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MEMORANDUM 
 

TO:   District Manager  

 

FROM:  Billing, Cochran, Lyles, Mauro & Ramsey, P.A.  

District Counsel  

 

DATE:   July 20, 2023   

 

RE:   2023 Legislative Update  

 

 

As District Counsel, throughout the year we continuously monitor pending legislation that 

may be applicable to the governance and operation of our Community Development District and 

other Special District clients. It is at this time of year that we summarize those legislative acts that 

have become law during the most recent legislative session, as follows: 

 

 

1.  Chapter   2023 – 134,   Laws of Florida (SB 346).  The legislation requires contracts 

for construction services between a local government entity and a contractor to include a “punch 

list”1 of items required to render complete, satisfactory, and acceptable the construction services 

contracted for, which punch list outlines the estimated cost of each item necessary to complete the 

work.  The law requires local governments to pay all portions of the contract balance, except for 

150 percent of the portion of the contract balance attributed to those projects on the punch list, 

within 20 days after the punch list is created, subject to certain exceptions.  The legislation limits a 

local government’s ability to withhold payment of certain amounts under the contract to only those 

subject to a written good faith dispute or claims against public surety bonds.  The law clarifies that 

a local government must pay the undisputed portions of a contract within 20 days of the request for 

payment. Lastly, the legislation amends the definition of “public works project” in section 

255.0992, F.S., to include any construction, maintenance, repair, renovation, remodeling, or 

improvement activity that is paid for with state-appropriated funds.  The effective date of this act 

is July 1, 2023. 

 

2. Chapter   2023 – 17,   Laws of Florida (SB 102).  The legislation makes various changes 

and additions to affordable housing related programs and policies at both the state and local level.  

With regard to local governments, the law:  

 

• Preempts local government requirements regarding zoning, density, and height to 

allow for streamlined development of affordable housing in commercial and mixed-

use zoned areas under certain circumstances. Developments that meet the 

requirements may not require a zoning change or comprehensive plan amendment. 

 
1 The punch list is created within a contractually-specified timeframe after the contractor reaches substantial completion of the 

construction services as defined in the contract, or if that is not defined, then after the project reaches beneficial occupancy or use. If the 

contract is valued at less than $10 million, then the punch list must be developed within 30 calendar days; if the contract is valued at $10 

million or more, then the punch list must be developed within 45 calendar days. 
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• Removes a local government’s ability to approve affordable housing on residential 

parcels by bypassing state and local laws that may otherwise preclude such 

development, while retaining such right for commercial and industrial parcels.  

• Removes a provision that allows local governments to impose rent control under 

certain circumstances, preempting rent control ordinances entirely.  

• Requires counties and cities to update and electronically publish the inventory of 

publicly owned properties, for counties including property owned by a dependent 

special district, which may be appropriate for affordable housing development. 

• Authorizes the Florida Housing Finance Corporation, through contract with the 

Florida Housing Coalition, to provide technical assistance to local governments to 

facilitate the use or lease of county or municipal property for affordable housing 

purposes.  

• Requires local governments to maintain a public written policy outlining procedures 

for expediting building permits and development orders for affordable housing 

projects. 

• Provides that the Keys Workforce Housing Initiative is an exception to evacuation 

time requirements and that comprehensive plan and land use amendments approved 

under that initiative are valid. 

 

The effective date of this act is July 1, 2023. 

 

3.  Chapter   2023 – 31,   Laws of Florida (SB 1604).  The law makes a number of changes 

relating to comprehensive plans and land development regulations.  Of interest to special districts, 

section 4 of the legislation amends section 189.031, F.S., to preclude independent special districts 

from complying with the terms of any development agreement, which is executed within three 

months preceding the effective date of a law, which modifies the manner of selecting members of 

the governing body of the special district from election to appointment or appointment to election.  

The newly elected or appointed governing body of the special district must review within four 

months of taking office any such development agreement and vote on whether to seek readoption 

of the agreement.  The law applies to any development agreement that is in effect on, or is executed 

after July 1, 2023, which is the effective date of this law.  Section 4 of the Act expires July 1, 2028, 

unless reviewed and reenacted by the Legislature.   

 

       4.  Chapter   2023 – 28,   Laws of Florida (HB 3).  This legislation codifies and extends 

the policy adopted by the Trustees2 requiring all investment decisions relating to the state retirement 

system be based solely on pecuniary factors3.  The law extended that policy to all funds managed 

by the State Board of Administration (SBA), all funds of the state Treasury, all local government 

retirement plans, investments of local government surplus funds, and investments of funds raised 

by citizen support and direct-support organizations.  Investment managers who invest public funds 

on behalf of any of these entities may not sacrifice investment return or take additional investment 

risk to promote any non-pecuniary factor.  The law requires any contract between a governmental 

 
2 The Governor, Chief Financial Officer, and Attorney General serve as the SBA’s Board of Trustees. 
3 The term “pecuniary factor” is defined as a factor that is expected “to have a material effect on the risk or return of an investment based 

on appropriate investment horizons consistent with applicable investment objectives and funding policy. The term does not include the 

consideration of the furtherance of any social, political, or ideological interests.” 
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entity4 and an investment manager executed, amended, or renewed on or after July 1, 2023, to 

contain a provision requiring the investment manager to include a disclaimer in an external 

communication, if the communication is to a company in which the investment manager has 

invested public funds and discusses social, political, or ideological interests.  The required 

disclaimer must state: “The views and opinions expressed in this communication are those of the 

sender and do not reflect the views and opinions of the people of the state of Florida.”  All contracts 

with investment managers executed, amended, or renewed on or after July 1, 2023, may be 

unilaterally terminated if certain communications of an investment manager include discussion of 

social, political, or ideological interests and omit the required disclaimer.   

 

In addition, the legislation prohibits bond issuers5 from issuing an environmental, social, and 

corporate governance (ESG) bond or paying for a third-party verifier that certifies or verifies that 

a bond may be designated or labeled as an ESG bond6, renders opinions or produces a report on 

ESG compliance, among other ESG-related services.  Issuers are also prohibited from contracting 

with a rating agency whose ESG scores for the issuer will have a direct, negative impact on the 

issuer’s bond ratings.   

 

The act further prohibits consideration of social, political, or ideological beliefs in state and local 

government contracting, and explicitly notes that this includes all political subdivisions of the state. 

Specifically, the law prohibits an awarding body from (1) requesting documentation or considering 

a vendor’s social, political, or ideological beliefs when determining if the vendor is a responsible 

vendor; or (2) giving a preference to a vendor based on the vendor’s social, political, or ideological 

beliefs.   

 

Lastly, the legislation amends the definition of a “qualified public depository” to prohibit 

government entities from depositing funds in banks that make it a practice to deny or cancel 

services of their customers based on a person’s political opinions, speech, affiliations, lawful 

ownership or sales of firearms, production of fossil fuels or other factors related to ESG. Pursuant 

to current law, all public deposits may only be deposited in a qualified public depository. The 

effective date of this legislation is July 1, 2023. 

