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August 4, 2020 
 
Board of Supervisors  
Currents Community Development District 
 
Dear Board Members: 
 
The Regular Meeting of the Board of Supervisors of the Currents Community Development District 
will be held on Wednesday August 12, 2020 at 1:30 p.m. at the offices of Coleman, Yovanovich 
& Koester, 4001 Tamiami Trail North, Suite 300, Naples, Florida 34103, and can be accessed 
through the Web address below. 
 
With the State of Emergency in Florida, and pursuant to Executive Orders 20-69, 20-112, 20-114, 
20-150, and 20-179 issued by Governor DeSantis on March 20, 2020, April 29, 2020, May 8, 2020, 
June 23, 2020, and July 29, 2020 respectively, and pursuant to Section 120.54(5)9b)2., Florida, 
Statutes, this meeting will be held utilizing communication media technology due to the current 
COVID-19 public health emergency.   
 
The meeting can be accessed through the Web address below 
 

Event address for attendees 
 

https://districts.webex.com/districts/onstage/g.php?MTID=ec2ea3ae799d0e588763a4f3e11b55a4b   
 
 
Event number: 129 080 7953 
 
Event password: currently 
 
Follow the on-screen instructions. 
 
Call in information if you choose not to use the web link: 
 
Phone: 408-418-9388 and enter the access code 129 080 7953 to join the meeting. 
 
 
The link to the meeting will also be posted on the District’s web site: www.currentscdd.org.   
 
 

https://districts.webex.com/districts/onstage/g.php?MTID=ec2ea3ae799d0e588763a4f3e11b55a4b
http://www.currentscdd.org/
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The Agenda is as follows: 
 
1. Call to Order & Roll Call. 

 
2. Consideration of Minutes 

I. July 21, 2020 Regular Meeting 
 
3. Consideration of Resolution 2020-23, a Resolution of the Board of Supervisors of Currents Community 

Development District Supplementing Resolution No. 2020-2, which Resolution previously equalized, 
approved, confirmed, imposed and levied Special Assessments on and peculiar to property specially 
benefited (apportioned fairly and reasonably) by the District’s Projects; Amending Resolution No. 2020-
4, which Resolution previously set forth matters relating to Special Assessments reflecting the specific 
terms of the Currents Community Development District Bond Anticipation Note, Series 2019;  
Approving and Adopting the Currents Community Development District Final Supplemental Special 
Assessment Methodology for Capital Improvement Bonds, Series 2020a and Capital Improvement 
Revenue Bonds, Series 2020b prepared by JPWard & Associates, LLC. Dated July 27, 2020, which applies 
the Master Methodology previously adopted to Assessments reflecting the Specific Terms of the 
Currents Community Development District Capital Improvement Revenue Bonds, Series 2020a and the 
Currents Community Development District Capital Improvement Revenue Bonds, Series 2020b; 
Providing for the Supplementation of the Special Assessments as set forth in the Improvement Lien 
Book. 
 

4. Consideration of Resolution 2020-24 a Resolution of  the Board of Supervisors of Currents Community 
Development District Authorizing the Acquisition of certain potable water and wastewater utility 
facilities related to Phase 1B from the developer, Taylor Morrison of Florida, Inc., and Authorizing the 
conveyance of such potable water and wastewater utility facilities to Collier County. 

 
5. Consideration of Resolution 2020-25, a Resolution of the Board of Supervisors of Currents Community 

Development District authorizing the acquisition of certain potable water and wastewater utility 
facilities related to Zeno Way from the developer, Taylor Morrison of Florida, Inc., and Authorizing the 
conveyance of such potable water and wastewater utility facilities to Collier County. 

 
6. Consideration of Resolution 2020-26, a Resolution of the Board of Supervisors of Currents Community 

Development District authorizing the acquisition of certain potable water and wastewater utility 
facilities related to Phase 1D from the Developer, Taylor Morrison of Florida, Inc., and authorizing the 
conveyance of such potable water and wastewater utility facilities to Collier County 

 
7. Staff Reports 

I. Attorney 
II. Engineer 

III. Manager 
a. Financial Statements –July 31, 2020 (Unaudited) 

 
8. Supervisor’s Requests and Audience Comments 
 
9. Adjournment 

 

mailto:JimWard@JPWardAssociates.com
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The Second Order of Business is the Consideration of the July 21, 2020 Regular Meeting Minutes. 
 
The  Third Order of Business is consideration of Resolution 2020-23, a Resolution of the Board of Supervisors 
of Currents Community Development District Supplementing Resolution No. 2020-2, which Resolution 
previously equalized, approved, confirmed, imposed and levied Special Assessments on and peculiar to 
property specially benefited (apportioned fairly and reasonably) by the District’s Projects; Amending 
Resolution No. 2020-4, which Resolution previously set forth matters relating to Special Assessments 
reflecting the specific terms of the Currents Community Development District Bond Anticipation Note, 
Series 2019;  Approving and Adopting the Currents Community Development District Final Supplemental 
Special Assessment Methodology for Capital Improvement Bonds, Series 2020a and Capital Improvement 
Revenue Bonds, Series 2020b prepared by JPWard & Associates, LLC. Dated July 27, 2020, which applies the 
Master Methodology previously adopted to Assessments reflecting the Specific Terms of the Currents 
Community Development District Capital Improvement Revenue Bonds, Series 2020a and the Currents 
Community Development District Capital Improvement Revenue Bonds, Series 2020b; Providing for the 
Supplementation of the Special Assessments as set forth in the Improvement Lien Book. 
 
The Fourth Order of Business is the Consideration of Resolution 2020-24, a Resolution of the Board of 
Supervisors of Currents Community Development District Authorizing the acquisition of certain potable 
water and wastewater utility facilities related to Phase 1B from the developer, Taylor Morrison of Florida, 
Inc., and authorizing the conveyance of such potable water and wastewater utility facilities to Collier 
County; Authorizing the Chairman or the Vice Chairman (in the Chairman’s Absence) to Execute such 
conveyance Documents to the extent necessary to evidence the District’s acceptance and conveyance. 
 
The Fifth Order of Business if the Consideration of Resolution 2020-25, a Resolution of the Board of 
Supervisors of Currents Community Development District authorizing the acquisition of certain potable 
water and wastewater utility facilities related to Zeno Way from the developer, Taylor Morrison of Florida, 
Inc., and Authorizing the conveyance of such potable water and wastewater utility facilities to Collier 
County; Authorizing the Chairman or the Vice Chairman (in the Chairman’s Absence) to execute such 
conveyance Documents to the extent necessary to evidence the District’s acceptance and conveyance; 
providing for severability, providing for conflicts; and providing for an Effective Date. 
 
The Sixth Order of Business if the Consideration of Resolution 2020-26, a Resolution of the Board of 
Supervisors of Currents Community Development District authorizing the acquisition of certain potable 
water and wastewater utility facilities related to Phase 1D from the Developer, Taylor Morrison of Florida, 
Inc., and authorizing the conveyance of such potable water and wastewater utility facilities to Collier 
County; Authorizing the Chairman or the Vice Chairman (in the Chairman’s Absence) to execute such 
conveyance Documents to the extent necessary to evidence the District’s acceptance and conveyance; 
Providing for severability, Providing for conflicts; and providing for an effective date. 
 
The remainder of the Agenda is standard in nature, and in the meantime, if you have any questions and/or 
comments before the meeting, please do not hesitate to contact me directly at (954) 658-4900. 
 
Currents Community Development District 
 
 
James P. Ward  
District Manager  

mailto:JimWard@JPWardAssociates.com
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MINUTES OF MEETING 
CURRENTS 

COMMUNITY DEVELOPMENT DISTRICT 
 
The Regular Meeting of the Board of Supervisors of the Currents Community Development District was held 
on Wednesday, July 21, 2020 at 2:00 p.m., at the Offices Coleman, Yovanovich and Koester, 4001 Tamiami 
Trail North, Suite 300, Naples, Florida 34103. 
 

Present and constituting a quorum: 
Charles Cook    Chairperson 
Ryan Futch    Vice Chairperson 
Robert D. Summers, II    Assistant Secretary 
Brian Keller    Assistant Secretary 
 
Also present were: 
James P. Ward    District Manager 
Greg Urbancic    District Counsel 
Jeremy Fireline    District Engineer 
Denise Ganz    Bond Counsel 
Robert Hedgecock   US Bank 

  
 Audience: 

  
 All resident’s names were not included with the minutes.  If a resident did not identify themselves or 

the audio file did not pick up the name, the name was not recorded in these minutes. 
 
 

PORTIONS OF THIS MEETING WERE TRANSCRIBED VERBATIM.  ALL VERBATIM PORTIONS WERE 
TRANSCRIBED IN ITALICS. 

 
  
FIRST ORDER OF BUSINESS   Call to Order/Roll Call 
 
District Manager James P. Ward called the meeting to order at approximately 2:02 p.m.  He reported with the 
State of Emergency in Florida, and pursuant to Executive Orders 20-52, 20-69, 20-112, 20-114, and 20-150 
issued by Governor DeSantis on March 9, 2020, March 20, 2020, April 29, 2020, May 8, 2020, and June 23, 
2020, and pursuant to Section 120.54(5)9b)2., Florida, Statutes, this meeting was held utilizing communication 
media technology due to the current COVID-19 public health emergency.  He explained all Members of the 
Board and Staff were present via videoconference or telephone; no persons were present in the on-site 
meeting room location.  He asked all speakers to state their names for the record prior to speaking.  He 
conducted roll call; all Members of the Board were present constituting a quorum. 
 
 
SECOND ORDER OF BUSINESS   Consideration of Minutes 
 
July 8, 2020 Regular Meeting  
 
Mr. Ward asked if there were any corrections, additions, or deletions for the July 8, 2020 Regular Meeting 
Minutes; hearing none, he called for a motion to approve the Minutes. 
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On MOTION made by Mr. Robert Summers, seconded by Mr. Charles Cook, 
and with all in favor, the July 8, 2020 Regular Meeting Minutes were 
approved. 

