONAL SURVEYOR AND MAPPER, HEREBY CERTIFY
THAT THIS PLAT 1S A TRUE AND CORRECT REPRESENTATION OF THE LANDS
SURVEYED, AND THAT THE PLAT IS BASED ON A BOUNDARY SURVEY THAT
CONFORMS WITH FLORIDA ADMINISTRATIVE CODE CHAPTER B1G17-6. |
FURTHER CERTIFY THAT THE SURVEY WAS MADE UMDER MY RESPONSIBLE
DIRECTION AND SUPERVISION, THAT THE SURVEY DATA COMPLIES WITH ALL
THE REQUIREMENTS OF CHAPTER 177, FLORIDA STATUTES AND THE
APPLICABLE CHARLOTTE COUNTY REGULATIONS, AND THAT THE PERMANENT
REFERENCE MONUMENTS (FRMs) HAVE BEEN INSTALLED PRIOR TO THE
FILING OF THE FINAL PLAT. THE PERMANENT CONTROL POINTS (PCPs)
INSTALLATION DATE WILL BE CERTIFIED BY A RECORD AFFIDAMT (WTHIN
ONE YEAR OF THE RECORDING OF THIS PLAT OR PRIOR TO THE RELEASE
OF THE SURETY BOND). LOT CORNER MONUMENTS SHALL NOT BE SET
PRIOR TO THE EXPIRATION OF THE SURETY BOND.

t
= Gy Rt
B. GREGURY RIETH, P.SM.
STATE OF FLORIDA
PROFESSIONAL SURVEYOR & MAPPER ND. 5228

STRAYER SURVEYING
AND MAPPING, INC.
Florida Corporation Registrotion No. 6639
335 TAMILAMIE TRAIL
Port Chorlotte, FL 33953

CERTIFICATE OF APPROVAL OF COUNTY COMMISSION

State of Florida 5
County of Charlotte

IT IS HEREBY CERTIFIED THAT THI
APPROVED FOR RECORD BY THE
COMMISSIONERS OF THE COUNTY
__AL DAY OF _NeVimeer BARBARA 7.3
INEIRI‘Q‘M

APPROVED:

BOARD OF COUNTY COMMISSIONERS

CERTIFICATE OF APPROVAL OF COUNTY ENGINEER

State of Florida
County of Charlotte

I, THE UNDERSIGNED COUNTY ENGINEER FOR CHARLOTTE COUNTY, FLORIDA,
HFRI BY CERTIFY THAT AN ACCEPTABLE INSTRUMENT OF AGREEMENT FOR
GUARANTEEING SATISFACTORY CONSTRUCTION OF ALL IMPROVEMENTS IN
ACCORDANCE WITH CHARLOTTE COUNTY SUBDIVISION RECULATIONS HAS
BEEN PROVIDED. SAID AGREEMENT INCLUDES CONFORMANCE TO ALL
CONSTRUCTION, PAVING, AND DRAINAGE PLANS ON FILE IN THE PUBLIC
WORKS DEPARTMENT AND WITH THE ACTION OF THE PLANNING AND ZOMING
BOARD GIVING APPROVAL OF THE PRELIMINARY PLAT,

e 11/, /o8 %
DANNY J. GUlCK FE.

AMBmg COUNTY ENGINEER

TERN BAY COMMUNITY DEVELOPMENT DISTRICT
DEDICATION ACCEPTANCE

TERM BAY COMMUNITY DEVELOPMENT DISTRICT, A COMMUNITY.
DEVELOPMENT DISTRICT ESTABUSHED IN ACCORDANCE WITH CHAPTER 190,
FLORIDA STATUTES, DOES HEREBY ACCEPT THE DEDICATIONS DESCRIBED
ON THIS PLAT OF TERN BAY GOLF AND COUNTRY CLUB RESORT FOR ALL
PURPOSES, INCLUDING, WITHOUT LIMITATION, CONSTRUCTION, OPERATION,
AND MAINTENAMNCE THE SAME.

DATED THIS _!_ DAY OF

2005, AD.

TERM BAT COMMUNITY
DEVELOPMENT DISTRICT

FREPERIC €. ST
CHAIRMAN

M AREN HARTMAN,
SECRETARY

LOCATION MAP

NOT TO SCALE

NOTICE:

THS PLAT, AS RECORDED IN IT'S GRAPHC FORM, 1S THE
OFFICUL DEPICTION OF THE SUBDADED LANDS DESCRBED
HEREIN AND WL IN MO CIRCUMSTANCES BE wm.m‘l‘m
.ano«nl\’&rm\’on(_ GRAPHIC DR DOGITAL

THE PLAT. THERE MAY BE ADCHTIONAL m:s‘rmcmns
1H.u Jre nox mcmm oW rms Du\t IHAY WAY RE

TERN BAY GOLF AND
COUNTRY CLUB RESORT

Do Type PL, Recorded 117202006 at 0151 PM
Cahiased By LINDATU Dec: 81

LYING IN SECTION 17, ICTIONAL SECTION 19 AND SECTION 20,
TOWNSHIP 42 SOUTH, RENGEAST, CHARLOTTE COUNTY, FLORIDA

ﬂqlﬂ!lﬁl T. SOO‘T CLERK, CH‘RLO\‘"E COUNTY
7. PGS 500-930

SHEET 1 OF 13

CERTIFICATE OF OWNERSHIP AND DEDICATION

Stote of Flerida
County of Charlotte § 5%

KHOW ALL MEM BY THESE PRESENTS THAT: TERN BAY, LLC, A FLORIDA
LIMITED UIABILITY COMPANY ("TERN BAY™) AND THE TERN BAY COMMUNITY
DEVELOPMENT DISTRICT, A LOCAL UNIT OF SPECIAL PURPOSE GOVERNMENT
ESTABUSHED PURSUANT TO CHAPTER 190, FLORIDA STATUTES (“TERN BAY
COOD"), CERTIFY THAT TERN BAY AND THE TERN BAY CDD ARE THE OWNERS
IN FEE SIMPLE OF THE LAND SHOWM AND DESCRIBED IN THIS PLAT OF
TERN BAY GOLF AND COUNTRY CLUB RESORT, AND DO HEREBY DEDICATE
TO TERN BAY COMMUNITY DEVELOPMENT DISTRICT DRAINAGE, UTILITY AND
ACCESS EASEMENTS ALONG THE FRONT, REAR AND SIDE LOT LINES AS
SHOWN BY DASHED LINES. ALL THE FOREGOING UTILUTY EASEMENTS SHALL
ALSD BE FOR THE CONSTRUCTION, INSTALLATION, MAINTENANCE AND
OPERATION OF CABLE TELEWSION SERVICES AS PROVIDED IN CHAPTER
177.091(28), FLORIDA STATUTES. THE FOREGOING DRAINAGE, UTILITY AND
ACCESS EASEMENTS SHALL ALSD BE FOR THE USE AND BENEFIT OF THE
TERN BAY GOLF AND COUNTRY CLUB RESORT, INC., A FLORIDA
CORPORATION, PROPERTY OWNERS OF TERN BAY GOLF AND COUNTRY CLUB
RESORT, THEIR SUCCESSORS AND ASSIGNS, GUESTS, INVITEES, LICENSEES,
UTILMES SERVING THE SUBDIVISION AND OTHER PERSONS PROVIDING
ESSENTIAL SERVICES TO THE SUBDIVISION FOREVER, SUBJECT, HOWEVER, TO
ANY RIGHTS DEDICATED TO CHARLOTTE COUNTY, FLORIDA BY THIS PLAT.
TRACT "R” IS HEREBY DEDICATED FOR PRIVATE ROADWAY, STORMWATER
DRAINAGE, LANDSCAPE AND MANTENANCE PURPOSES FOR THE USE AND
BEMEFIT OF THE TERN BAY MASTER ASSOCIATION, INC., A FLORIDA
CORPORATION, THE PROPERTY OWNERS OF TERN BAY GOLF AND COUNTRY
CLUB RESORT, THEIR SUCCESSORS, ASSIGNS, RESPECTIVE GUESTS,
LICENSEES, UTILIMES SERVING THE SUBDIVISION AND OTHER PERSONS
PROVIDING ESSENTIAL SERVICES TO THE SUBDIVISION FOREVER, SUBJECT,
HOWEVER, TO ANY RIGHTS DEDICATED TO (}MRI.OTIE COUNTY, FLORIDA BY

THIS PLAT IN WITNESS WHERE ﬁUNDERSI EREUNTO SET
THEIR HAND AND SEAL THIS _ AY OF . 2005, AD,

WITNESSES: TERN BAY, LLC, o Florida limited
liability company

FREDERIC C. STRE
MANAGING MEMBER

ACKNOWLEDGMENT

State of Florida
County of Charlotte

THE FOREGRING IN: UMENT WAS ACKNOWLEDGED BEFORE ME THIS

DAY OF &'ﬂ"f . 2005, BY FREDERIC C. STRECK Il, AS MANAGING
MEMBER OF TERN BAY, LIC A FLORIDA L.IMITED"&ITV [ NY. H{ I3
PERSOMALLY KNOWN TO ME OR HAS PRODUCEN %
IDENTIFICATION

WTNES! ND AND N | AL AT SAID COUNTY AND STATE,
THIS__§ DAY OF __Jgely 0005, AD.
(o S 2 M.IUIA:A&
%, ARY PUBLIC m OF FLORIOA
nt Nome oi FMatery

Tg-g=100 B

TERN BAY COMMUMITY DEVELOPMENT
DISTRICT

FREPERIC C.

FAREN HARTMAN,
SECRETARY
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DESCRIPTION :

A parcel of fand ling in Section 17, froctional Section 19, an
Saction 20, Township 42 South, Ronge 23 East, Chorlatte Cmmly.
Flovida, being more porticulorly described o5 follows:

Commence ol ihe Norfheast comer of savd Section 17; thence, North
BF24°047 West, giong the North iine of soid Seclion 17, o aistence
of 55.00 feet fo the Westerly right—of= maymaramt Store Rood
Bocording o the Floride of Iy
Map of Stole Rood No. 5-785 (Burnl Store Rood) Secew
O1540-2601; thence, South O017'167 West, dgnf—nr way
tine, o distonce of 100.00 feet, for & Point Of thence,
South OOF17'16" West, clang soid right—of-may fine. o o\ummo af
15776 feet; fhence, South 89°42'44° fast, olong said right-of=woy
line, o distonce of 15.00 feet; thence, South BO'17°16" West, along
sai right-of-way Noe, o distonce of 1820.00 feel thence: South
89°42°44" Eost, olong sawd right—cf—way fine, o distance of 1.00
fesl; thence, South OO 17167 West, along said right—of—way ME. a
distonce of 10.00 feel; thence, North BF42'447 West, along sa
right-af —way kne, o distance of 1.00 feet: thence, sewnwr:rs'
Wast, clong sowd right—of -way fine, o distance of 220.00 feel;
thence, South B942°44” fost. glong soid night—of—way fine, o
aistance of 3.00 rur,- thence, South GO46'19" Wesl, along sowd
right-of-way ine, o distance of J61.28 feet: [ Northi
GO4I65, 4587, Loumg 6491125461, Fiorida Stote Coordinote Systern,
West Zone (NAD 1983/1190) | thence, South OO°17" 16" West, ﬂw
s0id_right—of—way fline, o distance of 2304.01 feet [ Narthing
POIVETE139, Easting sus:mgm Florido State Coordingte w
West Zone (NAD 1985/1190) | te o poinf on a ciewor o
concave mhmhrv having os elements a rodius of riw\w feet,
tral angle of 14°05'30° and o chord beoring orsour.n
12°46°18" West; thence, along sovd rig
the orc of said curve, o disfance of ZFIZY fect: thence. Narif
AT10EP" West, along said right—of—way Gne, o distonce of 15,00
concave north

Nortteost 1/4 of said Section 20 thence, South OOX48°10° West,
alang the Lost Sne of said Norihwest N, o distonce of 1J0H.08 feet
to the Nerthwest comer of the North ¥ of the North ¥ of the
Southwest ¥ of the Northeost ¥ of said Section 20; thence, North

swid Section 30; thence, South DO4E'01" Wesi, aiong said Eost fine,
o distance of 654.15 feet fo the North Gine of the South K of soid
Section 20; thence, North B9'0841" Eost, along soid Nerih line, o
distonce of 61.00 fest fo the soid Westerly right-of-way kne of
Burnt Stare Rood; thence, Soulh 44°54°56™ Wast. olong said
right—of~way fine. o distonce of S00.43 feet; thence, North
4505'57" West, perpendicular o said right—af—way line, a distance
of 489,78 feet to the soid Soulh Gne of the Northwest K of soid
Seclion P0; thence, South S¥°18°11° West, olong scid South fine. @
distance of Z075.19 feet to the Southwest comer of the Northwes!
K of sold Section 20; thence, Socuth BF'24°20" West along the South
line of the Nerth ¥ of soid froctional Section 19, o distonce of
950,17 feel; thence, Neeth O0'ZI'11" East, parclel with ond 95000
feet west of the Eost line of soid Novth ¥ of sow froctional Section
15, a distance of 2675.63 feet fo the North fine of soid froctional

and 100.00 feel soulh of the North fine of said Section 17, @
aistonce of 2589.92 feet fo the Pomt of ;

re-pegin of Poini ® A % South BI'IEJIT West o distonce of
M?r tost 1o the Point of Beginning; thence canfinue South
BY'IES0" West, o distonce of 5720 feel; thence North 007171687
East, o distonce of 164.89 feet fo o point on a circulor curve
concave fo iﬁt southwesterly, howing o5 slements o rodius of
118592 feet, rmwa(oa'as’a: and a chord bearing of
South 19‘2547 West; thence Soulhwasterly, aiong fhe ore of sad
curve, o dislonce of 174,60 feet to the Point of Beginni

Soid lond containing 913.72 ocres, more or less.

Soit iand situate, hing ond being in Charalte County, Flonda.

EASEMENT NOTE

10 FOOT EASEMENT AT THE FRONT REAR OF EACH LOT
leﬂ&ﬂrmlfwﬂmwilmmw

THE DUTSIOE BOUNDARIES OF SA0 BURLIDING SITE
SAD SOf EASEMENTS.

THIS PLAT, AS RECORDED N IT'S GRAPHIC FORM, IS THE
OFFICIAL DEPICTION OF THE SUBDMIDED LANDS DESCRIBED
HEREIN AND WiLL IN NO CIRCUMSTANCES BE SUPPLANTED
N AUTHORITY BY ANY OTHER GRAPHIC OR DIGITAL FORM
OF THE PLAT, THERE MAY BE ADDITIONAL RESTRICTIONS
THAT ARE NOT RECORDED ON THIS PLAT THAT MAY BE
FOUND ™ THE PUBLIC RECORDS OF THIS COUNTY.

WITH GOOD PRACTICE FOR THE DEVELOPMENT OF THIS PROUECT.
WHERE MORE THAN ONE LOT [5 INTENDED AS A BURDING SITE
SHALL CARRT

_pr 12
e AR
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3

(a3amoN oK)

SURVD’OR S NOTATION -

(1) geammos sastn ow THE oAy SeC OF SECTON 17, Touecae® 47
SOUTM, RAMGE 2 TAST BONG 5 Ba-

(2] ELEWATONS ART BASTD ON NATONAL GICCETIC VERTICAL DAMRUM DERSVED FROM

TERN BAY GOLF AND
s e : COUNTRY CLUB RESORT

REFERENCE MORANT = m)m::?m e i
DENGTES PR PERMANENT Jroce.ar
VEUND) 4" COMCRETE MOMANT s A BASE Floco ELETON (S0 ) Wl i-( AT
RO FIRM PAELS J13015C 0409 F. CATE F AND OA17 F, DAD 03/05,0%
CHNOTES. e PRMNENT CONTROL PONT
SET 44" CONCRETE MONMENT WITH AP (4} DMENSINS ARE W FTET.
LR e
BENTOES 88" 0N HOO Wy Dex (PCP) {5 TRACT R" 5 FOR PRIVAIT HOADWAT, STORMWATER DRARAGE, LANDSCAPE
DR e -
TRACTS WL W AND TT AR PR FUTIRE DEVELOPMENT AND ACCESS
oONGTES SNt AT

SOT4800W.

7 rzer

- “THU{'EWSCC‘MN

TRACTS T AND E” ARE STORVMNTER MANAGEMINT ARTAS.

N

SCALE 1"=800"
(HOT mcuDeE)
5892352 5709.50"(04)

_____ MORTH LML OF SECTION 17 __

ELRT rﬂ"_'___,_,_._.l.-—-— -
—gews  LOOfHES

¥ 24

SOUTH LINE OF NW 1/4, section 19

—

S8F 18700 T. | 529‘.27'

LYING [N SECTION 17, FRACTIONAL SECTION 18 AND SECTION 20,
TOWNSHIP 42 SOUTH, RANGE 23 EAST, CHARLOTTE COUNTY, FLORIDA
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o 00 800
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SEE SHEET 4
— — —
MATCH LINE

FRACT "¢ *
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SEE SHEET 5 _,
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WOrTIaeW

TERN BAY GOLF AND

LYING IN SECTION 17, FRACTIONAL SECTION 19 AND SECTION 20,
TOWNSHIF 42 SOUTH, RANEE FAST, CHARLOTTE COUNTY, FLORIDM
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o

TERN BAY GOLF AND e
COUNTRY CLUB RESORT R G

———= FOUND I THE PUBLIC RECORDS OF THES COUNTY,

LYING IN SECTION 17, FRACTIONAL SECTION 19 AND SECTION 20,
TOWNSHIP 42 SOUTH, RANGE 23 EAST, CHARLOTTE COUNTY, FLORIDA

SHEET 4 OF 13

EASEMENT NOTE

SET 474" CONCRETE MONUMENT WITH CAS
La

Ap it TRACT *
E
7L SO FIITE
a DENOTES PRI PERMANENT REFERINGE MONUMENT Aar wnTie

z
o
o THE OUTSIOE BOUNDARIES OF I
= SAD SIDE EASEMENTS.
LEGEND __ g .
fn DENOTES CURVE NUMBER g I
(ST CURVE TABLE} ]
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!

.._f._.
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TOWNSHIP 42 SOUTH, RANGE 23 EAST, CHARLOTTE COUNTY, FLORIDA .
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TERN BAY GOLF AND
COUNTRY CLUB RESORT

LYING iN SECTION 17, FRACTIONAL SECTION T8 AND SECTON 20,
TOWNSHIP 42 SOUTH, RANGE 23 EAST. CHARLOTTE COUNTY, FLORIDA

SHEET 6 OF 13
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g 2040
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LYING IN SECTION 17, FRACTIONAL SECTION 18 AND SECTION 20,
TOWNSHIP 42 SOUTH, RANGE 23 EAST, CHARLOTTE COUNTY, FLORIDA

ASSUMED NORTH
SCALE:

CURVE TABLE

NOTICE:
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TERN BAY GOLF AND
COUNTRY CLUB RESORT

LYING IN SECTION 17, FRACTIONAL SECTION 18 AND SECTION 20,
TOWNSHIP 42 SOUTH, RANGE 23 EAST, CHARLOTTE COUNTY, FLORIDA
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A
010 ACRrEe

SHEET 8 OF 13

[ DENOTES PRM PERMANENT REFERENCE MOMUMENT &\
FOUND 4°ré" COMCRETE MONMENT
A DEWOTES POP PERMANENT CONTROL PONT é\

=T 4w',m MONUMENT WITH AP

& DENTOLS 5/8% IRON ROD WITH DX (PEP) \#‘
(TVP)  DENGTES TYERcAL

50 FT.  DENOTES SQUARE FEET

(NR)  DEMOTES NON RADAL

ASSUMED NORTH

] DENOTES RADML TRAET

CURVE TABLE

33

Soume t‘?“P
mar T
017 ACRESE
&

warsesst. 13220 (3

Lor

1943 o83 —

1’
* -
3 ] ) ) e
2 3 gl sgmaemam g Ta S
. ® . E B Tre  arme
] = 5 | SER4IITE 13250’ 2 A0TSR
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o -
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e
;‘;zi -
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v
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TERN BAY GOLF AND
COUNTRY CLUB RESORT e s s e o 2

HEREIN AND WILL S NO CIRCUMST)

N AUTHORITY ANY OTHER GRAPWIC O DIGITAL FORM E
o PLAT,  THERL BL ADOIMOMAL RLSTIICTIONS
LYING IN SECTION 17, FRACTIONAL SECTION 19 AND SECTION 20, x:i?’m’ e :mq';slgz_smtw%m\' > SHEET 9 0O 13 &
TOWNSHIP 42 SOUTH, RANGE 23 EAST, CHARLOTTE COUNTY, FLORIDA S S
[=]
’ REEE ]
g £rons <
(X1 a
o) wn
- Ed

pia

E :
Lor %
S "
el |, 2 P e e
aanr LTS
Rt N /é GRAPHIC SCALE
SCALE: 17 =

NOT28'58E

GOLDEN FERN DRIVE
- _ (_Ja;v
- TRACT g — - —

SEE SHEET #10

302,941 SQUARE FEET#
6.95 ocres

EASEMENT NOTE

%‘; A 10 FDOT EASEMENT AT THE FRONT AND REAR OF EACH LOT
" AND A 5 FOOT EASEMENT AT EACH SIDE LOT LINE FOR THE
e} INSTALLATION AND MANTENANCE OF UNDERG
FRAET "£° I\ OVERHEAD UTILITIES AND FOR SURFACE DRANAGE BY SWALE
OR UNDERGROUND PROVISION AND FOR ANY PURPOSE CONSISTENT
m,g:sza{m FEETE - WITH GOOD PRACTICE FOR THE DEVELOPMENT OF THIS PROVECT.
ocres —
=z WHERE MORE THAN ONE LOT iS iNTENDED AS A BULDING SITE,
rr\\ THE OUTSIDE BOUNDARIES OF SAID BUILDING SITE SHALL CARRY
. SAD SIDE EASEMENTS.
\ CURVE TABLE