 

5.  Chapter   2023 – 32,   Laws of Florida (SB 258).  The legislation bans the use of 

prohibited applications7 on devices issued to an employee or officer by a public employer, or 

otherwise used on a network that is owned, operated, or maintained by a public employer. This law 

requires the Department of Management Services (DMS) to create and maintain a list of prohibited 

applications of any Internet application that it deems to present a security risk in the form of 

 
4 The law defines “governmental entity” to mean a state, regional, county, municipal, special district, or other political subdivision whether 

executive, judicial, or legislative, including, but not limited to, a department, division, board, bureau, commission, authority, district, or 

agency thereof, or a public school, Florida College System institution, state university, or associated board. 
5 Any public body corporate and politic authorized or created by general or special law and granted the power to issue bonds. 
6 An ESG bond is any bond that has been designated or labeled as a bond that will be used to finance a project with an ESG purpose, 

including, but not limited to, green bonds, Certified Climate Bonds, GreenStar designated bonds, and other environmental bonds marketed 

as promoting a generalized or global environmental objective; social bonds marketed as promoting a social objective; and sustainability 

bonds and sustainable development goal bonds marketed as promoting both environmental and social objectives. It includes bonds self-

designated by the issuer as ESG-labeled bonds and those designated as ESG-labeled bonds by a third-party verifier. 
7 A “prohibited application” is defined as any application that participates in certain activities, such as conducting cyber-espionage against 

a public employer, and that is created, maintained, or owned by a foreign principal. 
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unauthorized access to, or temporary unavailability of the public employer’s records, digital assets, 

systems, networks, servers, or information.  Public employers must block access to any prohibited 

application via their wireless networks and virtual private networks; restrict access to any 

prohibited application on any government cell phone, laptop, desktop computer, tablet computer, 

or other electronic device that can connect to the Internet that has been issued to an employee or 

officer for a work-related purpose; and retain the ability to remotely wipe and uninstall any 

prohibited application from any such device that is believed to have been adversely impacted by a 

prohibited application.  The legislation requires an employee or officer of a CDD to remove any 

prohibited application from his or her government-issued device within 15 days of the DMS’ 

publication of its list of prohibited applications, and within 15 days of any subsequent update to the 

list of prohibited applications.  The effective date of this legislation is July 1, 2023.  

 

6.  Chapter   2023 – 33,   Laws of Florida (SB 264).  The legislation restricts the issuance 

of government contracts or economic development incentives to foreign entities that are owned by, 

controlled by or organized under the laws of a foreign country of concern8. The law further prohibits 

a foreign principal9 from owning or acquiring agricultural land or other interests in real property 

on or within 10 miles of a military installation or critical infrastructure facility. A foreign principal 

that owns agricultural land acquired before July 1, 2023, may continue to hold such land and must 

register with the Florida Department of Agriculture and Consumer Services (DACS) by January 1, 

2024. If the property owned or acquired before July 1, 2023, is on or within 10 miles of a military 

installation or critical infrastructure facility, the foreign principal must similarly register with the 

Department of Economic Opportunity by December 31, 2023. The law prohibits the People’s 

Republic of China, the Chinese Communist Party, its officials and members, other political party 

official or members, other legal entities or subsidiaries organized under the laws of, or having a 

principal place of business in, China or its political subdivisions, or other persons domiciled in 

China, who are not U.S. citizens or lawful permanent residents of the United States, from 

purchasing or acquiring an interest in, real property in Florida. Finally, the act amends s. 836.05, 

F.S., relating to criminal threats and extortion, to provide that a person who violates the statute 

while acting as a foreign agent for the purpose of benefitting a foreign country of concern, commits 

a first degree felony. The effective date of this legislation is July 1, 2023.  

 

7.  Chapter   2023 – 264,   Laws of Florida (SB 7008).  The legislation amends Section 

119.071(3)(c)1., F.S., to save from repeal, the public records exemption for information relating to 

the following information held by an agency: 

 

• Building plans; 

• Blueprints;  

• Schematic drawings; and  

 
8 The People’s Republic of China, The Russian Federation, The Islamic Republic of Iran, The Democratic People’s Republic of Korea, 

The Republic of Cuba, The Venezuelan Regime of Nicolas Maduro, or The Syrian Arab Republic, including any agency of or other entity 

within significant control of such foreign country of concern. 
9 “Foreign principal” means: The government or any official of the government of a foreign country of concern; A political party or 

member of a political party or any subdivision of a political party in a foreign country of concern; A partnership, association, corporation, 

organization, or other combination of persons organized under the laws of, or having its principal place of business in, a foreign country of 

concern, or a subsidiary of such entity; or o Any person who is domiciled in a foreign country of concern and is not a citizen or lawful 

permanent resident of the United States. 
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• Diagrams, including draft, preliminary, and final formats, which depict the internal layout 

or structural elements of an attractions and recreation facility, entertainment or resort 

complex, industrial complex, retail and service development, office development, health 

care facility, or hotel or motel development. 

 

The effective date of this act is October 1, 2023. 

 

8.  Chapter   2023 – 75,   Laws of Florida (HB 7007).  The legislation removes the 

scheduled repeal date of the public record and public meeting exemptions for security or fire safety 

system plans under Sections 119.071(3)(a) and 286.0113(1), F.S., thereby maintaining the public 

record and public meeting exemptions for such plans. The effective date of this act is October 1, 

2023. 

 

For convenience, we have included copies of the legislation referenced in this 

memorandum.  We request that you include this memorandum as part of the agenda packages for 

upcoming meetings of the governing boards of those special districts in which you serve as the 

District Manager and this firm serves as District Counsel.  For purposes of the agenda package, it 

is not necessary to include the attached legislation, as we can provide copies to anyone requesting 

the same. Copies of the referenced legislation are also accessible by visiting this link:  

http://laws.flrules.org/. 

http://laws.flrules.org/






























 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 Camera installation at the fountain.                                     Camera installation at the fountain.     
   
      

Camera installation in the pump house.    Camera installation in the pump house.    



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  Sidewalk before it was pressure cleaned. 





JPWard and Associates, LLC 
Community Development District Advisors 
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Flow Way Community Develoment District
Balance Sheet

for the Period Ending July 31, 2023

 

General Fund Series 2013
Series 2015 
(Phase 3)

Series 2015 
(Phase 4)

Series 2016 
(Phase 5)

Series 2017 
(Phase 6)

Series 2019 
(Phase 7 8 
Hatcher)

Series 2016 
(Phase 5)

Series 2017 
(Phase 6)

Series 2019 
(Phase 7 - 8)

General Long 
Term Debt

Assets  

Cash and Investments

General Fund - Invested Cash 1,113,599$         -$                   -$                    -$                 -$                 -$                 -$                 -$                  -$                      -$                      -$                     1,113,599$           

Debt Service Fund

Interest Account -                            -                    -                        -                        -                            -                              

Sinking Account -                            -                          -                          -                        -                        -                        -                        -                    -                        -                        -                            -                              

Reserve Account -                            539,000            244,881             160,448           174,534           118,375           255,031           -                    -                        -                        -                            1,492,270             

Revenue -                            485,272            300,939             181,781           276,028           179,623           410,213           -                    -                        -                        -                            1,833,855             

Prepayment Account -                            -                          432                     192                   -                        -                        1,507               -                    -                        -                        -                            2,131                     

General Redemption Account -                            -                          -                          2,506               -                        -                        -                        -                    -                        -                        -                            2,506                     

Construction -                            -                          -                          -                        -                        -                        -                        -                            -                              

Cost of Issuance -                            -                          -                          -                        -                        -                        -                        -                    -                        -                        -                            -                              

Retainage Account -                            -                          -                          -                        -                        -                        -                        -                    -                        -                        -                            -                              

Due from Other Funds

General Fund -                            -                    -                        -                        -                            -                              

Debt Service Fund(s) -                          -                          -                        -                        -                        -                        -                    -                        -                        -                            -                              