 
 
THIRD ORDER OF BUSINESS   Consideration of Resolution 2020-19 
 
Consideration of Resolution 2020-19, a Resolution of the Currents Community Development District 
Authorizing the Issuance of not exceeding $15,000,000 in aggregate principal amount of its Capital 
Improvement Revenue Bonds, Series 2020a the proceeds of which will be applied to finance a portion of the 
cost of a Series Project consisting of certain Infrastructure and Facilities benefiting certain District lands, 
Paying Capitalized Interest on a portion of the Series 2020a Bonds, Funding the Series Reserve Account for 
the Series 2020a Bonds and Paying Costs of Issuance of the Series 2020a Bonds, As more fully described 
herein; Authorizing the Issuance of not exceeding $20,000,000 in aggregate principal amount of its Capital 
Improvement Revenue Bonds, Series 2020b the proceeds of which will be applied, together with other 
available funds, To currently refund and redeem the District’s Bond anticipation note, Series 2019, currently 
outstanding in the original principal amount of $13,665,000, Funding the Series Reserve account for the 
Series 2020b Bonds and paying costs of issuance of the Series 2020b Bonds, As more fully described herein; 
Approving a Second Supplemental Trust Indenture in connection with the Series 2020a Bonds and  a Third 
Supplemental Trust Indenture in connection with the Series 2020b Bonds and Authorizing the execution 
thereof; Ratifying the appointment of a Trustee, Paying Agent and Bond Registrar for the Series 2020a Bonds 
and the Series 2020b Bonds; Providing for redemption of the Series 2019 Note; Providing for redemption of 
the Series 2020a Bonds and the Series 2020b Bonds; Authorizing the application of the proceeds of the Series 
2020a Bonds and the Series 2020b Bonds; Approving the Form, and Authorizing Execution of a Bond purchase 
contract providing for the negotiated sale of the Series 2020a Bonds and the Series 2020b Bonds; Delegating 
to the Chairperson or Vice-Chairperson, or in their absence any member of the Board Of Supervisors, The 
Authority to award the Series 2020a Bonds and the Series 2020b Bonds within the parameters specified 
herein; Approving the form, and Authorizing the use, of a Preliminary Limited Offering Memorandum for the 
Series 2020a Bonds and the Series 2020b Bonds; Approving the distribution of a Final Limited Offering 
Memorandum for the Series 2020a Bonds and the Series 2020b Bonds and the Execution thereof; Approving 
the form, and Authorizing Execution of a continuing Disclosure Agreement; Authorizing preparation of 
Preliminary and Final Supplemental Assessment Methodology Reports and a supplement to the  Engineers’ 
Report and the use of such reports in the Preliminary Limited Offering Memorandum and Final Limited 
Offering Memorandum, as Applicable, for the Series 2020a Bonds and the Series 2020b Bonds and Approving 
forms of a Preliminary Supplemental Assessment Methodology report and a Supplemental Engineers’ report 
 
Mr. Ward asked Denise Ganz with Greenspoon Marder (Bond Counsel) to discuss Resolution 2020-19.    
 
Ms. Denise Ganz:  What you have in front of you is what we call a delegation resolution.  The idea is that, 
assuming you approve this Resolution, we will move forward with marketing the bonds that I'm going to 
describe, and we will be able to just move forward with the whole transaction.  We will come back, however, 
before closing, to the Board, with a supplemental assessment resolution that will finalize the assessments for 
these bonds.  The plan of finance involves two bond issues here.  One we will call a new money issue, which is 
2020a, which means it's issued for the primary purpose of financing a portion of the District CIP, and then a 
refunding bond issue which is the 2020b bonds which are being issued to refund the District’s outstanding bond 
anticipation note.  Then of course there are also necessary reserves and costs of issuance.  In order to accomplish 
that, this Resolution authorizes those bonds subject to certain parameters that are set forth in the Resolution 
and authorizes the Chairman, or in his absence other authorized officers, to sign various instruments and 
documents.  It also authorizes the negotiated sale of the bonds to FMS Bonds as the underwriter of the bonds.  
It approves the forms of the supplemental trust indentures pursuant to which the bonds will be issued.  It 
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approves a form of bond purchase agreement between the District and the underwriter.  It approves a form of 
an offering document that will be used to market the bonds.  It approves a form of a continued end disclosure 
agreement and appoints a dissemination agent so that you can provide continuing disclosure after the bond 
issue closes as required and to the extent required by the security clause.  And it approves a form of a 
supplemental engineer’s report and a preliminary special assessment methodology report substantially in the 
forms that are attached to the Resolution.  The supplementary Engineer’s Report generally updates the status 
of what we financed, and what we financed with the proceeds, and describes what the new money project, 
which will be financed by the 2020a bonds in part, will be.  There are improvements that will be financed by the 
bonds, but that’s all described in the Engineer’s Report.  Then the preliminary assessment report uses the 
methodology that was approved last year to allocate the assessments for the 2020a and 2020b bonds, taking 
into account various matters including the number of platted units and unplatted accessible acres, etc.  That 
report will be finalized after the bonds are priced and that’s what will come back to you with a final 
supplemental assessment resolution.  That basically describes, I would say other than it ratifies the appointment 
of US Bank National Association as a Trustee, I would say that pretty much describes the Resolution.   
 
Mr. Ward asked if there were any questions; hearing none, he called for a motion.   
 

On MOTION made by Mr. Charles Cook, seconded by Mr. Robert Summers, 
and with all in favor, Resolution 2020-19 was adopted, and the Chair was 
authorized to sign.   

 
 
FOURTH ORDER OF BUSINESS   Consideration of Resolution 2020-20 
 
Consideration of Resolution 2020-20, a Resolution of the Board of Supervisors of Currents Community 
Development District; Authorizing the Execution and Delivery of an Amended and Restated Acquisition 
Agreement, a Collateral Assignment, a Completion Agreement, a True-Up Agreement and other ancillary 
documents in connection with the Series 2020a Bonds; Authorizing the proper Officials to do all things 
deemed necessary in connection with the Execution of such documents 
   
Mr. Ward asked Mr. Greg Urbancic, District Counsel, to review Resolution 2020-20. 
 
Mr. Greg Urbancic:  We have two companion Resolutions, and what they are intending to do are to adopt the 
various agreements between the District and the developer in connection with each series of bonds.  Resolution 
2020-20 is intended to authorize the execution and delivery of an Amended and Restated Acquisition 
Agreement, Collateral Assignment, Completion Agreement, True-up Agreement, and other ancillary documents 
that might come forward in terms of the issuance of the Series 2020a bonds.  We already have an existing 
acquisition agreement by which we have already done some utility acquisitions for purposes of 2020a, so we 
are just amending and restating it to clean it up and make it more specific to the actual issuance of the 2020a 
bonds.  Collateral Assignment is one requirement of the underwriter with respect to the bonds.  The Completion 
Agreement is an obligation of the developer to complete the qualified improvements set forth in the 
supplemental Engineer’s Report that you just approved and the True-up is just to make sure that as properties 
get platted and the assessments get allocated pursuant to Jim’s assessment methodology, that we don’t get 
out of whack in terms of our overall remaining assessments per acre.  With that if anyone has any questions – 
we are only adopting these in substantial form.  There are some changes and comments that we have received 
since the initial execution of these, and I'm sure there may be some more to come, but I will be pushing out 
some redline revisions shortly, but at least this will authorize the Chair to finalize these in connection with the 
bond closing.   
 
Mr. Ward asked if there were any questions; hearing none, he called for a motion.  
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On MOTION made by Mr. Brian Keller, seconded by Mr. Robert Summers, 
and with all in favor, Resolution 2020-20 was adopted, and the Chair was 
authorized to sign.   

 
 
FIFTH ORDER OF BUSINESS   Consideration of Resolution 2020-21 
 
Consideration of Resolution 2020-21, a Resolution of the Board of Supervisors of Currents Community 
Development District; Authorizing the Execution and Delivery of an Amended and Restated Acquisition 
Agreement, a Collateral Assignment, a Completion Agreement, a True-Up Agreement and other ancillary 
documents in connection with the Series 2020b Bonds; Authorizing the proper officials to do all things 
deemed necessary in connection with the Execution of such documents 
 
Mr. Urbancic:  2020-21 is the Resolution similar to 2020-20 which relates to the Series 2020b bonds.  Resolution 
2020-21 is similar in some respects, but we have already acquired the Series 2019 project, which was the land 
acquisition and the related work product and professional fees.  There is no new acquisition in connection with 
the Series 2020b bonds, but there is a Completion Obligation which is a continuation of the obligation that we 
had when the District required the 2019 project which is also a Collateral Assignment for the same reasons the 
underwriter requires, which is essentially the same Collateral Assignment we had when we acquired the 2019 
project, but that’s been updated.  There is a True-up Agreement as well, for the exact same reason that I 
explained with respect to the 2020a bonds, to make sure that our assessments don’t get out of whack as they 
get allocated across the various platted properties.  Again, these are in substantial form.  I already received 
comments.  I will be pushing out revisions of these as well to the working group.  I would ask this to be approved 
which just adopts these in substantial form subject to finalization by the Chair.   
 
Mr. Ward asked if there were any questions; hearing none, he called for a motion.   
 

On MOTION made by Mr. Brian Keller, seconded by Mr. Charles Cook, and 
with all in favor, Resolution 2020-21 was adopted, and the Chair was 
authorized to sign.   

 
 
SIXTH ORDER OF BUSINESS   Consideration of Resolution 2020-22 
 
Consideration of Resolution 2020-22, a Resolution of the Board of Supervisors of Currents Community 
Development District accepting the Certification of the District Engineer that the Series 2019 Project is 
Complete; Declaring the Series 2019 Project Complete; Finalizing the Special Assessments securing the 
District's Series 2019 Bond Anticipation note 
 
Mr. Urbancic:  This Resolution is something we are required to do sort of as a cleanup measure based upon the 
indenture in Florida Law, so essentially what we have is Mr. Fireline has executed the Engineer’s Certificate 
which lets us know the Series 2019 project is complete, which was primarily land acquisition, and also included 
some other ancillary items as part of the CIP.  Essentially this Resolution is accepting that Mr. Fireline’s 
Certificate as acknowledgement that the project is complete, so that we can finalize the assessments, 
essentially, in our books, although with the knowledge that we are refinancing that note, the Series 2019 note, 
so we will be redoing those assessments essentially anyway, which we will adopt at the next meeting, but this 
is a step that we need to take, because if we don’t do this the landowner has the right to prepay the assessments 
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without interest 30 days after the adoption of this.  That’s why we actually need to take up the acceptance of 
this certificate, so we cut off that right going forward.  I would recommend we adopt Resolution 2020-22. 
 
Mr. Ward asked if there were any questions; hearing none, he called for a motion.      
 

On MOTION made by Mr. Brian Keller, seconded by Mr. Robert Summers, 
and with all in favor, Resolution 2020-22 was adopted, and the Chair was 
authorized to sign.      

 
 
SEVENTH ORDER OF BUSINESS   Consideration of Disclosure Letter 
 
Consideration of required Disclosure Letter pertaining to FMS Bonds as Underwriter 
 
Mr. Ward indicated the District retained FMS Bonds as its underwriter prior to the issuance of the Series 2019 
Bonds.  He stated pursuant to the Municipal Securities rule making board, Rule G17, the underwriter was 
required to make certain disclosures to the Board each time a Bond Issue was done.  He explained the letter 
provided by FMS Bonds met these requirements.  He asked if there were any questions; hearing none, he called 
for a motion.  
 

On MOTION made by Mr. Brian Keller, seconded by Mr. Charles Cook, and 
with all in favor, the Disclosure Letter pertaining to FMS Bonds as 
Underwriter was accepted into the record, and the Chair was authorized to 
sign.     

 
 
EIGHTH ORDER OF BUSINESS    Staff Reports 
 

a) District Attorney 
 

Mr. Urbancic indicated he had nothing further to report.   
 
Ms. Denise Ganz:  I had been engaged last year as part of the bond, and when we did the bond it provided 
for the idea that there would be a bond that would be authorized to take out the note as it is now and I 
had a fee arrangement in place for that, but I had no fee arrangement for the new money bonds, so I 
submitted a supplemental engagement letter with respect to that issue, that I had charged a fee of 
$60,000 dollars, flat fee, for the refunding, and this one I suggested I charge a fee of $40,000.  Even 
though they are going to be completely separate bond issues with separate tax opinions and separate 
tax certificates and all of those things, there would be some economy of scale because they are being 
offered under a single offering statement, so I thought it would be appropriate to have that reduced fee.  
That’s what the engagement letter would have said.  We can bring it in front of you, unless there is a way 
to authorize it now to be signed, otherwise, we can bring it back at the next meeting.   
 