NG, RADIS ARE TANGENT CHORD  CHORD BEARING  NO. RADIUS DELTA ARC TANGENT CHORD  CHORD BEARING LEGEND %
J07 FBA.50" [TArS 349.08" G324 SELSENIE A36 757807 052506 TLEY J5.847 FLEIT  EETIZEIE 0] DENGTES CURVE NUMBER
308 757.50" E3211° 335,77 61383 S84IEEIE 337 757.50° 0525067 7163 35.84" FLEIT  S.7FI7SEE [SEE CURVE TABLE)
oz 81750 8217 6236 662.55  SA4SESIT S 757.50° 05'25°06" 7183 J5.84° 7161 S7E0I0IT e DENOTES LINE NUMBER (SEE LINE TABLE)
310 £25.00° 598,35 324,34 575.76"  S.8I08542E 339 7B250°  ON2SUE" 7165 35,84 7LEIT  SAr2808T
ar 450.00" 754.08" 398 16" 73442°  S8FI6SETE 340 757.50° 052506 71.63" 35.84" FLE1"  SEESIIAE = T L, MOMMENT
312 817.50° 58.72" 29.37" 5870 SEZ4ET4E 341 75750°  0sa32T 73.45° 3675 7342°  NASIZIIT L8
33 817.50° 5872 2937 58.70°  5.66°52'S8°E. 342 82500 oa32IT 36,75 A NBOO4TZE [ GEMGIES PRW PERUANENT REFIRENCE MONUMENT . ’.@’
LI 817,50 5872 2937 5870° 5705954 343 757.50° 0525067 3584 FLEIT  NAI4SSE FOUND 47v4” CONGRETE MONUMENT 0.20 ACRESE =
315 817.50" 58.72' 28.37" 58.70°  SISDEYSE 344 7ER50° 002341 261" 523 N7IMOIST " PP PERUANENT CONTROL PONT
316 &17.50° 5872 28.37" S58.70"  SFEITHE 45 625.00° 0025'es” 216" 431" NITH0SSTE SET 44" CONCRETE
57 81750 58.72" 2937 5870°  SATIOIE 346 625.00°  0525'06° 2957 59.08° N74I4SIE LB foe3s
318 817.50° 58.72" 29.37" 58.70°  S8727ME 347 625.00°  05AF2T 3033 8058 NBOC412E &® DENTOES /87 RON ROD WITH DISK (FCF)
319 817.50° 58.72' 25.37' 58700 NBE2SI0E 348 625.00° 053321 0,55 6058 NASIZINE [ g—
320 81750 0.22' 30.12' 60.20°  NA4ISDETE 349 625.00° 0525067 29.57" 59.08° SBESIIAE o T -
a2 817.50° 6022 30.12' 60.20°  NEOOZ'ISE 350 E25.00° 0525067 29.57" 59.08° SATIE0AT - DENaTES SouaRe
322 817.50 5872 29.37' 58700  NTFSZOEE 151 625000 052506 2957 59.08"  S7H0N02E (W) DEMOTES MOW Rupat
325 250,00 6823 3413 6822 NISSZ0AE 352 625.00° 0525067 29.57" 59.08° S.7FI7EEE (R]  DENOTES RADAL
324 5000 £3.98° 35.00° E9.96'  NETUZ'TIE 353 625.00° O5°25'06° 2957 5908  SETISIT o DENGTFS OFFICIAL RECORD
25 250,00 £9.98 35.00 69.96°  NA4ISPEE 354 625.00° 0525067 29.57° 50.08°  SEI474STE
226 F50.00° 6823 3413 EAZ2 NBEZSI0T 355 625.00" 057506 59.10" 2957 59.08" S562239°F & owms s senow s
327 250.00 68.23 3413 6822 SE7I7ME GAL  DENOTES CEMTERLINE
28 50,00 68.23" 3413 6822 SEII0IE o DENOTES OVERALL
329 95000 68.23 3415 6827 SITITHE o
330 25000 68,23 3413 6822 5.750649E ‘%"'f"" LTIy
an 250.00 68.23 34.13" 6822 5 70'58'54°E. &. W f
332 95060 68.23 3415 6822 SEESXSSE
313 950.00° 68.23 3413 6822 SEP4ETAE 0 Srvecs fosievd 305 Farid ol
334 757.50° 052506 71.63" 35.84" F1E1"  SSEIIIIE Vervcn, Florida 34585 Pert Charietis, Forida 13983
335 757.50°  0525'06" 7165 584" TLEN BENT4SE P = Ty i
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TERN BAY GOLF AND

COUNTRY CLUB RESORT SHEET 10 OF 13

A 10 FOOT EASEMENT AT THE FRONT AND REAR OF EACH LOT
AND

LYING IN SECTION 17, FRACTIONAL SECTION 18 AND SECTION 20, =
TOWNSHIP 42 SOUTH, RANGE 23 EAST, CHARLOTTE COUNTY, FLORIDA . Hgf‘;" %
s 2

EASEMENT NOTE NE 5

@

w

<

¥
g2
$
M
Vid

UNDERGROUND AND
JTIES AND FOR SURFACE DRANAGE BY SWALE
PROVISION AND FOR ANY PURPOSE
WITH GOOD FRACTICE FOR THE DEVELOPMENT OF THIS PROJECT.

WHERE MORE THAN ONE LOT IS INTENDED AS A BURDING STTE,
THE OUTSIDE BOUNGARSES OF SAID BUSLIWG SITE SHALL CARSIY
SAD SDE EASEMENTS.

{360}

[ EH 50 ]
GRAPHIC SCALE

SCALE: 1" = 50°

LEGEND
I'e/) DENOTES CURVE NUMBER
(SEE CURVE TABLE)
[ DENOTES LINE NUMBER (SEE LINE TASLE]

DENOTES PR PERMANENT REFERENCE MONUMENT
ﬁ«w‘,mmnmw

O DENOTES PRY PERMANENT REFERENCE MONUMENT
FOUND 47xd”™ CONCRETE MONUMENT
FY DENOTES PCP PERMANENT CONTROL

PONT
SET 47547 CONCRETE WONUMENT WITH CAP
LB o535
DENTOES 5,/8° IRON ROD MTH DG (PCR)
TRACT "¢~

OFNOTES MON RADGL 34,752,960 SOUARE FEETE
9782 ACRESE

&
3
5
:
g

po@%
:
|
:
§

CURVE TABLE

N, RADILIS DELTA ARE TANGENT CHORD  CHORD BEARING
356 46250°  3Z32T 260.08" 131.58" 256.67°  NOTIOZIW
357 25000 S00000" 38.27 2500 3536 NAESITIE
358 a17.50" 0 19°58" 33.28° 16.64° 33128 NTZ3ERT
359 950.00°  0F19°58" 38.68" 19.34° 3868 MIZISH2E
360 30006 3r43mT 166.14" 85.26" 16405 NOT'ISO7W
381 43251°  2r092” 242.74' 124.66" 239.56'  N.OT2E'2EW.
362 2500°  S000°00" 2927 25.00' 35368 NETOE4EW. FRAET "E"
63 49249 ErrEE2T 27743 142.50° 27577 NOTEZOIW 302,941 SOUARE FEET
364 62493 26714'0° 28825 145.68° 28376 NOS4TSIW. " 695 oores —.w
385 43251 1006°51” 76.35° 327 FEES NIZIEIW . =% L
388 432.51" 110117" 83.20° 41,73 8107 NOTSSIEW. n‘\\ ™
357 432.51° 170114" 8518 4172 BY08  NOSOSITE .
388 Joo.08' 1Tt 5771 28,54 5762 NOSOSOIE .
389 300.06" 1ro1°12” 5771 28.94" 57.62°  NOISS08W. \._.,.:
70 J00.06° 0941087 50.72° 25.42' S50.68'  NIZIETSW. o
3 492.49" 0557197 51.19" 2562 SL17° NI4rIW
372 49249 0F42'08" 57.61° 28.84" 57.58"  N.OEZ1'S5W. —
373 49249 0E4208" 57.61° 2888 57.58"  NOIIG4TW Ly
374 49249 0642'08" 57.61° 28.84" 57.58'  MOSV221E. W
375 62493 0642107 731 36.60° 7107 NOSO2Z'IEE I
378 624,93 0E42"10" EARE 38.60° ZROF O NOTISE4W 5]
377 62493 0642'10° 7311 35.60° 7107 N.OE2205W e o
378 624,95 06'08"10” 6695 33.50° BESD"  NI44715W m — ]
w0
- T T e —
T -
.-
..'f’moe;dn? - A cH L
Py ——— (177) ]

Port Chariotte, Florida 11953
ooy sas
Fan (F41) B2-371
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sl VE TABLE e commame | LEEO TERN BAY GOLF AND

o,
79 76250°  19°11°15° 255.35° 128.88° Z54.16"  SSIO4STE (1) DENOIES Cume mamce
3 e @IS 283 AN 2806 SETNST gt COUNTRY CLUB RESORT
381 7E250°  D4'10°SST 5565 2784 5564 S45I9ISTE u DENOTES LINE MUMBER (SEE LINE TABLE)
ot ppaso. ooed e o0 el SR W (OIS PR PERMENT REFERENCE WONUMENT EASEMENT NOTE LYING IN SECTION 17, FRACTIONAL SECTION 19 AND SECTION 20,
g . , . . x4 CONCRETE WONUMENT 4,10 FOOT EASCUENT AT THE FRONT A0 REAR OF EACH LOT
8¢ 732.50" Pt 24530 123.81° 24418  SETOOASTE L& goe3e UND A % FOOT EASEMENT AT EACH SIE 10T LW % ™E TOWNSHIP 42 SOUTH, RANGE 23 EAST, CHARLOTTE COUNTY, FLORIDA
385 792.50" 1108"4" 154,18 77.33 15382 SSTHOIE [0 DEvOTES Pru PERMANENT REFERENCE MONUMENT i i S R S
] 925.00 110417 178.74° 89.65° 178.46°  SETIAITE FOUNG 474" CONCRETE MONAENT OF UNDERCAOUND PROVISION AN FOR ANT PURFGSE. CONSISTENT
87 JI249° 40607 27513 148 38° 271.00°  NEEISHSTE A UOWES Pon ROMANNT CONTIOL FONT. i G000 PRAGTIE FOR e DEVELOPAT CF s PROECT. z
Mo mso agseat  Gsy  siasr WA Sa0odorM T e AT A B, TR R SHEET 11 OF 13 $
389 25,00 8E°10°H4 37.60 2338 3406 SATIETAW . SAD SOE FASTMENTS.
380 200.00° 4805'58” 167,50 89,25 183.01°  NBE1545T. ] DENTOES 5787 WON ROD WITH DOSK (PCR) =
391 0000 24729'35" 211.62° -82.41° SITIEW. (IP) DINOTES T [
392 25000 &r10%° 2713 15.08° * SSEISSIE S0 FT.  DENOTES SOUARE FEET TRACT *c* Y
393 140.00°  4ED5SE" 1753 62.48° 11411 NEEISYSTE (MR} DENOTES MO RADAL NET4IISW. 114017 35
94 25000 8E0630" 3257 2536 3413 MOTSOPEW i % @
195 71250°  OZ1817° 29.04" 14.52" 004" SA4IIEE DENOTES oL N =
398 73250 05°38°19" 72.09" 3807 72.06° SAEIPISE OR  DENOTES OFFICAL RECORD
397 732.50 [ i 708" 3607 FR06" SS4TTS4E G DENGTES SHE BENCH WARK
198 732.50 05°38°19" 72.08" 36.07 7206"  S5ESE1IE m
339 600,00 05°38"15" 5905 2955 59.02°  SS59°5613E G/l DENGTES CENTERUNE . £
00 00,00 [ i 58.08" 29.55" 58.02°  SS4ITSE o4 DENOTES OWERALL GRAPHIC SCALE
401 60000 05°38°19" 5905 29.55° 5002 SAFIISE I SCALE: 17 = 50
a2 £00.00 0r16'7" 2179 11.90° 2179 SA44ZIEE il
403 25000 4rerm” 18.55° 9.71" I NP, 2 b
aa 25.00 4F3859" 19.05" 1g.01" 1859°  NIO2SI8E ==
535 79250°  OO19367 4.52° 2.28" 457 S4T4ISSE Blg
EE
Qr LINE TABLE
é‘-‘ Line Bearing Distance 7 60.50 ;
S . SET4I17E 11307
~ Lrg N4 3408, 3802 8
S L20  S4FI08T. 3612 N . g S8F4ITE 11307
$) (21 NATMOEW  3812° o P R
A L2z SEE5646T, 725 AcRESE %
123 NEESE4EW. 7.25°
L4 OO IB4IE. 20.00°

NBF411 W, 46.84°

131.35' (MR)

Yas, A0S soume e
>,

BLIF ACRES: LoT u &1
80 @ LN SOUARE FEETH
18018 souer e 2 ]
S
=

TRACT "¢°
34,752,960 SOUARE FEETH
797.82 ACRES®
CURVE TABLE
DELTA ARE TANGENT CHORD  CHORD BEARING
4X5196" 2828 2013 3735 NASIE1EW
4r3e2e” 41,52 22,04 4033 5850w
4rIeze” .52 2204 4035 SITIETIW
47I424" 41.52" 22.04" 4033 S10M8'12E
4734°24° 41.52° 2208 4033 S5TE2IETE
og20'12" 2o 554" 727 SES49S4E
20°55'53" 66.67" 2371 6630 NBTS414W.
473424" 151.53 80,44 14722 584503 W,
4rsere 151,55 80.44" 147.22°  SITIETIW
AT 151.53" B0.44" 147.22°  SI01E'1ZE
4r3aze” 151.53" 8044 14722 SSTSXISE
Or4ss0” 24738 12.58" 24.71"  SB5IZ4IE
1446427 B5.76" 4512 B552"  NBZSSP4E
152727 83.68" 4511 89.47"  NMET4BITE
1527127 B89.68" 4571" BR.41"  NETZUISE
0FP454" 14.01° 7o1° 14.01°  NAF2SI2E
4457 51.58" 25.94" 514"  NEFSS2IE
15277 s384" 27.14" 53.78"  NET4827E
1527°11° 5184" 2714 5178"  NAZZIIETE
QEzese” 843" 422" B4 NAFIST4E
0742 18.25 0.3 1878 S.E41638W.
4702’2 18.35° 261" 17.94°  NIZIBOSW
o214 12946 64.87" 12831 ESETFEEE
"o 04147287 5866 29.35" SE.65"  NEFOSZ7W.
720,783 SOUARE FEET+ OF44'05" 51.68" 2554" 51.65"  SETO4IE
16,55 ACRES oF4sns” 50.28" Jo.16" 60.28"  EETO4YIE
0414728 G847 425" GEAE"  SEFO527E
OF05'44" 49.58" 2485 49.97°  S5EI520F
NOTICE:

TS PLAT, AS RECORDED W IT'S GRAPHIC FORM, IS THE
THL SUBCAVIDED LANDS DESCREBED

VEREN AND WL W 4O GRCIASTANCLS L SUPPLANTLD
B AITHORITY BY ANY OIHER GRAPC OR DIGITAL FORM

TIOMAL RESTRICTIONS
Mtnxmtncwwnsmtwrm\fx
FOUND B THE PUBLIC RECORDS OF THIS COUNTY.
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PLAT, AS RECORDED IN TS GRAPHIC FORM, IS THE
DESCRBED

TERN BAY GOLF AND B
COUNTRY CLUB RESORT R e

N AUTHORITY ANY OTHER mmwrm
o H’%?gz%_f“ﬂ* OF THE PAAT. ~THERE WAY BE ADDITIONAL RESTRICTIONS
LYING IN SECTION 17, FRACTIONAL SECTION 18 AND SECTION 20, B THAT ARE NGT ECORDLD ON Thes PUAT TMAT LAY 0E

TOWNSHIP 42 SOUTH, RANGE 23 EAST, CHARLOTTE COUNTY, FLORIDA rowo W

ASSUMED NORTH

SHEET 12

132.50" (R,

GRAPHIC SCALE

NO135 32,

(437}

TRACT "0
720,783 SOUARE FEETH

CHORD BEARING
EPEM4SIE
5805922
5851380,
5.8 Z818E,
NBEIFINE

NEAFO2 45T

NFFe&FE T
N0 35 E

NFS05I5E

MIF48'1FE

441 5250 ora1'28" L5 425" Y ONEFOPSE

444 732.50 G5 I8TE" 7208 7208" 27 20E 474 " o4°1428" BA47 34.25" GE.46"  MBEITINE . %% MCALAIENT ;?w =

445 732.50 05°38'19" 72.09 7208 “35E. 475 t oareE” 6847 3425 68.46'  S.892818°E LB fo633

445 732.50 05'38°07" 7204 7202 g . 476 © pareze” E847 Je25" 6846'  SEFIISOE [0 OOVOIES PRW PERMANENT REFERENCE WONUMENT

447 732.50 05°38'07" 7204 7202 : = 477 825000 o414zE" G847 3425 GA4E  5A05822E FOUND 47e#™ COMCRETE MONUMENT

448 732.50 0538°19" 7209 F2O8  MEH 3 478 825000 O4'1428" 68,47 3825 GHAE  5IE445NE A DENGIES PCP PERMANENT CONTROL POWT

13 732.50 05°38'19" 72.09 TR0 NIEIIIEE a7g 925.00°  04'14'28" 68,47 3425 68.46°  5773025E T3 4t CONTEN IOMARD S OF

450 73250 oz T 51.60 558" WIESIIIE 480 25.00°  Or262s” 2325 11.63" 2325 SESI9SSTE LR fan

451 50000 osaz” 4227 42267 NIFIISE - DENTOES 5/8° MO ROD WITH DESK (PCP) 4
457 600,00 05°38°15" 55.05 58.02°  WIFIIZEE (IF)  DENOTES TYPGAL

453 600,00 o5.58719" 59,05 55.02°  NESSMTE SO FT. DENOTES SOUARr FEET

454 600.00 05°38°07" s9.01° 5855 SE92200E R DOVNES wow RO

455 50000 05°38°07" 52.01° 5899 SEY4YSIE

458 60000 05°38'15" 59,05 58.02°  S.7805I9E R DENOIES AApiL

57 00,00 05587187 54.05 59.02° SFXITIOE [T DENCTES OFTICIAL RECERDY

458 60000 o0e12s” 728 723 SE9I7IETE

459 500.00 00D 577 577 SEEA0T4E & covoms s sovon y&w A
460 s00.000  0538°19" 52.05° 55,027 SESMNE G/ DENGTES CENTERLINE = !
451 Fezs0°  O12EDST 15.92" 19.92"  SEFIIBEE oA DENOTES CVERALL

462 Fe250° 0414287 58.66" 5865  S723025E
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TERN BAY GOLF AND

TOWNSHIP 42 SOUTH, RANGE 23 EAST, CHARLOTTE COUNTY, FLORIDA -

COUNTRY CLUB RESORT Sl S o e Sl e s &
MERLMN AND WILL IN N0 CRCUMSTANCES BE SUPPLANTID

B3 oGy OF ted O SAHE O e, Pl - SHEET 13 OF 13 e

MY!“W“EWDONMMWYM"H N o

LYING IN SECTION 17, FRACTIONAL SECTION 19 AND SECTION 20, FOUMD # THE PUBLC RECORCS OF THI COUNTY. %

>

a

<

LEGEND
(1) DENOIES CURVE WUMBER
(SEE CURNVE TABLE)
1] DENGTES LINE NUMBER (SEE LONE TABLE)

