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Flow Way Community Development District

General Fund - Budget
Fiscal Year 2020

Anticipated
Fiscal Year Actual at Year End Fiscal Year 2020

Description 2019 Budget 03/31/2019  09/30/2019 Budget

Revenues and Other Sources
Carryforward S - S - S - S -
Interest Income - General Account S - S - S - S -
Assessment Revenue

Assessments - On-Roll S 564,245 S 540,051 S 564,245 S 564,208

Assessments - Off-Roll S - S - S -
Contribution - Private Sources S - S - S - S -

Total Revenue & Other Sources S 564,245 $ 540,051 $ 564,245 S 564,208
Appropriations

Legislative

Board of Supervisor's Fees S - S 400 S 1,600 $ 2,400

Board of Supervisor's - FICA S - S - S - S -
Executive

Professional - Management S 40,000 S 20,000 $ 40,000 S 40,000
Financial and Administrative

Audit Services S 4,400 S 4,400 S 4,400 S 4,400

Accounting Services S 16,000 S 6,000 $§ 12,000 S 16,000

Assessment Roll Preparation S 16,000 S 4,000 S 8,000 S 16,000

Arbitrage Rebate Fees S 2,000 S 1,600 S 3,000 S 3,000
Other Contractual Services

Recording and Transcription S - S - S - S -

Legal Advertising S 7,500 S 6,720 $ 7,500 S 7,500

Trustee Services S 21,400 S 11,486 S 21,400 S 21,400

Dissemination Agent Services S 25,000 S 9,500 S 25,000 $ 17,000

Property Appraiser & Tax Coll. Fees S 15,100 S 3,599 S 3,599 S 4,000

Bank Service Fees S 300 S 54 § 400 S 400
Travel and Per Diem S - S -
Communications and Freight Services

Telephone S - S -5 - S -

Postage, Freight & Messenger S 600 S 135 S 600 S 600
Rentals and Leases

Meeting Room Rental S - S - S - S -

Computer Services (Web Site) S 1,000 S 300 S 2,000 S 3,000
Insurance S 6,100 S 6,042 §$ 6,042 S 6,100
Subscriptions and Memberships S 175 S 175 $ 175 S 175
Printing and Binding S 750 S 1,885 S 750 S 750
Office Supplies $ - $ - S -
Legal Services

General Counsel S 20,000 S 2,468 S 6,500 S 10,000

Series 2013 Bonds S - S - S -



Flow Way Community Development District

General Fund - Budget
Fiscal Year 2020

Anticipated
Fiscal Year Actual at Year End Fiscal Year 2020
Description 2019 Budget 03/31/2019  09/30/2019 Budget
Boundary Expansion S - S - S -
Series 2016 (Phase 5) S - S 125 S 125 § -
Series 2017 (Phase 6) S - S 263 S 630 S -
Requisitions S - S - S - S -
Other General Government Services
Engineering Services S 1,000 S - S 1,000 $ 2,000
Environmental Preserves - Engineering S 1,650 S 4,000 S -
Task 1 - Bid Documents S - S 1,663 S 1,663 S -
Task 2 Monthly site vitis S - S 1,200 $ 12,000 S 13,350
Taxk 3 - Reporting to Regulatory Agencies S - S 4,375 $ 8,000 S 8,000
Task 4 Fish Sampling to US Fish and Wildlife S - S 1,400 $ 10,350 S 10,350
Task 5 - Attendance at Board Meeting
Clearing Downed Trees/Cleanup S 3,000 $ 1,000
Code Enforcement for Incursion into Preserve S 3,000 $ 2,000
Contingencies S 3,000 S - S - S 3,000
Capital Outlay S 1,000 S - S - S -
Stormwater Management Services
Environmental Engineering - Mitigation Areas S 31,700 S - S - S -
Preserve Area Maintenance
Wading Bird Foraging Areas S 5,000 S - S 1,523 $ 1,523
Internal Preserves S 16,000 S - S 6,598 S 6,598
Western Preserve S 31,000 S - S 37960 S 33,215
Northern Preserve Area 1 S 100,000 S - S 64560 S 64,560
Northern Preserve Area 2 S 175,000 S - $ 113,120 S 113,120
Clearing Downed Trees/Cleanup S - S - S 12,500 S 5,000
Code Enforcement for Incursion into Preserve S - S - S 2,000 S 2,500
Reserves for Future Operations
Future Operations/Restorations S - S - S - S 122,700
Other Fees and Charges
Discounts, Tax Collector Fee and Property Appraiser
Fee S 22,570 S - $ 22570 S 22,568
Total Appropriations $ 564,245 S 87,789 S 447,564 $ 564,208
Net Increase/(Decrease) in Fund Balance S - S 452,262 $ 116,681 S -
Fund Balance - Beginning S 53,491 S 53,491 $ 53,491 S 170,173
Fund Balance - Ending (Projected) $ 53,491 $ 505,754 $ 170,173 S 170,173
Assessment Rate: S 487.68 S 487.65
Total Units Subject to Assessment: 1157



Flow Way Community Development District

General Fund - Budget
Fiscal Year 2020

Revenues and Other Sources

Carryforward
Interest Income - General Account

Appropriations

Legislative
Board of Supervisor's Fees
The Board's fees are statutorily set at $200 for each meeting of the Board of Supervisor's not to
exceed $4,800 for each Fiscal Year. The Budgeted amount reflects that the anticipated meetings for
the District. Two Members of the Board are paid. Estimated at six (6) meeting for the fiscal year

Executive

Professional - Management
The District retains the services of a professional management company - JPWard and Associates,
LLC - which specializes in Community Develoment Districts. The firm brings a wealth of knowledge
and expertise to Flow Wav CDD.

Financial and Administrative

Audit Services
Statutorily required for the District to undertake an independent examination of its books, records
and accounting procedures, if it's Revenues or Expenditures reach a certain threshold.