Mr. Ward:  I'm fine with it if the Board is okay with it.  I do remember.  My apologies for not adding it to 
this Agenda.  The Agreement is consistent with what we have done before, just a motion to authorize the 
Supplemental Fee Agreement would be in order.   

 
On MOTION made by Mr. Charles Cook, seconded by Mr. Brian Keller, and 
with all in favor, the Supplemental Fee Agreement was authorized.     
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b) District Engineer 
 
  No report. 
 
c) District Manager 

 
a. Financial Statements – June 30, 2020 (Unaudited) 
  
 No report.   

 
 

NINTH ORDER OF BUSINESS   Supervisor’s Requests and Audience Comments 
 
Mr. Ward asked if there were any Supervisor’s requests; there were none.  He asked if there were any audience 
comments; there were none.     
 
 
TENTH ORDER OF BUSINESS   Adjournment 
 
Mr. Ward adjourned the Meeting at approximately 2:20 p.m.  

 
On MOTION made by Mr. Brian Keller, seconded by Mr. Robert Summers, 
and with all in favor, the meeting was adjourned. 

 
 
Attest:      Currents Community Development District 
 
 
_____________________________  ________________________________ 
James P. Ward, Secretary    Charles Cook, Chairperson 
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RESOLUTION NO. 2020- 23 

 
A RESOLUTION OF THE BOARD OF SUPERVISORS OF CURRENTS 
COMMUNITY DEVELOPMENT DISTRICT SUPPLEMENTING RESOLUTION 
NO. 2020-2, WHICH RESOLUTION PREVIOUSLY EQUALIZED, APPROVED, 
CONFIRMED, IMPOSED AND LEVIED SPECIAL ASSESSMENTS ON AND 
PECULIAR TO PROPERTY SPECIALLY BENEFITED (APPORTIONED FAIRLY 
AND REASONABLY) BY THE DISTRICT’S PROJECTS; AMENDING 
RESOLUTION NO. 2020-4, WHICH RESOLUTION PREVIOUSLY SET FORTH 
MATTERS RELATING TO SPECIAL ASSESSMENTS REFLECTING THE 
SPECIFIC TERMS OF THE CURRENTS COMMUNITY DEVELOPMENT 
DISTRICT BOND ANTICIPATION NOTE, SERIES 2019;  APPROVING AND 
ADOPTING THE CURRENTS COMMUNITY DEVELOPMENT DISTRICT 
FINAL SUPPLEMENTAL SPECIAL ASSESSMENT METHODOLOGY FOR 
CAPITAL IMPROVEMENT BONDS, SERIES 2020A AND CAPITAL 
IMPROVEMENT REVENUE BONDS, SERIES 2020B PREPARED BY JPWARD 
& ASSOCIATES, LLC DATED JULY 27, 2020, WHICH APPLIES THE MASTER 
METHODOLOGY PREVIOUSLY ADOPTED TO ASSESSMENTS REFLECTING 
THE SPECIFIC TERMS OF THE CURRENTS COMMUNITY DEVELOPMENT 
DISTRICT CAPITAL IMPROVEMENT REVENUE BONDS, SERIES 2020A AND 
THE CURRENTS COMMUNITY DEVELOPMENT DISTRICT CAPITAL 
IMPROVEMENT REVENUE BONDS, SERIES 2020B; PROVIDING FOR THE 
SUPPLEMENTATION OF THE SPECIAL ASSESSMENTS AS SET FORTH IN 
THE IMPROVEMENT LIEN BOOK; AND PROVIDING FOR SEVERABILITY, 
CONFLICTS, AND AN EFFECTIVE DATE. 

 
WHEREAS, the Board of Supervisors of Currents Community Development District (the “Board” 

and the “District”, respectively) has adopted an improvement plan for the planning, design, acquisition, 
construction, and installation of certain public infrastructure improvements, facilities and services within 
and outside of the District (the “CIP”), which plan is detailed in that certain Currents Community 
Development District Master Engineer’s Report prepared by Waldrop Engineering, Inc. dated August 2019 
(the “Master Engineer’s Report”), as supplemented by that certain Currents Community Development 
District First Supplemental Engineer’s Report prepared by Waldrop Engineering, Inc. dated July 2020 
(“Supplemental Engineer’s Report”) (the Master Engineer’s Report as supplemented by the Supplemental 
Engineer’s Report are sometimes referred to herein as the “Engineer’s Report”); and  

WHEREAS, as described in the Engineer’s Report, the initial portion of the CIP acquired by the 
District (the “Series 2019 Project”) consisted of the acquisition of that certain real property within the 
District to be improved for stormwater related and wetlands-related purposes as part of the CIP along 
with a portion of the project costs included in the CIP; and   

WHEREAS, the Series 2019 Project was previously acquired by the District through the use of 
proceeds from the sale of $13,665,000 Currents Community Development District (Collier County, Florida) 
Bond Anticipation Note, Series 2019 (the “Series 2019 Note”); and 
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WHEREAS, the Board had previously adopted Resolution No. 2020-4 on October 14, 2019 
(“Resolution No. 2020-4”) allocating and apportioning special assessments securing the Series 2019 Note 
(“Series 2019 Assessments”) as a supplement to the Final Assessment Resolution (defined below); and 

WHEREAS, the Series 2019 Project was deemed complete pursuant to Resolution No. 2020-22 
adopted by the Board on July 21, 2020; and  

WHEREAS, the Board has determined to proceed at this time with the sale and issuance of 
$15,310,000.00 of Currents Community Development District Capital Improvement Revenue Bonds, 
Series 2020B (the “Series 2020B Bonds”) to refinance the Series 2019 Project and redeem the Series 2019 
Note pursuant to the delegation resolution known as Resolution No. 2020-19 adopted by the Board on 
July 21, 2020; and 

WHEREAS, the Series 2020B Bonds will be issued under and pursuant to a Master Trust Indenture, 
dated as of October 1, 2019 (the “Master Indenture”), between the District and U.S. Bank National 
Association (the “Trustee”), as amended and supplemented by a Third Supplemental Trust Indenture, 
dated as of August 1, 2020, between the District and the Trustee; and 

WHEREAS, the Engineer’s Report further contemplates that the remaining portions of the CIP will 
be implemented in various subphases.  The Supplemental Engineer’s Report identifies and designates a 
certain portion of the CIP as Qualified Improvements (as defined in the Supplemental Engineer’s Report 
and referred to herein as the “Qualified Improvements”) that are available to be financed by the Series 
2020A Bonds (defined below), which portion of the Qualified Improvements financed by the Series 2020A 
Bonds (defined below) will be referred to herein as the “Series 2020A Project”; and  

WHEREAS, the Board determined to proceed at this time with the sale and issuance of 
$11,460,000.00 of Currents Community Development District Capital Improvement Revenue Bonds, 
Series 2020A (the “Series 2020A Bonds”) to finance a portion of the design, construction and/or 
acquisition of a portion of the Qualified Improvements comprising the Series 2020A Project pursuant to 
the delegation resolution known as Resolution No. 2020-19 adopted by the Board on July 21, 2020; and 

WHEREAS, the Series 2020A Bonds will be issued under and pursuant to the Master Indenture, as 
amended and supplemented by a Second Supplemental Trust Indenture, dated as of August 1, 2020, 
between the District and the Trustee; and 

WHEREAS, the District previously adopted Resolution No. 2020-2 (the “Final Assessment 
Resolution”), equalizing, approving, confirming, imposing and levying special assessments on the property 
specially benefited by the CIP within the District as described in the Final Assessment Resolution (the 
“Assessments”), which Resolution is still in full force and effect; and 

 
WHEREAS, pursuant to and consistent with the terms of the Final Assessment Resolution relating 

to the Assessments, this Resolution sets forth the terms of the Assessments for the Series 2020A Bonds 
(the “Series 2020A Assessments”), adopts a final assessment roll for the Series 2020A Assessments 
consistent with the final terms of the Series 2020A Bonds to be issued by the District, ratifies and confirms 
the lien of the levy of the Series 2020A Assessments securing the Series 2020A Bonds, and provides 
supplemental prepayment terms for the Series 2020A Assessments pursuant to the authority in Section 
8.b. of the Final Assessment Resolution. 
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WHEREAS, pursuant to and consistent with the terms of the Final Assessment Resolution relating 

to the Assessments, this Resolution sets forth the terms of the Assessments for the Series 2020B Bonds 
(the “Series 2020B Assessments”), which Series 2020B Assessments will replace the Series 2019 
Assessments.  This Resolution further adopts a final assessment roll for the Series 2020B Assessments 
consistent with the final terms of the Series 2020B Bonds to be issued by the District, ratifies and confirms 
the lien of the levy of the Series 2020B Assessments securing the Series 2020B Bonds, and provides 
supplemental prepayment terms for the Series 2020B Assessments pursuant to the authority in Section 
8.b. of the Final Assessment Resolution. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF CURRENTS 

COMMUNITY DEVELOPMENT DISTRICT AS FOLLOWS: 
 

SECTION 1. DEFINITIONS.  All words and phrases used herein in capitalized form, unless 
otherwise defined herein, shall have the meaning ascribed to them in the Final Assessment Resolution. 

 
SECTION 2. AUTHORITY FOR THIS RESOLUTION.  This Resolution is adopted pursuant to 

Chapter 190, Florida Statutes, including without limitation, Sections 190.021 and 190.022, Florida 
Statutes; Chapter 170, Florida Statutes including without limitation, Section 170.08, Florida Statutes; and 
Chapter 197, Florida Statutes including, without limitation, Section 197.3632, Florida Statutes; and the 
Final Assessment Resolution.    