DENOTES PCP PERMANENT CONTROL PONT
SET 4724” CONCRETE MONUMENT WITH CAP
LB fo639

'Y DENTOES 5/8" WRON ROD WITH BOX (PCR)
() DENOTES TYPICAL

50 FT. DENGTES SOUARE FEET

(M) DENOTES NON RADMC

(R DEWOTES RADML

oR. DENGTES OFFICIAL RECORD

& oovores ST Boven sk

A DENOTES CENTERLINE

o4 GENOTES OVERALL

TRACT “¢C
34,752,960 SQUARE FEETH
797.82 ACRESE

CURVE TABLE

N RADUS DELTA ARC TANGENT CHORD  CHORD BEARING
481 46250 5753537 467367 25583 44773 NAFIVIIE
482 48250° 181163 146.80" 74.07" 145.78°  NEFRTIE
483 462,50 JE42'007  S20.46° 16697 S14.09° NIEIFISTE
484 182,507 2163356 &@9.817  -552.08° MESF NSEIO2IT
485 624.94° IUH121T MEE4T 17257 S35 NIEOIE
486 49249 JXIEW0T 289.19°  148.90° F8506"  WITZSIIE
487 2500 EFIIST 344" 2232 330" S.0629'15W
488 5000  2Mxe5q1T 2nar =831.08° 8567 NASHEIE
485 25,00 EFO541T 2708 1505 579" NO4STTETW
450 25.00° Be18I7T 3679 2263 J356° NITZIIEW.
491 49250 1203027 10358 51.58" 103.39° NEEIEIEE
492 43251° 5753507 457087 23923 41869 NAFISIZE
483 300.05° S7TENIST 30X15° 165.94° 29042 NAFIVIETE
454 182.50° 1525437 4904’ 2472 4855 S2TISIIE
495 182.50° 4503327 14552° 570" 13985  SAFIO0DSE
496 182.50° 4748'05"  152.26° BO.EE" 147.88'  NEJOSOIE
497 182.50° 474805 152.26" a0.88" 147.88° NIZISEIE
458 182.50" 45°11°087 14383 594" 14023 NIIIIEW
499 182.50" 1517257 48.70" 24.50" 858" NA4ITE5AW.
500 62494 oes2'407  S320° 262" S3L1§° NITIEEFE
501 624.94° 0642'10"  FRI1" 36.60" 7307 NIUSOSIE
s02  E2454° 0642'10" R0 3860" 7107 NISDEMET
503 624.94° 0642’10 7RI 36.60" FIOF NISIEIEE
504 624.94° 0642'10° PRI 3660 7107 NIIEEZEE
505 46249 0642’08 57617 884" 57.58"  N11M4PE
506 45249 0642'08"  57.61" 884" 5758 NIEIEIEE
507 492.49° 064208 5761 2854" 57.58"  N2SGE4EE
s08 49249 og42'o8” 57617 2884 57.58"  NIISO'S4E
#92.49" 1XOFEST  NZE 56,527 TILEET NATHIZEE
£10 25.00" 4104247 17.82" 537" 17.54°  SET4Z41W
511 25.00" 42°26'51" 18527 a7 TEIOT ST0RETE
512 50.00" 4FIE'T4T 305 2000 74T NAT2ETIW
513 5060 4T405T  4LF 2216 40.52°  NIZISESE
514 5000 474E'05" 41710 22,18 40.52°  NEOD4OIE
515 5060 4976'03° 43147 2302 4181 SSUIESSE
516 S0.000  AF2PIST 4685 518 4457 SOTOT4EW.
517 U T 1973 N.SEPI0EW. EASEMENT NOTE
518 2500 I74801T 16.50° 856" 16.20°  S7F21I6W, AJo roor EASEMENT AT THE FRONT AND REAR OF EACH LOT
519 43251 o0rerzrT 207 10.54" 2107 N7IDE2IE FOOT EASEMENT AT EACH SIDE LOT LINE FOR THE
520 43251 1I01ET 83207 4175 307 NE4€IZOIE %’0” %%Ewswamﬂwz
521 43251 1ro1°16”  83120" 4173 BRO7 NAFIOHE OR UNDERGROUND PROVISION AND FOR ANY PURPOSE CONSISTENT
522 ax2s1 11018T 830" 41,73 B307  N4ZOIPETE WITH GOOD PRACTICE FOR THE DEVELOPMENT OF THIS PROJECT.
:i‘: :g;: ;;g:.:g. :"Jg ::;‘; :;‘g;. :%;; WHERE MORE THAN OME LOT IS INTENDED AS A BUILDING SITE,
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RESOLUTION 2019-4

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE TERN BAY COMMUNITY
DEVELOPMENT DISTRICT AUTHORIZING THE CHAIRMAN TO EXECUTE THE CERTIFICATE
OF AMENDMENT TO THE AMENDED AND RESTATED DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS FOR TERN BAY GOLF & COUNTRY CLUB RESORT AND
CERTIFICATE OF TERMINATION OF THE AMENDED AND RESTATED DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS FOR TERN BAY GOLF & COUNTRY CLUB
RESORT AND RATIFYING SAME; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Tern Bay Community Development District (“District”) is a local unit of special-
purpose government established and existing in accordance with the Uniform Community Development
District Act of 1980, Chapter 190, Florida Statutes, as amended ("Act");

WHEREAS, the developer desires to amend, restate, and terminate certain certificates
(“Certificates”) pertaining to Tern Bay Golf & Country Club Resort (“Resort”) and has requested the
District to join in the Certificates;

WHEREAS, the District desires that the District Manager execute the Certificates on behalf of
the District; and

WHEREAS, the District desires to ratify the Certificates executed by the District Manager

pursuant hereto.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE TERN BAY
COMMUNITY DEVELOPMENT DISTRICT:

SECTION 1. The Chairman is hereby authorized to execute the Certificate of Amendment to
the Amended and Restated Declaration of Covenants, Conditions and Restrictions for Tern Bay Golf &
Country Club Resort and Certificate of Termination of the Amended and Restated Declaration of
Covenants, Conditions and Restrictions for Tern Bay Golf & Country Club Resort (“Certificates”) on the
District’s behalf. A true and correct copy of the Certificates is attached hereto.

SECTION 2. The District hereby ratifies the Certificates executed by the District Manager
pursuant to this Resolution.

SECTION 3. This Resolution shall take effect immediately upon adopted.

PASSED AND ADOPTED THIS 9" day of April, 2019.
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RESOLUTION 2019-4

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE TERN BAY COMMUNITY
DEVELOPMENT DISTRICT AUTHORIZING THE CHAIRMAN TO EXECUTE THE CERTIFICATE
OF AMENDMENT TO THE AMENDED AND RESTATED DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS FOR TERN BAY GOLF & COUNTRY CLUB RESORT AND
CERTIFICATE OF TERMINATION OF THE AMENDED AND RESTATED DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS FOR TERN BAY GOLF & COUNTRY CLUB
RESORT AND RATIFYING SAME; AND PROVIDING AN EFFECTIVE DATE.

ATTEST:

TERN BAY COMMUNITY DEVELOPMENT DISTRICT

James P. Ward, Secretary Russell Smith, Chairperson
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This Instrument prepared by:
Charles Mann, Esq.

Pavese Law Firm

1833 Hendry Street

Fort Myers, FL 33901
239-334-2195

CERTIFICATE OF AMENDMENT
TO THE
AMENDED AND RESTATED DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS
FOR TERN BAY GOLF & COUNTRY CLUB RESORT
AND
CERTIFICATE OF TERMINATION
OF THE
AMENDED AND RESTATED DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS FOR TERN BAY GOLF &
COUNTRY CLUB RESORT

THE UNDERSIGNED, being duly elected and acting President and Secretary of the TERN
BAY MASTER ASSOCIATION, INC., a Florida corporation not-for-profit, do hereby certify
that the amendment and termination set forth below was approved, as evidenced by a written
statement manifesting the intention that such amendment and termination be adopted. The
amendment and termination were approved and adopted by the votes indicated for the purposes of
amending and then terminating the Amended and Restated Declaration of Covenants, Conditions and
Restrictions for Tern Bay Golf & Country Club Resort, recorded at Instrument # 1580893, of the
Public Records of Charlotte County, Florida, and as may have been subsequently amended. The
original Declaration of Covenants, Conditions and Restrictions for Tern Bay Golf & Country Club
Resort was recorded in Official Records Book 02813, Pages 0003, et seq., of the Public Records of
Charlotte County, Florida.

1. The following amendment was approved by all 100 percent (100%) of the voting
members of the Association who have joined in and consented to this amendment for the purpose of
confirming their approval:

RESOLVED: That the Amended and Restated Declaration of Covenants, Conditions and
Restrictions for Tern Bay Golf & Country Club Resort, be, and hereby is, amended, and the
amendment to the Amended and Restated Declaration of Covenants, Conditions and Restrictions for
Tern Bay Golf & Country Club Resort, is adopted in the form attached hereto as Exhibit “A” and
made a part hereof; and

RESOLVED: That the Officers and Directors are hereby instructed and authorized to

execute the aforementioned document and cause it to be filed of public record, together with a
Certificate of Amendment.
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2. The following termination was approved by all 100 percent (100%) of the voting
members of the Association who have also joined in and consented to this termination for the
purpose of confirming their approval:

RESOLVED: That the Amended and Restated Declaration of Covenants, Conditions and
Restrictions for Tern Bay Golf & Country Club Resort, be, and hereby is, terminated, and the
termination of the Amended and Restated Declaration of Covenants, Conditions and Restrictions for
Tern Bay Golf & Country Club Resort, is attached hereto as Exhibit “B” and made a part hereof;
and

RESOLVED: That the Officers and Directors are hereby instructed and authorized to

execute the aforementioned document and cause it to be filed of public record, together with a
Certificate of Termination.

Dated this day of ,2019.
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Signed, sealed and delivered TERN BAY MASTER ASSOCIATION, INC

In our presence: a Florida corporation not-for-profit
By:
Name:
First Witness Print:
Printed Name: Title: President
By:
Second Witness Name:
Printed Name: Print:
Title: Secretary
STATE OF
COUNTY OF
THE FOREGOING INSTRUMENT was acknowledged before me this day of
, 2019, by , President of Tern Bay Master
Association, Inc., a Florida corporation not-for-profit, who (check one): is personally known
to me OR produced as identification.

(NOTARY SEAL)

Notary Public
My Commission expires:

STATE OF
COUNTY OF

THE FOREGOING INSTRUMENT was acknowledged before me this day of

, 2019, by , Secretary of Tern Bay Master
Association, Inc., a Florida corporation not-for-profit, who (check one): is personally known
to me OR produced as
identification.
(NOTARY SEAL)
Notary Public

My Commission expires:
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EXHIBIT “A”

AMENDMENT
TO THE
AMENDED AND RESTATED DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS
FOR TERN BAY GOLF & COUNTRY CLUB RESORT

The Amended and Restated Declaration of Covenants, Conditions and Restrictions for
Tern Bay Golf & Country Club Resort shall be amended as follows (otherwise, all other
provisions shall remain the same):

Note: Language to be added is double-underlined. Language to be deleted is struek-threugh.

k* ok ok ok ok Xk

17.2 Termination. This Declaration may be terminated at any time afterthe-initial-period+f by

an instrument signed and recorded in the public records of the County by not less than eighty
percent (80%) of the voting interests of all classes of the members of the Master Association vete

i-H—fﬂ*‘GFGH%PHHH—&-t—I—H—g Wthh indicates their aggroval to termmat thlS Declaratlon Wﬁtten

termination shall be effect1ve on the date the Geﬁfﬁea{e instrument is recorded in the public
records_of the County.
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EXHIBIT “B”

TERMINATION
OF
AMENDED AND RESTATED DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS FOR TERN BAY GOLF & COUNTRY CLUB RESORT

THIS TERMINATION OF AMENDED AND RESTATED DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS FOR TERN BAY GOLF &
COUNTRY CLUB RESORT (this “Termination”) is made, adopted and approved as of the
_____day of , 2019 by the TERN BAY MASTER ASSOCIATION,
INC., a Florida corporation not-for-profit (“Master Association”), and joined in by written
consent and joinder by LENNAR HOMES, LLC, a Florida limited liability company,
THOMAS D. FILLENWORTH AND LUCILLE 1. FILLENWORTH, JOHN W. BOYKIN,
PAUL M. FERRARI AND MELISSA A. FERRARI, WILLIAM PAUL KARLEN AND
KATHLEEN M. KARLEN, WALTER C. MIKOLAJCZYK, JAMES C. MIKOLAJCZYK
AND DIANNE R. BRICKNELL, Trustees of the Mikolajezyk Family Trust, and TERN BAY
COMMERCIAL GROUP, L.L.C., a Florida limited liability company, as owners of the Tern
Bay Golf & Country Club Resort (collectively, the “Owners”); and the TERN BAY
COMMUNITY DEVELOPMENT DISTRICT, a local unit of special purpose government of
the State of Florida.

RECITALS:

WHEREAS, Tern Bay LLC, a Florida limited liability company recorded that certain
Amended and Restated Declaration of Covenants, Conditions and Restrictions for Tern Bay Golf
& Country Club Resort on August 9, 2006, in Instrument # 1580893, of the Public Records of
Charlotte County, Florida, as amended from time to time (collectively, “Declaration”); and

WHEREAS, subsequent to the recording of the Declaration, Lennar Homes, LLC, a
Florida limited liability company, acquired the majority of the Lands subject to the Declaration;
and

WHEREAS, Section 17.2 of the Declaration provides that the Declaration may be
terminated at any time by an instrument signed and recorded in the public records of Charlotte
County by not less than eighty percent (80%) of the voting interests of all classes of the members
of the Master Association which indicates their approval to terminate the Declaration; and

WHEREAS, the Owners represent one hundred percent (100%) of the voting interests of
all classes of the members of the Master Association; and

WHEREAS, the Owners have decided that it is in their best interest to cancel and
terminate the Declaration and to subject the Lands and Units to a new declaration of covenants,
conditions, and restrictions; and
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WHEREAS, the Declaration is no longer necessary and the Master Association desires
to release, cancel and terminate the Declaration.

NOW, THEREFORE, in consideration of the foregoing, the Master Association hereby
states as follows:

1. Recitals. The above recitals are true and correct and are hereby incorporated into
this instrument.

2. Defined Terms. Any term not specifically defined in this Termination shall be
given the meaning ascribed to it by the Declaration.

3. Termination. The Master Association hereby releases, cancels, and terminates
the Declaration in its entirety in all respects. The Declaration shall be of no further force or effect
and no longer a burden or encumbrance on title to the Lands. The Master Association hereby
directs that the Clerk of the Court of Charlotte County, Florida cancel the Declaration of record.

4. Owner Approval. The Joinder and Consents of the Owners for the purpose of
indicating their approval to terminate the Declaration are attached hereto and made a part hereof.

5. CDD _ Approval. The Joinder and Consent of the Tern Bay Community
Development District for the purpose of indicating its approval to terminate the Declaration is
attached hereto and made a part hereof.
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JOINDER AND CONSENT OF LENNAR HOMES, LLC (“OWNER”)

By execution of this Joinder and Consent, the Owner does hereby confirm its approval of the
amendment to Section 17.2 of the Amended and Restated Declaration of Covenants, Conditions and
Restrictions for Tern Bay Golf & Country Club Resort attached hereto.

By execution of this Joinder and Consent, the Owner does hereby confirm its approval to
terminate the Amended and Restated Declaration of Covenants, Conditions and Restrictions for Tern Bay
Golf & Country Club Resort recorded on August 9, 2006, in Instrument # 1580893, of the Public Records
of Charlotte County, Florida, as amended from time to time.

IN WITNESS WHEREOF, the undersigned has caused this Joinder and Consent of Owner to be

signed this day of ,2019.
Signed, sealed and delivered LENNAR HOMES, LLC
In our presence: a Florida limited liability company
By:
Darin McMurray, Vice President
First Witness
Printed Name:

Second Witness

Printed Name:
STATE OF FLORIDA
COUNTY OF LEE
THE FOREGOING INSTRUMENT was acknowledged before me this day of
, 2019, by Darin McMurray as Vice President of Lennar Homes, LL.C, a Florida
limited liability company, who (check one): is personally known to me OR produced

as identification.

(NOTARY SEAL)

Notary Public
My Commission expires:
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JOINDER AND CONSENT OF
THOMAS D. FILLENWORTH AND LUCILLE 1. FILLENWORTH (“OWNER”)

By execution of this Joinder and Consent, the Owner does hereby confirm its approval of the
amendment to Section 17.2 of the Amended and Restated Declaration of Covenants, Conditions and
Restrictions for Tern Bay Golf & Country Club Resort attached hereto.

By execution of this Joinder and Consent, the Owner does hereby confirm its approval to
terminate the Amended and Restated Declaration of Covenants, Conditions and Restrictions for Tern Bay
Golf & Country Club Resort recorded on August 9, 2006, in Instrument # 1580893, of the Public Records
of Charlotte County, Florida, as amended from time to time.

IN WITNESS WHEREOF, the undersigned has caused this Joinder and Consent of Owner to be
signed this day of ,2019.

Signed, sealed and delivered Thomas D. Fillenworth
in our presence:

First Witness Print Name:
Printed Name:

Lucille I. Fillenworth

Second Witness Print Name:
Printed Name:

STATE OF
COUNTY OF

THE FOREGOING INSTRUMENT was acknowledged before me this = day of
, 2019, by ,
who are personally known to me or who have produced as
identification.

(NOTARY SEAL)

Notary Public
My Commission expires:
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JOINDER AND CONSENT OF JOHN W. BOYKIN (“OWNER”)

By execution of this Joinder and Consent, the Owner does hereby confirm its approval of the
amendment to Section 17.2 of the Amended and Restated Declaration of Covenants, Conditions and
Restrictions for Tern Bay Golf & Country Club Resort attached hereto.

By execution of this Joinder and Consent, the Owner does hereby confirm its approval to
terminate the Amended and Restated Declaration of Covenants, Conditions and Restrictions for Tern Bay
Golf & Country Club Resort recorded on August 9, 2006, in Instrument # 1580893, of the Public Records
of Charlotte County, Florida, as amended from time to time.

IN WITNESS WHEREOF, the undersigned has caused this Joinder and Consent of Owner to be
signed this day of ,2019.

Signed, sealed and delivered John W. Boykin
in our presence:

First Witness Print Name:
Printed Name:

Second Witness

Printed Name:
STATE OF
COUNTY OF
THE FOREGOING INSTRUMENT was acknowledged before me this day of
, 2019, by ,
who is personally known to me or who have produced as identification.

(NOTARY SEAL)

Notary Public
My Commission expires:
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JOINDER AND CONSENT OF
PAUL M. FERRARI AND MELISSA A. FERRARI (“OWNER”)

By execution of this Joinder and Consent, the Owner does hereby confirm its approval of the
amendment to Section 17.2 of the Amended and Restated Declaration of Covenants, Conditions and
Restrictions for Tern Bay Golf & Country Club Resort attached hereto.

By execution of this Joinder and Consent, the Owner does hereby confirm its approval to
terminate the Amended and Restated Declaration of Covenants, Conditions and Restrictions for Tern Bay
Golf & Country Club Resort recorded on August 9, 2006, in Instrument # 1580893, of the Public Records
of Charlotte County, Florida, as amended from time to time.

IN WITNESS WHEREOF, the undersigned has caused this Joinder and Consent of Owner to be
signed this day of ,2019.

Signed, sealed and delivered Paul M. Ferrari
in our presence:

First Witness Print Name:
Printed Name:

Melissa A. Ferrari

Second Witness Print Name:
Printed Name:

STATE OF
COUNTY OF

THE FOREGOING INSTRUMENT was acknowledged before me this = day of
, 2019, by ,
who are personally known to me or who have produced as
identification.

(NOTARY SEAL)

Notary Public
My Commission expires:
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JOINDER AND CONSENT OF
WILLIAM PAUL KARLEN AND KATHLEEN M. KARLEN (“OWNER”)

By execution of this Joinder and Consent, the Owner does hereby confirm its approval of the
amendment to Section 17.2 of the Amended and Restated Declaration of Covenants, Conditions and
Restrictions for Tern Bay Golf & Country Club Resort attached hereto.

By execution of this Joinder and Consent, the Owner does hereby confirm its approval to
terminate the Amended and Restated Declaration of Covenants, Conditions and Restrictions for Tern
Bay Golf & Country Club Resort recorded on August 9, 2006, in Instrument # 1580893, of the Public

Records of Charlotte County, Florida, as amended from time to time.

IN WITNESS WHEREOF, the undersigned has caused this Joinder and Consent of Owner to be
signed this day of ,2019.

Signed, sealed and delivered William Paul Karlen
in our presence:

First Witness Print Name:
Printed Name:

Kathleen M. Karlen

Second Witness Print Name:
Printed Name:
STATE OF
COUNTY OF
THE FOREGOING INSTRUMENT was acknowledged before me this day of
, 2019, by ,
who are personally known to me or who have produced as

1dentification.

(NOTARY SEAL)

Notary Public
My Commission expires:
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JOINDER AND CONSENT OF OWNER OF
WALTER C. MIKOLAJCZYK, JAMES C. MIKOLAJCZYK AND DIANNE R. BRICKNELL,
TRUSTEES OF THE MIKOLAJCZYK FAMILY TRUST DATED NOVEMBER 9, 2006
(“OWNER”)

By execution of this Joinder and Consent, the Owner does hereby confirm its approval of the
amendment to Section 17.2 of the Amended and Restated Declaration of Covenants, Conditions and
Restrictions for Tern Bay Golf & Country Club Resort attached hereto.

By execution of this Joinder and Consent, the Owner does hereby confirm its approval to
terminate the Amended and Restated Declaration of Covenants, Conditions and Restrictions for Tern Bay
Golf & Country Club Resort recorded on August 9, 2006, in Instrument # 1580893, of the Public Records
of Charlotte County, Florida, as amended from time to time.

IN WITNESS WHEREOF, the undersigned has caused this Joinder and Consent of Owner to be
signed this day of ,2019.

(Signatures to follow)
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MIKOLAJCZYK FAMILY TRUST DATED
NOVEMBER 9, 2006

Signed, sealed and delivered Walter C. Mikolajczyk, as Trustee

in our presence:

First Witness Print Name:
Printed Name:

James C. Mikolajczyk as Trustee

Second Witness Print Name:
Printed Name:

Dianne R. Bricknell as Trustee

Print Name:
STATE OF
COUNTY OF
THE FOREGOING INSTRUMENT was acknowledged before me this day of
, 2019, by
, who is/are personally known to me or
who have produced as identification.

(NOTARY SEAL)

Notary Public
My Commission expires:
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JOINDER AND CONSENT OF TERN BAY COMMERCIAL GROUP, L.L.C (“OWNER”)

By execution of this Joinder and Consent, the Owner does hereby confirm its approval of the
amendment to Section 17.2 of the Amended and Restated Declaration of Covenants, Conditions and
Restrictions for Tern Bay Golf & Country Club Resort attached hereto.