Accounting Services
For the Maintenance of the District's books and records on a daily basis.

Assessment Roll Preparation
For the preparation of the Methodology for the General Fund and the Assessment Rolls including
transmittal to the Collier County Property Appraiser.

Arbitrage Rebate Fees
For requied Federal Compliance - this fee is paid for an analysis of the District's earnings on all of the
funds in trust for the benefit of the Bondholder's to insure that the earnings rate does not exceed
the interest rate on the Bond's.

Other Contractual Services

Recording and Transcription

Legal Advertising

Trustee Services
With the issuance of the District's Bonds, the District is required to maintain the accounts
established for the Bond Issue with a bank that holds trust powers in the State of Florida. The
primary purpose of the trustee is to safeguard the assets of the Bondholder's, to insure the timely
payment of the principal and interest due on the Bonds, and to insure the investment of the funds in
the trust are made pursuant to the requirments of the trust.

Dissemination Agent Services
With the issuance of the District's Bonds, the District is required to report on a periodic basis the
same information that is contained in the Official Statement that was issued for the Bonds. These
requirements are pursuant to requirements of the Securities and Exchange Commission and sent to
national repositories.

Property Appraiser Fees
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Flow Way Community Development District

General Fund - Budget
Fiscal Year 2020

Bank Service Fees
Travel and Per Diem
Communications and Freight Services
Telephone
Postage, Freight & Messenger
Rentals and Leases
Miscellaneous Equipment
Computer Services (Web Site Maintenance)
Insurance
Subscriptions and Memberships
Printing and Binding
Office Supplies
Legal Services
General Counsel

The District's general council provides on-going legal representation relating to issues such as public
finance, public bidding, rulemaking, open meetings, public records, real property dedications,
conveyances and contracts. In this capacity, they provide services as "local government lawyers".

Series 2013 Bonds
Other General Government Services
Engineering Services - General

The District's engineering firm provides a broad array of engineering, consulting and construction
services, which assists the District in crafting solutions with sustainability for the long term interests
of the Community while recognizing the needs of government, the environment and maintenance of

the District's facilities.
Environmental Preserves - Engineering

Engineering Services required for the Preserve monitoring required by the SFWMD and USACE
permits, fish sampling and monitoring required by FES BO, and site visits and contractor oversight

for the monitoring of the exotic removal by the contractor.

Capital Outlay
Contingencies
Stormwater Management Services
Environmental Engineering - Mitigation Areas
MOVED TO OTHER GENERAL GOVERNMENT SERVICES
Preserve Area Maintenance
Wading Bird Foraging Areas
Internal Preserves
Western Preserve
Northern Preserve Area 1
Northern Preserve Area 2
Clearing Downed Trees/Cleanup
Code Enforcement for Incursion into Preserve
Reserves for Future Operations

W
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Flow Way Community Development District

General Fund - Budget
Fiscal Year 2020

Future Operations/Restorations S 122,700
Other Fees and Charges
Discounts and Tax Collector Fees S 22,568
4% Discount permitted by Law for early payment and 3% Tax Collector Fee and Property Appraiser
Fee

Total Appropirations: $ 564,208



Flow Way Community Development District

Debt Service Fund - Series 2013 Bonds - Budget
Fiscal Year 2020

Fiscal Year Actual at Anticipated Year Fiscal Year 2020

Description 2019 Budget 03/31/2019 End 09/30/2019 Budget

Revenues and Other Sources

Carryforward S - S - S - S -
Interest Income
Revenue Account S 600 S 489 S 975 S 975
Reserve Account S 1,000 S 802 S 1,600 S 1,600
Interest Account S 8 S - S 8 S 8
Special Assessment Revenue - -
Special Assessment - On-Roll S 577,069 S 537,721 S 577,069 S 577,069
Special Assessment - Off-Roll S - S - S - S -
Special Assessment - Prepayment S - S - S - S -
Debt Proceeds
Series 2013 Issuance Proceeds S - S - S - S -
Total Revenue & Other Sources $ 578,677 S 539,012 S 579,652 S 579,652
Expenditures and Other Uses
Debt Service
Principal Debt Service - Mandatory
Series A Bonds S 105,000 S 105,000 S 105,000 S 110,000
Principal Debt Service - Early Redemptions
Series A Bonds S - $ - $ - $ -
Interest Expense
Series A Bonds S 430,775 S 216,963 S 430,775 S 424,325
Other Fees and Charges
Discounts for Early Payment S 37,725 S - S 37,725 S 37,725
Total Expenditures and Other Uses $ 573,500 3 321,963 S 573,500 S 572,050
Net Increase/(Decrease) in Fund Balance S - S 217,049 S 6,152 S 7,603
Fund Balance - Beginning S 919,789 S 919,789 S 919,789 S 925,941
Fund Balance - Ending S 872,262 $ 1,136,838 S 925,941 S 933,543
Restricted Fund Balance:
Reserve Account Requirement S 539,000
Restricted for November 1, 2019 Principal & Interest Payment S 323,813
Total - Restricted Fund Balance: S 862,813
Assessment Comparison
Number of Fiscal Year Fiscal Year
Description Units 2019 2019
SF-52' 69 S 1,229.38 S 1,229.38
SF-62' 82 S 1,992.82 S 1,992.82
SF-76' 62 S 3,282.90 S 3,282.90
SF-90' 7 S 3,198.48 S 3,198.48
Multi-Family 96 S 1,071.89 S 1,071.89
Total: 316