SECTION 3. FINDINGS.  As a supplement to the findings set forth in the Final Assessment 
Resolution, the Board of the District hereby finds and determines as follows:  

a. The above recitals are true and correct and are incorporated herein by this 
reference.   

 
b. On October 14, 2019, the District, after due notice and public hearing, adopted 

the Final Assessment Resolution, which, among other things, equalized, approved, confirmed and levied 
the Assessments on property specially benefiting from the CIP authorized by the District.  

 
c. The Currents Community Development District Final Supplemental Special 

Assessment Methodology for Capital Improvement Bonds, Series 2020A and Capital Improvement 
Revenue Bonds, Series 2020B prepared by JPWard & Associates, LLC dated July  27, 2020, a copy of 
which attached hereto and made a part of this Resolution as Exhibit “A” (the “Supplemental Assessment 
Report”), applies the methodology previously approved for the benefited parcels under the Final 
Assessment Resolution to the terms of the Series 2020A Bonds and the Series 2020B Bonds, respectively 
(the Series 2020A Bonds and the Series 2020B Bonds are sometimes collectively referred to herein as the 
“Series 2020 Bonds”) pursuant to the Currents Community Development District Master Special 
Assessment Methodology prepared by JPWard & Associates, LLC dated September 11, 2019 (“Master 
Assessment Report”), and establishes an assessment roll for the Series 2020A Assessments relating to the 
Series 2020A Bonds and an assessment roll for the Series 2020B Assessments relating to the Series 2020B 
Bonds.  (The Master Assessment Report together with the Supplemental Assessment Report are 
sometimes referred to herein as the “Assessment Report”).   
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d.   The Series 2020A Project specially benefits the benefited parcels within the 
District as reflected in the assessment roll in the Supplemental Assessment Report (which for reference 
excludes the lands acquired by the District as part of the Series 2019 Project).  The Board previously 
determined pursuant to the Final Assessment Resolution that it is reasonable, proper, just and right to 
assess the costs of the CIP, of which the Series 2020A Project is a part, on the benefitted parcels within 
the District. 

 
e. The Series 2019 Project, which was previously acquired by the the District, 

specially benefits the benefited parcels within the District as reflected in the assessment roll in the 
Supplemental Assessment Report (which for reference excludes the lands acquired by the District as part 
of the Series 2019 Project).  The Board previously determined pursuant to the Final Assessment Resolution 
that it is reasonable, proper, just and right to assess the costs of the CIP, of which the Series 2019 Project 
is a part, previously financed with the Series 2019 Note, and which are being refinanced by issuance of 
the Series 2020B Bonds, on the benefitted parcels within the District. 
 

f. The sale, issuance and closing of the Series 2020A Bonds, and the confirmation of 
the Series 2020A Assessments levied on the benefited parcels within the District, are in the best interests 
of the District. 

g. The sale, issuance and closing of the Series 2020B Bonds, the refinancing of the 
Series 2019 Project, the redemption of the Series 2019 Note, and the replacement of the Series 2019 
Assessments with the Series 2020B Assessments levied on the benefited parcels within the District, are in 
the best interests of the District. 

 
h. The issuance and sale of the Series 2020 Bonds, the adoption of all resolutions 

relating to the Series 2020 Bonds, and all actions taken in furtherance of the closing on the Series 2020 
Bonds, are declared and affirmed as being in the best interest of the District and are hereby ratified, 
approved and confirmed. 
 

SECTION 4. SUPPLEMENTAL ASSESSMENT REPORT; ALLOCATION AND APPORTIONMENT OF 
ASSESSMENTS SECURING SERIES 2020 BONDS; OTHER MATTERS RELATING TO THE SERIES 2020 
ASSESSMENTS.  The Board hereby adopts the Supplemental Assessment Report.  The Series 2020A 
Assessments and the Series 2020B Assessments (the Series 2020A Assessments and the Series 2020B 
Assessments are sometimes collectively referred to herein as the “Series 2020 Assessments”) shall each 
be allocated and apportioned in accordance with the Assessment Report, which allocation and 
apportionment for each series of bonds shall be on the benefited parcels within the District.  The 
assessment roll in the Supplemental Assessment Report reflects the actual terms of the Series 2020A 
Assessments and the Series 2020B Assessments, respectively, and is hereby adopted by the District.  The 
lien of the Series 2020A Assessments securing the Series 2020A Bonds shall be on the lands within the 
District described in the Assessment Report, and such lien is ratified and confirmed.    The lien of the Series 
2020B Assessments securing the Series 2020B Bonds shall be on the lands within the District described in 
the Assessment Report, and such lien is ratified and confirmed.   The lien of the Series 2020B Assessments 
shall replace the lien of the Series 2019 Assessments.  The lien of the Series 2020A Assessments and the 
lien of the Series 2020B Assessments, respectively, are separate and distinct. 

 
SECTION 5. PREPAYMENT.  Pursuant to Section 8.b. of the Final Assessment Resolution, the 

following prepayment terms shall apply to the Series 2020 Assessments.  Notwithstanding anything to the 
contrary in the Final Assessment Resolution or the Master Assessment Report, any owner of property 



Currents Community Development District  August 12, 2020 
Supplemental Assessment Resolution 
Resolution No. 2020-23 
 

 
5 | P a g e  

   

subject to the Series 2020 Assessments may, at its option, pre-repay the entire principal balance of the 
applicable Series 2020 Assessment attributable to such owner’s property or a portion of the amount the 
applicable Series 2020 Assessment at any time (provided however that the right to partially prepay the 
Series 2020 Assessments shall be limited to Taylor Morrison of Florida, Inc. or successor developer only), 
plus accrued interest to the next succeeding interest payment date on the related Series of Series 2020 
Bonds (or the second succeeding interest payment date if such prepayment is made within forty-five (45) 
calendar days before an interest payment date) in accordance with the terms of the Series 2020 Bonds.  
Further, notwithstanding the preceding provisions, the District does not waive the right to assess penalties 
and collection costs that would otherwise be permissible if the prepayment is made in connection with 
an assessment delinquency.  Prepayment of such Series 2020 Assessments does not entitle the property 
owner to any discounts for early payment.  
 

SECTION 6. IMPROVEMENT LIEN BOOK.  The Series 2020 Assessments on and peculiar to the 
parcels specifically benefited by the Series 2019 Project and Series 2020A Project, as applicable, all as 
previously equalized, approved, confirmed and imposed and levied pursuant to the Final Assessment 
Resolution, are hereby modified as specified in the final assessment roll set forth in Exhibit “A” of the 
Supplemental Assessment Report for the Series 2020A Assessments and the final assessment roll set forth 
in Exhibit “B” of the Supplemental Assessment Report for the Series 2020B Assessments.  Immediately 
following the adoption of this Resolution, the Series 2020 Assessments shall be recorded by the Secretary 
of the Board of the District in its Improvement Lien Book or similar District official document.  The Series 
2020 Assessments on each respective parcel shown on the applicable final assessment roll and interest, 
costs and penalties thereon, shall be and shall remain a legal, valid and binding first lien on such parcel 
until paid and such lien shall be coequal with the lien of all state, county, district, municipal or other 
governmental taxes and superior in dignity to all other liens, titles and claims.    

 
SECTION 7.   SEVERABILITY.  If any section or part of a section of this Resolution is declared 

invalid or unconstitutional, the validity, force and effect of any other section or part of a section of this 
Resolution shall not thereby be affected or impaired unless it clearly appears that such other section or 
part of a section of this Resolution is wholly or necessarily dependent upon the section or part of a section 
so held to be invalid or unconstitutional. 

 
SECTION 8. CONFLICTS.  This Resolution is intended to supplement the Final Assessment 

Resolution, which remains in full force and effect except to the extent modified herein, and to supersede 
Resolution 2020-4 to the extent inconsistent herewith.  This Resolution and the Final Assessment 
Resolution shall be construed to the maximum extent possible to give full force and effect to the 
provisions of each resolution.  All District resolutions or parts thereof in actual conflict with this Resolution 
are, to the extent of such conflict, superseded and repealed. 

 
SECTION 9.  EFFECTIVE DATE.  This Resolution shall take effect immediately upon its adoption. 
 
 

{Remainder of page intentionally left blank.  Signatures appear on next page.} 
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PASSED AND ADOPTED this 12th day of August, 2020. 

 
 
CURRENTS COMMUNITY  
DEVELOPMENT DISTRICT 

ATTEST: 
 
 
             
James P. Ward, Secretary    Charles Cook, Chairman  
 
 
 
Exhibit:  
 
Exhibit “A”: Currents Community Development District Final Supplemental Special Assessment 
Methodology for Capital Improvement Bonds, Series 2020A and Capital Improvement Revenue Bonds, 
Series 2020B prepared by JPWard & Associates, LLC dated July 27, 2020 
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1.0 INTRODUCTION 

This final supplemental assessment methodology report (“Report”) supplements the 
Master Special Assessment Methodology report dated September 11, 2019 (“Master 
Methodology”) prepared by JPWard and Associates, LLC and adopted by the Board of 
Supervisors (“Board”) of the Currents Community Development District (“District”) on 
September 11, 2019. All capitalized terms not otherwise defined herein shall have the 
meanings ascribed thereto in the Master Methodology. 

This Report is prepared in connection with the proposed issuance by the District of: 

(i) its Capital Improvement Revenue Bonds, Series 2020A (“Series 2020A Bonds”) 
to  finance a portion of project costs comprising the hereinafter defined 
“Qualified Improvements” (the “Series 2020A Project”) included in the 
District’s public infrastructure capital improvement program (“CIP”) and for the 
other purposes described; and 
 

(ii) its Capital Improvement Revenue Bonds, Series 2020B (“Series 2020B Bonds” 
and, together with the Series 2020A Bonds, the “Series 2020 Bonds”) to  
refinance the District’s Bond Anticipation Note, Series 2019 (“BAN”), which was 
issued on October 16, 2019 in the original principal amount of $13,665,000 (all 
of which is currently outstanding) to finance the acquisition of certain lands 
within the District to be improved for stormwater-related and wetlands-related 
purposes as part of the CIP, along with a portion of the project costs included 
in the CIP (“Series 2019 Project” or the “BAN Project”) and for the other 
purposes described herein. 

 The CIP is described in the Master Engineer’s Report, August, 2019 (“Master 
Engineer’s Report”) prepared by Waldrop Engineering and approved by the District on 
September 11, 2019, as amended, supplemented and updated by the First Supplemental 
Engineer’s Report dated July, 2020 (“Supplemental Engineer’s Report” and together with 
the Master Engineer’s Report, the “Engineer’s Report”).   

The District has levied Assessments on all of the assessable lands in the District, which 
is estimated to cost $76,253,138.67 and is described in the Master Engineer’s Report As 
noted above, the BAN Project will be refinanced by the Series 2020B Bonds.  

The Qualified Improvements have an estimated cost of $18,530,870.25, of which the 
District will finance $10,102,881.46 with the Series 2020A Bonds. The Qualified 
Improvements are a portion of the CIP needed to serve, generally, Phases 1 and 2 of the 
development in the District, expected to consist of approximately 509 residential units.  
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The Master Engineer’s Report reflects that the CIP, which includes the Qualified 
Improvements, and all its subcomponents such as the BAN Project and the Series 2020A 
Project, function as a system of improvements benefitting all developable lands with the 
District.   

Among other matters described herein, this means that, from an assessment 
standpoint, the District may fund any portion of the CIP with any series of bonds payable 
with revenues derived from the collection of Assessments on any assessable lands within 
the District, provided of course that, among other requirements, a supplemental 
engineer’s report (like the  Supplemental Engineer’s Report) are produced for each bond 
issuance identifying what eligible specific improvements are being financed from that 
particular series of bonds.  

Accordingly, the Master Methodology provided that, to ensure that Assessments are 
fairly and reasonably allocated across phases of development in the District, the 
Assessments as allocated to each assessment area established, in the case of the Series 
2020 Bonds, and to be established in the case of future development in the District, will 
be based on the number of units anticipated to be developed in each specific area, but 
taking into account the total 1,250 units planned for the District.  For the Series 2020B 
Bonds and BAN Project, the Assessments will continue to be allocated to all phases of 
development in the District and are anticipated to be allocated to the total 1,250 units 
planned for the District.   

This Supplemental Assessment Report illustrates the Assessments to be levied in 
connection with the Series 2020A Bonds and the Series 2020B Bonds, using the Master 
Methodology, and taking into account certain prepayments of Assessments to be made 
in connection with certain of the 509 residential units planned within the first phases of 
development in the District. 