Capital Projects Fund(s) -                          -                        -                        -                        -                        -                              

Market Valuation Adjustments -                            -                          -                          -                        -                        -                        -                        -                            -                              

Accrued Interest Receivable -                            -                          -                          -                        -                        -                        -                        -                    -                        -                        -                            -                              

Accounts Receivable 472,420               -                          -                          -                        -                        -                        -                        -                    -                        -                        -                            472,420                 

Deposits - FPL 10,076                 -                          -                          -                        -                        -                        -                        -                    -                        -                        -                            10,076                   

Amount Available in Debt Service Funds -                            -                          -                          -                        -                        -                        -                        -                    -                        -                        3,330,762           3,330,762             

Amount to be Provided by Debt Service Funds -                            -                          -                          -                        -                        -                        -                        -                    -                        -                        25,119,238         25,119,238           
Investment in General Fixed Assets (net of 
depreciation) -                            -                          -                          -                        -                        -                        -                        -                    -                        -                        -                            -                              

Total Assets 1,596,094$         1,024,272$      546,252$           344,927$        450,562$        297,998$        666,751$        -$                  -$                      -$                      28,450,000$       33,376,856$         

Account Groups

Totals      
(Memorandum 

Only)

Governmental Funds

Capital Projects FundsDebt Service Funds

Unaudited
Prepared by:

JPWARD and Associates, LLC 1



Flow Way Community Develoment District
Balance Sheet

for the Period Ending July 31, 2023

 

General Fund Series 2013
Series 2015 
(Phase 3)

Series 2015 
(Phase 4)

Series 2016 
(Phase 5)

Series 2017 
(Phase 6)

Series 2019 
(Phase 7 8 
Hatcher)

Series 2016 
(Phase 5)

Series 2017 
(Phase 6)

Series 2019 
(Phase 7 - 8)

General Long 
Term Debt

Account Groups

Totals      
(Memorandum 

Only)

Governmental Funds

Capital Projects FundsDebt Service Funds

Liabilities

Accounts Payable & Payroll Liabilities -$                          -$                       -$                        -$                      -$                      -$                      -$                      -$                  -$                      -$                      -$                          -$                            

Due to Other Funds

     General Fund -                            -                          -                          -                        -                        -                        -                        -                    -                        -                        -                            -                              

     Debt Service Fund(s) -                          -                          -                        -                        -                        -                        -                    -                        -                        -                            -                              

     Capital Projects Fund(s) -                            -                              

Unavailable Revenue 472,420$            -$                       -$                        -$                      -$                      -$                      -$                      -$                  -$                      -$                      -$                          472,420$              

Bonds Payable

Current Portion -                            -                          -                          -                        -                        -                        -                        -                    -                        -                        -                            -                              

Long Term 28,450,000         28,450,000           

Unamortized Prem/Disc on Bds Pybl -                            -                          -                          -                        -                        -                        -                        -                    -                        -                        -                              

Total Liabilities   472,420$            -$                       -$                        -$                      -$                      -$                      -$                      -$                  -$                      -$                      28,450,000$       28,922,420$         

Fund Equity and Other Credits

Investment in General Fixed Assets -                            -                          -                          -                        -                        -                        -                        -                    -                        -                        -                            -                              

Fund Balance

Restricted

Beginning: October 1, 2022 (Audited) -                            997,116            526,139             337,797           442,254           297,998           653,990           25,623         16,785             34,296             -                            3,331,998             

Results from Current Operations -                            27,155               20,113               7,130               8,308               -                        12,761             (25,623)        (16,785)            (34,296)            -                            (1,237)                    

Unassigned

Beginning: October 1, 2022 (Audited) (65,145)                -                          -                          -                        -                        -                        -                        -                    -                        -                        -                            (65,145)                  

Results from Current Operations 1,188,819           -                          -                            1,188,819             

Total Fund Equity and Other Credits 1,123,675$         1,024,272$      546,252$           344,927$        450,562$        297,998$        666,751$        (0)$               -$                      -$                      -$                         4,454,437$           

Total Liabilities, Fund Equity and Other Credits 1,596,094$         1,024,272$      546,252$           344,927$        450,562$        297,998$        666,751$        (0)$               -$                      -$                      28,450,000$       33,376,856$         

Unaudited
Prepared by:

JPWARD and Associates, LLC 2



Flow Way Community Development District
General Fund

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2023

Description October November December January February March April May June July  Year to Date 
Total Annual 

Budget
% of 

Budget

Revenue and Other Sources
Carryforward -$                -$                     -$                      -$                    -$                      -$                    -$                      -$                    -$                    -$                    -                      (85,253)$         0%
Interest

Interest - General Checking -                  -                       -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A
Special Assessment Revenue

Special Assessments - On-Roll 12,295       407,003          985,271           51,356           58,264             28,698           38,518             11,863           6,820              87                   1,600,174      1,594,494 100%
Special Assessments - Off-Roll -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A

Other Financing Sources-Truist Loan Proceeds 500,000     -                        -                        500,000         500,000          N/A
Contributions Private Sources -                  -                      -                        N/A
Intragovernmental Transfer In -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A

Total Revenue and Other Sources: 512,295$  407,003$       985,271$         51,356$        58,264$           28,698$         38,518$          11,863$         6,820$           87$                 2,100,174      2,009,241$     105%

Expenditures and Other Uses
Legislative

Board of Supervisor's Fees -                  2,000              800                   -                      1,200               800                 1,800               -                      800                 2,000              9,400              12,000             78%
Executive

Professional Management 3,333         3,333              3,333                3,333             3,333               3,333              3,333               3,333              3,333              3,333              33,333           40,000             83%
Financial and Administrative

Audit Services -                  -                       -                         5,600             -                        -                      -                        -                      -                      -                      5,600              5,700               98%
Accounting Services 1,333         1,333              1,333                1,333             1,333               1,333              1,333               1,333              1,333              1,333              13,333           16,000             83%
Assessment Roll Services 1,333         1,333              1,333                1,333             1,333               1,333              1,333               1,333              1,333              1,333              13,333           16,000             83%
Arbitrage Rebate Services -                  -                       500                   1,500             500                   -                      -                        -                      500                 -                      3,000              3,000               100%

Other Contractual Services
Recording and Transcription -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A
Legal Advertising -                  277                  273                   -                      -                        280                 -                        -                      -                      1,638              2,468              3,500               71%
Trustee Services -                  3,950              -                         8,573             -                        -                      -                        8,654              -                      -                      21,177           26,665             79%
Dissemination Agent Services -                  -                       -                         -                      -                        5,500              -                        350                 -                      -                      5,850              5,500               106%
Property Appraiser Fees 2,750         -                       -                         296                 -                        -                      -                        24                   -                      -                      3,070              10,000             31%
Bank Services 15               11                    -                         -                      -                        -                      -                        115                 -                      -                      141                 300                  47%

Travel and Per Diem -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A
Communications & Freight Services

Postage, Freight & Messenger -                  229                  -                         -                      -                        -                      -                        40                   57                   -                      326                 250                  130%
Rentals & Leases

Meeting Room Rental -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A
Computer Services - Website Development -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      2,000               0%
Insurance -                  11,196            -                         -                      -                        -                      -                        -                      -                      -                      11,196           15,000             75%
Printing & Binding -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      250                  0%
Office Supplies -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A

Unaudited
Prepared by:

JPWARD and Associates, LLC 3



Flow Way Community Development District
General Fund

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2023

Description October November December January February March April May June July  Year to Date 
Total Annual 