Flow Way Community Development District

Debt Service Fund - Series 2013 Bonds - Budget

Coupon Annual Debt
Description Principal Rate Interest Service
Par Amount Issued: $ 7,050,000 6.00%
11/1/2014 S 225,062.50
5/1/2015 S 225,062.50 S 450,125
11/1/2015 S 85,000 6.00% S 225,062.50
5/1/2016 S 222,512.50 S 532,575
11/1/2016 S 90,000 6.00% S 222,512.50
5/1/2017 S 219,812.50 S 532,325
11/1/2017 S 95,000 6.00% S 219,812.50
5/1/2018 S 216,962.50 S 531,775
11/1/2018 S 105,000 6.00% S 216,962.50
5/1/2019 S 213,812.50 S 535,775
11/1/2019 S 110,000 6.00% S 213,812.50
5/1/2020 S 210,512.50 S 534,325
11/1/2020 S 115,000 6.00% S 210,512.50
5/1/2021 S 207,062.50 S 532,575
11/1/2021 S 120,000 6.00% S 207,062.50
5/1/2022 S 203,462.50 S 530,525
11/1/2022 S 130,000 6.00% S 203,462.50
5/1/2023 S 199,562.50 S 533,025
11/1/2023 S 135,000 6.00% S 199,562.50
5/1/2024 S 195,512.50 S 530,075
11/1/2024 S 145,000 6.00% S 195,512.50
5/1/2025 S 191,162.50 S 531,675
11/1/2025 S 155,000 6.00% S 191,162.50
5/1/2026 S 186,512.50 S 532,675
11/1/2026 S 165,000 6.00% S 186,512.50
5/1/2027 S 181,562.50 S 533,075
11/1/2027 S 175,000 6.00% S 181,562.50
5/1/2028 S 176,312.50 S 532,875
11/1/2028 S 185,000 6.50% S 176,312.50
5/1/2029 S 170,300.00 S 531,613
11/1/2029 S 195,000 6.50% S 170,300.00
5/1/2030 S 163,962.50 S 529,263
11/1/2030 S 210,000 6.50% S 163,962.50
5/1/2031 S 157,137.50 S 531,100
11/1/2031 S 220,000 6.50% S 157,137.50
5/1/2032 S 149,987.50 S 527,125
11/1/2032 S 235,000 6.50% S 149,987.50
5/1/2033 S 142,350.00 S 527,338
11/1/2033 S 250,000 6.50% S 142,350.00
5/1/2034 S 134,225.00 S 526,575
11/1/2034 S 270,000 6.50% S 134,225.00
5/1/2035 S 125,450.00 S 529,675
11/1/2035 S 285,000 6.50% S 125,450.00
5/1/2036 S 116,187.50 S 526,638
11/1/2036 S 305,000 6.50% S 116,187.50



Flow Way Community Development District

Debt Service Fund - Series 2013 Bonds - Budget

Coupon Annual Debt
Description Principal Rate Interest Service
5/1/2037 S 106,275.00 S 527,463
11/1/2037 S 325,000 6.50% S 106,275.00
5/1/2038 S 95,712.50 S 526,988
11/1/2038 S 345,000 6.50% S 95,712.50
5/1/2039 S 84,500.00 S 525,213
11/1/2039 S 370,000 6.50% S 84,500.00
5/1/2040 S 72,475.00 S 526,975
11/1/2040 S 390,000 6.50% S 72,475.00
5/1/2041 S 59,800.00 S 522,275
11/1/2041 S 415,000 6.50% S 59,800.00
5/1/2042 S 46,312.50 S 521,113
11/1/2042 S 445,000 6.50% S 46,312.50
5/1/2043 S 31,850.00 S 523,163
11/1/2043 S 475,000 6.50% S 31,850.00
5/1/2044 S 16,412.50 S 523,263
11/1/2044 S 505,000 6.50% S 16,412.50



Flow Way Community Development District

Debt Service Fund - Series 2015 Phase Il Bonds - Budget
Fiscal Year 2020

Fiscal Year Actual at Anticipated Year

Fiscal Year 2020

Description 2019 Budget 03/31/2019 End 09/30/2019

Revenues and Other Sources

Budget

Carryforward
Amount Required for 11/1/2016 Debt Service S - S - S - S -
Capitalized Interest Available S - S - S - S -
Interest Income
Revenue Account S 300 S 259 S 300 S 300
Reserve Account S 550 S 366 S 550 S 550
Interest Account S - S - S - S -
Prepayment Account S - S - S - S -
Special Assessment Revenue - -
Special Assessment - On-Roll S 273,784 S 255,204 S 273,784 S 273,784
Special Assessment - Off-Roll S - S -
Special Assessment - Prepayment S - S - S - S -
Debt Proceeds
Series 2015 Issuance Proceeds S - S - S - S -
Total Revenue & Other Sources $ 274,634 S 255,830 S 274,634 S 274,634
Expenditures and Other Uses
Debt Service
Principal Debt Service - Mandatory
Series A Bonds S 70,000 S 60,000 S 60,000 S 70,000
Principal Debt Service - Early Redemptions
Series A Bonds $ - $ - $ - $ -
Interest Expense
Series A Bonds S 190,406 S 89,738 S 179,475 S 175,438
Other Fees and Charges
Discounts for Early Payment S 17,911 S - S 17,911 S 17,911
Interfund Transfer Out S - S - S - S -
Total Expenditures and Other Uses $ 278,317 S 149,738 S 257,386 S 263,349
Net Increase/(Decrease) in Fund Balance S - S 106,092 S 17,248 S 11,285
Fund Balance - Beginning S 443,275 S 443,275 S 443,275 S 460,523
Fund Balance - Ending $ 427,716 S 549,367 S 460,523 S 471,808
Restricted Fund Balance:
Reserve Account Requirement S 246,188
Restricted for November 1, 2020 Debt Service
Principal S 70,000
Interest S 86,975
Total - Restricted Fund Balance: S 403,163



Flow Way Community Development District

Debt Service Fund - Series 2015 Phase Il Bonds - Budget
Fiscal Year 2020

Assessment Comparison

Fiscal Year
Description Number of Units 2019 Fiscal Year 2020
SF-52'
Partial Phase buydown 4 S 1,313.66 S 1,313.66
Partial Phase buydown 28 $ 1,492.80 S 1,492.80
Remaining Lots with Standard 0
Buydown
Total: 32
SF - 76'
Partial Phase buydown 11 $ 3,745.36 S 3,745.36
Partial Phase buydown 12 S 3,901.42 S 3,901.42
Remaining Lots with Standard
Buydown 0
Total: 23
SF - 90' 18 S 3,866.11 S 3,866.11
SF - 100’ 17 S 4,066.15 S 4,066.15
Total: All Lots 20 N/A