By execution of this Joinder and Consent, the Owner does hereby confirm its approval to
terminate the Amended and Restated Declaration of Covenants, Conditions and Restrictions for Tern Bay
Golf & Country Club Resort recorded on August 9, 2006, in Instrument # 1580893, of the Public Records
of Charlotte County, Florida, as amended from time to time.

IN WITNESS WHEREOF, the undersigned has caused this Joinder and Consent of Owner to be

signed this day of ,2019.
Signed, sealed and delivered TERN BAY COMMERCIAL GROUP,
In our presence: L.L.C., a Florida limited liability company
By:
Name:
First Witness Print:
Printed Name: Title:
Second Witness
Printed Name:
STATE OF
COUNTY OF
THE FOREGOING INSTRUMENT was acknowledged before me this day of
, 2019, by , as of Tern
Bay Commercial Group, L.L.C., a Florida limited liability company, who (check one): is
personally known to me OR produced
as identification.
(NOTARY SEAL)
Notary Public

My Commission expires:
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RESOLUTION 2019-5

A RESOLUTION DESIGNATING THE REGISTERED AGENT; DESIGNATING
THE OFFICE OR LOCATION OF THE REGISTERED OFFICE; AND
DESIGNATING THE OFFICES OR LOCATION AS THE LOCAL RECORDS
OFFICE FOR THE TERN BAY COMMUNITY DEVELOPMENT DISTRICT;
PROVIDING FOR CONFLICTS AND INVALID PROVISIONS AND
PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, the Board of Supervisors of the Tern Bay Community Development District desire to
appoint James P. Ward as the Registered Agent; designate the offices of JPWard and Associates, LLC
2900 NE 12 Terrace, Oakland Park, Florida 33334 as the Registered Office; designate the offices of
Banks Engineering, 4161 Tamiami Trail, Building 5, Unit 501 Port Charlotte, Florida 33952 as the Local
Records Office; providing for conflicts and providing for an effective date.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS
OF THE TERN BAY COMMUNITY DEVELOPMENT DISTRICT:

SECTION 1. DESIGNATION OF REGISTERED AGENT: James P. Ward is hereby appointed as the
Registered Agent; and

SECTION 2. DESIGNATION OF REGISTERED OFFICE: The offices of JPWard and Associates, LLC, 2900
NE 12" Terrace, Suite 1, Oakland Park, Florida 33334 are hereby designated as the Registered Office;
and

SECTION 3. DESIGNATION OF OFFICE OF RECORD: The office of Banks Engineering, 4161 Tamiami
Trail, Building 5, Unit 501, Port Charlotte, Florida 33952 is hereby designated as the Local Records Office
described in Fla. Stat. §190.011(6).

SECTION 4. SEVERABILITY AND INVALID PROVISIONS: If any one of the covenants, agreements or
provisions herein contained shall be held contrary to any express provision of law or contract to the
policy of express law, but not expressly prohibited or against public policy, or shall for any reason
whatsoever be held invalid, then such covenants, agreements or provisions shall be null and void and
shall be deemed separable from the remaining covenants, agreements or provisions and shall in no way
effect the validity of the other provisions hereof.

SECTION 5. CONFLICT: That all Sections or parts of Sections of any Resolutions, Agreements or
actions of the Board of Supervisor’s in conflict are hereby repealed to the extent of such conflict; and

SECTION 6. PROVIDING FOR AN EFFECTIVE DATE: This Resolution shall become effective
immediately upon passage.

PASSED AND ADOPTED this 9" day of April, 2019

Tern Bay Community Development District

James P. Ward, Secretary Russell Smith, Chairman
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RESOLUTION 2019-6

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE TERN BAY
COMMUNITY DEVELOPMENT DISTRICT AMENDING LOCATION FOR
REGULAR MEETINGS OF THE BOARD OF SUPERVISORS OF THE
DISTRICT; PROVIDING FOR CONFLICT; PROVIDING FOR SEVERABILITY
AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Tern Bay Community Development District (the “District”) is a local unit of
special-purpose government established pursuant to Chapter 190, Florida Statutes for the purpose of
providing, operating and maintaining infrastructure improvements, facilities and services to the lands
within the District; and

WHEREAS, in accordance with the provisions of Chapter 189.415, Florida Statutes, the District is
required to file quarterly, semiannually, or annually a schedule of its regular meetings with the local
governing authority or authorities; and

WHEREAS, in accordance with the above referenced Statute, the District shall also publish
quarterly, semiannually, or annually its regular meeting schedule in a newspaper of general paid
circulation in the County in which the District is located and shall appear in the legal notices section of
the classified advertisements;

WHEREAS, the District desires to amend the location of the balance of the board meetings for
Fiscal Years 2019, beginning with the April, 2019 meeting though and including the September, 2019
meeting.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS
OF THE TERN BAY COMMUNITY DEVELOPMENT DISTRICT:

SECTION 1. DESIGNATION OF DATES, TIME AND LOCATION OF REGULAR MEETINGS AND LANDOWNER’S
MEETING
a. Date: The second Tuesday of each month for Fiscal Year 2019, which covers the period

October 1, 2018 through September 30, 2019.

b. Time: 10:00 A.M. (Eastern Standard Time)
b. Location:
SECTION 2. Sunshine Law and Meeting Cancelations and Continuations. The meetings of

the Board of Supervisors are open to the public and will be conducted in accordance with the provisions
of Florida Law for Community Development Districts. The District by and through its District Manager
may cancel any meeting of the Board of Supervisors and all meetings may be continued to a date, time,
and place to be specified on the record at the hearings or meeting.

SECTION 3. Conflict. That all Sections or parts of Sections of any Resolutions, Agreements
or actions of the Board of Supervisor’s in conflict are hereby repealed to the extent of such conflict.
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RESOLUTION 2019-6

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE TERN BAY
COMMUNITY DEVELOPMENT DISTRICT AMENDING LOCATION FOR
REGULAR MEETINGS OF THE BOARD OF SUPERVISORS OF THE
DISTRICT; PROVIDING FOR CONFLICT; PROVIDING FOR SEVERABILITY
AND PROVIDING AN EFFECTIVE DATE.

SECTION 4. SEVERABILITY. The invalidity or unenforceability of any one or more provisions of
this Resolution shall not affect the validity or enforceability of the remaining portions of this Resolution,
or any part thereof.

SECTION 4. EFFECTIVE DATE. This Resolution shall take effect upon the passage and adoption
of this Resolution by the Board of Supervisors of the Tern Bay Community Development District.

PASSED AND ADOPTED this 9™ day of April, 2019

ATTEST: TERN BAY COMMUNITY
DEVELOPMENT DISTRICT

James P. Ward, Secretary Russell Smith, Chairperson
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RESOLUTION 2019-7

A RESOLUTION OF THE BOARD OF SUPERVISORS OF TERN BAY COMMUNITY
DEVELOPMENT DISTRICT APPOINTING LEGAL COUNSEL FOR THE DISTRICT,
AUTHORIZING COMPENSATION AND PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, Tern Bay Community Development District (“District”) is a local unit of special-
purpose government created pursuant to an ordinance adopted by the Board of County Commissioners
of Sarasota County, Florida, and is located entirely within Sarasota County, Florida; and

WHEREAS, the District’'s Board of Supervisors (“Board”) may contract for the services of
consultants to perform planning, engineering, legal or other appropriate services of a professional
nature; and

WHEREAS, the Board desires to appoint a District Counsel, and to provide compensation for
their services.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF TERN BAY
COMMUNITY DEVELOPMENT DISTRICT:

Section 1. APPROVAL OF AGREEMENT. Coleman, Yovanovich Koester is appointed as
District Counsel and shall be compensated for their services in such capacity in the manner prescribed in
Exhibit A.

Section 2. SEVERABILITY AND INVALID PROVISIONS. If any one of the covenants,
agreements or provisions herein contained shall be held contrary to any express provision of law or
contract to the policy of express law, but not expressly prohibited or against public policy, or shall for
any reason whatsoever be held invalid, then such covenants, agreements or provisions shall be null and
void and shall be deemed separable from the remaining covenants, agreements or provisions and shall
in no way effect the validity of the other provisions hereof.

Section 3. CONFLICT. That all Sections or parts of Sections of any Resolutions, Agreements
or actions of the Board of Supervisor’s in conflict are hereby repealed to the extent of such conflict.

Section 4. PROVIDING FOR AN EFFECTIVE DATE. This Resolution shall become effective
immediately upon passage.

Section 5. EFFECTIVE DATE. This Resolution shall become effective immediately upon its
adoption.

PAsSED AND ADOPTED this 9" day of April, 2019.

Attest: TERN BAY COMMUNITY DEVELOPMENT
DISTRICT
James P. Ward, Secretary Russell Smith, Chairperson
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RESOLUTION 2019-7
A RESOLUTION OF THE BOARD OF SUPERVISORS OF TERN BAY COMMUNITY

DEVELOPMENT DISTRICT APPOINTING LEGAL COUNSEL FOR THE DISTRICT,
AUTHORIZING COMPENSATION AND PROVIDING FOR AN EFFECTIVE DATE.

Exhibit A: Attorney Retainer Agreement
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RESOLUTION 2019-8

A RESOLUTION OF THE BOARD OF SUPERVISOR’S OF TERN BAY
COMMUNITY DEVELOPMENT DISTRICT DESIGNATING THE FIRM OF
WALDROP ENGINEERING AS INTERIM DISTRICT ENGINEER AND
PROVIDING FOR SEVERABILITY AND INVALID PROVISIONS; PROVIDING
FOR CONFLICT AND PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, the Tern Bay Community Development District (“District”) is a local unit of special-
purpose government created and existing pursuant to Chapter 190, Florida Statutes, being situated
entirely within Sarasota County, Florida; and

WHEREAS, the Board of Supervisors of the District (“Board”) must employ and fix compensation
of a “DISTRICT ENGINEER;” and

WHEREAS, the Board of Supervisors of the LT Ranch Community Development District desires to
appoint the firm of Banks Engineering as (“INTERIM DISTRICT ENGINEER”), and to compensate in the
same manner prescribed in the agreement, a copy of which is attached as Exhibit “A”.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS
OF TERN BAY COMMUNITY DEVELOPMENT DISTRICT:

SECTION 1. APPOINTMENT OF INTERIM DISTRICT ENGINEER. Banks Engineering, is hereby
appointed Interim District Engineer.

SECTION 2. AUTHORIZATION OF COMPENSATION. Banks Engineering shall be
compensated for their services in such capacity in the manner prescribed in the representation
agreement, attached hereto as Exhibit “A”.

SECTION 3. SEVERABILITY AND INVALID PROVISIONS. If any one of the covenants,
agreements or provisions herein contained shall be held contrary to any express provision of law or
contract to the policy of express law, but not expressly prohibited or against public policy, or shall for
any reason whatsoever be held invalid, then such covenants, agreements or provisions shall be null and
void and shall be deemed separable from the remaining covenants, agreements or provisions and shall
in no way effect the validity of the other provisions hereof.

SECTION 4. CONFLICT. That all Sections or parts of Sections of any Resolutions, Agreements
or actions of the Board of Supervisor’s in conflict are hereby repealed to the extent of such conflict.

SECTION 5. PROVIDING FOR AN EFFECTIVE DATE. This Resolution shall become effective
immediately upon passage.

1|Page



RESOLUTION 2019-8

A RESOLUTION OF THE BOARD OF SUPERVISOR’S OF TERN BAY
COMMUNITY DEVELOPMENT DISTRICT DESIGNATING THE FIRM OF
WALDROP ENGINEERING AS INTERIM DISTRICT ENGINEER AND
PROVIDING FOR SEVERABILITY AND INVALID PROVISIONS; PROVIDING
FOR CONFLICT AND PROVIDING FOR AN EFFECTIVE DATE.

PASSED AND ADOPTED this 9" day of April, 2019.

ATTEST: Tern Bay Community Development District

James P. Ward, Secretary Russell Smith, Chairman
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Berger, Toombs, Elam,
Caines & Frank

Certified Public Accountants PL

600 Citrus Avenue
Suite 200
Fort Pierce, Florida 34950

772/461-6120 // 461-1155

FAX: 772/468-9278
REPORT OF INDEPENDENT AUDITORS

To the Board of Supervisors
Tern Bay Community Development District
Charlotte County, Florida

Report on the Financial Statements

We have audited the accompanying financial statements of Tern Bay Community Development
District as of and for the year ended September 30, 2018, and the related notes to financial
statements, which collectively comprise the District's basic financial statements as listed in the
table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America,; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Accounting Standards, issued by the Comptroller General of the United States. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Fort Pierce / Stuart

Member AICPA Member AICPA Division For CPA Firms Member FICPA
Private Companies Practice Section
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Gaines & Frank

Certified Public Accountants  PL

To the Board of Supervisors
Tern Bay Community Development District

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities and each major fund of Tern Bay
Community Development District as of September 30, 2018, and the respective changes in
financial position and the budgetary comparison for the General Fund for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

Emphasis of Matter

During the year the land held by the SPE was sold. The bondholders directed the trustee to pay
$17,455,547 in past due interest to the bondholders. The trustee was also directed to cause the
cancellation of $55,285,000 in matured bonds and bonds outstanding. See Note E for a
detailed discussion on this matter. Our opinion is not modified with respect to this matter.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
Management Discussion and Analysis be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required
by the Governmental Accounting Standards Board who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.
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To the Board of Supervisors
Tern Bay Community Development District

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued a report dated
January 28, 2019 on our consideration of the District’'s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations and contracts.
The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on
internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering Tern Bay
Community Development District’s internal control over financial reporting and compliance.

Bmgm \jaoﬂba/ \gl%mm

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida

January 28, 2019
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Tern Bay Community Development District
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended September 30, 2018

Management's discussion and analysis of Tern Bay Community Development District (the
“District”) financial performance provides an objective and easily readable analysis of the
District’s financial activities. The analysis provides summary financial information for the District
and should be read in conjunction with the District’s financial statements.

OVERVIEW OF THE FINANCIAL STATEMENTS

The District’'s basic financial statements comprise three components; 1) Government-wide
financial statements, 2) Fund financial statements, and 3) Notes to financial statements. The
Government-wide financial statements present an overall picture of the District's financial
position and results of operations. The Fund financial statements present financial information
for the District’s major funds. The Notes to financial statements provide additional information
concerning the District’s finances.

The Government-wide financial statements are the statement of net position and the
statement of activities. These statements use accounting methods similar to those used by
private-sector companies. Emphasis is placed on the net position of governmental activities
and the change in net position. Governmental activities are primarily supported by special
assessments.

The statement of net position presents information on all assets and liabilities of the District,
with the difference between assets and liabilities reported as net position. Net position is
reported in three categories; 1) net investment in capital assets, 2) restricted, and 3)
unrestricted. Assets, liabilities, and net position are reported for all Governmental activities.

The statement of activities presents information on all revenues and expenses of the District
and the change in net position. Expenses are reported by major function and program revenues
relating to those functions are reported, providing the net cost of all functions provided by the
District. To assist in understanding the District’'s operations, expenses have been reported as
governmental activities. Governmental activities financed by the District include general
government, physical environment and debt service.

Fund financial statements present financial information for governmental funds. These
statements provide financial information for the major funds of the District. Governmental fund
financial statements provide information on the current assets and liabilities of the funds,
changes in current financial resources (revenues and expenditures), and current available
resources.



Tern Bay Community Development District
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended September 30, 2018

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)

Fund financial statements include a balance sheet and a statement of revenues,
expenditures and changes in fund balances for all governmental funds. A statement of
revenues, expenditures, and changes in fund balances — budget and actual is provided for
the District's General Fund. Fund financial statements provide more detailed information about
the District’s activities. Individual funds are established by the District to track revenues that are
restricted to certain uses or to comply with legal requirements.

The government-wide financial statements and the fund financial statements provide different
pictures of the District. The government-wide financial statements provide an overall picture of
the District’s financial standing. These statements are comparable to private-sector companies
and give a good understanding of the District’s overall financial health and how the District paid
for the various activities, or functions, provided by the District. All assets of the District,
including land, infrastructure and improvements are reported in the statement of net position.
All liabilities, including principal outstanding on bonds are included. The statement of
activities includes depreciation on all long lived assets of the District, but transactions between
the different functions of the District have been eliminated in order to avoid “doubling up” the
revenues and expenses. The fund financial statements provide a picture of the major funds of
the District. In the case of governmental activities, outlays for long lived assets are reported as
expenditures and long-term liabilities, such as general obligation bonds, are not included in the
fund financial statements. To provide a link from the fund financial statements to the
government-wide financial statements, a reconciliation is provided from the fund financial
statements to the government-wide financial statements.

Notes to financial statements provide additional detail concerning the financial activities and
financial balances of the District. Additional information about the accounting practices of the
District, investments of the District, capital assets and long-term debt are some of the items
included in the notes to financial statements.

Financial Highlights

The following are the highlights of financial activity for the year ended September 30, 2018.

¢ The District’s total liabilities exceeded total assets by $44,358,180 (net position). Net
investment in capital assets was $44,316,479, restricted net assets was $16,969 and
unrestricted net assets totaled $24,732.

¢ Governmental activities revenues totaled $88,973,358 while governmental activities
expenses totaled $479,360.



Tern Bay Community Development District
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended September 30, 2018
OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)

Financial Analysis of the District

The following schedule provides a summary of the assets, liabilities and net position of the
District and is presented by category for comparison purposes.

Net Position

Governmental Activities

2018 2017
Current assets $ 42,490 $ 240,843
Restricted assets 92,394 47
Capital assets 45,419,499 45,419,499
Total Assets 45,554,383 45,660,389
Current liabilities 61,203 63,206,207
Non-current liabilities 1,135,000 26,590,000
Total Liabilities 1,196,203 89,796,207
Net investment in capital assets 44,316,479 -
Restricted for debt service 16,969 -
Net position - unrestricted 24,732 (44,135,818)
Total Net Position $ 44,358,180 $ (44,135,818)

The decrease in liabilities is related to the cancellation of debt in the current year.

The decrease in current assets is related to expenditures exceeding revenues in the current
year.

The increase in net position is related to the debt cancellation.



Tern Bay Community Development District
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended September 30, 2018
OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)

Financial Analysis of the District (Continued)

The following schedule provides a summary of the changes in net position of the District and is
presented by category for comparison purposes.

Financial Activity

Governmental Activities

2018 2017
Program Revenues
Charges for services $ 227,995 $ 102,176
Operating contributions 18,651,218 -
General Revenues
Investment income 11,380 -
Miscellaneous 346,616 1,153
Total Revenues 19,237,209 103,329
Expenses
General government 269,052 891,762
Public safety - 3,780
Physical environment 105,595 101,774
Interest on long-term debt 104,713 5,260,066
Total Expenses 479,360 6,257,382
Gain on debt extinguishment 69,736,149 -
Change in Net Position 88,493,998 (6,154,053)
Net Position - Beginning of Year (44,135,818) (37,981,765)
Net Position - End of Year $ 44,358,180 $ (44,135,818)

The decrease in general government expenses is related to property taxes paid in the prior
year.

The decrease in interest is related to the cancellation of debt in the current year.



Tern Bay Community Development District
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended September 30, 2018
OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)

Capital Assets Activity

The following schedule provides a summary of the District's capital assets activity as of
September 30, 2018:

Governmental Activities

Description 2018 2017
Land $ 7,428,992 $ 7,428,992
Construction in progress 37,990,507 37,990,507
Total Capital Assets $ 45,419,499 $ 45,419,499

There was no capital asset activity in the current year.

General Fund Budgetary Highlights

The budget exceeded actual expenditures because materials replacement expenditures were
less than expected.

There were no amendments to the September 30, 2018 budget.

Debt Management

Governmental Activities debt includes the following:

¢ In May 2005, the District issued $33,280,000 Series 200A-B Special Assessment Bonds.
The Bonds were issued to finance the acquisition and construction of certain
improvements within the District. The unmatured balance outstanding at September 30,
2018 is $1,170,000.



Tern Bay Community Development District
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended September 30, 2018
OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)

Economic Factors and Next Year's Budget

Tern Bay Community Development District is an independent special district that is established
pursuant to and governed by the provisions of Chapter 190, Florida Statutes. The District is
governed by an elected Board of Supervisors which establishes policy and sets assessment
rates. During the fiscal year the undeveloped land was sold to a new developer and the
majority of the outstanding debt was cancelled. The effects of these events on the fiscal year
2019 operations cannot be determine at this time.