The Series 2020 Bonds will be issued pursuant to a master trust indenture (“Master 
Indenture”) between the District and the trustee named therein, as such Master 
Indenture is supplemented in connection with each series of the Series 2020 Bonds.   

On December 19, 2019, the Circuit Court for the Twentieth Judicial Circuit validated 
the issuance of the District’s Capital Improvement Revenue Bonds (“Bonds”) in an 
amount not to exceed $90,620,000.00.  In connection with the BAN and the Bonds, of 
which the Series 2020 Bonds are a part, the District adopted Resolution 2020-2, which 
adopted, equalized, and levied master special assessments on lands within the District 
(the “Assessments”).   
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The aggregate principal amount of the Series 2020A Bonds is $11,460,000.00.  The 
Series 2020A Bonds are structured as amortizing current-interest bonds, with repayment 
requiring no more than thirty (30) substantially equal annual installments of Assessments 
(“Series 2020A Assessments”).  Interest payment dates shall occur every May 1 and 
November 1 from the date of issuance until final maturity. The first scheduled payment 
of interest will be on November 1, 2020, including the capitalized interest period with 
respect to the Series 2020A Bonds.  The general terms of the Series 2020A Bonds are fully 
summarized in Table III attached hereto.  

The aggregate principal amount of the Series 2020B Bonds is $15,310,000.00.  The 
Series 2020B Bonds are structured as current-interest Bonds with a single principal 
payment due at maturity, with repayment requiring no more than twenty (20) annual 
installments of interest and a single installment of principal due on the maturity date of 
the Series 2020B Bonds (“Series 2020B Assessments”).  Interest payment dates shall 
occur every May 1 and November 1 from the date of issuance until final maturity.  The 
first scheduled payment of interest will be on November 1, 2020.  The general terms of 
the Series 2020B Bonds are fully summarized in Table IV attached hereto.  

The Master Engineer’s Report reflects that the CIP, which includes the Series 2019 
Project and the Series 2020A Project, function as a system of improvements benefitting 
all developable and assessable lands within the District. The Series 2020A Assessments 
will be initially allocated to all developable and assessable lands in the District and then 
further allocated to the first residential units to be platted or otherwise identified by a 
declaration or similar instrument within the District (the “2020A Assessment Area”), 
currently planned for a total of 509 residential units. The Series 2020B Assessments, 
which replace the assessments relating to the BAN, will continue to be allocated in 
accordance with the Master Methodology to all developable and assessable lands in the 
District. A summary of the Engineer’s Cost Estimate is fully summarized in Table V 
attached hereto. 

To ensure that Assessments are fairly and reasonably allocated across phases of 
development in the District, the Series 2020A Assessments and any additional 
Assessments relating to Bonds issued subsequent to the Series 2020 Bonds will be based 
on the number of units anticipated to be developed in each specific assessment area, but 
taking into account the total 1,250 residential units planned for the District. 

In addition, the lands related to the recreational amenities planned for the 
development within the District, as discussed in the Master Methodology, are not 
assessable and will not be subject to the Series 2020A Assessments or the Series 2020B 
Assessments. 
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This Report applies the methodology (“Methodology”) set forth in the Master 
Methodology in order to allocate to the assessable property in the District the estimated 
costs associated with the refinancing of the BAN Project and the financing of the Series 
2020A Project.   

The Series 2020A Assessments and the Series 2020B Assessments as set forth herein 
are consistent with the original benefit and allocation determinations made as part of the 
Master Methodology.  Accordingly, and based on the determinations made in the 
Engineer’s Report, it is our opinion that the Series 2020A Assessments and the Series 
2020B Assessments, respectively, are supported by sufficient benefit from the Series 2019 
Project and Series 2020A Project, respectively, and are fairly and reasonably allocated as 
described herein, in a manner consistent with Florida Law.  

2.0 LAND USE PLAN 

The anticipated Land Use Plan for the District is identified in Table I and II and 
constitute the expected number of residential units to be constructed by type of unit by 
the Developer for the Series 2020A Bonds and the Series 2020B Bonds.  Table I also 
identifies the Land Use Plan that is shown in the Master Methodology and constitutes the 
expected number of residential units to be constructed by type of unit by the Developer. 
As with any Land Use Plan, this may change during development, however, the District 
anticipates this in the Master Methodology, by utilizing the concept that the assessments 
are levied on a per acre basis initially for all undeveloped lands, and as land is platted, the 
District assigns debt to the platted unit, based on the type of unit in the Land Use Plan 
noted in the Master Methodology.  

3.0  BAN REFINANCING AND CAPITAL REQUIREMENTS  

The District Engineer has indicated that the Series 2019 Project is complete. In addition 
to refinancing the BAN, the District Engineer has identified portions of the CIP (referred 
to therein as “Qualified Improvements”) that are eligible to be financed by the Series 
2020A Bonds, as described in Table V and the total Qualified Improvements to be financed 
with the Series 2020A Bonds.  The Supplemental Engineer’s Report provides a list of the 
Qualified Improvements. The cost of the portion of the Qualified Improvements eligible 
to be funded by the Series 2020A Bonds and that will comprise the Series 2020A Project 
is $ 10,102,881.46. 
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4.0 BOND REQUIREMENTS / SERIES 2020 ASSESSMENTS 
 

The Series 2020A Project functions as a system of improvements benefitting all 
developable and assessable lands within the District. The Series 2020A Assessments will 
be initially allocated to all developable and assessable lands in the District and will be 
further allocated as residential lots in the District are platted. It is expected that the Series 
2020A Assessments will be ultimately allocated to approximately 509 residential units in 
the portion of the District referred to as the 2020A Assessment Area. The Series 2020B 
Assessments, which replace the assessments relating to the BAN, will continue to be 
allocated in accordance with the Master Methodology to all developable and assessable 
lands in the District and are expected to be ultimately allocated to the 1,250 residential 
units planned in the District. 

In addition, the lands related to the recreational amenities planned for the 
development within the District, as discussed in the Master Methodology, are not 
assessable and will not be subject to the Series 2020A Assessments or the Series 2020B 
Assessments. 

This Report applies the Methodology set forth in the Master Methodology in order to 
allocate to the assessable property in the District the costs associated with the refinancing 
of the BAN Project and the financing of the Series 2020A Project.   

The Series 2020A Assessments and the Series 2020B Assessments as set forth herein 
are consistent with the original benefit and allocation determinations made as part of the 
Master Methodology. Accordingly, and based on the determinations made in the 
Engineer’s Report, it is our opinion that the Series 2020A Assessments and the Series 
2020B Assessments, respectively, are supported by sufficient benefit from the Series 
2020A and Series 2020B Project, respectively, and are fairly and reasonably allocated as 
described herein, in a manner consistent with Florida Law.   

4.1 THE SERIES 2020A AND THE SERIES 2020B BONDS 

As shown in Table III, the District will issue the Series 2020A Bonds in an aggregate 
principal amount of $11,460,000.00 to finance the Series 2020A Project, fund a debt 
service reserve, fund capitalized interest on the Series 2020A Bonds and pay issuance 
costs. 

As shown in Table IV, the District will issue the Series 2020B Bonds in an aggregate 
principal amount of $15,310,000.00 to refinance the BAN, fund a debt service reserve and 
pay issuance costs. 



JPWard and Associates, LLC 
Community Development District Advisors 

 

7 | P a g e  

 

The Series 2020A Bonds are further structured as current-interest bonds, with 
repayment occurring in thirty (30) substantially equal annual installments of Series 2020A 
Assessments, not including any capitalized interest period.  Interest payment dates shall 
occur every May 1 and November 1 from the date of issuance until final maturity of the 
Series 2020A Bonds.  The first scheduled payment of coupon interest is expected to be 
due November 1, 2020, however, interest will be capitalized through November 1, 2021 
with the first scheduled principal payment due on May 1, 2022. The annual principal 
payments will be due each May 1 thereafter until final maturity.   

The Series 2020B Bonds are further structured as interest only bonds, with repayment 
of all principal occurring on May 1, 2041 (approximately 20 years) 

5.0 EXISTING AND FUTURE CONTRIBUTION REQUIREMENTS 

The Developer anticipates that it will prepay the related Series 2020B Assessments 
allocated to a particular residential unit upon the sale of such residential unit to an end 
user.  

The Developer may opt to prepay the Series 2020A Assessments on particular product 
types and/or lands in the 2020A Assessment Area using a contribution of portions of the 
Qualified Improvements not financed by the Series 2020A Bonds as part of the Series 
2020A Project or other public CIP components in order for the Series 2020A Assessments 
to reach certain target levels, to offset impact fee credits, or for other purposes. 

That said, although the CIP is a system of improvements intended to benefit all 
assessable lands within the District based on a plan of 1,250 residential units, it is 
unknown at this time precisely how the portions of the CIP, in addition to the Series 2019 
Project (the Series 2020B Bonds) and the Series 2020A Project will finally be implemented 
across the various planned phases of the Development. 

To address contribution requirements in the context of the CIP being an overall system 
of improvements, the District will evaluate whether a contribution is required at various 
stages of development subsequent to the issuance of the Series 2020A Bonds, and to 
finance the next phases of the CIP – namely, when a new plat is recorded, or a declaration 
is recorded, all as more fully defined in the Master Methodology, when the District issues 
new bonds and/or upon project completion.  At those times, the District will determine 
whether to require an immediate contribution of public portions of the CIP or whether to 
defer that contribution until a later stage of development.  

In connection with each bond issuance, including the Series 2020A Bonds, the District 
and the Developer will enter into a completion agreement which will require the 
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Developer to complete certain portions of the CIP not funded by the applicable series of 
Bonds, and which are not contemplated to be constructed by any future bond issue of 
the District. 

Each completion agreement and any future modifications thereto will allow the 
District to ensure that contributions of infrastructure will be made when required. 
In the event that a particular project is not completed, required contributions are 
not made, or under certain other circumstances, the District may elect to reallocate 
the assessments within an assessment area, such as the 2020A Assessment Area, 
and the District expressly reserves the right to do so; provided, however, that any 
such reallocation shall not be construed to relieve any party of contractual or other 
obligations to the District. By way of example, and for the Series 2020A Bonds, the 
Developer has advised that it desires to prepay a portion of the Assessments that 
would otherwise be required to be collected in connection with the Series 2020A 
Bonds with respect to the projected 82 Single Family 30’ – 39’ Twin Villa units 
planned in the 2020A Assessment Area.  This would require that those Qualified 
Improvements or other public CIP improvements that the District is not financing, as 
shown in Table V, be contributed to the District.  

All that said, no contribution will be required at the time of issuance of the 
Series 2020A Bonds, although the written arrangements between the District and 
the Developer will address the contribution requirement.  The determination as 
to when, and whether, the contribution has been satisfied will be evaluated by 
the District as additional portions of the CIP, in addition to those comprising the 
Series 2020A Project, are completed by the Developer and/or conveyed to the 
District.     