10



Flow Way Community Development District

Debt Service Fund - Series 2015 Phase lll Bonds - Budget

Coupon Annual Debt
Description Prepayment Principal Rate Interest Service
Par Amount Issued: $ 3,950,000
11/1/2015 S 111,776.84
5/1/2016 S 99,603.13 S 211,380
11/1/2016 S 65,000 4.250% S 99,603.13
5/1/2017 S 260,000 S 97,328.13 S 261,931
11/1/2017 S 65,000 4.250% S 97,328.13
5/1/2018 S 20,000 S 95,946.88 S 258,275
11/1/2018 S 60,000 4.250% S 89,756.25
5/1/2019 S 88,462.50 S 238,219
11/1/2019 S 70,000 4.250% S 88,462.50
5/1/2020 S 86,975.00 S 245,438
11/1/2020 S 70,000 4.250% S 86,975.00
5/1/2021 S 85,487.50 S 242,463
11/1/2021 S 70,000 4.250% S 85,487.50
5/1/2022 S 84,000.00 S 239,488
11/1/2022 S 75,000 4.250% S 84,000.00
5/1/2023 S 82,406.25 S 241,406
11/1/2023 S 80,000 4.250% S 82,406.25
5/1/2024 S 80,706.25 S 243,113
11/1/2024 S 80,000 4.250% S 80,706.25
5/1/2025 S 79,006.25 S 239,713
11/1/2025 S 85,000 4.250% S 79,006.25
5/1/2026 S 77,200.00 S 241,206
11/1/2026 S 90,000 5.000% S 77,200.00
5/1/2027 S 74,950.00 S 242,150
11/1/2027 S 95,000 5.000% S 74,950.00
5/1/2028 S 72,575.00 S 242,525
11/1/2028 S 95,000 5.000% S 72,575.00
5/1/2029 S 70,200.00 S 237,775
11/1/2029 S 100,000 5.000% S 70,200.00
5/1/2030 S 67,700.00 S 237,900
11/1/2030 S 105,000 5.000% S 67,700.00
5/1/2031 S 65,075.00 S 237,775
11/1/2031 S 115,000 5.000% S 65,075.00
5/1/2032 S 62,200.00 S 242,275
11/1/2032 S 120,000 5.000% S 62,200.00
5/1/2033 S 59,200.00 S 241,400
11/1/2033 S 125,000 5.000% S 59,200.00
5/1/2034 S 56,075.00 S 240,275
11/1/2034 S 130,000 5.000% S 56,075.00
5/1/2035 S 52,825.00 S 238,900
11/1/2035 S 135,000 5.000% S 52,825.00
5/1/2036 S 49,450.00 S 237,275
11/1/2036 S 145,000 5.375% S 49,450.00
5/1/2037 S 45,553.13 S 240,003
11/1/2037 S 150,000 5.375% S 45,553.13

11



Flow Way Community Development District

Debt Service Fund - Series 2015 Phase lll Bonds - Budget

Annual Debt
Description Prepayment Principal Interest Service
5/1/2038 S 41,521.88 S 237,075
11/1/2038 S 160,000 5.375% S 41,521.88
5/1/2039 S 37,221.88 S 238,744
11/1/2039 S 170,000 5.375% S 37,221.88
5/1/2040 S 32,653.13 S 239,875
11/1/2040 S 180,000 5.375% S 32,653.13
5/1/2041 S 27,815.63 S 240,469
11/1/2041 S 185,000 5.375% S 27,815.63
5/1/2042 S 22,843.75 S 235,659
11/1/2042 S 195,000 5.375% S 22,843.75
5/1/2043 S 17,603.13 S 235,447
11/1/2043 S 205,000 5.375% S 17,603.13
5/1/2044 S 12,093.75 S 234,697
11/1/2043 S 220,000 5.375% S 12,093.75
5/1/2044 S 6,181.25 S 238,275
11/1/2044 S 230,000 5.375% S 6,181.25

12



Flow Way Community Development District

Debt Service Fund - Series 2015 Phase IV Bonds - Budget
Fiscal Year 2020

Fiscal Year Actual Anticipated Year Fiscal Year 2020

Description 2019 Budget 03/31/2017 End 09/30/2019 Budget

Revenues and Other Sources

Carryforward S - S -
Interest Income
Revenue Account S 250 S 183 S 400 S 400
Reserve Account S 300 S 241 S 500 S 500
Interest Account S - S - S - S -
Special Assessment Revenue - -
Special Assessment - On-Roll S 231,388 S 215,729 S 231,388 S 231,388
Special Assessment - Off-Roll S - S - S - S -
Special Assessment - Prepayment S - S - S - S -
Debt Proceeds
Series 2015 Phase IV Issuance Proceeds S - S - S - S -
Total Revenue & Other Sources $ 231,938 S 216,152 S 232,288 S 232,288

Expenditures and Other Uses
Debt Service
Principal Debt Service - Mandatory

Series A Bonds S 50,000 S 50,000 S 50,000 S 55,000
Principal Debt Service - Early Redemptions
Series A Bonds S - S - S - S -
Interest Expense
Series A Bonds S 161,556 S 81,278 S 161,556 S 159,456

Other Uses of Funds
Amount Available in Capitalized Interest
Other Fees and Charges