Request for Information

The financial report is designed to provide a general overview of the District’s finances. If you
have questions about this report or need addition financial information, contact the Tern Bay
Community Development District's management company, J P Ward and Associates, LLC, at
2900 NE 12 Terrace, Suite 1, Oakland Park, Florida, 33334, (954-658-4900), Jim Ward
jimward@jpwardassociates.com.
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Tern Bay Community Development District
STATEMENT OF NET POSITION
September 30, 2018

ASSETS
Current Assets:
Cash
Due from other governments
Total Current Assets
Non-current Assets:
Restricted assets:
Investments
Capital assets not being depreciated:
Land
Construction in progress
Total Non-Current Assets
Total Assets

LIABILITIES AND NET POSITION
Current Liabilities
Accrued interest
Bonds payable-current
Total Current Liabilities
Non-current Liabilities
Bonds payable
Total Liabilities

NET POSITION
Net investment in capital assets
Restricted for debt service
Unrestricted
Total Net Position

See accompanying notes to financial statements.
-10 -

Governmental
Activities

$ 41,618
872

42,490

92,394

7,428,992
37,990,507

45,511,893

45,554,383

26,203
35,000

61,203

1,135,000

1,196,203

44,316,479
16,969
24,732

$ 44,358,180




Tern Bay Community Development District
STATEMENT OF ACTIVITIES
For the Year Ended September 30, 2018

Net (Expense)
Revenues and

Changes in
Program Revenues Net Position
Charges for Operating Governmental Component
Functions/Programs Expenses Services Contributions Activities Unit
Primary government
Governmental Activities
General government $ (269,052) $ 111,349 $ - $ (157,703) $ -
Physical environment (105,595) 43,701 - (61,894) -
Interest on long-term debt (104,713) 72,945 18,651,218 18,619,450 -
Total Governmental Activities $  (479,360) $ 227,995 $ 18,651,218 18,399,853 -
Component unit
Tern Bay CDD Acquisitions, LLC $ (20,118,953) $ - $ 118,953 - (20,000,000)
General revenues:
Investment income 11,380 -
Miscellaneous revenues 346,616 -
Total General Revenues 357,996 -
Loss on sale of land - (84,803,704)
Gain on debt extinguishment 69,736,149 -
Change in Net Position 88,493,998 (104,803,704)

See accompanying notes to financial statements.

Net Position - October 1, 2017
Net Position - September 30, 2018
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(44,135,818)

104,803,704

$ 44,358,180

$




Tern Bay Community Development District
BALANCE SHEET
GOVERNMENTAL FUNDS
September 30, 2018

Total
General Debt Governmental
ASSETS Fund Service Funds
Cash $ 41,618 $ - $ 41,618
Due from other funds - 789 789
Due from other governments 872 - 872
Restricted Assets
Investments, at fair value - 92,394 92,394
Total Assets $ 42,490 $ 93,183 $ 135,673
LIABILITIES AND FUND BALANCES
LIABILITIES
Due to other funds $ 789 $ - $ 789
FUND BALANCES
Restricted for debt service - 93,183 93,183
Unassigned 41,701 - 41,701
Total Fund Balances 41,701 93,183 134,884
Total Liabilities and Fund Balances $ 42,490 $ 93,183 $ 135,673

See accompanying notes to financial statements.
-12 -



Tern Bay Community Development District
RECONCILIATION OF TOTAL GOVERNMENTAL FUND BALANCES
TO NET POSITION OF GOVERNMENTAL ACTIVITIES
September 30, 2018

Total Governmental Fund Balances $ 134,884

Amounts reported for governmental activities in the Statement of Net Position
are different because:

Capital assets not being depreciated, land, ($7,428,992), construction in progress,
($37,990,507), used in governmental activities are not financial resources and
therefore, are not reported at the fund statement level. 45,419,499

Long-term liabilities, including bonds payable are not due and payable
in the current period and therefore, are not reported at the fund statement level. (1,170,000)

Accrued interest expense for long-term debt is not a financial use and;
therefore, is not reported at the funds statement level. (26,203)

Net Position of Governmental Activities $ 44,358,180

See accompanying notes to financial statements.
-13-



Tern Bay Community Development District
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
For the Year Ended September 30, 2018

Total
Debt Capital Governmental
General Service Projects Funds
Revenues
Special assessments $ 155,050 % 72,945 % - $ 227,995
Landholder contributions - 18,549,218 102,000 18,651,218
Miscellaneous Income - 2 346,614 346,616
Investment earnings - 10,889 491 11,380
Total Revenues 155,050 18,633,054 449,105 19,237,209
Expenditures
Current
General government 132,634 8,575 127,843 269,052
Physical environment 105,595 - - 105,595
Debt service
Interest - - 78,510 78,510
Total Expenditures 238,229 8,575 206,353 453,157
Excess revenue over/under expenditures (83,179) 18,624,479 242,752 18,784,052
Other financing sources (uses)
Transfer in 4,790,282 55 1,077,014 5,867,351
Transfer out - (1,268,761) (4,598,590) (5,867,351)
Gain on cancellation of debt - 33,679,749 - 33,679,749
Total Other Financing Sources (Uses) 4,790,282 32,411,043 (3,521,576) 33,679,749
Net change in fund balances 4,707,103 51,035,522 (3,278,824) 52,463,801
Fund Balances - October 1, 2017 (4,665,402) (50,942,339) 3,278,824 (52,328,917)
Fund Balances - September 30, 2018 $ 41,701  $ 93,183 % - $ 134,884

See accompanying notes to financial statements.
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Tern Bay Community Development District
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
STATEMENT OF ACTIVITIES
For The Year Ended September 30, 2018

Net Change in Fund Balances - Total Governmental Funds $ 52,463,801

Amounts reported for governmental activities in the Statement of Activities are
different because:

The gain recognized on the extinguishnment of the unmatured outstanding bonds
payable does not affect current resources and therefore
Statement of Net Position. 36,056,400

In the Statement of Activities, interest is accrued on outstanding bonds;
whereas in governmental funds, interest expenditures are reported when
due. This is the change in accrued interest from the prior year. (26,203)

Change in Net Position of Governmental Activities $ 88,493,998

See accompanying notes to finanacial statements.
-15-



Tern Bay Community Development District
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL -
GENERAL FUND
For The Year Ended September 30, 2018

Variance with

Final Budget
Original Final Positive
Budget Budget Actual (Negative)
Revenues
Special assessments $ 273,113 $ 273,113 $ 155,050 $ (118,063)
Expenditures
Current
General government 103,613 103,613 132,634 (29,021)
Physical environment 169,500 169,500 105,595 63,905
Total Expenditures 273,113 273,113 238,229 34,884
Excess of revenues over/(under)

expenditures - - (83,179) (83,179)
Other financing sources/(uses)

Transfers in - - 4,790,282 4,790,282
Net change in fund balances - - 4,707,103 4,707,103
Fund Balances - October 1, 2017 - - (4,665,402) (4,665,402)
Fund Balances - September 30, 2018 $ - $ - $ 41,701 $ 41,701

See accompanying notes to financial statements.
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Tern Bay Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the District have been prepared in conformity with Generally
Accepted Accounting Principles (GAAP) as applied to governmental units. The Governmental
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The District's more significant
accounting policies are described below.

1. Reporting Entity

The Tern Bay Community Development District (the "District") was established on
September 15, 2004 pursuant to Chapter 190, Florida Statutes (the "Act"), and by the
Florida Land and Water Adjudicatory Commission Chapter 42VV-1.001-1.003. The Act
provides among other things, the power to manage basic services for community
development, the power to borrow money and issue bonds, and to levy and assess non-ad
valorem assessments for the financing and delivery of capital infrastructure. The District
was established for the purposes of financing and managing the acquisition, construction,
maintenance and operation of a portion of the infrastructure necessary for community
development within the District. The District is governed by a Board of Supervisors (the
"Board"), which is comprised of five members. The Supervisors are elected on an at large
basis by the owners of the property within the District. The Board of Supervisors of the
District exercises all powers granted to the District pursuant to Chapter 190, Florida
Statutes.

As required by GAAP, these financial statements present the Tern Bay Community
Development District (the primary government) as a stand-alone government. The reporting
entity for the District includes all functions of government in which the District's Board
exercises oversight responsibility including, but not limited to, financial interdependency,
selection of governing authority, designation of management, significant ability to influence
operations and accountability for fiscal matters.

Based upon the application of the above-mentioned criteria as set forth in Governmental
Accounting Standards Board, the District has identified a discretely-presented component
unit.

The Discretely-presented component unit is a legally separate entity which did not meet the
criteria for blending. The component unit is reported in a separate column to emphasize that
it is legally separate from the District. The component unit of the District is as follows:

Tern Bay Community Development District Acquisitions, LLC, - The Company is a special
purpose entity (SPE) created by certain provisions in the Trust Indentures of the Series 2005
Capital Improvement Revenue Bonds. The Company and its operations, pursuant to an
agreement between the Company, the District and the U.S. Bank National Association (the
“Trustee”), are funded from amounts on deposit in the Trust Estate. Funds received by the
Company are to be remitted to the Trustee and applied in accordance with the Trust
Indenture. This entity is included in the accompanying financial statements.
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Tern Bay Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2. Measurement Focus and Basis of Accounting
The basic financial statements of the District are composed of the following:

e Government-wide financial statements
¢ Fund financial statements
¢ Notes to financial statements

a. Government-wide Financial Statements

Government-wide financial statements report all non-fiduciary information about the
reporting government as a whole. These statements include all the governmental
activities of the primary government. The effect of interfund activity has been removed
from these statements.

Governmental activities are supported by special assessments. Program revenues
include charges for services and payments made by parties outside of the reporting
government’s citizenry if that money is restricted to a particular program. Program
revenues are netted with program expenses in the Statement of Activities to present the
net cost of each program.

Amounts paid to acquire capital assets are capitalized as assets, rather than reported as
an expenditure. Proceeds of long-term debt are recorded as liabilities in the
government-wide financial statements, rather than as an other financing source.

Amounts paid to reduce long-term indebtedness of the reporting government are
reported as a reduction of the related liability, rather than as an expenditure.

b. Fund Financial Statements

The underlying accounting system of the District is organized and operated on the basis
of separate funds, each of which is considered to be a separate accounting entity. The
operations of each fund are accounted for with a separate set of self-balancing accounts
that comprise its assets, liabilities, fund equity, revenues and expenditures or expenses,
as appropriate. Governmental resources are allocated to and accounted for in individual
funds based upon the purposes for which they are to be spent and the means by which
spending activities are controlled.

Fund financial statements for the primary government's governmental funds are

presented after the government-wide financial statements. These statements display
information about major funds individually.
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Tern Bay Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2. Measurement Focus and Basis of Accounting (Continued)
b. Fund Financial Statements (Continued)
Governmental Funds

The District classifies fund balance according to Governmental Accounting Standards
Board Statement 54 — Fund Balance Reporting and Governmental Fund Type
Definitions. The Statement requires the fund balance for governmental funds to be
reported in classifications that comprise a hierarchy based primarily on the extent to
which the government is bound to honor constraints on the specific purposes for which
amounts in those funds can be spent.

The District has various policies governing the fund balance classifications.

Nonspendable Fund Balance — This classification consists of amounts that cannot be
spent because they are either not in spendable form or are legally or contractually
required to be maintained intact.

Assigned Fund Balance — This classification consists of the Board of Supervisors’ intent
to be used for specific purposes, but are neither restricted nor committed. The assigned
fund balances can also be assigned by the District's management company.

Fund Balance Spending Hierarchy — For all governmental funds except special revenue
funds, when restricted, committed, assigned, and unassigned fund balances are
combined in a fund, qualified expenditures are paid first from restricted or committed
fund balance, as appropriate, then assigned and finally unassigned fund balances.

Governmental fund financial statements are reported using the current financial
resources measurement focus and the modified accrual basis of accounting. Revenues
are considered to be available when they are collected within the current period or soon
thereafter to pay liabilities of the current period. For this purpose, the District considers
revenues to be available if they are collected within 60 days of the end of the current
fiscal period.

Expenditures generally are recorded when a liability is incurred, as under accrual

accounting. Interest associated with the current fiscal period is considered to be an
accrual item and so has been recognized as revenue of the current fiscal period.
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Tern Bay Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2. Measurement Focus and Basis of Accounting (Continued)
b. Fund Financial Statements (Continued)
Governmental Funds (Continued)

Under the current financial resources measurement focus, only current assets and
current liabilities are generally included on the balance sheet. The reported fund
balance is considered to be a measure of “available spendable resources”.
Governmental fund operating statements present increases (revenues and other
financing sources) and decreases (expenditures and other financing uses) in net current
assets. Accordingly, they are said to present a summary of sources and uses of
“available spendable resources” during a period.

Because of their spending measurement focus, expenditure recognition for
governmental fund types excludes amounts represented by non-current liabilities. Since
they do not affect net current assets, such long-term amounts are not recognized as
governmental fund type expenditures or fund liabilities.

Amounts expended to acquire capital assets are recorded as expenditures in the year
that resources are expended, rather than as fund assets. The proceeds of long-term
debt are recorded as an other financing source rather than as a fund liability.

Debt service expenditures are recorded only when payment is due.
3. Basis of Presentation
a. Governmental Major Funds

General Fund — The General Fund is the primary operating fund of the District. It is
used to account for all financial resources except those required to be accounted for in
other funds.

Debt Service Fund — The Debt Service Fund is used to account for the accumulation of
resources for the annual payment of principal and interest on long-term debt for the
Series 2005 Bonds.

Capital Projects Fund — The Capital Projects Fund accounts for the financial resources
to be used in the acquisition or construction of major infrastructure within the District
financed with the Series 2005 Bonds. The Capital Projects Fund was discontinued
during the year ended September 30, 2018.
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Tern Bay Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3. Basis of Presentation (Continued)

b.

Non-current Governmental Assets/Liabilities

GASB Statement 34 requires that non-current governmental assets, such as land and
buildings, and non-current governmental liabilities, such as general obligation bonds, be
reported in the governmental activities column in the government-wide Statement of Net
Position.

4. Assets, Deferred Outflow of Resources, Liabilities, and Net Position or Equity

a.

Cash and Investments

Florida Statutes require state and local governmental units to deposit monies with
financial institutions classified as "Qualified Public Depositories,” a multiple financial
institution pool whereby groups of securities pledged by the various financial institutions
provide common collateral from their deposits of public funds. This pool is provided as
additional insurance to the federal depository insurance and allows for additional
assessments against the member institutions, providing full insurance for public
deposits.

The District maintains deposits with “Qualified Public Depositories” as defined in Chapter
280, Florida Statutes. All Qualified Public Depositories must place with the Treasurer of
the State of Florida securities in accordance with collateral requirements determined by
the State’s Chief Financial Officer. In the event of default by a Qualified Public
Depository, the State Treasurer will pay public depositors all losses. Losses in excess of
insurance and collateral will be paid through assessments between all Qualified Public
Depositories.

The District is authorized to invest in those financial instruments as established by
Section 218.415, Florida Statutes. The authorized investments consist of:

1. Direct obligations of the United States Treasury;

2. The Local Government Surplus Funds Trust or any intergovernmental investment
pool authorized pursuant to the Florida Interlocal Cooperative Act of 1969;

3. Interest-bearing time deposits or savings accounts in authorized qualified public
depositories;

4. Securities and Exchange Commission, registered money market funds with the
highest credit quality rating from a nationally recognized rating agency.
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Tern Bay Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

4. Assets, Deferred Outflow of Resources, Liabilities, and Net Position or Equity
(Continued)

b. Restricted Assets

Certain net positions of the District will be classified as restricted on the Statement of Net
Position because their use is limited either by law through constitutional provisions or
enabling legislation; or by restrictions imposed externally by creditors. In a fund with
both restricted and unrestricted net position, qualified expenses are considered to be
paid first from restricted net position and then from unrestricted net position.

c. Capital Assets

Capital assets, which include infrastructure and construction in progress, are reported in
governmental activities.

The District defines capital assets as assets with an initial, individual cost of $5,000 or
more and an estimated useful life in excess of one year. The valuation basis for all
assets is historical cost.

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend its useful life are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects are
constructed.

Depreciation of capital assets is computed and recorded by utilizing the straight-line
method. Estimated useful lives of the various classes of depreciable capital assets are
as follows:

Equipment 10-20 years
Infrastructure 25 years

d. Long-Term Obligations

In the government-wide financial statements, long-term debt and other long-term
obligations are reported as liabilities in the Statement of Net Position. Bond premiums
and discounts are deferred and amortized over the life of the bonds using the straight-
line or effective interest method. Bonds payable are reported net of these premiums or
discounts. Issuance costs, whether or not withheld from the actual debt proceeds
received, are reported as current period expenses.
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Tern Bay Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

4. Assets, Deferred Outflow of Resources, Liabilities, and Net Position or Equity
(Continued)

d. Long-Term Obligations (Continued)

In the fund financial statements, governmental fund types recognize bond premiums and
discounts during the current period. The face amount of the debt issued is reported as
other financing sources. Premiums received on debt issuances are reported as other
financing sources while discounts on debt issuances are reported as other financing
uses.

e. Budgets

Budgets are prepared and adopted after public hearings for the governmental funds,
pursuant to Chapter 190.065, Florida Statutes. The District utilizes the same basis of
accounting for budgets as it does for revenues and expenditures in its various funds.
Formal budgets are adopted for the general fund. The legal level of budgetary control is
at the fund level. As a result, deficits in the budget columns of the accompanying
financial statements may occur. All budgeted appropriations lapse at year end.

NOTE B — RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL
STATEMENTS

1. Explanation of Differences Between the Governmental Fund Balance Sheet and the
Government-wide Statement of Net Position

“Total fund balances” of the District's governmental funds, $134,884, differs from “net
position” of governmental activities, $44,358,180, reported in the Statement of Net Position.
This difference primarily results from the long-term economic focus of the Statement of Net
Position versus the current financial resources focus of the Governmental Fund Balance
Sheet. The effect of the differences is illustrated below.

Capital related items

When capital assets (improvements and infrastructure that are to be used in governmental
activities) are purchased or constructed, the cost of those assets is reported as expenditures
in governmental funds. However, the Statement of Net Position included those capital
assets among the assets of the District as a whole.

Land $ 7,428,992
Construction in progress 37,990,507
Total $ 45,419,499
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Tern Bay Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE B — RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL
STATEMENTS (CONTINUED)

1. Explanation of Differences Between the Governmental Fund Balance Sheet and the
Government-wide Statement of Net Position (Continued)

Long-term debt transactions

Long-term liabilities applicable to the District's governmental activities are not due and
payable in the current period and accordingly are not reported as fund liabilities. All
liabilities (both current and long-term) are reported in the Statement of Net Position.
Balances at September 30, 2018 were:

Bonds payable $ (1,170,000)

Accrued interest

Accrued liabilities in the Statement of Net Position differ from the amount reported in
governmental funds due to the accrued interest on bonds and matured interest.

Accrued interest $ (26,203)

2. Explanation of Differences Between the Governmental Fund Operating Statements
and the Statement of Activities

The “net change in fund balances” for government funds, $52,463,801, differs from the
“change in net position” for governmental activities, $88,493,998, reported in the Statement
of Activities. The differences arise primarily from the long-term economic focus of the
Statement of Activities versus the current financial resources focus of the governmental
funds. The effect of the differences is illustrated below.

Long-term debt transactions

The gain recognized for the cancellation of long-term liabilities are reported as an other
change in net assets in the Statement of Activities.

Debt cancellation gain $ 36,056,400

Other debt transactions

Some expenses reported in the Statement of Activities do not require the use of current
financial resources, therefore, are not reported as expenditures in governmental funds.

Net increase in accrued interest payable $ (26,203)
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Tern Bay Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE C — CASH AND INVESTMENTS

All deposits are held in qualified public depositories and are included on the accompanying
balance sheet as cash and investments.

Custodial Credit Risk — Deposits

Custodial credit risk is the risk that in the event of a bank failure, the District's deposits may not
be returned to it. The District does not have a formal deposit policy for custodial credit risk;
however, they follow the provisions of Chapter 280, Florida Statutes regarding deposits and
investments. As of September 30, 2018, the District's bank balance was $46,993 and the
carrying value was $41,618. Exposure to custodial credit risk was as follows. The District
maintains all deposits in a qualified public depository in accordance with the provisions of
Chapter 280, Florida Statutes, which means that all deposits are fully insured by Federal
Depositors Insurance or collateralized under Chapter 280, Florida Statutes.

Custodial Credit Risk — Deposits (Continued)

As of September 30, 2018, the District had the following investments and maturities:

Investment Maturities Fair Value

Fidelity Government Portfolio 35 days* $ 92,394
*Maturity is a weighted average maturity

The District categorizes its fair value measurements within the fair value hierarchy recently
established by generally accepted accounting principles. The fair value is the price that would
be received to sell an asset, or paid to transfer a liability, in an orderly transaction between
market participants at the measurement date. The hierarchy is based on the valuation inputs
used to measure the fair value of the asset. The District uses a market approach in measuring
fair value that uses prices and other relevant information generated by market transactions
involving identical or similar assets, liabilities, or groups of assets and liabilities.

Assets or liabilities are classified into one of three levels. Level 1 is the most reliable and is
based on quoted price for identical assets, or liabilities, in an active market. Level 2 uses
significant other observable inputs when obtaining quoted prices for identical or similar assets,
or liabilities, in markets that are not active. Level 3 is the least reliable and uses significant
unobservable inputs that uses the best information available under the circumstances, which
includes the District’s own data in measuring unobservable inputs.

The managed money market fund is considered a mutual fund asset type for applying the
criteria noted in the paragraph above and is considered a level 1 asset.

Investments

The District’'s investment policy allows management to invest funds in investments permitted
under Section 218.415, Florida Statutes.
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Tern Bay Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE C — CASH AND INVESTMENTS (CONTINUED)

Interest Rate Risk

The District monitors investment maturities as a means of managing its exposure to fair value
losses arising from increasing interest rates.

Credit Risk

The District’'s investments are limited by State statutory requirements. As of September 30,
2018, the District Fidelity Government Portfolio was rated AAAm by Standards and Poors.

Concentration of Credit Risk

The District places no limit on the amount it may invest in any one issuer and 100% of the
District’s investments are invested in Fidelity Government Portfolio.