Budget
% of 

Budget
Subscription & Memberships -                  175                  -                         -                      -                        -                      -                        -                      -                      -                      175                 175                  100%
Legal Services

Legal - General Counsel -                  1,967              4,659                1,845             -                        -                      -                        2,005              -                      1,751              12,226           20,000             61%
SFWMD - Permit Objection 45                   45                   
Special Counsel - Litigation -                  35,667            22,705             -                      -                        11,317           -                        16,321           -                      23,034           109,045         175,000          62%
Special Counsel - Court Reporter/Arbitrator -                  -                       4,005                -                      -                        945                 725                  300                 -                      -                      5,975              -                        N/A
Special Counsel - Experts for Legal Fees -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A
Special Counsel - Appellete Court -                  -                       -                         -                      -                        3,953              -                        8,948              -                      12,276           25,177           -                        N/A
Truist Loan - Legal Fees 20,000       -                       -                         -                      -                        -                      -                        -                      -                      -                      20,000           19,000             105%

Other General Government Services
Engineering Services - General Fund -                  3,045              2,388                2,150             4,083               8,744              -                        10,933           5,045              4,575              40,961           55,000             74%
 Miscellaneous Services -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A
 Boardwalk & Golf Cart Review -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A
 Asset Evaluation -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A
 Stormwater Needs Analysis -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A
 Strategic Operations Plan -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A
 Capital Outlay -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A

Community Wide Irrigation System
Professional Services
 Asset Management -                  938                  938                   938                 -                        1,875              -                        1,875              938                 938                 8,438              11,250             75%
 Consumptive Use Permit Monitor -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      16,000             0%
Utility Services
 Electric - Pump Station -                  3,014              -                         -                      -                        21,042           -                        9,249              3,839              -                      37,144           32,000             116%
 Electric - Recharge Pumps -                  112                  -                         932                 2,466               3,076              28                     2,686              1,081              -                      10,382           8,000               130%
Repairs and Maintenance
 Pump Station and Wells 410             155                  572                   410                 1,960               965                 1,246               -                      -                      -                      5,718              30,000             19%
 Recharge Pumps -                  -                       -                         -                      -                        -                      -                        -                      -                      115                 115                 8,500               1%
 Main Line Irrigation System -                  -                       -                         -                      -                        -                      -                        -                      -                      1,500              1,500              6,600               23%
 Contingencies -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      5,957               0%
Capital Outlay
 New Meter and Backup Pump/Motor -                  -                       -                         150                 -                        3,161              -                        -                      -                      -                      3,311              28,000             12%

Stormwater Management Services
Preserve Area Maintenance
   Environmental Engineering Consultant

Task 1 - Bid Documents -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      -                        N/A
Task 2 - Monthly site visits -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      13,350             0%
Task 3 - Reporting to Regulatory Agencies -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      8,000               0%
Task 4 - Fish Sampling to US Fish & Wildlife -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      10,350             0%

Unaudited
Prepared by:
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Flow Way Community Development District
General Fund

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2023

Description October November December January February March April May June July  Year to Date 
Total Annual 

Budget
% of 

Budget
Task 5 - Attendance at Board Meeting -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                      1,000               0%
Clearing Downed Trees/Cleanup -                  -                       -                         -                      -                        -                      -                        -                      700                 1,245              1,945              1,000               195%
Code Enforcement for Incursion into Preserve -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  -                        N/A
Contingencies -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  -                        N/A

Repairs and Maintenance
Wading Bird Foraging Areas -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  1,523               0%
Internal Preserves -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  6,598               0%
Western Preserve -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  3,333               0%
Northern Preserve Area 1 -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  3,333               0%
Northern Preserve Area 2 -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  3,334               0%
Northern Preserve Areas 1&2 -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  -                        N/A
Clearing Downed Trees/Cleanup -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  5,000               0%
Code Enforcement for Incursion into Preserve -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  -                        N/A
Installation - No Trespassing Signs -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  -                        N/A

Capital Outlay
    Capital Outlay - Stormwater Mgmt 27,092           27,092           

Internal and External -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  55,000             0%
Lake, Lake Bank and Littoral Shelf Maintenance
  Professional Services

Asset Management -                  1,800              1,800                1,800             -                        3,600              -                        3,600              1,800              1,800              16,200           21,600             75%
NPDES Monitoring -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  -                        N/A

  Repairs & Maintenance
Aquatic Weed Control -                  5,100              5,100                7,500             -                        36,175           -                        12,000           12,000           15,800           93,675           104,000          90%
Littortal Shelf-Invasive Plant Control/Monitoring -                  2,800              2,800                4,500             -                        -                      -                        12,000           -                      995                 23,095           66,000             35%
Lake Bank Maintenance -                  -                       -                         -                      -                        1,990              1,990               400                 1,250              -                      5,630              15,000             38%
Water Quality Testing -                  -                       -                         -                      -                        -                      -                        7,850              3,925              11,775           14,500             81%
Littortal Shelf Planting -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  10,000             0%
Aeration System -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  -                        N/A
Control Structures, Catch Basins & Outfalls -                  -                       -                         -                      -                        -                      2,907               900                 500                 -                      4,307              12,000             36%
Contingencies -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  15,505             0%

Capital Outlay
Fountain Installations -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  -                        N/A
Littortal Shelf Planting -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  4,000               0%
Lake Bank Restorations -                  2,740              700                   600                 -                        400                 -                        54,105           10,700           700                 69,945           183,128          38%
Water Control Structures -                  -                       -                         -                      -                        6,400              -                        22,893           7,500              -                      36,793           31,000             119%

Contingencies -                  -                       -                         450                 -                        -                      -                        -                      2,833              -                      3,283              -                        N/A
Landscaping Services
  Professional Services

Unaudited
Prepared by:

JPWARD and Associates, LLC 5



Flow Way Community Development District
General Fund

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2023

Description October November December January February March April May June July  Year to Date 
Total Annual 

Budget
% of 

Budget
Asset Management -                  771                  771                   771                 -                        1,542              -                        1,542              771                 771                 6,937              9,250               75%

  Utility Services
Electric - Landscape Lighting -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  19,600             0%
Potable Water - Fountains -                  -                       -                         -                      -                        -                      -                        1,543              -                      3,737              5,281              2,400               220%

Community Entrance (Landscaping)
Repairs and Maintenance

Landscaping Maintenance -                  7,930              7,930                -                      -                        23,790           7,930               7,930              -                      7,930              63,440           95,000             67%
Tree Trimming -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  8,000               0%
Landscape Replacements -                  -                       -                         -                      -                        10,905           5,396               -                      -                      4,680              20,981           10,000             210%
Mulch Installation -                  -                       8,686                -                      -                        -                      -                        -                      -                      -                      8,686              12,500             69%
Annuals -                  -                       -                         15,200           -                        -                      -                        -                      -                      -                      15,200           32,000             N/A
Annual Holiday Decorations -                  5,650              5,650                -                      -                        -                      -                        -                      -                      -                      11,300           18,000             N/A
Landscape Lighting -                  -                       -                         -                      -                        -                      -                        -                      -                      767                 767                 3,600               N/A
Landscape Monuments -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  7,200               N/A
Fountains -                  805                  1,285                -                      805                   6,599              25,270             -                      750                 1,365              36,879           18,500             N/A
Bridge & Roadway - Main Entrance -                  -                       -                         -                      -                        3,845              -                        -                      31,260           -                      35,105           13,500             260%
Miscellaneous Repairs -                  -                       -                         -                      -                        1,037              -                        -                      -                      2,825              3,862              3,000               N/A