Discounts for Early Payment S 15,138 S - S 15,138 S 15,138
Interfund Transfer Out S 241 S 241
Total Expenditures and Other Uses $ 226,694 S 131,519 S 226,694 S 229,594
Net Increase/(Decrease) in Fund Balance S 5,244 S 84,633 S 5,594 S 2,694
Fund Balance - Beginning S 307,103 S 307,103 S 307,103 S 312,697
Fund Balance - Ending $ 294,468 $ 391,736 S 312,697 $ 315,391
Restricted Fund Balance:
Reserve Account Requirement S 161,930
Restricted for November 1, 2020 Debt Service
Principal S 55,000
Interest S 80,278
Total - Restricted Fund Balance: S 297,208
Assessment Comparison
Fiscal Year
Description Number of Units 2019 Fiscal Year 2020
SF-52' 51 S 1,396.98 S 1,398.88
SF-62' 31 S 2,184.02 S 2,184.02
MF - Esplanade 30 S 1,178.68 S 1,178.68
MF - Vercelli 56 $ 1,017.51 S 1,017.51
Total: 168

13



Flow Way Community Development District

Debt Service Fund - Series 2015 Phase IV Bonds - Budget

Coupon Annual Debt
Description Principal Rate Interest Service
Par Amount Issued: S 3,190,000
5/1/2016 S 65,365.40
11/1/2016 S 82,278.13 S 147,644
5/1/2017 5.375% 3 82,278.13
11/1/2017 S 50,000 S 82,278.13 $ 214,556
5/1/2018 5.375% 3 81,278.13
11/1/2018 S 50,000 S 81,278.13 $ 212,556
5/1/2019 5.375% 3 80,278.13
11/1/2019 S 55,000 S 80,278.13 S 215,556
5/1/2020 5.375% S 79,178.13
11/1/2020 S 55,000 S 79,178.13 S 213,356
5/1/2021 5.375% S 78,078.13
11/1/2021 S 55,000 S 78,078.13 S 211,156
5/1/2022 5.375% 3 76,978.13
11/1/2022 S 60,000 S 79,978.13 $ 216,956
5/1/2023 5.375% 3 75,440.63
11/1/2023 S 60,000 S 75,440.63 $ 210,881
5/1/2024 5.375% 3 73,903.13
11/1/2024 S 65,000 S 73,903.13 S 212,806
5/1/2025 5.375% S 72,237.50
11/1/2025 S 70,000 S 72,237.50 S 214,475
5/1/2026 5.375% S 70,443.75
11/1/2026 S 75,000 S 70,443.75 S 215,888
5/1/2027 5.375% 3 68,521.88
11/1/2027 S 75,000 S 68,521.88 S 212,044
5/1/2028 5.375% 3 66,600.00
11/1/2028 S 80,000 S 66,600.00 $ 213,200
5/1/2029 5.375% 3 64,550.00
11/1/2029 S 85,000 S 64,550.00 $ 214,100
5/1/2030 5.375% 3 62,371.88
11/1/2030 S 90,000 S 62,371.88 S 214,744
5/1/2031 5.375% 3 60,065.63
11/1/2031 S 95,000 S 60,065.63 $ 215,131
5/1/2032 5.375% 3 57,631.25
11/1/2032 $ 100,000 S 57,631.25 $ 215,263
5/1/2033 5.375% 3 55,068.75
11/1/2033 $ 105,000 S 55,068.75 $ 215,138
5/1/2034 5.375% 3 52,378.13
11/1/2034 $ 110,000 S 52,378.13 S 214,756
5/1/2035 5.375% 3 49,559.38
11/1/2035 $ 115,000 S 49,559.38 S 214,119
5/1/2036 5.375% 3 46,612.50
11/1/2036 $ 120,000 S 46,612.50 $ 213,225
5/1/2037 5.375% 3 43,537.50
11/1/2037 $ 125,000 S 4353750 $ 212,075
5/1/2038 5.375% 3 40,178.13
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Flow Way Community Development District

Debt Service Fund - Series 2015 Phase IV Bonds - Budget

Coupon Annual Debt
Description Principal Rate Interest Service
11/1/2038 S 135,000 S 40,178.13 $ 215,356
5/1/2039 5.375% S 36,550.00
11/1/2039 S 140,000 S 36,550.00 $ 213,100
5/1/2040 5.375% S 32,787.50
11/1/2040 S 150,000 S 32,787.50 S 215,575
5/1/2041 5.375% S 28,756.25
11/1/2041 S 155,000 S 28,756.25 S 212,513
5/1/2042 5.375% S 24,590.63
11/1/2042 S 165,000 S 24,590.63 S 214,181
5/1/2043 5.375% S 20,156.25
11/1/2043 S 175,000 S 20,156.25 S 215,313
5/1/2044 5.375% S 15,463.13
11/1/2044 S 185,000 S 15,463.13 $ 215,926
5/1/2045 5.375% S 10,481.25
11/1/2045 S 190,000 S 10,481.25 S 210,963
5/1/2046 5.375% S 5,375.00
11/1/2046 S 200,000 S 5,375.00 $ 210,750

Principal Balance - September 30, 2017 S 3,190,000
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Flow Way Community Development District