6.0 ALLOCATION AND ASSIGNMENT METHODOLOGY 

The Series 2020A Assessments assignable to planned unit types are shown in Table VI, 
applying the Methodology; provided that these planned unit types are provided for 
illustration purposes only.  As noted in the Master Methodology, to the extent there are 
unplatted acres, the initial assessment in connection with the Series 2020A Assessments 
on those parcels will be on an equal assessment per acre basis. When the unplatted acres 
are platted into platted units, Series 2020A Assessments will be assigned on a first-
assigned, first-platted basis in accordance with the Methodology until the Series 2020A 
Assessments are fully allocated. As noted earlier, certain recreational lands in the District 
will not be subject to the Series 2020A Assessments.  As bonds are issued subsequent to 
the issuance of the Series 2020A Bonds, Assessments relating to such bonds will be 
assigned in the same manner; provided, however, such Assessments shall not be 
allocated to “Platted Property” (as defined in the Master Methodology) that has been 
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allocated Series 2020A Assessments. The Master Methodology provides that land 
becomes “Platted Property” when single-family units are platted or multifamily land uses 
receive a building permit and a separate tax parcel identification number is issued for 
such parcel.     
 

The Series 2020B Assessments assignable to planned unit types are shown in Table 
VII, applying the Methodology; provided that these planned unit types are provided for 
illustration purposes only.  As noted in the Master Methodology, to the extent there are 
unplatted acres, the initial assessment in connection with the Series 2020B Assessments 
on those parcels will be on an equal assessment per acre basis. When the unplatted acres 
are platted into platted units, Series 2020B Assessments will be assigned on a first-
assigned, first-platted basis in accordance with the Methodology until the Series 2020B 
Assessments are fully allocated. As noted earlier, certain recreational lands in the District 
will not be subject to the Series 2020B Assessments.   

7.0 PREPAYMENT OF SERIES 2020A ASSESSMENTS AND SERIES 2020B ASSESSMENTS 

 As will be further provided in the assessment proceedings relating to the Series 2020A 
Assessments and the Series 2020B Assessments, as applicable, notwithstanding anything 
to the contrary in the Master Methodology, such Series 2020A Assessments and Series 
2020B Assessments may be prepaid, at such times and in such manner as will be more 
fully described in the related assessment proceedings of the District, without penalty. 
Notwithstanding the preceding provisions, the District does not waive the right to assess 
penalties and collection costs which would otherwise be permissible if the prepayment is 
made in connection with an assessment delinquency. 

8.0 Assessment Rolls 

Exhibit I provides the Assessment Roll for the lands within the District to be subject to 
the Series 2020A Assessments. 

Exhibit II provides the Assessment Roll for the lands within the District to be subject 
to the Series 2020B Assessments.    



Description 30' - 39' 50' - 59' 60' -69' 70' -80' MF Total
Esplanade By the Islands 82 93 121 69 144 509

Description 30' - 39' 50' - 59' 60' -69' 70' -80' MF Total
Esplanade By the Islands 170 299 245 160 376 1250

13.60% 23.92% 19.60% 12.80% 30.08% 100.00%

Land Use Plan - Series 2020 B Bonds 
Table II

Product Type

Land Use Type - Series 2020 A Bonds
Table I

Product Type

Currents Community Development District

Currents Community Development District

1



Sources:

Bond Proceeds
Par Amount 11,460,000.00$               
Original Issue Discount (126,185.50)$                   

11,333,814.50$               

Uses:

Project Funds Deposit
Cost of Construction $10,102,881.46
Rounding Proceeds 55.99$                               

10,102,937.45$               
Other Funds Deposits:

Capitalized Interest (through 11/01/2021) $524,216.67
Debt Service Reserve at 50% of MADS 327,600.00$                     

851,816.67$                    

Delivery Date Expenses
Cost of Issuance 149,860.38$                     
Underwriter's Discount 229,200.00$                     

379,060.38$                    

11,333,814.50$               

Average Coupon: 3.963886%
Issuance Date 8/25/2020
Capitalized Interest Through 11/01/2021
Max Annual Debt Service $655,200.00

Currents Community Development District
Special Assessment Bonds

Source and Use of Funds - Series 2020 A  Bonds

Table III

2



Sources:

Bond Proceeds
Par Amount 15,310,000.00$               
Original Issue Discount (208,369.10)$                   

15,101,630.90$               

Uses:

Project Funds Deposit
Series 2019 BAN - Repayment 14,192,810.63$               
Rounding Proceeds 1,857.59$                         

14,194,668.22$               
Other Funds Deposits:

Capitalized Interest (NONE) -$                                   
Debt Service Reserve at 100% of MAI 650,675.00$                     

650,675.00$                    
Delivery Date Expenses

Cost of Issuance 200,206.12$                     
Underwriter's Discount 306,200.00$                     

506,406.12$                    

15,351,749.34$               

Average Coupon: 4.25%
 Issuance Date 8/25/2020
Capitalized Interest NONE
Maximum Annual Interest (MAI) $650,675.00

Special Assessment Bonds
 Source and Use of Funds - Series 2020 B (ENTIRE PROJECT)

Table IV

3



# Units 1250

DESCRIPTION AMOUNT
Professional & Permit Fees 4,062,211.32$                           

Environmental Preservation & Mitigation 347,985.00$                               
Earthwork 13,532,947.93$                         

Landscaping 3,815,538.00$                           
Perimeter Walls 772,600.00$                               

Potable Water Systems 4,984,531.00$                           
Sanitary Sewer Systems 9,844,389.82$                           

Drainage System 6,964,378.00$                           
Off-Site Improvements 1,271,465.77$                           

Land Acquisition (Water Management) 20,711,030.27$                         
SUB-TOTAL 66,307,077.11$                         

CONTINGENCY (15% Total) 9,946,061.57$                           
TOTAL 76,253,138.67$                         

Amount Allocated to Qualified Improvements in Supplemental 
Engineer's Report

18,530,870.25$                         

PLOM Amount Funded in Series 2020A Bonds 11,000,000.00$                         
Actual Amount Funded in Series 2020A Bonds (Net of 

Contribution)
$10,102,881.46

SUMMARY

Master - Engineer's Cost Estimate - Table V

4



Description of Product
EAU 

Factor
Development 

Plan
Total 
EAU

Total 
Apportioned 

Costs (Based on 
PLOM)

Completion 
Agreement 

Obligation of 
Developer (Based 

on PLOM)

Net Apportioned 
Costs (Based on 

PLOM)

Percent of  
Apportioned 

Costs

Net Apportioned 
Costs - Based on 

Construction Fund 
Deposit

Total Par Debt 
Allocation

Toal Par Debt 
Allocation Per 

Unit

Annual Debt 
Service Per 

Unit (1)

Discounts and 
Collections (2)

Total Annual 
Debt Service 
Per Unit(3)

Total Annual 
Debt Service (1)

Single Family 30' - 39' (Twin Villas) 0.65 82 53.3 $1,487,882.25 860,000.00$         $627,882.25 6.1921% $625,587.29 709,618.40$           8,653.88$           494.81$           34.64$                   529.44$                 40,574.25$            
Single Family 50' - 59' 0.85 93 79.05 $2,206,699.66 $2,206,699.66 21.7623% $2,198,633.99 2,493,962.33$        26,816.80$         1,533.32$       107.33$                 1,640.65$             142,598.69$          
Single Family 60' - 69' 1 121 121 $3,377,743.94 $3,377,743.94 33.3111% $3,365,398.00 3,817,450.25$        31,549.18$         1,803.91$       126.27$                 1,930.18$             218,272.51$          
Single Family 70' - 79' 1.1 69 75.9 $2,118,766.65 $2,118,766.65 20.8951% $2,111,022.38 2,394,582.43$        34,704.09$         1,984.30$       138.90$                 2,123.20$             136,916.39$          
Multi-Family 0.45 144 64.8 $1,808,907.50 $1,808,907.50 17.8393% $1,802,295.79 2,044,386.58$        14,197.13$         811.76$           56.82$                   868.58$                 116,893.05$          

Total Units: 509 394.05 $11,000,000.00 $860,000.00 $10,140,000.00 100.0000% $10,102,937.45 11,460,000.00$     655,254.90$      
Max Annual Debt Service: 655,200.00$      

(1) Excludes Discounts/Collection Costs Rounding: 54.90$               
(2) Estimated at 4% for Discounts and 3% for Collection Costs by County
(3) Includes Discounts and Collection Costs

Description of Product
EAU 

Factor
Development 

Plan
Total 
EAU

Total Par Debt 
Allocation

Toal Par Debt 
Allocation Per 

Unit

Annual Debt 
Service Per Unit 

(1)

Discounts and 
Collections (2)

Total Annual 
Debt Service Per 

Unit(3)

Total Annual 
Debt Service (1)

Total Annual 
Debt Service 

(3)

Single Family 30' - 39' (Twin Villas) 0.65 170 110.5 1,771,749.49$       10,422.06$           $442.94 $31.01 $473.94 $75,299.35 80,570.31$         
Single Family 50' - 59' 0.85 299 254.15 4,075,023.83$       13,628.84$           $579.23 $40.55 $619.77 $173,188.51 185,311.71$      
Single Family 60' - 69' 1 245 245 3,928,313.35$       16,033.93$           $681.44 $47.70 $729.14 $166,953.32 178,640.05$      
Single Family 70' - 79' 1.1 160 176 2,821,972.04$       17,637.33$           $749.59 $52.47 $802.06 $119,933.81 128,329.18$      
Multi-Family 0.45 376 169.2 2,712,941.30$       7,215.27$             $306.65 $21.47 $328.11 $115,300.01 123,371.01$      

Total Units: 1250 954.85 15,310,000.00$     $650,675.00
Interest ONLY -  Debt Service: $650,675.00

Rounding: $0.00

Currents Community Development District
Assessment Allocation - Series 2020 B  (ALL PROJECT)

Table VII

Currents Community Development District
Assessment Allocation - Series 2020  Project (PHASE 1 AND 2)

Table VI
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Parcel ID Lot # Lot Type
 Equivalent 
Resitential 

Units 
Acreage Owner

 Par Debt by 
Acre 

 Total Par Debt 
(Platted Lot) 

 Single Family 
30' - 39' 

 Single Family 
50' - 59' 

 Single Family 
60' - 69' 

 Single Family 
70' - 79' 

 Multi-Family Block Bldg

23896802046
Single Family 30' - 39' 
(Twin Villas) 3.1

TAYLOR 
MORRISON OF 
FLORIDA INC  $        71,002.41 C1

23896802062
Single Family 30' - 39' 
(Twin Villas) 3.0

TAYLOR 
MORRISON OF 
FLORIDA INC  $        67,795.85 C2

23896802088 Future Development 17.9

TAYLOR 
MORRISON OF 
FLORIDA INC  $      410,897.81 F1

23896802305 Future Development 71.6

TAYLOR 
MORRISON OF 
FLORIDA INC  $   1,639,926.61 F2

23896802525 Future Development 191.1

TAYLOR 
MORRISON OF 
FLORIDA INC  $   4,376,496.89 F3

23896803443 1 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896803469 2 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896803485 3 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896803508 4 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896803524 5 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896803540 6 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896803566 7 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896803582 8 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896803605 9 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896803621 10 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803647 11 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803663 12 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803689 13 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

Currents Community Development District
Exhibit A: Series 2020 Bond Phase I and II
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Parcel ID Lot # Lot Type
 Equivalent 
Resitential 