    Capital Outlay - Landscaping -                  -                       -                         -                      -                        -                      -                        -                      -                      4,013              4,013              -                        N/A
Contingencies -                  -                       -                         -                      -                        2,725              -                        -                      -                      -                      2,725              15,491             18%

Debt Service
Principal -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  500,000          N/A
Interest -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  12,200             N/A

Reserves and Overall Contingencies
District Asset Restoration -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  -                        N/A
Contingencies -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  68,800             N/A

Intragovernmental Transfer Out -                  -                       -                         -                      -                        -                      -                        -                      -                      -                      -                  -                        N/A
Sub-Total: 29,176       96,329            77,562             59,214           17,014             166,666         53,292             192,263         92,248           127,592         911,355         2,009,241       45%

Total Expenditures and Other Uses: 29,176$     96,329$          77,562$           59,214$        17,014$           166,666$       53,292$          192,263$       92,248$         127,592$       911,355$       2,009,241$     45%

Net Increase/ (Decrease) in Fund Balance 483,119     310,674          907,710           (7,857)            41,250             (137,968)        (14,773)           (180,401)        (85,428)          (127,505)        1,188,819      -                        
Fund Balance - Beginning (65,145)      417,974          728,648           1,636,358     1,628,500       1,669,751      1,531,782       1,517,009      1,336,608      1,251,180      (65,145)          -                        
Fund Balance - Ending 417,974$  728,648$       1,636,358$     1,628,500$   1,669,751$     1,531,782$   1,517,009$     1,336,608$   1,251,180$   1,123,675$   1,123,675     -$                     

Unaudited
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Flow Way Community Development District
Debt Service Fund - Series 2013

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2023

Description October November December January February March April May June July  Year to Date 
Total Annual 

Budget
% of 

Budget

Revenue and Other Sources

Carryforward -$                      -$                   -$                       -$                       -$                        -$                      -$                     -$                     -$                     -$                     -                  -$                     N/A

Interest Income

Interest Account -                        0                     -                         -                         -                          -                         -                        0                      -                       -                       0                      -                       #DIV/0!

Sinking Fund -                        0                     -                         -                         -                          -                         -                        -                       -                       -                       0                      -                       N/A

Reserve Account 5,845               0                     0                        0                        7                         97                     136                  5,913              171                  168                  12,340           11,000            112%

Prepayment Account -                        -                      -                         -                         -                          -                         -                        -                       -                       -                       -                  -                       N/A

Revenue Account 2                       2                     1                        1                        80                       1,090                1,534              1,783              1,444              1,501              7,437             -                       N/A

Special Assessment Revenue

Special Assessments - On-Roll 4,159               137,688        333,314           17,374              19,711               9,708                13,031            4,013              2,307              29                    541,334         539,344         100%

Special Assessments - Off-Roll -                        -                      -                         -                         -                          -                         -                        -                       -                       -                       -                  -                       N/A

Intragovernmental Transfer In -                        -                      -                         -                         -                          -                         -                        -                       -                       -                       -                  -                       N/A

Total Revenue and Other Sources: 10,006$          137,690$      333,315$         17,375$           19,798$            10,896$           14,701$          11,710$         3,922$            1,699$            561,111         550,344$       N/A

Expenditures and Other Uses

Property Appraiser & Tax Collection Fees 930.45             -                 -                    -                    -                     -                    -                   -                   -                   -                   930                 -$                     N/A

Debt Service

Principal Debt Service - Mandatory

Series 2013 Bonds -                   130,000        -                    -                    -                     -                    -                   -                   -                   -                   130,000         130,000$       100%

Principal Debt Service - Early Redemptions

Series 2013 Bonds -                        -                      -                         -                         -                          -                         -                        -                       -                       -                       -                  -                       N/A

Interest Expense

Series 2013 Bonds -                        203,463        -                         -                         -                          -                         -                        199,563         -                       -                       403,025         410,525         98%

Operating Transfers Out (To Other Funds) -                        -                      -                         -                         -                          -                         -                        -                       -                       -                       -                  -                       N/A

Total Expenditures and Other Uses: $930 $333,463 $0 $0 $0 $0 $0 $199,563 $0 $0 $533,955 $540,525 N/A

Net Increase/ (Decrease) in Fund Balance 9,076               (195,772)       333,315           17,375              19,798               10,896             14,701            (187,853)        3,922              1,699              27,155           9,819              

Fund Balance - Beginning 997,116          1,006,192    810,420           1,143,735        1,161,110         1,180,907       1,191,803      1,206,504      1,018,651      1,022,573      997,116         
Fund Balance - Ending 1,006,192$    810,420$      1,143,735$     1,161,110$     1,180,907$       1,191,803$     1,206,504$    1,018,651$    1,022,573$    1,024,272$    1,024,272     9,819$            

Unaudited
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JPWARD and Associates, LLC 7



Flow Way Community Development District
Debt Service Fund - Series 2015 (Phase 3)

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2023

Description October November December January February March April May June July
 Year to 

Date 
Total Annual 

Budget
% of 

Budget

Revenue and Other Sources
Carryforward -$                -$                -$                -$                -$                -$                -$                -$                -$                -$                -           -$                   N/A
Interest Income

Interest Account -                  0                  -                  -                  -                  -                  -                  0                  -                  -                  0               -                     N/A
Sinking Fund -                  0                  -                  -                  -                  -                  -                  -                  -                  -                  0               -                     N/A
Reserve Account 2,670         0                  0                  0                  3                  43               60               2,698          75               74               5,623       5,300             106%
Prepayment Account -                  -                  -                  -                  0                  2                  2                  4                  0                  1                  9               -                     N/A
Revenue Account 1                 1                  1                  1                  46               629             884             1,037          906             932             4,437       -                     N/A

Special Assessment Revenue
Special Assessments - On-Roll 1,974         65,340        158,175      8,245          9,354          4,607          6,184          1,904          1,095          14               256,892   255,873        100%
Special Assessments - Off-Roll -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -           -                     N/A
Special Assessments - Prepayment -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -           -                     N/A

Intragovernmental Transfers In -                  -                  -                  -                  -                  -                  -                  -                  -                  -           
Debt Proceeds -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -           -                     N/A

Total Revenue and Other Sources: 4,645$       65,342$      158,176$   8,245$        9,403$        5,280$        7,130$        5,643$        2,076$        1,020$        266,961   261,173$      N/A

Expenditures and Other Uses
Property Appraiser & Tax Collection Fees 442             -              -              -              -              -              -              -              -              -              442          -$                   N/A

Debt Service
Principal Debt Service - Mandatory

Series 2015 Bonds (Phase 3) -                  75,000        -                  -                  -                  -                  -                  -                  -                  -                  75,000     75,000$        100%
Principal Debt Service - Early Redemptions

Series 2015 Bonds (Phase 3) -                  -                  -                  -                  -                  -                  -                  5,000          -                  -                  5,000       -                     N/A
Interest Expense

Series 2015 Bonds (Phase 3) -                  84,000        -                  -                  -                  -                  -                  82,406        -                  -                  166,406   166,406        100%
Operating Transfers Out (To Other Funds) -                  -                  -                  -                  -                  -                  -                  -                  -                  -           -                     N/A

Total Expenditures and Other Uses: $442 $159,000 $0 $0 $0 $0 $0 $87,406 $0 $0 $246,848 $241,406 N/A