The types of deposits and investments and their level of risk exposure as of September 30,
2018 were typical of these items during the fiscal year then ended. The District considers any
decline in fair value for certain investments to be temporary. In addition, the District has the
ability to hold investments until its maturity date if the fair value is less than cost. The District's
investments are recorded at fair value.

NOTE D — CAPITAL ASSETS

In 2005, the total projected cost of the infrastructure improvements was previously estimated at
$69.9 million, of which approximately $47.5 million was to be funded with proceeds from Series
2005 bonds. The District does not currently have an estimated cost to complete the project.
Any estimate would be subject to change based on the timing of when the project is to be
completed as well as the cost associated with the ongoing deterioration of the existing
infrastructure.

Additionally, the new developer may make changes to the project as it was originally planned.
The District will convey certain infrastructure improvements to other governmental entities upon
completion of the project.

Capital asset activity for the year ended September 30, 2018 was as follows:

Beginning Ending
Balance Additions Deletions Balance
Governmental Activities:
Capital assets not being depreciated
Land $ 7,428,992 $ - $ 7,428,992
Infrastructure under construction 37,990,507 37,990,507
Total Capital Assets, Not Being Depreciated 45,419,499 45,419,499
Governmental Activities Capital Assets $ 45,419,499 $ - $ 45,419,499
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Tern Bay Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE E — LONG-TERM DEBT

The following is a summary of activity of the long-term debt of the District for the year ended
September 30, 2018:

Long-term debt outstanding at October 1, 2017 $ 27,375,000
Debt cancellation (unmatured debt outstanding) (26,205,000)
Long-term debt at September 30, 2018 $ 1,170,000

During the year, the SPE sold land for $20,000,000 and transferred $17,455,547 to the District
to pay past due interest. At that same time, the bond holders directed the trustee to cause the
cancellation of $55,285,000 of matured and unmatured bonds outstanding of the 2005A and
2005B Bonds. The bond holders also directed the trustee to cause the cancellation of
$4,599,749 and $9,851,400 of unpaid matured interest payable of the 2005A and 2005B Bonds.

Special Assessment Refunding Bond

$33,280,000 Series 2005A Term Bonds maturing through 2037, interest at 5.37%, collateralized
by the pledged revenues of special assessments levied against the benefited property owners,
payable May 1 and November 1. During the year, $55,285,000 in matured and unmatured
outstanding principal was cancelled at the direction of the bondholders. The outstanding
balance as of September 30, 2018 is $1,170,000.

$24,660,000 Series 2005B Term Bonds maturing through May 1, 2015, interest 5%,
collateralized by the pledged revenues of special assessments levied against the benefited
property owners. Interest were payable May 1 and November 1. Principal was payable May 1,
2015. During the year bondholders directed the trustee to cancel the $55,285,000 matured and
outstanding balance.

The following schedule shows the debt service requirements to maturity for the District’s
governmental activities obligations:

Year Ending
September 30, Principal Interest Total
2019 $ 35,000 $ 62,888 $ 97,888
2020 40,000 61,006 101,006
2021 40,000 58,856 98,856
2022 45,000 56,706 101,706
2023 45,000 54,288 99,288
2024-2028 270,000 231,663 501,663
2029-2033 345,000 151,844 496,844
2034-2037 350,000 48,375 398,375
Totals $ 1,170,000 $ 725,626 $ 1,895,626
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Tern Bay Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018
NOTE E — LONG-TERM DEBT (CONTINUED)

Significant Bond Resolution Terms and Covenants

The Bond Indenture established certain amounts be maintained in a reserve account. In
addition, the Bond Indenture has certain restrictions and requirements relating principally to the
use of proceeds to pay for the infrastructure improvements and the procedures to be followed
by the District on assessments to property owners. The District agrees to levy special
assessments in annual amounts adequate to provide payment of debt service and to meet the
reserve requirements. The District was in compliance with the requirements at September 30,
2018.

The bond resolution establishes certain funds and determines the order in which revenues are
to be deposited into these funds. A description of the significant funds, including their purposes,
is as follows:

CAPITAL IMPROVEMENT REVENUE BONDS, SERIES 2005

Reserve Fund — The 2005 Reserve Account is funded from the proceeds of the Series 2005
Bonds in an amount equal to a certain 50 percent of the maximum annual debt service
requirement of the 2005 bonds. Monies held in the reserve accounts will be used only for
the purposes established in the Trust Indenture.

Bonds
Reserve Reserve
Balance Requirement
Series 2005A Capital Improvement Revenue Bonds $ 50,011 $ 50,000
NOTE F — INTERFUND TRANSFERS
Interfund activity during the year consisted of the following:
Transfers Out
Capital Projects Debt Service
Transfers In Fund Fund Total
General Fund $ 4598535 $ 191,747 $ 4,790,282
Debt Service Fund 55 - 55
Capital Projects Fund - 1,077,014 1,077,014
Total $ 4598590 $ 1,268,761 $ 5,867,351

Interfund activity between the Capital Projects Fund and the General Fund is the result of writing
off reimbursements owed to the Capital Projects Fund. Interfund activity between the Capital
Projects Fund and the Debt Service Fund is the result of transferring proceeds from landholder
contributions to the Capital Projects Fund.
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Tern Bay Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE G — SPECIAL ASSESSMENT REVENUES

Special assessment revenues recognized for the 2017-2018 fiscal year were levied in July
2017. All assessments are collected by the Tax Collector and are due and payable on
November 1. Per Section 197.162, Florida Statutes discounts are allowed for early payment at
the rate of 4% in November, 3% in December, 2% in January and 1% in February.
Assessments paid in March are without discount.

All unpaid assessments become delinquent as of April 1. Virtually all unpaid assessments are
collected via the sale of tax certificates on, or prior to, June 1; therefore, there were no material
assessments receivable at fiscal year end.

NOTE H - ECONOMIC DEPENDENCY AND RELATED PARTIES

A substantial portion of the District’s activity is dependent upon the continued involvement of the
developers and landowners, the loss of which could have a materially adverse effect on the
District. At September 30, 2018, the developers held the majority of the assessable property
located within the District boundaries.

NOTE | — RISK MANAGEMENT
The government is exposed to various risks of loss related to torts; theft of, damage to and

destruction of assets; errors and omissions; and natural disasters for which the government
carries commercial insurance.
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Supervisors
Tern Bay Community Development District
Charlotte County, Florida

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States, the financial
statements of Tern Bay Community Development District, as of and for the year ended
September 30, 2018, and the related notes to the financial statements, and have issued our
report thereon dated January 28, 2019.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Tern Bay Community Development
District's internal control over financial reporting to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of Tern Bay
Community Development District's internal control. Accordingly, we do not express an opinion
on the effectiveness of Tern Bay Community Development District's internal control over
financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct misstatements on a timely basis. A material weakness is a
deficiency, or combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity's financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and was not designed to identify all deficiencies
in internal control that might be material weaknesses or significant deficiencies. Given these
limitations, during our audit we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses may exist that have not
been identified.

Fort Pierce / Stuart
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To the Board of Supervisors
Tern Bay Community Development District
Charlotte County, Florida

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Tern Bay Community Development
District's financial statements are free of material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed an instance of honcompliance that is required to be
reported under Government Auditing Standards.

Prior Year Finding 1C2009-01

Finding: The District is not in compliance with certain provisions of its Bond Indenture including
those relating to 1) collecting assessments to provide payment of debt service, 2) maintaining
adequate funds in debt service reserve accounts, and 3) making its semi-annual debt service
principal and interest payments.

Response: The District has been involved in the foreclosure process for several years in an
effort to collect assessments. If successful, the collection of the assessments will allow the
District to replenish the debt service reserve fund, make debt service payments when due and
fund the operations of the District.

Current Status: The majority of the debt was cancelled during the current fiscal year and the
District is currently in compliance.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity’s
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

Sugy onts G,

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants
Fort Pierce, Florida

January 28, 2019
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MANAGEMENT LETTER

To the Board of Supervisors
Tern Bay Community Development District
Charlotte County, Florida

Report on the Financial Statements

We have audited the financial statements of the Tern Bay Community Development District as
of and for the year ended September 30, 2018, and have issued our report thereon dated
January 28, 2019. Our report was modified to address issues associated with the financial
statements not including the activity of a legally separate component unit (a Special Purpose
Entity).

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United
States; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States and Chapter 10.550, Rules
of the Florida Auditor General.

Reporting Requirements

We have issued our Independent Auditor’'s Report on Internal Control over Financial Reporting
and on Compliance and Other Matters Based on an Audit of Financial Statements Performed in
Accordance with Government Auditing Standards and our Independent Auditor's Report on an
examination conducted in accordance with AICPA Professionals Standards, AT-C Section 315
regarding compliance requirements in accordance with Chapter 10.550, Rules of the Auditor
General. Disclosures in that report, which is dated January 28, 2019, should be considered in
conjunction with this management letter.

Prior Audit Findings

Section 10.554(1)(i)1, Rules of the Auditor General, requires that we determine whether or not
corrective actions have been taken to address findings and recommendations made in the
preceding annual financial audit report have been followed. The following recommendation was
made in the preceding audit report.

Recommendation IC2009-01 was made in the preceding annual audit report and Independent
Report on Internal Control over Financial Reporting and Compliance and other matters based
on an Audit of Financial Statements Performed in Accordance with Government Auditing
Standards. The majority of the outstanding debt was cancelled during the year, which resolved
the issue.
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To the Board of Supervisors
Tern Bay Community Development District

Finding 2016-01: Actual expenditures exceeded the approved budget which is in violation of
Section 189.016(3), Florida Statutes.

Recommendation: We recommend that in the future, the Board closely monitor actual
expenditures and amend the approved budget if required to insure that actual expenditures do
not exceed budgeted amounts.

Response: The District will closely monitor -the budget in the future to insure that actual
expenditures do not exceed budgeted amounts.

Status: Actual expenditures did not exceed the budget for the year ended September 30, 2018.
Financial Condition and Management

Section 10.554(1)(i)5.a and 10.556(7)., Rules of the Auditor General, require us to apply
appropriate procedures and communicate the results of our determination as to whether or not
Tern Bay Community Development District has met one or more conditions described in Section
218.503(1), Florida Statutes, and to identify the specific condition(s) met. In connection with
our audit, we determined that the District did not meet any of the conditions described in Section
218.503(1), Florida Statutes.

Pursuant to Sections 10.554(1)(i)5.c. and 10.556(8), Rules of the Auditor General, we applied
financial condition assessment procedures as of September 30, 2018 for Tern Bay Community
Development District. It is management’s responsibility to monitor the District’'s financial
condition and our financial condition assessment was based in part on representations made by
management and the review of financial information provided.

Section 10.554(1)()2., Rules of the Auditor General, requires that we address in the

management letter any recommendations to improve financial management. In connection with
our audit, see the Prior Audit Findings above.
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To the Board of Supervisors
Tern Bay Community Development District

Additional Matters

Section 10.554(1)(1))3., Rules of the Auditor General, requires us to communicate
noncompliance with provisions of contracts or grant agreements, or abuse, that have occurred,
or are likely to have occurred, that have an effect on the financial statements that is less than
material but which warrants the attention of those charged with governance. In connection with
our audit, we did not note any such findings.

Purpose of this Letter

Our Management Letter is intended solely for the information and use of the Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the
Florida Auditor General, Federal and other granting agencies, the Board of Supervisors, and
applicable management, and is not intended to be and should not be used by anyone other than
these specified parties.

gy,

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida

January 28, 2019
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INDEPENDENT ACCOUNTANT'S REPORT/COMPLIANCE
WITH SECTION 218.415, FLORIDA STATUTES

To the Board of Supervisors
Tern Bay Community Development District
Charlotte County, Florida

We have examined Tern Bay Community Development District's compliance with Section
218.415, Florida Statutes during the year ended September 30, 2018. Management is
responsible for Tern Bay Community Development District's compliance with those
requirements. Our responsibility is to express an opinion on Tern Bay Community Development
District's compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants and, accordingly, included examining, on a
test basis, evidence about Tern Bay Community Development District's compliance with those
requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our examination provides a reasonable basis for our opinion.
Our examination does not provide a legal determination on Tern Bay Community Development
District's compliance with the specified requirements.

In our opinion, Tern Bay Community Development District complied, in all material respects,
with the aforementioned requirements during the year ended September 30, 2018.

Sugy donts G,

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida

January 28, 2019
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RESOLUTION 2019-9

A RESOLUTION OF THE BOARD OF SUPERVISORS OF TERN BAY COMMUNITY
DEVELOPMENT DISTRICT APPROVING A PROPOSED BUDGET FOR FISCAL YEAR 2018
AND SETTING A PUBLIC HEARING THEREON PURSUANT TO FLORIDA LAW; PROVIDING
FOR SEVERABILITY; PROVIDING FOR CONFLICT AND PROVIDING FOR AN EFFECTIVE
DATE.

WHEREAS, the District Manager has heretofore prepared and submitted to the Board of
Supervisors of Tern Bay Community Development District (the “Board”) prior to June 15, 2019, a
proposed Budget for Fiscal Year 2020; and

WHEREAS, the Board has considered the proposed Budget and desires to set the required public
hearing thereon.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF TERN BAY
COMMUNITY DEVELOPMENT DISTRICT:

SECTION 1. That the foregoing whereas clauses are true and correct and incorporated
herein as if written into this Section.

SECTION 2. The proposed Budget submitted by the District Manager for Fiscal Year 2018
and attached hereto as Exhibit A is hereby approved as the basis for conducting a public hearing to adopt
said budget.

SECTION 3. A public hearing on said approved budget is hereby declared and set for the
following date, hour and location:

DATE: Tuesday, July 16, 2019
HOUR: 10:00 A.M.
LOCATION: Country Inn and Suites

24244 Corporate Court
Port Charlotte, Florida 33954

SECTION 4. The District Manager is hereby directed to submit a copy of the proposed budget
to Charlotte County at least 60 days prior to the hearing set above.

SECTION 5. Notice of this public hearing on the budget shall be published in a newspaper of
general circulation in the area of the district once a week for two (2) consecutive weeks, except that the
first publication shall not be fewer than 15 days prior to the date of the hearing. The notice shall further
contain a designation of the day, time, and place of the public hearing. At the time and place designated
in the notice, the Board shall hear all objections to the budget as proposed and may make such changes
as the board deems necessary.

SECTION 6. If any one of the covenants, agreements or provisions herein contained shall be
held contrary to any express provision of law or contract to the policy of express law, but not expressly
prohibited or against public policy, or shall for any reason whatsoever be held invalid, then such
covenants, agreements or provisions shall be null and void and shall be deemed separable from the
remaining covenants, agreements or provisions and shall in no way effect the validity of the other
provisions hereof.

SECTION 7. That all Sections or parts of Sections of any Resolutions, Agreements or actions of
the Board of Supervisor’s in conflict are hereby repealed to the extent of such conflict.
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RESOLUTION 2019-9

A RESOLUTION OF THE BOARD OF SUPERVISORS OF TERN BAY COMMUNITY
DEVELOPMENT DISTRICT APPROVING A PROPOSED BUDGET FOR FISCAL YEAR 2018
AND SETTING A PUBLIC HEARING THEREON PURSUANT TO FLORIDA LAW; PROVIDING
FOR SEVERABILITY; PROVIDING FOR CONFLICT AND PROVIDING FOR AN EFFECTIVE
DATE.

SECTION 8. This Resolution shall take effect immediately upon adoption.

PASSED AND ADOPTED this day 9" of April, 2019

ATTEST:
TERN BAY COMMUNITY DEVELOPMENT
DISTRICT

James P. Ward, Secretary Russell Smith, Chairman
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Tern Bay
Community Development District

General Fund - Budget
Fiscal Year 2020

Anticipated
Fiscal Year 2019 Actual at Year End Fiscal Year
Description Adopted Budget 02/28/2019 09/30/19 2020 Budget
Revenues and Other Sources
Carryforward S - S - S - S -
Interest Income - General Account S - S - S - S -
Special Assessment Revenue
Special Assessment - On-Roll S 159,812 S 150,324 S 150,324 S 124,188
Special Assessment - Off-Roll S - S - S - S -
Miscellaneout Revenue S - S 900 S 900 S -
Total Revenue & Other Sources $ 159,812 S 151,224 S 151,224 S 124,188
Appropriations and Other Uses
Legislative
Board of Supervisor's Fees S 6,000 S - S - S -
Executive
Professional - Management S 31,300 S 14,375 S 31,300 S 34,500
Financial and Administrative
Audit Services S 6,000 S - S 5,350 S 6,000
Accounting Services S 12,000 S 5,000 S 12,000 S 12,000
Assessment Roll Services S 9,000 S 3,333 S 9,000 S 9,000
Arbitrage Rebate Fees S 500 S 500 S 500 S 500
Financial & Administrative-Other S - S - S - S -
Other Contractual Services
Recording and Transcription S - S - S - S -
Legal Advertising S 4,000 S 785 S 2,500 S 2,500
Trustee Services S 3,500 S - S 3,500 S 3,500
Dissemination Agent Services S 1,000 S 1,000 S 1,000 S 1,000
Bank Service Fees S 500 S 129 S 500 S 500
Travel and Per Diem S - S - S - S -
Communications and Freight Services
Telephone S - S - S - S -
Postage, Freight & Messenger S 450 S 65 S 200 S 400
Insurance S 9,400 S 8,768 S 8,768 S 8,900
Meeting Room Rental S - S 200 S 500 S 400
Printing and Binding S 200 S 363 S 500 S 500
Web Site Maintenance S 1,600 S 250 S 2,000 S 2,000
Office Supplies S - S - S - S -
Subscriptions and Memberships S 175 S 175 S 175 S 175
Legal Services
General Counsel S 10,000 S 852 S 3,000 S 4,000
Foreclosure Counsel S - S 3,504 S 3,504 S -
Other General Government Services
Engineering Services - General S 15,000 S 8,850 S 10,000 S 5,000
Wastewater Services
Electric Service S 2,000 S 310 S 620 S 620
Stormwater Management Services
Repairs & Maintenance
Lake Banks/Outfall Control Structures S - S - S - S -

Prepared by:
JPWARD and Associates, LLC



Tern Bay
Community Development District

General Fund - Budget
Fiscal Year 2020

Anticipated
Fiscal Year 2019 Actual at Year End Fiscal Year
Description Adopted Budget 02/28/2019 09/30/19 2020 Budget
Aquatic Weed Control
Lake Spraying S - S - S - S -
Lake Vegetation Removal S - S - S - S -
Upland Monitoring & Maint S - S - S - S -
Other Physical Environment
Professional Services
Field Manager Services S 12,000 S - S - S -
Insurance $ - S - S - S -
Contingencies $ - S - S - S -
Assessments - Charlotte County S - S - S - S -
Road & Street Facilities
Field Management Services
Street Lights
Electric Service S 12,000 S 3,284 S 6,500 S 12,000
Repairs & Maintenance S - S - S - S -
Economic Environment
Professional Services - Appraisal S - S - S - S -
Landscaping Services
Electric Servive S 12,000 S 4,673 S 9,000 S 12,000
Repairs & Maintenance
Common Area Maintenance S - S 4,549 S 4,549 S -
Material Replacement S - S - S - S -
Mulch Installation S - S - S - S -
Landscape Lighting S - S - S - S -
Irrigation System
Pumps, Wells & Line Distribution System
Routine Maintenance S - S 6,518 S 10,000 S -
Well Testing/Meter Reading S - S - S - S -
Line Distribution System
Routine Maintenance S - S - S - S -
Other Fees and Charges
Discounts and Tax Collector Fees S 11,187 S - S - S 8,693
Total Appropriations $ 159,812 S 67,485 S 124,966 S 124,188

Prepared by:
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Tern Bay
Community Development District

General Fund - Budget
Fiscal Year 2020

Revenues and Other Sources

Carryforward
Interest Income - General Account

Appropriations
Legislative
Board of Supervisor's
The Board's fees are statutorily set at $200 for each meeting of the Board of Supervisor's not to
exceed $4,800 for each Fiscal Year. The Board of Supervisor's has waived their legislative fees.

Executive
Professional - Management
The District retains the services of a professional management company - JPWard and Associates,
LLC - which specializes in Community Development Districts. The firm brings a wealth of knowledge
and expertise to Tern Bay.
Financial and Administrative
Audit Services
Statutorily required for the District to undertake an independent examination of its books, records

and accounting procedures.
Accounting Services

To provide all of the required financial accounting functions for the District, including but not limited
to such items as Budget preparation, establishing Government Fund Accounting System, prepare all
required state reports, preparation of daily accounting services, such as bill payments, assessment
collection receipts, financial statement preparation.

Assessment Roll Services
To provide for the on-going maintenance of the District's Assessment Rolls and Lien Book.

Arbitrage Rebate Fees
Federal Compliance - this fee is paid for an in-depth analysis of the District's earnings on all of the
funds in trust for the benefit of the Bondholder's to insure that the earnings rate does not exceed
the interest rate on the Bond's.

Other Contractual Services

Recording and Transcription
This line item has been deleted and incorporated into the Management Fee.

Legal Advertising

Trustee Services
With the issuance of the District's Bonds, the District is required to maintain the accounts
established for the Bond Issue with a bank that holds trust powers in the State of Florida. The
primary purpose of the trustee is to safeguard the assets of the Bondholder's, to insure the timely
payment of the principal and interest due on the Bonds, and to insure the investment of the funds in
the trust are made pursuant to the requirments of the trust.