Debt Service Fund - Series 2016 Phase 5 Bonds - Budget
Fiscal Year 2020

Fiscal Year Actual Anticipated Year Fiscal Year 2020

Description 2019 Budget 03/31/2019 End 09/30/2019 Budget

Revenues and Other Sources

Carryforward
Interest Income
Revenue Account S 220 S 288 S 220 S 220
Reserve Account S 345 S 260 S 345 S 345
Interest Account S 2 S - S 2 S 2
Special Assessment Revenue - -
Special Assessment - On-Roll S 374,564 S 349,092 S 374,564 S 374,564
Special Assessment - Off-Roll S - S - S - S -
Special Assessment - Prepayment S - S - S - S -
Debt Proceeds
Series 2016 Phase 5 Issuance Proceeds - Deposit
to Reserve Account 3 ) ? ) s ) ? )
Total Revenue & Other Sources $ 375,131 S 349,639 S 375,131 S 375,131
Expenditures and Other Uses
Debt Service
Principal Debt Service - Mandatory
Series A Bonds S 95,000 S 95,000 S 95,000 S 95,000
Principal Debt Service - Early Redemptions
Series A Bonds S - $ - $ - $ -
Interest Expense
Series A Bonds S 250,993 S 126,304 S 250,993 S 247,763
Other Uses of Funds
Amount Available in Capitalized Interest
Other Fees and Charges
Discounts for Early Payment S 24,504 S - S 24,504 S 24,504
Interfund Transfer Out S - S -
Total Expenditures and Other Uses $ 370,496 S 221,304 $ 370,497 S 367,267
Net Increase/(Decrease) in Fund Balance $ 4,635 S 128,335 S 4,634 S 7,865
Fund Balance - Beginning S 410,092 S 410,092 S 410,092 S 414,726
Fund Balance - Ending $ 414,727 S 538,427 $ 414,726 S 422,590
Restricted Fund Balance:
Reserve Account Requirement S 174,589
Restricted for November 1, 2020 Debt Service
Principal S 100,000
Interest S 123,074
Total - Restricted Fund Balance: $ 397,663
Assessment Comparison
Fiscal Year
Description Number of Units 2019 Fiscal Year 2020
SF-52' 90 S 1,440.78 S 1,440.78
SF - 62! 52 $ 2,176.05 $ 2,176.05
SF-76' 24 $ 3,535.95 S 3,538.95
MF - Vercelli 46 $ 1,017.51 $ 1,017.51
Total: 212 N/A N/A
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Flow Way Community Development District

Debt Service Fund - Series 2016 Phase 5 Bonds - Budget

Coupon Annual Debt
Description Principal Rate Interest Service
Par Amount Issued: $ 5,425,000
5/1/2017 3.400% S 108,235.61
11/1/2017 $ 110,000 $ 128,173.75 $ 346,409
5/1/2018 3.400% S 126,303.75
11/1/2018 $ 95,000 $ 126,303.75 $ 347,608
5/1/2019 3.400% S 124,688.75
11/1/2019 S 95,000 S 124,688.75 $ 344,378
5/1/2020 3.400% S 123,073.75
11/1/2020 S 100,000 S 123,073.75 $ 346,148
5/1/2021 3.400% S 121,373.75
11/1/2021 S 105,000 S 121,373.75 $ 347,748
5/1/2022 3.400% S 119,588.75
11/1/2022 $ 110,000 $ 119,588.75 $ 349,178
5/1/2023 4.350% S 117,196.25
11/1/2023 $ 110,000 $ 117,196.25 $ 344,393
5/1/2024 4.350% S 114,803.75
11/1/2024 $ 115,000 $ 11480375 $ 344,608
5/1/2025 4.350% S 112,302.50
11/1/2025 S 120,000 S 112,302.50 $ 344,605
5/1/2026 4.350% S 109,692.50
11/1/2026 S 125,000 S 109,692.50 $ 344,385
5/1/2027 4.350% S 106,973.75
11/1/2027 $ 135,000 $ 106,973.75 $ 348,948
5/1/2028 4.350% S 104,037.50
11/1/2028 $ 140,000 $ 104,037.50 S 348,075
5/1/2029 4.875% S 100,625.00
11/1/2029 $ 145,000 $ 100,625.00 S 346,250
5/1/2030 4.875% S 97,090.63
11/1/2030 $ 150,000 $ 97,090.63 $ 344,181
5/1/2031 4.875% S 93,434.38
11/1/2031 $ 160,000 $ 93,434.38 $ 346,869
5/1/2032 4.875% S 89,534.38
11/1/2032 $ 170,000 $ 89,534.38 $ 349,069
5/1/2033 4.875% S 85,390.63
11/1/2033 $ 175,000 $ 85,390.63 $ 345,781
5/1/2034 4.875% S 81,125.00
11/1/2034 $ 185,000 $ 81,125.00 $ 347,250
5/1/2035 4.875% S 76,615.63
11/1/2035 $ 195,000 $ 76,615.63 $ 348,231
5/1/2036 4.875% S 71,862.50
11/1/2036 $ 205,000 $ 71,862.50 $ 348,725
5/1/2037 4.875% S 66,865.63
11/1/2037 $ 215,000 $ 66,865.63 $ 348,731
5/1/2038 4.875% S 61,625.00
11/1/2038 $ 225,000 $ 61,625.00 $ 348,250
5/1/2039 5.000% S 56,000.00
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Flow Way Community Development District

Debt Service Fund - Series 2016 Phase 5 Bonds - Budget

Coupon Annual Debt
Description Principal Rate Interest Service

11/1/2039 S 235,000 S 56,000.00 $ 347,000
5/1/2040 5.000% S 50,125.00

11/1/2040 S 245,000 S 50,125.00 $ 345,250
5/1/2041 5.000% S 44,000.00

11/1/2041 S 260,000 S 44,000.00 $ 348,000
5/1/2042 5.000% S 37,500.00

11/1/2042 S 270,000 S 37,500.00 $ 345,000
5/1/2043 5.000% S 30,750.00

11/1/2043 S 285,000 S 30,750.00 $ 346,500
5/1/2044 5.000% S 23,625.00

11/1/2044 S 300,000 S 23,625.00 $ 347,250
5/1/2045 5.000% S 16,125.00

11/1/2045 S 315,000 S 16,125.00 $ 347,250
5/1/2046 5.000% S 8,250.00

11/1/2046 S 330,000 S 8,250.00 $ 346,500
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Flow Way Community Development District