Net Increase/ (Decrease) in Fund Balance 4,203         (93,658)       158,176      8,245          9,403          5,280          7,130          (81,763)       2,076          1,020          20,113     19,767           
Fund Balance - Beginning 526,139     530,342      436,684      594,859      603,105      612,508      617,788      624,919      543,156      545,232      526,139   -                     
Fund Balance - Ending 530,342$   436,684$   594,859$   603,105$   612,508$   617,788$   624,919$   543,156$   545,232$   546,252$   546,252   19,767$        

Unaudited
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Flow Way Community Development District
Debt Service Fund - Series 2015 (Phase 4)

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2023

Description October November December January February March April May June July
 Year to 

Date 
Total Annual 

Budget
% of 

Budget
Revenue and Other Sources

Carryforward -$               -$               -$               -$               -$               -$               -$               -$               -$               -$               -             -$                   N/A
Interest Income

Interest Account -                 0                 -                 -                 -                 -                 -                 0                 -                 -                 0                 -                     N/A
Sinking Fund -                 0                 -                 -                 -                 -                 -                 -                 -                 -                 0                 -                     N/A
Reserve Account 1,756         0                 0                0                 2                 27              38              1,772         47              46              3,689         3,500             105%
Prepayment Account -                 -                 -                 -                 0                 0                 1                 2                 -                 0                 4                 -                     N/A
Revenue Account 1                 1                 0                0                 30              415            583            677            540            562            2,809         8                    35114%
General Redemption Account 0                 0                 0                0                 0                 4                 6                 8                 8                 8                 34              -                     N/A

Special Assessment Revenue
Special Assessments - On-Roll 1,668         55,208       133,647    6,966         7,903         3,893         5,225         1,609         925            12              217,055     216,342        100%
Special Assessments - Off-Roll -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -             -                     N/A
Special Assessments - Prepayments -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -             -                     N/A

Operating Transfers In (To Other Funds) -                 -                 -                 -                 -                 -                 -                 -                 -                 -             -                     N/A
Debt Proceeds -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -             -                     N/A

Total Revenue and Other Sources: 3,424$       55,209$     133,647$  6,966$       7,936$       4,339$       5,853$       4,069$       1,519$       628$          223,591     219,850$      N/A

Expenditures and Other Uses
Property Appraiser & Tax Collection Fees 373.07       -             -             -             -             -             -             -             -             -             373            -$                   N/A

Debt Service
Principal Debt Service - Mandatory

Series 2015 Bonds (Phase 4) -                 60,000       -                 -                 -                 -                 -                 -                 -                 -                 60,000       60,000$        100%
Principal Debt Service - Early Redemptions

Series 2015 Bonds (Phase 4) -                 -                 -                 -                 -                 -                 -                 5,000         -                 -                 5,000         -                     N/A
Interest Expense

Series 2015 Bonds (Phase 4) -                 76,313       -                 -                 -                 -                 -                 74,775       -                 -                 151,088     151,356        100%
Operating Transfers Out (To Other Funds) -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -             -                     N/A

Total Expenditures and Other Uses: $373 $136,313 $0 $0 $0 $0 $0 $79,775 $0 $0 $216,461 $211,356 N/A

Net Increase/ (Decrease) in Fund Balance 3,051         (81,104)      133,647    6,966         7,936         4,339         5,853         (75,706)      1,519         628            7,130         8,494             
Fund Balance - Beginning 337,797     340,849     259,745    393,392     400,358     408,294     412,633     418,486     342,780     344,299     337,797     
Fund Balance - Ending 340,849$  259,745$  393,392$  400,358$  408,294$  412,633$  418,486$  342,780$  344,299$  344,927$  344,927     8,494$          

Unaudited
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Flow Way Community Development District
Debt Service Fund - Series 2016 (Phase 5)

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2023

Description October November December January February March April May June July
 Year to 

Date 
Total Annual 

Budget
% of 

Budget
Revenue and Other Sources

Carryforward -$               -$               -$               -$               -$               -$               -$               -$               -$               -$               -             -$                   N/A
Interest Income

Interest Account -                 0                 -                 -                 -                 -                 -                 0                 -                 -                 0                 -                     N/A
Sinking Fund -                 0                 -                 -                 -                 -                 -                 -                 -                 -                 0                 -                     N/A
Reserve Account 1,893         0                 0                 0                 2                 31              44              1,915         55              54              3,997         3,700             108%
Prepayment Account -                 -                 -                 -                 -                 -                 -                 -                 -                 -             -                     N/A
Revenue Account 1                 1                 0                 0                 45              624            878            1,019         818            853            4,240         12                  35329%

Special Assessment Revenue
Special Assessments - On-Roll 2,700         89,393       216,402     11,280       12,797       6,303         8,460         2,605         1,498         19              351,458     350,060        100%
Special Assessments - Off-Roll -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -             -                     N/A

Debt Proceeds -                 -             
Operating Transfers In (To Other Funds) -                 -                 -                 -                 -                 54              -                 -                 -                 -                 54              -                     N/A

Total Revenue and Other Sources: 4,595$       89,394$     216,402$  11,280$     12,845$     7,013$       9,382$       5,540$       2,371$       927$          359,748     353,772$      N/A

Expenditures and Other Uses
Property Appraiser & Tax Collection Fees 604.09       -             -             -             -             -             -             -             -             -             604            -$                   N/A

Debt Service
Principal Debt Service - Mandatory

Series 2016 Bonds (Phase 5) -                 110,000     -                 -                 -                 -                 -                 -                 -                 -                 110,000     110,000$      100%
Principal Debt Service - Early Redemptions

Series 2016 Bonds (Phase 5) -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -             -                     N/A
Interest Expense

Series 2016 Bonds (Phase 5) -                 119,589     -                 -                 -                 -                 -                 117,196     -                 -                 236,785     236,785        100%
Operating Transfers Out (To Other Funds) 0                 1,893         0                 0                 2                 31              44              1,915         110            54              4,051         -                     N/A

Total Expenditures and Other Uses: $604 $231,482 $0 $0 $2 $31 $44 $119,112 $110 $54 $351,440 $346,785 N/A

Net Increase/ (Decrease) in Fund Balance 3,990         (142,088)   216,402     11,280       12,842       6,981         9,338         (113,572)   2,261         872            8,308         6,987             
Fund Balance - Beginning 442,254     446,245     304,157     520,559     531,839     544,682     551,663     561,000     447,429     449,690     442,254     
Fund Balance - Ending 446,245$  304,157$  520,559$  531,839$  544,682$  551,663$  561,000$  447,429$  449,690$  450,562$  450,562     6,987$          

Unaudited
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Flow Way Community Development District
Debt Service Fund - Series 2017 (Phase 6)

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2023

Description October November December January February March April May June July
 Year to 

Date 
Total Annual 

Budget
% of 

Budget
Revenue and Other Sources

Carryforward -$               -$               -$               -$               -$               -$               -$               -$               -$               -$               -             -$                   N/A
Interest Income

Interest Account -                 0                 -                 -                 -                 -                 -                 0                 -                 -                 0                 -                     N/A
Sinking Fund -                 0                 -                 -                 -                 -                 -                 -                 -                 -                 0                 -                     N/A
Reserve Account 1,284         0                 0                 0                 2                 21              30              1,299         37              37              2,710         2,200             123%
Prepayment Account -                 -                 -                 -                 -                 -                 -                 -                 -                 -             -                     N/A
Revenue Account 1                 1                 0                 0                 30              411            578            670            531            555            2,777         8                    34711%