Dissemination Agent Services

Prepared by:
JPWARD and Associates, LLC
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Tern Bay
Community Development District

General Fund - Budget
Fiscal Year 2020

With the issuance of the District's Bonds, the District is required to report on a periodic basis the
same information that is contained in the Official Statement that was issued for the Bonds. These
requirements are pursuant to requirements of the Securities and Exchange Commission and sent to
national repositories.
Bank Service Fees
Travel and Per Diem
Communications and Freight Services
Telephone
Postage, Freight & Messenger
Insurance
Meeting Room Rental
Printing and Binding
Web Site Maintenance
Office Supplies
Subscriptions and Memberships
Legal Services
General Counsel
The District's general council provides on-going legal representation relating to issues such as public
finance, public bidding, rulemaking, open meetings, public records, real property dedications,
conveyances and contracts. In this capacity, they provide services as "local government lawyers".

Other General Government Services
Engineering Services - General
The District's engineering firm provides a broad array of engineering, consulting and construction
services, which assists the District in crafting solutions with sustainability for the long term interests
of the Community while recognizing the needs of government, the environment and maintenance of
the District's facilities.
Wastewater Services
Electric Service
FP&L Service to three (3) Lift Stations
Stormwater Management Services
Repairs & Maintenance
Lake Banks/Outfall Control Structures
For wash-outs that may occur during the year (Anticipated one cleaning for FY 2016)
Lake Spraying
Lake Vegetation Removal
Upland Monitoring & Maint
In Fiscal Year 2011 the District requested and was granted an extention by the SWFWMD to provide
the required monitoring reports on portions of the acres of wetlands of the District. This summer we
will have an inspection, and further monitoring requirments will be determined at that time. As
such, we recommend budgeting sufficient funds to carry out both the maintenance requirments and
reporting requirements under the permit, if required.

Description of Event Amount

Prepared by:
JPWARD and Associates, LLC
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Tern Bay
Community Development District

General Fund - Budget
Fiscal Year 2020

Ongoing Maintenance (two (2) Events Yearly S -
Monitoring Report SWFMD (if required) S -
Total: S -

Other Physical Environment

Professional Services
Field Manager Services

The District retains the services of CAS Asset Management to provide a variety of services, including
but not limited to coordination of on-site vendors, inspections of District Assets, etc.

Insurance
This line item has been deleted and incorporated into another Insurance line item as noted in this
Budget.
Contingencies
To account for any unforseen expenses during the Year.
Assessments - Charlotte County
Charlotte County levies a stormwater assessment on certain property in the County and the
property owned by the District is subject to the Assessments.
Road & Street Facilities
Street Lights
Electric Service
The District has installed Street Lights in a portion of the Community, the lights are leased from
Florida Power & Light and the District pays a monthly fee to amortize the cost of the system. In
addition, the District pays FP&L for the associated electric use.

Phase 1 - Lease Charges $6,500
Phase 2 - Use Charges $5,500
Total $12,000

Repairs & Maintenance
Pavement Repairs S -
This line item is for any miscellaneous road repairs required.
Bridge Repairs S -
The District owns four (4) wooden bridges, this covers cleaning and re-sealing.
Economic Environment

Professional Services - Appraisal
In Fiscal Year 2011 the Bondholder's retained a firm to provide certain information related to the

valuation of the Tern Bay property, which was paid for from Trust Funds. The District is unaware of
any other work being undertaken by the Bondholder's, a line item budget for this service will not be
utilized.
Landscaping Services
Electric Servive
Florida Power & Light Costs associated with both the Pumps and Well system along with the Line
Distribution System.

Repairs & Maintenance
Common Area Maintenance

Prepared by:
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Tern Bay
Community Development District

General Fund - Budget
Fiscal Year 2020

The District retains the services of a qualified landscape contractor to maintain certain landscaped
area within the community.

Material Replacement S -
Mulch Installation S -
Landscape Lighting S -

Irrigation System
Pumps, Wells & Line Distribution System
Routine Maintenance S -

Well Testing/Meter Reading
This line item has been deleted and incorporated into the routine maintenance line item.

Line Distribution System
Routine Maintenance S -
This line item has been deleted and incorporated into the routine maintenance line item.
Other Fees and Charges

Discounts and Tax Collector Fees S 8,693
4% Discount permitted by law for early payment along with 2% each for the Tax Collector and

Property Appraiser Fees.
Total Appropriations: $ 124,188

Prepared by:
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Tern Bay
Community Development District

Debt Service Fund - Budget
Fiscal Year 2020

Description
Revenues and Other Sources

Fiscal Year 2019 Actual at
Adopted Budget 02/28/2019

Anticipated
Year End
09/30/19

Fiscal Year 2020
Budget

Carryforward
Interest Income
Special Assessment Revenue
Special Assessment - On-Roll
Special Assessment - Off-Roll
Miscellaneous Revenue
Total Revenue & Other Sources

Appropriations
Debt Service
Principal Debt Service - Mandatory
Series 2005 A Bonds
Principal Debt Service - Early Redemptions
Series 2005 A Bonds
Interest Expense
Series 2005 A Bonds
Other Fees and Charges
Discounts and Other Fees
Total Appropriations

$ 7508 -8 -8 -
S 109,006 S 102,109 S 109,006 S 109,006
$ - S - S - S -

$ 900 $ 900 $ -
S 109,081 S 103,009 S 109,906 S 109,006
S 35,000 S - S 35,000 S 35,000
$ -8 -8 -8 -
S 62,888 S 31,443 S 62,888 S 62,888
S 7,131 S - S 7,131 S 7,131
S 105,019 S 31,443 S 105,019 S 105,019

Prepared by:

JPWARD and Associates, LLC



Tern Bay
Community Development District

Debt Service Schedule - Series 2005 A

Annual Debt
Description Principal Coupon Rate Interest Service
Par Debt Outstanding (After Lennar Purchase) S 1,170,000 5.375%
11/1/2018 S 31,443.75
5/1/2019 S 35,000 5.375% S 31,443.75 S 97,888
11/1/2019 S 30,503.13
5/1/2020 S 40,000 5.375% S 30,503.13 S 101,006
11/1/2020 S 29,428.13
5/1/2021 S 40,000 5.375% S 29,428.13 S 98,856
11/1/2021 S 28,353.13
5/1/2022 S 45,000 5.375% S 28,353.13 S 101,706
11/1/2022 S 27,143.75
5/1/2023 S 45,000 5.375% S 27,143.75 S 99,288
11/1/2023 S 25,934.38
5/1/2024 S 50,000 5.375% S 25,934.38 S 101,869
11/1/2024 S 24,590.63
5/1/2025 S 50,000 5375% S 24,590.63 S 99,181
11/1/2025 S 23,246.88
5/1/2026 S 55,000 5375% S 23,246.88 S 101,494
11/1/2026 S 21,768.75
5/1/2027 S 55,000 5.375% S 21,768.75 S 98,538
11/1/2027 S 20,290.63
5/1/2028 S 60,000 5.375% S 20,290.63 S 100,581
11/1/2028 S 18,678.13
5/1/2029 S 60,000 5.375% S 18,678.13 S 97,356
11/1/2029 S 17,065.63
5/1/2030 S 65,000 5.375% S 17,065.63 S 99,131
11/1/2030 S 15,318.75
5/1/2031 S 70,000 5375% S 15,318.75 S 100,638
11/1/2031 S 13,437.50
5/1/2032 S 75,000 5.375% S 13,437.50 S 101,875
11/1/2032 S 11,421.88
5/1/2033 S 75,000 5.375% S 11,421.88 S 97,844
11/1/2033 S 9,406.25
5/1/2034 S 80,000 5.375% S 9,406.25 S 98,813
11/1/2034 S 7,256.25
5/1/2035 S 85,000 5.375% $ 7,256.25 S 99,513
11/1/2035 S 4,971.88
5/1/2036 S 90,000 5375% $ 4,971.88 S 99,944
11/1/2036 S 2,553.13
5/1/2037 S 95,000 5375% §$ 2,553.13 S 100,106
Total: $ 1,170,000 S 725,625 $ 1,895,625

Prepared by:
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Tern Bay
Community Development District

Budget
SHEET NO LONGER USED FY 2020

General Fund Units

Foreclosure

Land Use Lot Size All Units Units

60" Single Family 60' 231 199
75 Single Family 75' 129 129
CH Coach Home 208 188
comMm Commercial Office 17
FC Fitness Center 1 1
GC Garden Condo 738 738
GCC Golf Course / Clubhouse 25 25
HR Hotel Rooms 60 60
MC Mid Rise Condo 504 504
1913 1844
Note:

1. Commercial equals 1 unit per 1000 square feet.

Debt Service Units

Land Use Lot Size Series A Series B

60' Single Family 60" 231 199
75' Single Family 75' 129 129
CH Coach Home 208 188
comMm Commercial Office 85 0
FC Fitness Center 1 1
GC Garden Condo 738 738
GCC Golf Course / Clubhouse 1 1
HR Hotel Rooms 60 60
MC Mid Rise Condo 504 504
1957 1820

General Fund Assessment Per Unit

All Units

#REF!
#REF!

#REF!
#REF!
#REF!
#REF!
#REF!
#REF!
#REF!

32
20

Foreclosure

Units

#REF!
#REF!

#REF!
#REF!
#REF!
#REF!
#REF!
#REF!
#REF!

Total General

Fund

#REF!
#REF!

#REF!
#REF!
#REF!
#REF!
#REF!
#REF!
#REF!

Debt Service Allocation by ERU Factor

ERU Factor

1.00
1.25
0.90
0.20
2.00
0.75
25.00
0.15
0.85

Total ERU's -
Series A

Total ERU's -
Series B

Total General Fund Assessment

Foreclosure

All Units Units

Total General

Fund

Total General Fund Assessment By Roll

On-Roll

Off-Roll

Total

#REF! #REF! #REF! #REF! #REF! #REF!
#REF! #REF! #REF! #REF! #REF! #REF!
#REF! #REF! #REF! #REF! #REF! #REF!
#REF! #REF! #REF! #REF! #REF! #REF!
#REF! #REF! #REF! #REF! #REF! #REF!
#REF! #REF! #REF! #REF! #REF! #REF!
#REF! #REF! #REF! #REF! #REF! #REF!
#REF! #REF! #REF! #REF! #REF! #REF!
#REF! #REF! #REF! #REF! #REF! #REF!
#REF! #REF! #REF! #REF! #REF! #REF!

231.00 199.00
161.25 161.25
187.20 169.20
17.00 0.00
2.00 2.00
553.50 553.50
25.00 25.00
9.00 9.00
428.40 428.40
1614.35 1547.35

LR R RV T RV RV RV R,

Series A Series B

Debt Service Fund Assessment Per Unit

65.05 #REF!
81.32 #REF!
58.55 #REF!
13.01 #REF!
130.11 #REF!
48.79 #REF!
1,626.33 #REF!
9.76 #REF!
55.30 #REF!

Prepared by:
JPWARD and Associates, LLC

Total Debt
Service Fund

#REF!
#REF!
#REF!
#REF!
#REF!
#REF!
#REF!
#REF!
#REF!

Total Debt Service Fund Assessment

Series A

Series B

Total Debt
Service Fund

On-Roll

Off-Roll

Total Debt Service Fund Assessment by Roll

Total

S 15,027.31 #REF! #REF! 2,081.70 #REF! #REF!
S 10,489.84 #REF! #REF! #REF! #REF! #REF!
S 12,177.97 #REF! #REF! 1,170.96 #REF! #REF!
S 1,105.91 #REF! #REF! 1,105.91 #REF! #REF!
S 130.11 #REF! #REF! #REF! #REF! #REF!
S 36,006.99 #REF! #REF! #REF! #REF! #REF!
S 1,626.33 #REF! #REF! #REF! #REF! #REF!
S 585.48 #REF! #REF! #REF! #REF! #REF!
S 27,868.82 #REF! #REF! #REF! #REF! #REF!
$  105,018.75 #REF! #REF! #REF! #REF! #REF!
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Tern Bay Community Development District
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Tern Bay Community Develoment District
Balance Sheet
for the Period Ending December 31, 2018

Governmental Funds

Series 2005 Bonds Account Groups

General Long General Fixed
Description General Fund Debt Service Fund Term Debt Assets Totals (Memorandum Only)

Assets
Cash and Investments

General Fund - Invested Cash S 12,294 S - S - S - $ 12,294

Capital Project Fund - Series 2007
Construction Account - - - - -
Working Capital Account - - - - -

Debt Service Fund
Interest Account - - - - -
Sinking Account - - - - -

Reserve Account A - 50,229 - - 50,229
Reserve Account B - 0 - - 0
Revenue - 11,862 - - 11,862

Prepayment Account - - - - -
Due from Other Funds 3

General Fund - 3,255 - - 3,255

Debt Service Fund - - - - -

Capital Project Fund - - - - R
Accounts Receivable-Bond Holder Funding - - - - -
Accrued Interest Receivable - - - - -
Assessments Receivable - - - - -
Prepaid Expenses - - - - -

Amount Available in Debt Service Funds - - 65,346 - 65,346

Amount to be Provided by Debt Service Funds - - 27,309,654 - 27,309,654

Investment in General Fixed Assets (net of

depreciation) - - - 45,419,499 45,419,499
Total Assets $ 12,294 S 65,346 $ 27,375,000 $ 45,419,499 S 72,872,138

Prepared by:
Unaudited JPWARD and Associates, LLC



Tern Bay Community Develoment District
Balance Sheet
for the Period Ending December 31, 2018

Governmental Funds

Series 2005 Bonds Account Groups

General Long
Description General Fund Debt Service Fund Term Debt

General Fixed
Assets

Totals

(Memorandum Only)

Liabilities
Accounts Payable & Payroll Liabilities S - S - S - S - S -
Notes and Loans Payable - Current Portion
Note Payable-Oppenheimer Funds - - - - -
Due to Other Funds
General Fund - - - - -
Debt Service Fund 3,255 - - - 3,255
Capital Projects Fund - - - - -
Deferred Revenue - - - - -
Due to Other Governments - - - - -
Bonds Payable -
Current Portion - - 35,000 - 35,000
Long Term - - 27,340,000 - 27,340,000
Total Liabilities $ 3,255 S - $ 27,375,000 S - S 27,378,255
Fund Equity and Other Credits
Investment in General Fixed Assets - - - 45,419,499 45,419,499
Fund Balance
Restricted
Beginning: October 1, 2018 (Unaudited) 93,183 - - 93,183
Results from Current Operations (27,838) - - (27,838)
Unassigned
Beginning: October 1, 2018 (Unaudited) 41,701 - - - 41,701
Results from Current Operations (32,662) - - - (32,662)
Total Fund Equity and Other Credits $ 9,039 S 65,346 S - $ 45,419,499 S 45,493,884
Total Liabilities, Fund Equity and Other Credits $ 12,294 S 65,346 $ 27,375,000 $ 45,419,499 S 72,872,138

Prepared by:
Unaudited JPWARD and Associates, LLC



Tern Bay Community Development District
General Fund
Statement of Revenues, Expenditures and Changes in Fund Balance
Through December 31, 2018

Total Annual % of
Budget Budget

Description October November December Year to Date

Revenue and Other Sources

Carryforward S - S - s - - $ . N/A
Interest

Interest - General Checking - - - - - N/A
Miscellaneous Revenue - 900 - 900 - N/A

Special Assessment Revenue

Special Assessments - On-Roll - 958 3,833 4,792 148,625 3%

Special Assessments - Off-Roll - - - - 0

Interfund Group Transfers In - - - - 0 #DIV/0!
Total Revenue and Other Sources: $ -8 1,858 $ 3,833 $ 5,692 $ 148,625 4%

Expenditures and Other Uses

Legislative

Board of Supervisor's - Fees - - - - S 6,000 0%
Executive

Professional Management 2,875 2,875 2,875 8,625 31,300 28%

Financial and Administrative

Audit Services - - - - 6,000 0%

Accounting Services 1,000 1,000 1,000 3,000 12,000 25%
Assessment Roll Services 667 667 667 2,000 9,000 22%
Arbitrage Rebate Services 500 - - 500 500 100%
Real Estate Advisor - - - - - N/A

Other Contractual Services

Legal Advertising 557 - 229 785 4,000 20%
Trustee Services - - - - 3,500 0%
Dissemination Agent Services - - - - 1,000 0%
Bank Services 8 41 27 76 500 15%
Travel and Per Diem - - - - - N/A

Communications & Freight Services

Postage, Freight & Messenger - 9 40 49 450 11%
Insurance 8,768 - - 8,768 9,400 93%
Rentals & Leases 100 - 100 200 - N/A
Printing & Binding 201 - 162 363 200 182%
Web Site Development 50 50 50 150 1,600 9%
Subscription & Memberships 175 - - 175 175 100%

Legal Services
Legal - General Counsel - - 57 57 10,000 1%

Prepared by:
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Tern Bay Community Development District
General Fund
Statement of Revenues, Expenditures and Changes in Fund Balance
Through December 31, 2018

Description October November December Year to Date TOt:L:;e"tual B:fd:fet
Legal - Foreclosure Counsel - - - - - N/A
Legal - Trustee Counsel - - - - - N/A
Legal - Ryan Golf Counsel - - - - - N/A
DRI NOPC - - - B B N/A
Legal - TB LLC Counsel - - - - - N/A
Other - - - - _ N/A
Comprehensive Planning Services - - - - - N/A

Other General Government Services

Engineering Services - General Fund - 1,575 1,800 3,375 15,000 23%
Engineering Services - Traffic - - - - - N/A
NOPC Fees - - - - - N/A
Contingencies - - - - - N/A

Other Public Safety
Professional Services
Charlotte County Sheriff's Patrol - - - - - N/A
Wastewater Services
Utility Services
Electric Service - 73 76 149 2,000 7%
Stormwater Management System
Repairs & Maintenance
Lake Banks - - - - - N/A
Aquatic Weed Control
Lake Spraying - - - - - N/A
Upland Monitoring & Maintenance - - - - - N/A
Other Physical Environment

Professional Services

Field Manager Services - - - - 12,000 0%
Contingencies - - - - - N/A
Assessments -Charlotte County - - - - - N/A

Road & Street Facilities
Professional Services - - - - - N/A
Street Lights
Electric Service
Electric Service 481 332 1,303 2,116 12,000 18%
Repairs & Maintenance - - - - - N/A
Economic Environment

Landscaping Services

Prepared by:
Unaudited JPWARD and Associates, LLC



Tern Bay Community Development District
General Fund
Statement of Revenues, Expenditures and Changes in Fund Balance
Through December 31, 2018

Total Annual % of
Budget Budget

Description October November December Year to Date

Electric Service - 1,428 1,118 2,546 12,000 21%

Repairs & Maintenance

Common Area Maintenance - - 4,549 4,549 - N/A
Material Replacement - - - - - N/A
Mulch Installation - - - - - N/A
Landscape Lighting - - - - - N/A
Pumps & Wells

Routine Maintenance - - 870 870 - N/A

Line Distribution System

Routine Maintenance - - - - - N/A
Total Expenditures and Other Uses: $ 15,382 $ 8,049 S 14,923 38,354 $ 148,625 26%
Net Increase/ (Decrease) in Fund Balance (15,382) (6,191) (11,089) (32,662) -
Fund Balance - Beginning 41,701 26,320 20,129 41,701 41,701
Fund Balance - Ending $ 26,320 $ 20,129 $ 9,039 9,039 $ 41,701

Statement Notes:
1. A majority of the funds to pay on-going operations and maintenance expenses come from the Debt Service and Capital Projects Fund.

Prepared by:
Unaudited JPWARD and Associates, LLC



Tern Bay Community Development District
Debt Service Fund - Series 2005 Bonds
Statement of Revenues, Expenditures and Changes in Fund Balance
Through December 31, 2018

Description October November December Year to Date TOt;:‘:thual B:f d::et
Revenue and Other Sources
Carryforward S - S - S - $ - $ - N/A
Miscellaneous Revenue S - S - S - -
Interest Income
Reserve Account 67 76 76 218 40 N/A
Prepayment Account - - - - - N/A
Revenue Account 52 64 17 133 35 N/A
Special Assessment Revenue
Special Assessments - On-Roll - 651 2,604 3,255 101,875 3%
Special Assessments - Off-Roll - - - - - #DIV/0!
Extraordinary Items (Gain) - - - -
Operating Transfers In (From Other Funds) - - - - - N/A
Total Revenue and Other Sources: S 118 $ 791 S 2,697 S 3,606 S 101,950 4%
Expenditures and Other Uses
Debt Service
Principal Debt Service - Mandatory
Series 2005 Bonds 5 - S - S - S - 5 35,000 0%
Principal Debt Service - Early Redemptions
Series 2005 Bonds - - - - - N/A
Interest Expense
Series 2005A Bonds - 31,444 - 31,444 62,888 50%
Series 2005B Bonds - - - - - N/A
Trustee Services - - - -
Operating Transfers Out (To Other Funds) - - - - - N/A
Total Expenditures and Other Uses: S0 $31,444 S0 $31,444 S 97,888 32%
Net Increase/ (Decrease) in Fund Balance 118 (30,653) 2,697 (27,838) 4,062
Fund Balance - Beginning 93,183 93,302 62,649 93,183 93,183
Fund Balance - Ending S 93,302 $ 62,649 S 65,346 S 65,346 S 97,245

Statement Notes:

1. Bonds in Default since end of capitalized interest period.

2. Bondholder's have directed Trustee to transfer funds received from on-roll assessments to pay on-going operating and

3. Operating Transfers Out are funds transferred directly to the Capital Projects Fund to pay on-going operating and maintenance
3. Off-Roll Assessments were billed on or before November 15, 2014, however, the District does not expect those property owner's
to pay these assessments.