Units 
Acreage Owner

 Par Debt by 
Acre 

 Total Par Debt 
(Platted Lot) 

 Single Family 
30' - 39' 

 Single Family 
50' - 59' 

 Single Family 
60' - 69' 

 Single Family 
70' - 79' 

 Multi-Family Block Bldg

Currents Community Development District
Exhibit A: Series 2020 Bond Phase I and II

23896803702 14 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803728 15 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803744 16 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803760 17 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803786 18 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803809 19 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803825 20 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803841 21 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803867 22 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803883 23 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803906 24 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803922 25 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896803948 26
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896803964 27
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896803980 28
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804002 29
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804028 30
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804044 31
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           
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Parcel ID Lot # Lot Type
 Equivalent 
Resitential 

Units 
Acreage Owner

 Par Debt by 
Acre 

 Total Par Debt 
(Platted Lot) 

 Single Family 
30' - 39' 

 Single Family 
50' - 59' 

 Single Family 
60' - 69' 

 Single Family 
70' - 79' 

 Multi-Family Block Bldg

Currents Community Development District
Exhibit A: Series 2020 Bond Phase I and II

23896804060 32
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804086 33
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804109 34
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804125 35
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804141 36
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804167 37
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804183 38
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804206 39
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804222 40
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804248 41
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804264 42
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804280 43
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804303 44
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804329 45
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804345 46
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804361 47
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804387 48
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804400 49
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           
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Parcel ID Lot # Lot Type
 Equivalent 
Resitential 

Units 
Acreage Owner

 Par Debt by 
Acre 

 Total Par Debt 
(Platted Lot) 

 Single Family 
30' - 39' 

 Single Family 
50' - 59' 

 Single Family 
60' - 69' 

 Single Family 
70' - 79' 

 Multi-Family Block Bldg

Currents Community Development District
Exhibit A: Series 2020 Bond Phase I and II

23896804426 50
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804442 51
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804468 52
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804484 53
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804507 54
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804523 55
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804549 56
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804565 57
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804581 58
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804604 59
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804620 60
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804646 61
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804662 62
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804688 63
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804701 64
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804727 65
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804743 66
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804769 67
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           
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Parcel ID Lot # Lot Type
 Equivalent 
Resitential 

Units 
Acreage Owner

 Par Debt by 
Acre 

 Total Par Debt 
(Platted Lot) 

 Single Family 
30' - 39' 

 Single Family 
50' - 59' 

 Single Family 
60' - 69' 

 Single Family 
70' - 79' 

 Multi-Family Block Bldg

Currents Community Development District
Exhibit A: Series 2020 Bond Phase I and II

23896804785 68
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804808 69
Single Family 30' - 39' 
(Twin Villas) 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $            8,653.88 8,653.88$           

23896804824 70 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896804840 71 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896804866 72 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896804882 73 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896804905 74 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896804921 75 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896804947 76 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896804963 77 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896804989 78 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805001 79 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805027 80 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805043 81 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805069 82 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805085 83 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805108 84 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805124 85 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         
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23896805140 86 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805166 87 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805182 88 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805205 89 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805221 90 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805247 91 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805263 92 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805289 93 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805302 94 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805328 95 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805344 96 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805360 97 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805386 98 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805409 99 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805425 100 Single Family 50' - 59' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          26,816.80 26,816.80$         

23896805441 101 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896805467 102 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896805483 103 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         
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23896805506 104 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896805522 105 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896805548 106 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896805564 107 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805580 108 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805603 109 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805629 110 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805645 111 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805661 112 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805687 113 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805700 114 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805726 115 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805742 116 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805768 117 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805784 118 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805807 119 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805823 120 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805849 121 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         
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23896805865 122 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805881 123 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805904 124 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805920 125 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805946 126 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805962 127 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896805988 128 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806000 129 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806026 130 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806042 131 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806068 132 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806084 133 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806107 134 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806123 135 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806149 136 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806165 137 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806181 138 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806204 139 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         
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23896806220 140 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806246 141 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806262 142 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806288 143 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806301 144 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806327 145 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806343 146 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806369 147 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806385 148 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806408 149 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806424 150 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806440 151 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806466 152 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806482 153 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806505 154 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806521 155 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806547 156 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806563 157 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         
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23896806589 158 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806602 159 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806628 160 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806644 161 Single Family 70' - 79' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          34,704.09 34,704.09$         

23896806660 162 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806686 163 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806709 164 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806725 165 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806741 166 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806767 167 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806783 168 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806806 169 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806822 170 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806848 171 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806864 172 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806880 173 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806903 174 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806929 175 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         
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23896806945 176 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806961 177 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896806987 178 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896807009 179 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896807025 180 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896807041 181 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896807067 182 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896807083 183 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896807106 184 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896807122 185 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896807148 186 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896807164 187 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896807180 188 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896807203 189 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896807229 190 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

23896807245 191 Single Family 60' - 69' 1                        

TAYLOR 
MORRISON OF 
FLORIDA INC  $          31,549.18 31,549.18$         

TOTAL 191                   286.7  $  6,566,119.58  $    4,893,880.42  $      380,770.85  $   1,260,389.57  $   2,176,893.12  $   1,075,826.89 

Total Par Debt Allocation  $  11,460,000.00 
Total Par Debt by Platted Folios  $    4,893,880.42 

Remaining Par Debt Unplatted Acres  $    6,566,119.58 
Par Debt per Acre  $          22,904.00 
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23896802046
Single Family 30' - 39' 
(Twin Villas) 3.1

TAYLOR MORRISON OF FLORIDA 
INC  $               135,792.88 

23896802062
Single Family 30' - 39' 
(Twin Villas) 3.0

TAYLOR MORRISON OF FLORIDA 
INC  $               129,660.30 

23896802088 Future Development 17.9
TAYLOR MORRISON OF FLORIDA 
INC  $               785,846.57 

23896802305 Future Development 71.6
TAYLOR MORRISON OF FLORIDA 
INC  $            3,136,377.60 

23896802525 Future Development 191.1
TAYLOR MORRISON OF FLORIDA 
INC  $            8,370,098.21 

23896803443 1 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896803469 2 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896803485 3 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896803508 4 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896803524 5 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896803540 6 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896803566 7 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896803582 8 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896803605 9 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896803621 10 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803647 11 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803663 12 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803689 13 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803702 14 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803728 15 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803744 16 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803760 17 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803786 18 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803809 19 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803825 20 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803841 21 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803867 22 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

Currents Community Development District
Exhibit B: Series 2020 B Bond
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23896803883 23 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803906 24 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803922 25 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896803948 26
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896803964 27
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896803980 28
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804002 29
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804028 30
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804044 31
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804060 32
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804086 33
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804109 34
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804125 35
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804141 36
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804167 37
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804183 38
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804206 39
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804222 40
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804248 41
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804264 42
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804280 43
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804303 44
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804329 45
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804345 46
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804361 47
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804387 48
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804400 49
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         
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23896804426 50
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804442 51
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804468 52
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804484 53
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804507 54
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804523 55
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804549 56
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804565 57
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804581 58
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804604 59
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804620 60
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804646 61
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804662 62
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804688 63
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804701 64
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804727 65
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804743 66
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804769 67
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804785 68
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804808 69
Single Family 30' - 39' 
(Twin Villas) 1                   

TAYLOR MORRISON OF FLORIDA 
INC  $          10,422.06 10,422.06$         

23896804824 70 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896804840 71 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896804866 72 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896804882 73 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896804905 74 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896804921 75 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896804947 76 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         
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23896804963 77 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896804989 78 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805001 79 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805027 80 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805043 81 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805069 82 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805085 83 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805108 84 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805124 85 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805140 86 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805166 87 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805182 88 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805205 89 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805221 90 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805247 91 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805263 92 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805289 93 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805302 94 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805328 95 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805344 96 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805360 97 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805386 98 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805409 99 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805425 100 Single Family 50' - 59' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          13,628.84 13,628.84$         

23896805441 101 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896805467 102 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896805483 103 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         
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23896805506 104 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896805522 105 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896805548 106 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896805564 107 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805580 108 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805603 109 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805629 110 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805645 111 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805661 112 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805687 113 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805700 114 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805726 115 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805742 116 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805768 117 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805784 118 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805807 119 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805823 120 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805849 121 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805865 122 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805881 123 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805904 124 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805920 125 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805946 126 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805962 127 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896805988 128 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806000 129 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806026 130 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         
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23896806042 131 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806068 132 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806084 133 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806107 134 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806123 135 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806149 136 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806165 137 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806181 138 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806204 139 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806220 140 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806246 141 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806262 142 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806288 143 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806301 144 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806327 145 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806343 146 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806369 147 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806385 148 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806408 149 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806424 150 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806440 151 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806466 152 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806482 153 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806505 154 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806521 155 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806547 156 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806563 157 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         
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23896806589 158 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806602 159 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806628 160 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806644 161 Single Family 70' - 79' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          17,637.33 17,637.33$         

23896806660 162 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806686 163 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806709 164 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806725 165 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806741 166 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806767 167 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806783 168 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806806 169 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806822 170 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806848 171 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806864 172 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806880 173 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806903 174 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806929 175 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806945 176 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806961 177 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896806987 178 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896807009 179 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896807025 180 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896807041 181 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896807067 182 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896807083 183 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896807106 184 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         
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Parcel ID Lot # Lot Type
 Equivalent 
Resitential 

Units 
Acreage Owner  Par Debt by Acre 

 Total Par Debt 
(Platted Lot) 

 Single Family 
30' - 39' 

 Single Family 
50' - 59' 

 Single Family 
60' - 69' 

 Single Family 
70' - 79' 

 Multi-Family 

Currents Community Development District
Exhibit B: Series 2020 B Bond

23896807122 185 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896807148 186 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896807164 187 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896807180 188 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896807203 189 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896807229 190 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

23896807245 191 Single Family 60' - 69' 1                   
TAYLOR MORRISON OF FLORIDA 
INC  $          16,033.93 16,033.93$         

TOTAL 191              286.7  $         12,557,775.57  $    2,752,224.43  $      458,570.46  $      640,555.58  $   1,106,341.31  $      546,757.08 

Total Par Debt Allocation  $  15,310,000.00 
Total Par Debt by Platted Folios  $    2,752,224.43 

Remaining Par Debt Unplatted Acres  $  12,557,775.57 
Par Debt per Acre  $          43,804.16 
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RESOLUTION NO. 2020-24 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF 
CURRENTS COMMUNITY DEVELOPMENT DISTRICT 
AUTHORIZING THE ACQUISITION OF CERTAIN 
POTABLE WATER AND WASTEWATER UTILTY 
FACILITIES FROM THE DEVELOPER, TAYLOR 
MORRISON OF FLORIDA, INC., AND AUTHORIZING THE 
CONVEYANCE OF SUCH POTABLE WATER AND 
WASTEWATER UTILITY FACILITIES TO COLLIER 
COUNTY; AUTHORIZING THE CHAIRMAN OR THE 
VICE CHAIRMAN (IN THE CHAIRMAN’S ABSENCE) TO 
EXECUTE SUCH CONVEYANCE DOCUMENTS TO THE 
EXTENT NECESSARY TO EVIDENCE THE DISTRICT’S 
ACCEPTANCE AND CONVEYANCE; PROVIDING FOR 
SEVERABILITY, PROVIDING FOR CONFLICTS; AND 
PROVIDING FOR AN EFFECTIVE DATE. 
 