Special Assessment Revenue
Special Assessments - On-Roll 1,834         60,700       146,943     7,659         8,689         4,280         5,745         1,769         1,017         13              238,649     237,599        100%
Special Assessments - Off-Roll -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -             -                     N/A

Debt Proceeds -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -             
Operating Transfers In (To Other Funds) -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -             -                     N/A

Total Revenue and Other Sources: 3,118$       60,701$     146,943$  7,659$       8,721$       4,712$       6,353$       3,738$       1,585$       605$          244,135     239,807$      N/A

Expenditures and Other Uses
Property Appraiser & Tax Collection Fees 410.19       -             -             -             -             -             -             -             -                 -             410            -$                   N/A

Debt Service
Principal Debt Service - Mandatory

Series 2017 Bonds (Phase 6) -                 70,000       -                 -                 -                 -                 -                 -                 -                 -                 70,000       70,000$        100%
Principal Debt Service - Early Redemptions

Series 2017 Bonds (Phase 6) -                 -                 -                 -                 -                 -                 -                 -                 -                 -             -                     N/A
Interest Expense

Series 2017 Bonds (Phase 6) -                 81,488       -                 -                 -                 -                 -                 80,263       -                 -                 161,750     161,750        100%
Debt Service-Other Costs -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -             -                     N/A
Operating Transfers Out (To Other Funds) 0                 1,284         0                 0                 2                 21              30              1,299         37              37              2,710         -                     N/A

Total Expenditures and Other Uses: $410 $152,771 $0 $0 $2 $21 $30 $81,561 $37 $37 $234,870 $231,750 N/A

Net Increase/ (Decrease) in Fund Balance 2,708         (92,070)      146,943     7,659         8,719         4,691         6,323         (77,823)      1,548         568            9,265         8,057             
Fund Balance - Beginning 288,733     291,441     199,370     346,313     353,972     362,692     367,383     373,705     295,882     297,430     288,733     
Fund Balance - Ending 291,441$  199,370$  346,313$  353,972$  362,692$  367,383$  373,705$  295,882$  297,430$  297,998$  297,998     8,057$          

Unaudited
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Flow Way Community Development District
Debt Service Fund - Series 2019 (Phase 7, Phase 8 and Hatcher)

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2023

Description October November December January February March April May June July  Year to Date 
Total Annual 

Budget
% of 

Budget
Revenue and Other Sources

Carryforward - Capitalized Interest -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    -                   -$                    N/A
Interest Income

Interest Account -                      -                      -                      -                      -                      -                      -                      0                      -                      -                      0                       -                      N/A
Sinking Account -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                   -                      N/A
Reserve Account 1                      1                      1                      1                      34                   462                 649                 778                 806                 799                 3,533               15                   23551%
Prepayment Account -                      -                      -                      -                      -                      0                      23                   90                   0                      3                      116                   -                      N/A
Revenue Account 2                      2                      0                      0                      67                   919                 1,293              1,502              1,216              1,268              6,268               15                   41787%

Special Assessment Revenue
Special Assessments - On-Roll 3,976              131,627         318,643         16,609            18,843            9,281              -                      3,836              2,205              28                   505,049           515,479         98%
Special Assessments - Off-Roll -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                   -                      N/A
Special Assessments - Prepayments -                      -                      -                      -                      -                      29,502            12,457            -                      -                      -                      41,959             -                      N/A

Debt Proceeds -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                   
Operating Transfers In (To Other Funds) -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                   -                      N/A

Total Revenue and Other Sources: 3,979$           131,630$       318,644$       16,610$         18,944$         40,164$         14,422$         6,207$           4,227$           2,097$           556,925          515,509$       N/A

Expenditures and Other Uses
Property Appraiser & Tax Collection Fees 889.49           -                  -                  -                  -                  -                  -                  -                  -                      -                  889                   -$                    N/A

Debt Service
Principal Debt Service - Mandatory

Series 2019 Bonds (Phase 7,8,Hatcher) -                      170,000         -                      -                      -                      -                      -                      -                      -                      -                      170,000           170,000$       100%
Principal Debt Service - Early Redemptions

Series 2019 Bonds (Phase 7,8,Hatcher) -                      -                      -                      -                      -                      -                      30,000            -                      -                      30,000             -                      N/A
Interest Expense

Series 2019 Bonds (Phase 7,8,Hatcher) -                      171,295         -                      -                      -                      -                      -                      168,448         -                      -                      339,743           339,743         100%
Debt Service-Other Costs -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                   -                      N/A
Operating Transfers Out (To Other Funds) 1                      1                      1                      1                      34                   462                 649                 778                 806                 799                 3,533               -                      N/A

Total Expenditures and Other Uses: $891 $341,296 $1 $1 $34 $462 $649 $199,226 $806 $799 $544,165 $509,743 N/A

Net Increase/ (Decrease) in Fund Balance 3,088              (209,666)        318,643         16,609            18,910            39,702            13,773            (193,019)        3,422              1,299              12,761             5,766              
Fund Balance - Beginning 653,990         657,078         447,412         766,055         782,664         801,574         841,276         855,049         662,030         665,452         653,990           
Fund Balance - Ending 657,078$       447,412$       766,055$       782,664$       801,574$       841,276$       855,049$       662,030$       665,452$       666,751$       666,751          5,766$           
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Flow Way Community Development District
Capital Project Fund - Series 2016 (Phase 5)

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2023

Description October November December January February March April May June July  Year to Date 
Total Annual 

Budget
Revenue and Other Sources

Carryforward -$                    -$                      -$                   -$                   -$                   -$                     -$                    -$                   -$                   -$                   -$                   -$                     
Interest Income

Construction Account 0                     0                       0                     0                    4                    50                    70                   84                  92                  93                  393                -                       
Cost of Issuance -                      -                        -                     -                     -                     -                       -                      -                     -                     -                     -                 -                       

Debt Proceeds -                        -                     -                     -                     -                       -                      -                     -                     -                     -                     -                       
Operating Transfers In (From Other Funds) 0                     1,893               0                     0                    2                    31                    44                   1,915             110                54                  4,051             -                       

Total Revenue and Other Sources: 0$                   1,893$             0$                  0$                  6$                  81$                  114$               1,999$           202$              148$              4,444$           -$                     

Expenditures and Other Uses

Executive

Professional Management -                      -                        -                     -                     -                       -                      -                     -                     -                     -$                   -$                     

Other Contractual Services

Trustee Services -                      -                        -                     -                     -                       -                      -                     -                     -                     -$                   -$                     

Printing & Binding -                      -                        -                     -                     -                       -                      -                     -                     -                     -$                   -$                     

Legal Services

Legal - Series 2016 Bonds (Phase 5) -                      -                        -                     -                     -                       -                      -                     -                     -                     -$                   -                       

Other General Government Services
Capital Outlay

Stormwater Mgmt-Construction -                      -                        -                     -                     -                       -                      -                     -                     30,013           30,013$         -$                     
Construction in Progress -                      -                        -                     -                     -                       -                      -                     -                     -                     -$                   -                       
Cost of Issuance

Series 2016 Bonds (Phase 5) -                      -                        -                     -                     -                       -                      -                     -                     -                     -                 -$                     
Underwriter's Discount -                      -                        -                     -                     -                       -                      -                     -                     -                     -$                   -                       