Debt Service Fund - Series 2017 Phase 6 Bonds - Budget
Fiscal Year 2020

Fiscal Year Actual Anticipated Year

Description 2019 Budget 03/31/2017 End 09/30/2019

Revenues and Other Sources

Fiscal Year 2020
Budget

Carryforward
Interest Income
Revenue Account S - S 176 S 400 S -
Reserve Account S - S 129 S 250 S -
Interest Account S - S - S - S -
Special Assessment Revenue - -
Special Assessment - On-Roll S 253,323 S 235,092 S 253,323 S 253,323
Special Assessment - Off-Roll S 166,388 S 167,000 S 167,000
Special Assessment - Prepayment S - S - S - S -
Debt Proceeds
Series 2017 Phase 6 Issuance Proceeds -
Deposit to Reserve Account ? ) ? ) ? ) ? )
Total Revenue & Other Sources $ 419,711 S 402,397 S 420,973 S 253,323
Expenditures and Other Uses
Debt Service
Principal Debt Service - Mandatory
Series A Bonds S 80,000 S 80,000 S 80,000 S 65,000
Principal Debt Service - Early Redemptions
Series A Bonds S - S - S - S -
Interest Expense
Series A Bonds S 171,375 S 86,388 S 171,375 S 168,838
Other Uses of Funds
Amount Available in Capitalized Interest
Other Fees and Charges
Discounts for Early Payment S 16,573 S - S 16,573 S 16,573
Interfund Transfer Out S - S -
Total Expenditures and Other Uses $ 267,948 S 166,388 S 267,948 S 250,410
Net Increase/(Decrease) in Fund Balance $ 151,763 S 236,009 S 153,025 S 2,913
Fund Balance - Beginning S 118,375 S 118,375 S 118,375 S 271,400
Fund Balance - Ending $ 270,138 S 354,384 S 271,400 S 274,313
Restricted Fund Balance:
Reserve Account Requirement S 118,375
Restricted for November 1, 2020 Debt Service
Principal S 65,000
Interest S 83,850
Total - Restricted Fund Balance: S 267,225

Assessment Comparison

Fiscal Year
Description Number of Units 2019 Fiscal Year 2020
SF-52' 3 S 1,782.60 S 1,782.60
SF-62' 43 S 2,690.48 S 2,690.48
SF - 76' 25 S 4,425.12 S 4,425.12
MF - Esplanade 14 $ 1,370.23 S 1,370.23
MF - Vercelli 2 $ 1,236.39 S 1,236.39

Total: 87
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Flow Way Community Development District

Debt Service Fund - Series 2017 Phase 6 Bonds - Budget

Annual Debt Par Debt

Description Prepayments Principal Interest Service Outstanding
Par Amount Issued: $ 3,665,000
5/1/2018 S 70,069.86
11/1/2018 S 80,000 3.500% S 86,387.50 $ 236,457 S 3,585,000
5/1/2019 S 84,987.50 $ 3,585,000
11/1/2019 S 65,000 3.500% S 84,987.50 $ 234,975 $ 3,520,000
5/1/2020 S 83,850.00 $ 3,520,000
11/1/2020 S 65,000 3.500% S 83,850.00 $ 232,700 $ 3,455,000
5/1/2021 S 82,712.50 $ 3,455,000
11/1/2021 S 70,000 3.500% S 82,71250 $ 235,425 S 3,385,000
5/1/2022 $ 81,487.50 $ 3,385,000
11/1/2022 S 70,000 3.500% S 81,487.50 $ 232,975 S 3,315,000
5/1/2023 S 80,262.50 $ 3,315,000
11/1/2023 S 75,000 3.500% S 80,262.50 $ 235,525 $ 3,240,000
5/1/2024 S 78,950.00 $ 3,240,000
11/1/2024 S 75,000 4.000% S 78,950.00 $ 232,900 $ 3,165,000
5/1/2025 S 77,450.00 $ 3,165,000
11/1/2025 S 80,000 4.000% S 77,450.00 $ 234,900 $ 3,085,000
5/1/2026 S 75,850.00 $ 3,085,000
11/1/2026 S 80,000 4.000% S 75,850.00 $ 231,700 $ 3,005,000
5/1/2027 $ 74,250.00 $ 3,005,000
11/1/2027 S 85,000 4.000% S 74,250.00 $ 233,500 $ 2,920,000
5/1/2028 S 72,550.00 $ 2,920,000
11/1/2028 S 90,000 4.000% S 72,550.00 $ 235,100 $ 2,830,000
5/1/2029 S 70,750.00 $ 2,830,000
11/1/2029 S 95,000 5.000% S 70,750.00 $ 236,500 S 2,735,000
5/1/2030 S 68,375.00 $ 2,735,000
11/1/2030 S 95,000 5.000% S 68,375.00 $ 231,750 $ 2,640,000
5/1/2031 S 66,000.00 $ 2,640,000
11/1/2031 $ 100,000 5.000% S 66,00000 $ 232,000 $ 2,540,000
5/1/2032 S 63,500.00 $ 2,540,000
11/1/2032 $ 105,000 5.000% S 63,500.00 $ 232,000 $ 2,435,000
5/1/2033 S 60,875.00 $ 2,435,000
11/1/2033 $ 115,000 5.000% S 60,875.00 $ 236,750 S 2,320,000
5/1/2034 S 58,000.00 $ 2,320,000
11/1/2034 $ 120,000 5.000% S 58,000.00 $ 236,000 $ 2,200,000
5/1/2035 S 55,000.00 $ 2,200,000
11/1/2035 $ 125,000 5.000% S 55,000.00 $ 235000 $ 2,075,000
5/1/2036 S 51,875.00 $ 2,075,000
11/1/2036 $ 130,000 5.000% S 51,875.00 $ 233,750 $ 1,945,000
5/1/2037 S 48,625.00 $ 1,945,000
11/1/2037 $ 135,000 5.000% S 48,62500 S 232,250 $ 1,810,000
5/1/2038 S 45,250.00 $ 1,810,000
11/1/2038 $ 145,000 5.000% S 45,250.00 $ 235500 $ 1,665,000
5/1/2039 S 41,625.00 $ 1,665,000
11/1/2039 $ 150,000 5.000% S 41,62500 $ 233,250 $ 1,515,000