Prepared by:
Unaudited JPWARD and Associates, LLC



JPWard and Associates LLC

Tern Bay Community Development District

Financial Statements

January 31, 2019

Prepared by:

JPWARD AND ASSOCIATES LLC

2900 NORTHEAST 12TH TERRACE
SUITE 1
OAKLAND PARK, FLORIDA 33334
E-MAIL: jimward@jpwardassociates.com

PHONE: (954) 658-4900




JPWard and Associates LLC

Tern Bay Community Development District

Table of Contents
Page
Balance Sheet—AIl Funds 1-2
Statement of Revenue, Expenditures and Changes in Fund Balance
General Fund 3-5
Debt Service Fund—Series 2005 Bonds 6

JPWard & Associates LLC
2900 Northeast 12th Terrace
Suite 1
Oakland Park, Florida 33334

Phone: (954) 658-4900




Description
Assets
Cash and Investments
General Fund - Invested Cash
Capital Project Fund - Series 2007
Construction Account
Working Capital Account
Debt Service Fund
Interest Account
Sinking Account
Reserve Account A
Reserve Account B
Revenue
Prepayment Account
Due from Other Funds
General Fund
Debt Service Fund
Capital Project Fund

Tern Bay Community Develoment District

Balance Sheet

for the Period Ending January 31, 2019

Governmental Funds
Series 2005 Bonds

General Fund

S 142,859

Accounts Receivable-Bond Holder Funding -

Accrued Interest Receivable
Assessments Receivable
Prepaid Expenses

Amount Available in Debt Service Funds -

Amount to be Provided by Debt Service Funds -
Investment in General Fixed Assets (net of

depreciation)

Unaudited

Debt Service Fund

50,311

113,990

Account Groups

General Long
Term Debt

164,301
27,210,699

General Fixed
Assets

45,419,499

Totals

(Memorandum Only)

142,859

50,311

113,990

164,301
27,210,699

45,419,499

Total Assets $ 142,859

164,301

$ 27,375,000

$ 45,419,499

73,101,659

Prepared by:

JPWARD and Associates, LLC



Tern Bay Community Develoment District
Balance Sheet
for the Period Ending January 31, 2019

Governmental Funds

Series 2005 Bonds Account Groups

General Long General Fixed
Description General Fund Debt Service Fund Term Debt Assets Totals (Memorandum Only)

Liabilities
Accounts Payable & Payroll Liabilities S - S - S - S - S -
Notes and Loans Payable - Current Portion
Note Payable-Oppenheimer Funds - - - - -
Due to Other Funds
General Fund - - - - _
Debt Service Fund - - - - -
Capital Projects Fund - - - - -
Deferred Revenue - - - - -
Due to Other Governments - - - - R
Bonds Payable R

Current Portion - - 35,000 - 35,000
Long Term - - 27,340,000 - 27,340,000
Total Liabilities $ - S - $ 27,375,000 S - S 27,375,000

Fund Equity and Other Credits

Investment in General Fixed Assets - - - 45,419,499 45,419,499
Fund Balance
Restricted
Beginning: October 1, 2018 (Unaudited) 93,183 - - 93,183
Results from Current Operations 71,118 - - 71,118
Unassigned
Beginning: October 1, 2018 (Unaudited) 41,701 - - - 41,701
Results from Current Operations 101,158 - - - 101,158
Total Fund Equity and Other Credits $ 142,859 S 164,301 S - $ 45,419,499 S 45,726,659
Total Liabilities, Fund Equity and Other Credits $ 142,859 S 164,301 $ 27,375,000 $ 45,419,499 S 73,101,659

Prepared by:
Unaudited JPWARD and Associates, LLC



Tern Bay Community Development District
General Fund
Statement of Revenues, Expenditures and Changes in Fund Balance
Through January 31, 2019

Total Annual % of
Budget Budget

Description October November December JELELY Year to Date

Revenue and Other Sources

Carryforward S - S - S - s - - $ . N/A
Interest

Interest - General Checking - - - - - - N/A
Miscellaneous Revenue - 900 - - 900 - N/A

Special Assessment Revenue

Special Assessments - On-Roll - 958 3,833 145,532 150,324 148,625 101%

Special Assessments - Off-Roll - - - - - 0

Interfund Group Transfers In - - - - - 0 #DIV/0!
Total Revenue and Other Sources: $ -8 1,858 $ 3,833 $ 145,532 $ 151,224 $ 148,625 102%

Expenditures and Other Uses

Legislative

Board of Supervisor's - Fees - - - - - S 6,000 0%
Executive

Professional Management 2,875 2,875 2,875 2,875 11,500 31,300 37%

Financial and Administrative

Audit Services - - - - - 6,000 0%

Accounting Services 1,000 1,000 1,000 1,000 4,000 12,000 33%
Assessment Roll Services 667 667 667 667 2,667 9,000 30%
Arbitrage Rebate Services 500 - - - 500 500 100%
Real Estate Advisor - - - - - - N/A

Other Contractual Services

Legal Advertising 557 - 229 - 785 4,000 20%
Trustee Services - - - - - 3,500 0%
Dissemination Agent Services - - - 1,000 1,000 1,000 100%
Bank Services 8 41 27 42 118 500 24%
Travel and Per Diem - - - - - - N/A

Communications & Freight Services

Postage, Freight & Messenger - 9 40 9 58 450 13%
Insurance 8,768 - - - 8,768 9,400 93%
Rentals & Leases 100 - 100 - 200 - N/A
Printing & Binding 201 - 162 - 363 200 182%
Web Site Development 50 50 50 50 200 1,600 13%
Subscription & Memberships 175 - - - 175 175 100%

Legal Services
Legal - General Counsel - - 57 285 342 10,000 3%

Prepared by:
Unaudited JPWARD and Associates, LLC



Tern Bay Community Development District
General Fund
Statement of Revenues, Expenditures and Changes in Fund Balance
Through January 31, 2019

Description October November December January Year to Date TOt:L:;:tual B:fd:fet
Legal - Foreclosure Counsel - - - - - - N/A
Legal - Trustee Counsel - - - - - - N/A
Legal - Ryan Golf Counsel - - - - - - N/A
DRI NOPC - - - - B B N/A
Legal - TB LLC Counsel - - - - - - N/A
Other - - - - - - N/A
Comprehensive Planning Services - - - - - - N/A

Other General Government Services

Engineering Services - General Fund - 1,575 1,800 2,625 6,000 15,000 40%
Engineering Services - Traffic - - - - - - N/A
NOPC Fees - - - - - - N/A
Contingencies - - - - - - N/A

Other Public Safety
Professional Services
Charlotte County Sheriff's Patrol - - - - - - N/A
Wastewater Services
Utility Services
Electric Service - 73 76 78 227 2,000 11%
Stormwater Management System
Repairs & Maintenance
Lake Banks - - - - - - N/A
Aquatic Weed Control
Lake Spraying - - - - - - N/A
Upland Monitoring & Maintenance - - - - - - N/A
Other Physical Environment

Professional Services

Field Manager Services - - - - - 12,000 0%
Contingencies - - - - - - N/A
Assessments -Charlotte County - - - - - - N/A

Road & Street Facilities
Professional Services - - - - - - N/A
Street Lights
Electric Service
Electric Service 481 332 1,303 825 2,940 12,000 25%
Repairs & Maintenance - - - - - - N/A
Economic Environment

Landscaping Services

Prepared by:
Unaudited JPWARD and Associates, LLC



Tern Bay Community Development District
General Fund
Statement of Revenues, Expenditures and Changes in Fund Balance
Through January 31, 2019

Total Annual % of
Budget Budget

Description October November December JELELY Year to Date

Electric Service - 1,428 1,118 1,158 3,704 12,000 31%

Repairs & Maintenance

Common Area Maintenance - - - - - - N/A
Material Replacement - - - - - - N/A
Mulch Installation - - - - - - N/A
Landscape Lighting - - - - - - N/A
Pumps & Wells

Routine Maintenance - - 870 5,648 6,518 - N/A

Line Distribution System

Routine Maintenance - - - - - - N/A
Total Expenditures and Other Uses: $ 15,382 $ 8,049 S 10,374 $ 16,261 50,066 $ 148,625 34%
Net Increase/ (Decrease) in Fund Balance (15,382) (6,191) (6,541) 129,271 101,158 -
Fund Balance - Beginning 41,701 26,320 20,129 13,588 41,701 41,701
Fund Balance - Ending $ 26,320 $ 20,129 $ 13,588 $ 142,859 142,859 $ 41,701

Statement Notes:
1. A majority of the funds to pay on-going operations and maintenance expenses come from the Debt Service and Capital Projects Fund.

Prepared by:
Unaudited JPWARD and Associates, LLC



Tern Bay Community Development District
Debt Service Fund - Series 2005 Bonds
Statement of Revenues, Expenditures and Changes in Fund Balance
Through January 31, 2019

Description October November December January Year to Date Tot:llj;-\:;ual B:f d(g,:et
Revenue and Other Sources
Carryforward S - S - S - S - $ - S - N/A
Miscellaneous Revenue S - S - S - S - -
Interest Income
Reserve Account 67 76 76 82 300 40 N/A
Prepayment Account - - - - - - N/A
Revenue Account 52 64 17 19 152 35 N/A
Special Assessment Revenue
Special Assessments - On-Roll - 651 2,604 98,854 102,109 101,875 100%
Special Assessments - Off-Roll - - - - - - #DIV/0!
Extraordinary Items (Gain) - - - - -
Operating Transfers In (From Other Funds) - - - - - - N/A
Total Revenue and Other Sources: S 118 $ 791 S 2,697 S 98,956 S 102,562 S 101,950 101%
Expenditures and Other Uses
Debt Service
Principal Debt Service - Mandatory
Series 2005 Bonds S - S - S - S - S - S 35,000 0%
Principal Debt Service - Early Redemptions
Series 2005 Bonds - - - - - - N/A
Interest Expense
Series 2005A Bonds - 31,444 - - 31,444 62,888 50%
Series 2005B Bonds - - - - - - N/A
Trustee Services - - - - -
Operating Transfers Out (To Other Funds) - - - - - - N/A
Total Expenditures and Other Uses: S0 $31,444 S0 S0 $31,444 S 97,888 32%
Net Increase/ (Decrease) in Fund Balance 118 (30,653) 2,697 98,956 71,118 4,062
Fund Balance - Beginning 93,183 93,302 62,649 65,346 93,183 93,183
Fund Balance - Ending S 93,302 $ 62,649 S 65,346 S 164,301 S 164,301 S 97,245

Statement Notes:

1. Bonds in Default since end of capitalized interest period.

2. Bondholder's have directed Trustee to transfer funds received from on-roll assessments to pay on-going operating and maintenance expenses.
3. Operating Transfers Out are funds transferred directly to the Capital Projects Fund to pay on-going operating and maintenance expenses.

3. Off-Roll Assessments were billed on or before November 15, 2014, however, the District does not expect those property owner's to pay these
assessments.

Prepared by:
Unaudited JPWARD and Associates, LLC
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Description
Assets
Cash and Investments
General Fund - Invested Cash
Capital Project Fund - Series 2007
Construction Account
Working Capital Account
Debt Service Fund
Interest Account
Sinking Account
Reserve Account A
Reserve Account B
Revenue
Prepayment Account
Due from Other Funds
General Fund
Debt Service Fund
Capital Project Fund

Tern Bay Community Develoment District

Balance Sheet

for the Period Ending February 28, 2019

Governmental Funds
Series 2005 Bonds

General Fund

S 125,440

Accounts Receivable-Bond Holder Funding -

Accrued Interest Receivable
Assessments Receivable
Prepaid Expenses

Amount Available in Debt Service Funds -

Amount to be Provided by Debt Service Funds -
Investment in General Fixed Assets (net of

depreciation)

Unaudited

Debt Service Fund

50,398

114,062

Account Groups

General Long
Term Debt

164,459
27,210,541

General Fixed
Assets

45,419,499

Totals

(Memorandum Only)

125,440

50,398

114,062

164,459
27,210,541

45,419,499

Total Assets S 125,440

164,459

$ 27,375,000

$ 45,419,499

73,084,399

Prepared by:

JPWARD and Associates, LLC



Tern Bay Community Develoment District
Balance Sheet
for the Period Ending February 28, 2019

Governmental Funds

Series 2005 Bonds Account Groups

General Long General Fixed
Description General Fund Debt Service Fund Term Debt Assets Totals (Memorandum Only)

Liabilities
Accounts Payable & Payroll Liabilities S - S - S - S - S -
Notes and Loans Payable - Current Portion
Note Payable-Oppenheimer Funds - - - - -
Due to Other Funds
General Fund - - - - _
Debt Service Fund - - - - -
Capital Projects Fund - - - - -
Deferred Revenue - - - - -
Due to Other Governments - - - - R

Bonds Payable -
Current Portion - - 35,000 - 35,000
Long Term - - 27,340,000 - 27,340,000
Total Liabilities $ - S - $ 27,375,000 S - S 27,375,000
Fund Equity and Other Credits
Investment in General Fixed Assets - - - 45,419,499 45,419,499
Fund Balance
Restricted
Beginning: October 1, 2018 (Audited) 93,183 - - 93,183
Results from Current Operations 71,276 - - 71,276
Unassigned
Beginning: October 1, 2018 (Audited) 41,701 - - - 41,701
Results from Current Operations 83,739 - - - 83,739
Total Fund Equity and Other Credits $ 125,440 S 164,459 S - $ 45,419,499 S 45,709,399
Total Liabilities, Fund Equity and Other Credits $ 125,440 S 164,459 $ 27,375,000 $ 45,419,499 S 73,084,399

Prepared by:
Unaudited JPWARD and Associates, LLC



Tern Bay Community Development District
General Fund

Statement of Revenues, Expenditures and Changes in Fund Balance

Description

Revenue and Other Sources
Carryforward
Interest
Interest - General Checking
Miscellaneous Revenue
Special Assessment Revenue
Special Assessments - On-Roll
Special Assessments - Off-Roll
Interfund Group Transfers In

Total Revenue and Other Sources:

Expenditures and Other Uses
Legislative
Board of Supervisor's - Fees
Executive
Professional Management
Financial and Administrative
Audit Services
Accounting Services
Assessment Roll Services
Arbitrage Rebate Services
Real Estate Advisor
Other Contractual Services
Legal Advertising
Trustee Services
Dissemination Agent Services
Bank Services
Travel and Per Diem
Communications & Freight Services
Postage, Freight & Messenger
Insurance
Rentals & Leases
Printing & Binding
Web Site Development
Subscription & Memberships
Legal Services

Legal - General Counsel

Unaudited

Through February 28, 2019

October November December January February

Year to Date

Total Annual

Budget

% of
Budget

_ _ _ _ - - s . N/A
- - - - - - - N/A
- 900 - - - 900 - N/A
- 958 3,833 145,532 - 150,324 148,625 101%
- - - - - - 0
- - - - - - 0 #DIV/O!
- s 1,858 $ 3833 $ 145532 § - $ 151224 $ 148,625 102%
- - - - - - $ 6,000 0%
2,875 2,875 2,875 2,875 2,875 14,375 31,300 46%
- - - - - - 6,000 0%
1,000 1,000 1,000 1,000 1,000 5,000 12,000 42%
667 667 667 667 667 3,333 9,000 37%
500 - - - - 500 500 100%
- - - - - - - N/A
557 - 229 - - 785 4,000 20%
- - - - - - 3,500 0%
- - - 1,000 - 1,000 1,000 100%
8 2 27 42 11 129 500 26%
- - - - - - - N/A
- 9 40 9 7 65 450 15%
8,768 - - - - 8,768 9,400 93%
100 - 100 - - 200 - N/A
201 - 162 - - 363 200 182%
50 50 50 50 50 250 1,600 16%
175 - - - - 175 175 100%
- - 57 285 510 852 10,000 9%

Prepared by:
JPWARD and Associates, LLC



Tern Bay Community Development District
General Fund
Statement of Revenues, Expenditures and Changes in Fund Balance
Through February 28, 2019

Description October November December January February Year to Date TOt:L:;:tual de:fet
Legal - Foreclosure Counsel - - - - - - - N/A
Legal - Trustee Counsel - - - - - - - N/A
Legal - Ryan Golf Counsel - - - - - - - N/A
DRI NOPC - - - - - - - N/A
Legal - TB LLC Counsel - - - - - - - N/A
Eminent Domain Counsel - - - - 3,504 3,504 - N/A
Comprehensive Planning Services - - - - - - - N/A

Other General Government Services

Engineering Services - General Fund - 1,575 1,800 2,625 2,850 8,850 15,000 59%
Engineering Services - Traffic - - - - - - - N/A
NOPC Fees - - - - - - - N/A
Contingencies - - - - - - - N/A

Other Public Safety
Professional Services
Charlotte County Sheriff's Patrol - - - - - - - N/A
Wastewater Services
Utility Services
Electric Service - 73 76 78 83 310 2,000 15%
Stormwater Management System
Repairs & Maintenance
Lake Banks - - - - - - - N/A
Aquatic Weed Control
Lake Spraying - - - - - - - N/A
Upland Monitoring & Maintenance - - - - - - - N/A
Other Physical Environment

Professional Services

Field Manager Services - - - - - - 12,000 0%
Contingencies - - - - - - - N/A
Assessments -Charlotte County - - - - - - - N/A

Road & Street Facilities
Professional Services - - - - - - - N/A
Street Lights
Electric Service
Electric Service 481 332 1,303 825 344 3,284 12,000 27%
Repairs & Maintenance - - - - - - - N/A
Economic Environment

Landscaping Services

Prepared by:
Unaudited JPWARD and Associates, LLC



Tern Bay Community Development District
General Fund
Statement of Revenues, Expenditures and Changes in Fund Balance
Through February 28, 2019

Total Annual % of
Budget Budget

Description October November December JELUETY February Year to Date

Electric Service - 1,428 1,118 1,158 970 4,673 12,000 39%

Repairs & Maintenance

Common Area Maintenance - - - - 4,549 4,549 - N/A
Material Replacement - - - - - - - N/A
Mulch Installation - - - - - - R N/A
Landscape Lighting - - - - - - - N/A
Pumps & Wells

Routine Maintenance - - 870 5,648 - 6,518 - N/A

Line Distribution System

Routine Maintenance - - - - - - - N/A
Total Expenditures and Other Uses: $ 15,382 $ 8,049 $ 10,374 $ 16,261 $ 17,419 67,485 $ 148,625 45%
Net Increase/ (Decrease) in Fund Balance (15,382) (6,191) (6,541) 129,271 (17,419) 83,739 -
Fund Balance - Beginning 41,701 26,320 20,129 13,588 142,859 41,701 41,701
Fund Balance - Ending $ 26,320 $ 20,129 $ 13,588 $ 142,859 $ 125,440 125,440 $ 41,701

Statement Notes:
1. A majority of the funds to pay on-going operations and maintenance expenses come from the Debt Service and Capital Projects Fund.

Prepared by:
Unaudited JPWARD and Associates, LLC



Tern Bay Community Development District
Debt Service Fund - Series 2005 Bonds
Statement of Revenues, Expenditures and Changes in Fund Balance
Through February 28, 2019

Description October November December January February Year to Date TOt::‘:thual B:f d‘g)fet
Revenue and Other Sources
Carryforward S - S - S - S - S - S - S - N/A
Miscellaneous Revenue S - S - S - S - S - -
Interest Income
Reserve Account 67 76 76 82 87 387 40 N/A
Prepayment Account - - - - - - - N/A
Revenue Account 52 64 17 19 72 224 35 N/A
Special Assessment Revenue
Special Assessments - On-Roll - 651 2,604 98,854 - 102,109 101,875 100%
Special Assessments - Off-Roll - - - - - - - #DIV/0!
Extraordinary Items (Gain) - - - - - -
Operating Transfers In (From Other Funds) - - - - - - - N/A
Total Revenue and Other Sources: S 118 $ 791 $ 2,697 $ 98,956 $ 158 S 102,720 S 101,950 101%
Expenditures and Other Uses
Debt Service
Principal Debt Service - Mandatory
Series 2005 Bonds S - S - S - S - S - S - S 35,000 0%
Principal Debt Service - Early Redemptions
Series 2005 Bonds - - - - - - - N/A
Interest Expense
Series 2005A Bonds - 31,444 - - - 31,444 62,888 50%
Series 2005B Bonds - - - - - - N/A
Trustee Services - - - - - -
Operating Transfers Out (To Other Funds) - - - - - - - N/A
Total Expenditures and Other Uses: S0 $31,444 i) S0 i) $31,444 S 97,888 32%
Net Increase/ (Decrease) in Fund Balance 118 (30,653) 2,697 98,956 158 71,276 4,062
Fund Balance - Beginning 93,183 93,302 62,649 65,346 164,301 93,183 93,183
Fund Balance - Ending S 93,302 $ 62,649 S 65,346 S 164,301 $ 164,459 S 164,459 S 97,245

Statement Notes:

1. Bonds in Default since end of capitalized interest period.

2. Bondholder's have directed Trustee to transfer funds received from on-roll assessments to pay on-going operating and maintenance expenses.

3. Operating Transfers Out are funds transferred directly to the Capital Projects Fund to pay on-going operating and maintenance expenses.

3. Off-Roll Assessments were billed on or before November 15, 2014, however, the District does not expect those property owner's to pay these assessments.

Prepared by:
Unaudited JPWARD and Associates, LLC
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