Operating Transfers Out (To Other Funds) -$                    -$                      -$                   -$                   -$                   54$                  -$                    -$                   -$                   -                     55$                -                       
Total Expenditures and Other Uses: -$                    -$                      -$                   -$                   -$                   54$                  -$                    -$                   -$                   30,013$         30,067$         -$                     

Net Increase/ (Decrease) in Fund Balance 0                     1,893               0$                  0$                  6$                  27$                  114$               1,999$           202$              (29,865)$       (25,623)$       -                       
Fund Balance - Beginning 25,623            25,623             27,517$         27,517$        27,517$        27,523$          27,550$          27,664$         29,663$         29,865$         25,623           -                       
Fund Balance - Ending 25,623$         27,517$           27,517$         27,517$        27,523$        27,550$          27,664$          29,663$         29,865$         -$                   (0)$                 -$                     

Unaudited
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Flow Way Community Development District
Capital Project Fund - Series 2017 (Phase 6)

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2023

Description October November December January February March April May June July  Year to Date 
Total Annual 

Budget
Revenue and Other Sources

Carryforward -$                      -$                       -$                     -$                      -$                    -$                      -$                      -$                      -$                      -$                      -                   -$                      
Interest Income

Construction Account 0                       0                         0                      0                        2                      33                     46                     55                     61                     61                     259                  -                         
Cost of Issuance -                        -                          -                       -                         -                      -                         -                        -                        -                        -                        -                   -                         

Debt Proceeds -                          -                       -                         -                      -                         -                        -                        -                        -                        -                       -                         
Operating Transfers In (From Other Funds) 0                       1,284                 0                      0                        2                      21                     30                     1,299               37                     37                     2,710              -                         

Total Revenue and Other Sources: 0$                     1,284$              0$                    0$                     4$                   54$                   76$                   1,354$             99$                   98$                   2,969$            -$                      

Expenditures and Other Uses

Executive

Professional Management -                        -                          -                       -                         -                      -                         -                        -                        -                        -                        -$                     -$                      

Other Contractual Services

Trustee Services -                        -                          -                       -                         -                      -                         -                        -                        -                        -                        -$                     -$                      

Printing & Binding -                        -                          -                       -                         -                      -                         -                        -                        -                        -                        -$                     -$                      

Legal Services

Legal - Series 2016 Bonds (Phase 5) -                        -                          -                       -                         -                      -                         -                        -                        -                        -                        -$                     -                         
Capital Outlay

Water-Sewer Combination-Construction -                        -                          -                       -                         -                      -                         -                        -                        -                        -                        -$                     -$                      

Stormwater Mgmt-Construction -                        -                          -                       -                         -                      -                         -                        -                        -                        19,754             19,754$         -$                      

Off-Site Improvements-CR 951 Extension -                        -                          -                       -                         -                      -                         -                        -                        -                        -                        -$                     -$                      
Construction in Progress -                        -                          -                       -                         -                      -                         -                        -                        -                        -                        -$                     -                         
Cost of Issuance

Series 2017 Bonds (Phase 6) -                        -                          -                       -                         -                      -                         -                        -                        -                        -                        -                   -$                      
Underwriter's Discount -                        -                          -                       -                         -                      -                         -                        -                        -                        -                        -$                     -                         

Operating Transfers Out (To Other Funds) -$                      -$                       -                       -$                      -$                    -$                      -$                      -$                      -$                      -                        -$                     -                         
Total Expenditures and Other Uses: -$                      -$                       -$                     -$                      -$                    -$                      -$                      -$                      -$                      19,754$           19,754$         -$                      

Net Increase/ (Decrease) in Fund Balance 0                       1,284                 0$                    0$                     4$                   54$                   76$                   1,354$             99$                   (19,655)$         (16,785)$        -                         
Fund Balance - Beginning 16,785             16,785              18,069$         18,069$           18,069$         18,073$           18,127$           18,203$           19,557$           19,655$           16,785            -                         
Fund Balance - Ending 16,785$           18,069$            18,069$         18,069$           18,073$         18,127$           18,203$           19,557$           19,655$           -$                      -$                     -$                      
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Flow Way Community Development District
Capital Project Fund - Series 2019 (Phase 7, Phase 8 and Hatcher)

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2023

Description October November December January February March April May June July  Year to Date 
Total Annual 

Budget
Revenue and Other Sources

Carryforward -$                     -$                       -$                    -$                      -$                   -$                      -$                     -$                     -$                     -$                     -                    -$                      
Interest Income

Construction Account 0                       0                        0                      0                       5                     62                     88                    108                  115                  117                  494                   -                        
Cost of Issuance -                        -                         -                      -                        -                      -                        -                        -                        -                        -                        -                    -                        
Retainage Account -                        -                         -                      -                        -                      -                        -                        -                        -                        -                        -                    -                        

Debt Proceeds -                         -                      -                        -                      -                        -                        -                        -                        -                        -                        -                        
Contributions from Private Sources -                         -                      -                        -                      -                        -                        -                        -                        -                        -                        -                        
Operating Transfers In (From Other Funds) 1                       1                        1                      1                       34                   462                   649                  778                  806                  799                  3,533                -                        

Total Revenue and Other Sources: 1$                    1$                      1$                   1$                     39$                524$                737$                886$                920$                915$                4,027$             -$                     

Expenditures and Other Uses

Executive
Professional Management -                        -                         -                      -                        -                      -                        -                        -                        -                        -                        -$                      -$                      

Other Contractual Services
Trustee Services -                        -                         -                      -                        -                      -                        -                        -                        -                        -                        -$                      -$                      

Printing & Binding -                        -                         -                      -                        -                      -                        -                        -                        -                        -                        -$                      -$                      
Legal Services -                        

Legal - Series 2019 Bonds (Ph 7, Ph 8 & Hatcher) -                        -                         -                      -                        -                      -                        -                        -                        -                        -                        -$                      -                        
Capital Outlay

Water-Sewer Combination-Construction -                        -                         -                      -                        -                      -                        -                        -                        -                        -                        -$                      -$                      
Stormwater Mgmt-Construction -                        -                         -                      -                        -                      -                        -                        -                        -                        38,323             38,323$           -$                      
Off-Site Improvements-CR 951 Extension -                        -                         -                      -                        -                      -                        -                        -                        -                        -                        -$                      -$                      
Construction in Progress -                        -                         -                      -                        -                      -                        -                        -                        -                        -                        -$                      -                        
Cost of Issuance

Series 2016 Bonds (Phase 5) -                        -                         -                      -                        -                      -                        -                        -                        -                        -                        -                    -$                      
Underwriter's Discount -                        -                         -                      -                        -                      -                        -                        -                        -                        -                        -$                      -                        

Operating Transfers Out (To Other Funds) -$                     -$                       -$                    -$                      -$                   -$                      -$                     -$                     -$                     -                        -$                      -                        
Total Expenditures and Other Uses: -$                     -$                       -$                    -$                     -$                   -$                     -$                     -$                     -$                     38,323$          38,323$           -$                     

Net Increase/ (Decrease) in Fund Balance 1$                    1$                      1$                   1$                     39$                524$                737$                886$                920$                (37,407)$         (34,296)$          -                        
Fund Balance - Beginning 34,296             34,297              34,298$         34,299$           34,300$         34,339$           34,863$          35,600$          36,487$          37,407$          34,296             -                        
Fund Balance - Ending 34,297$          34,298$            34,299$         34,300$          34,339$        34,863$          35,600$          36,487$          37,407$          -$                     -$                      -$                     

Unaudited
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