Flow Way Community Development District

Debt Service Fund - Series 2017 Phase 6 Bonds - Budget

Annual Debt Par Debt
Description Prepayments Principal Interest Service Outstanding
5/1/2040 S 37,875.00 $ 1,515,000
11/1/2040 $ 160,000 5.000% S 37,875.00 $ 235750 $ 1,355,000
5/1/2041 S 33,875.00 $ 1,355,000
11/1/2041 $ 165,000 5.000% S 33,875.00 $ 232,750 $ 1,190,000
5/1/2042 S 29,750.00 $ 1,190,000
11/1/2042 $ 175,000 5.000% S 29,750.00 $ 234,500 $ 1,015,000
5/1/2043 S 25,375.00 $ 1,015,000
11/1/2043 $ 185,000 5.000% S 25,375.00 $ 235,750 $ 830,000
5/1/2044 S 20,750.00 S 830,000
11/1/2044 $ 195,000 5.000% S 20,750.00 S 236,500 $ 635,000
5/1/2045 S 15,875.00 S 635,000
11/1/2045 $ 200,000 5.000% S 15,875.00 $ 231,750 S 435,000
5/1/2046 S 10,875.00 S 435,000
11/1/2046 $ 210,000 5.000% S 10,875.00 $ 231,750 S 225,000
5/1/2047 S 5,625.00 S 225,000
11/1/2047 $ 225,000 5.000% S 5625.00 S 236,250 $ -
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Flow Way Community Development District
Assessment Comparison - Budget

Fiscal Year 2020

Genaral Fund Debt Service Fund Total
Number of

Description Units FY 2019 FY 2020 FY 2019 FY 2020 FY 2019 FY 2020

Series 2013 Bonds - Phase 1 and 2

SF - 52' 69 S 487.68 S 487.65 $1,229.38 $ 1,229.38 $1,717.06 S 1,717.03

SF-62' 82 $ 487.68 S 487.65 $1,992.82 S 1,992.82 $ 2,480.50 S 2,480.47

SF - 76' 62 $ 487.68 S 487.65 $3,282.90 $ 3,282.90 $ 3,770.58 S 3,770.55

SF - 90" 7 $ 487.68 S 487.65 $ 3,198.48 $ 3,198.48 $ 3,686.16 S 3,686.13

Multi-Family 96 $ 487.68 S 487.65 $1,071.89 $ 1,071.89 $ 1,559.57 S 1,559.54
Total: 316

Series 2015 Bonds - Phase 3

SF - 52'

Partial Phase buydown 4 $ 487.68 S 487.65 $1,313.66 $ 1,313.66 $1,801.34 $ 1,801.31

Partial Phase buydown 28 $ 487.68 S 487.65 $1,492.80 $ 1,492.80 $1,980.48 S 1,980.45

SF - 76'

Partial Phase buydown 11 $ 487.68 S 487.65 $ 3,745.36 $ 3,745.36 $4,233.04 S 4,233.01

Partial Phase buydown 12 $ 487.68 S 487.65 $3,901.42 S 3,901.42 $ 4,389.10 S 4,389.07

SF - 90' 18 S 487.68 S 487.65 $3,866.11 $ 3,866.11 $ 4,353.79 $ 4,353.76

SF - 100' 17 S 487.68 S 487.65 $ 4,066.15 $ 4,066.15 $ 4,553.83 $ 4,553.80
Total: 90

Series 2015 Bonds - Phase 4

SF - 52' 51 S 487.68 S 487.65 $1,396.98 S 1,398.88 $1,884.66 S 1,886.52

SF - 62' 31 S 487.68 S 487.65 $2,181.28 $ 2,184.02 $2,668.96 S 2,671.67

MF - Esplanade 30 $ 487.68 S 487.65 $1,016.34 $ 1,017.51 $1,504.02 $ 1,505.15

MF - Vercelli 56 S 487.68 S 487.65 $1,01751 $ 1,017.51 $1,505.19 $ 1,505.15
Total: 168

Series 2016 Bonds - Phase 5

SF - 52' 90 S 487.68 S 487.65 $ 1,440.78 S 1,440.78 $1,928.46 S 1,928.42

SF - 62' 52 S 487.68 S 487.65 $2,176.05 $ 2,176.05 $2,663.73 $ 2,663.70

SF - 76' 24 S 487.68 S 487.65 $3,535.95 $ 3,538.95 $ 4,023.63 S 4,026.60

MF - Vercelli 46 S 487.68 S 487.65 $1,01751 $ 1,017.51 $1,505.19 $ 1,505.15
Total: 212

Series 2017 Bonds - Phase 6

SF-52' 3 S - S 487.65 $ 1,782.60 S 1,782.60 $ 1,782.60 $ 2,270.25

SF-62' 43 S - S 487.65 $ 2,690.48 S 2,690.48 $ 2,690.48 S 3,178.13

SF-76' 25 S - S 487.65 $ 4,425.12 S 4,425.12 S 4,425.12 $ 4,912.77

MF - Esplanade 14 $ - $ 487.65 $ 1,370.23 S 1,370.23 $ 1,370.23 S 1,857.88

MF - Vercelli 2 S - S 487.65 $ 1,236.39 S 1,236.39 $ 1,236.39 $ 1,724.03
Total: 87

Total Units subject to

1157 Difference is Remaining Units to be Developed
General Fund Assessment:

22



	FW  - BUDGET COVER
	BOARD OF SUPERVISOR’S


	FW - Table of Contents - Budget
	FW  - FY 20 Budget - PROPOSED
	GF
	GF - Writeup
	DSF 2013
	Amort 2013
	DSF Ph 3 2015
	Amort 2015
	DSF Ph 4 2015
	Amort 2015 Ph 4
	DSF 2016 Ph 5
	Amort 2016 Ph 5
	DSF Series 2017 Ph 6
	Amort 2017 Ph 6
	Assessment Comparison



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice




<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