WHEREAS, Currents Community Development District (the “District”) is a local unit of 
special purpose government created and existing pursuant to Chapter 190, Florida Statutes, and 
situated within Collier County, Florida; and 

 
 WHEREAS, the District is organized for the purposes of providing community 
development services and facilities benefiting the development known as Bella Tesoro, an 
Esplanade Community; and 
 

WHEREAS, Chapter 190, Florida Statutes, authorizes the District to construct, install, 
operate, finance and/or maintain systems and facilities for certain basic infrastructure including, 
but not limited to, district roads, sanitary sewer collection system, potable water distribution 
system, stormwater/floodplain management, off-site improvements, landscape and hardscape, 
irrigation system, street lighting, conservation areas, mitigation areas, and wildlife habitat, and 
other public improvements; and 

 
WHEREAS, the applicable Collier County development orders, approvals, codes, 

ordinances and regulations generally require or contemplate the conveyance of various on-site 
potable water and wastewater utility systems being constructed or acquired by the District to 
Collier County; and 

 
WHEREAS, the acquisition by the District of potable water and wastewater utility systems 

and thereafter the conveyance of such potable water and sanitary sewer systems to Collier County 
requires the Chairman or Vice Chairman (in the Chairman’s absence) to sign or execute certain 
documents on behalf of the District; and 
 

WHEREAS, the District desires to acquire certain potable water and wastewater utility 
facilities related to Phase 1B (“Utility Facilities”) from Taylor Morrison of Florida, Inc., a Florida 
corporation (“Taylor Morrison”) and thereafter convey such Utility Facilities to Collier County. 
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 

CURRENTS COMMUNITY DEVELOPMENT DISTRICT: 
 
SECTION 1.  FINDINGS.  The above recitals are true and correct and incorporated herein 

by this reference.   
 
SECTION 2.  ACQUISITION OF UTILITY FACILITIES AND CONVEYANCE TO 

COLLIER COUNTY.  The District hereby desires to acquire the Utility Facilities from Taylor 
Morrison and desires to convey the Utility Facilities to Collier County pursuant to the utility 
acceptance and conveyance package attached hereto and made a part hereof as Exhibit “A” 
(“Acquisition and Conveyance Documents”).   

 
SECTION 3.  DELEGATION OF AUTHORITY.  The Chairman or the Vice Chairman 

(in the Chairman’s absence) of the District’s Board of Supervisors is hereby authorized to execute 
the Acquisition and Conveyance Documents as necessary to evidence the District’s acquisition of 
the Utility Facilities.  The Chairman or the Vice Chairman (in the Chairman’s absence) of the 
District’s Board of Supervisors is hereby authorized to execute the Acquisition and Conveyance 
Documents and such other ancillary requisition documents as necessary to convey the Utility 
Facilities to Collier County.  The Secretary and any Assistant Secretary of the District is hereby 
authorized to countersign any Acquisition and Conveyance Documents signed by the Chairman or 
Vice Chairman (in the Chairman’s absence), if necessary or required.   
 

SECTION 4.  SEVERABILITY.  If any section or part of a section of this Resolution be 
declared invalid or unconstitutional, the validity, force and effect of any other section or part of a 
section of this Resolution shall not thereby be affected or impaired unless it clearly appears that 
such other section or part of a section of this Resolution is wholly or necessarily dependent upon 
the section or part of a section so held to be invalid or unconstitutional, it being expressly found 
and declared that the remainder of this Resolution would have been adopted despite the invalidity 
of such section or part of such section. 

 
SECTION 5.  CONFLICTS.  All resolutions or parts thereof in conflict herewith are, to 

the extent of such conflict, superseded and repealed. 
 
SECTION 6.  EFFECTIVE DATE.  This Resolution shall be effective immediately upon 

its adoption. 
 

{Remainder of the page intentionally left blank.  Signatures begin on the next page.}   
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PASSED AND ADOPTED at a meeting of the Board of Supervisors of Currents 
Community Development District this 12th  day of August, 2020.  

 
 
 

  CURRENTS COMMUNITY  
Attest:  DEVELOPMENT DISTRICT 

 
 
 

         
James P. Ward, Secretary  Charles Cook, Chairman 
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Requisition Checklist 
Phase 1B Water and Sewer Utilities 

 
1. Requisition Form  (Note: To be attached at the time of funding)  
 
2. Checklist Form 

 
3. Memorandum to Manager Summarizing Requisition  
    
4. Waldrop Engineering Cost Breakdown Letter 
 
5. Construction Contract Backup  
 
6. Applicable Invoices  

 
7. Post-Closing Letter Agreement for Acquisition of Public Infrastructure Improvements 

 
8. Affidavit Regarding Costs Paid from Developer 

 
9. Acknowledgment and Release from Contractor(s) 

 
10. District Engineer’s Certificate 

 
11. Transfer Documents for a Utility Conveyance  

 
a. Developer to CDD 

i. Utility Easement to County and CDD 
ii. Utility Facilities Warranty Deed and Bill of Sale 

iii. Owner’s Affidavit 
b. CDD to County  

i. Utility Facilities Warranty Deed and Bill of Sale 
ii. Owner’s Affidavit 

iii. Attorney’s Affidavit 
c. Promissory Note 

 
 
 
 



COLEMAN, YOVANOVICH & KOESTER, P.A. 
Northern Trust Bank Building   ●  4001 Tamiami Trail N., Suite 300   ●   Naples, Florida 34103 

Phone: 239-435-3535   ●   gurbancic@cyklawfirm.com   ●    Facsimile: 239-435-1218 

Memorandum 
    
To:  James P. Ward, District Manager  
  Currents Community Development District 
 
From:  Gregory L. Urbancic, Esq. 
  
Date:  July 2, 2020 
 
Re:  Summary of Acquisition of Phase 1B Utility Facilities 
 

_____________________________________________________________________ 
 
Summary Requisition Notes for File:  
 
At this time, Currents Community Development District (“District”) is acquiring certain water and 
wastewater utility facilities (“Acquired Utility Facilities”) located in Phase 1B from Taylor Morrison of 
Florida, Inc. (“Developer”) pursuant to the Acquisition Agreement between the District and the Developer, 
dated as of April 1, 2020.  Following acquisition, the District will convey the Acquired Utility Facilities by 
Bill of Sale to Collier County for ownership, operation and maintenance.  
 
Real property rights for the Acquired Utility Facilities to support the conveyance exist by virtue of a 
simultaneous Utility Easement and/or platted utility easements in favor of the District.  Collier County has 
real property rights by virtue of platted utility easements and/or public utility easements in favor of Collier 
County. 
 
For this acquisition, the District has agreed to pay the total amount of $489,489.40 for the subject 
infrastructure; provided, however, that a portion of that amount is balance owed as retainage that has not 
yet been paid by the Developer.  Accordingly, notwithstanding anything else to the contrary, the District 
will initially be obligated to pay $440,540.46 pursuant to the transfer documents, and the additional 
$48,948.94 upon additional proof of payment by the Developer to the applicable contractor for that 
retainage amount. 
 
Note that the Acquired Utility Facilities were constructed by Haleakala Construction, Inc. pursuant to a 
contract with the Developer, but the Acquired Utility Facilities are only a portion of a larger contract which 
involves site development improvements within and outside the District’s boundaries. The District 
Engineer has identified and certified that the District is paying the correct amount for the Acquired Utility 
Facilities. 
 
KEY FACTS INCLUDED WITH THE ACQUISITION PACKAGE ARE IDENTIFIED BELOW: 
 
Improvements Being Acquired Under This Acquisition: Water and Wastewater Utility Facilities 
 
Description of Current Requested Acquisition: 
 
 Contractor: Haleakala Construction, Inc. 
 

mailto:gurbancic@cyklawfirm.com


 

Contract: Authorizing Addendum #26- Currents of Naples-1 to Master Land Development 
Services Agreement between Taylor Morrison of Florida, Inc. and Haleakala Construction, Inc. 
dated July 18, 2019, as amended by that certain Amendment #1 dated February 7, 2020.   

 
 Pay Application: #6 
 

Description of the Acquired Utility Facilities: All wastewater lines, including but not limited to 
all pipes, structures, fittings, valves, pumps, laterals, mains, services, tees, lift stations, equipment 
and appurtenances hereto and all potable water lines, including but not limited to all pipes, 
structures, fittings, valves, pumps, laterals, mains, services, tees, equipment and appurtenances 
thereto, in each case located within or upon those certain locations shown below. 

 
 Location of Acquired Utility Facilities:     Phase 1B.  See map attached as Exhibit “A”. 

 
 
 
 

Balance Owed (if applicable): The retainage balance owed by the Developer to the Contractor is 
$48,948.94. 

 
 
 Authorization for Acquisition:  Agreement Regarding the Acquisition of Certain Work Product, 

Infrastructure and Real Property between the District and the Developer dated April 1, 2020  
 
 
 Please contact me if you have any questions with regard to this Memorandum.  



 

Exhibit “A” 
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LEGAL DESCRIPTION 

A PORTION OF TRACT “R”, BELLA TESORO AN ESPLANADE COMMUNITY-
PHASE ONE, PLAT BOOK 67, PAGES 32 THROUGH 54, COLLIER COUNTY, 
FLORIDA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS; 

PHASE 1B 

BEGINNING AT THE NORTHEASTERLY CORNER OF LOT 99 AND A POINT ON 
THE SOUTHERLY RIGHT OF WAY LINE OF MOTTA WAY OF SAID BELLA 
TESORO AN ESPLANADE COMMUNITY-PHASE ONE, THE SAME BEING A 
POINT ON A CURVE; THENCE NORTHWESTERLY, ALONG SAID SOUTHERLY 
RIGHT OF WAY LINE, 184.19 FEET ALONG THE ARC OF A CIRCULAR CURVE, 
CONCAVE SOUTHWESTERLY, HAVING A RADIUS OF 475.00 FEET, THROUGH 
A CENTRAL ANGLE OF 22°13'05" AND BEING SUBTENDED BY A CHORD 
THAT BEARS NORTH 56°22'05" WEST, ALONG SAID SOUTHERLY RIGHT OF 
WAY LINE, 183.04 FEET TO A POINT OF REVERSE CURVATURE; THENCE 
NORTHWESTERLY, 294.09 FEET ALONG THE ARC OF A CIRCULAR CURVE, 
CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 325.00 FEET, THROUGH 
A CENTRAL ANGLE OF 51°50'47" AND BEING SUBTENDED BY A CHORD 
THAT BEARS NORTH 41°33'13" WEST, 284.16 FEET; THENCE NORTH 15°37'50" 
WEST, A DISTANCE OF 21.49 FEET TO A POINT OF CURVATURE; THENCE 
NORTHWESTERLY, 37.99 FEET ALONG THE ARC OF A CIRCULAR CURVE, 
CONCAVE SOUTHWESTERLY, HAVING A RADIUS OF 25.00 FEET, THROUGH 
A CENTRAL ANGLE OF 87°03'28" AND BEING SUBTENDED BY A CHORD 
THAT BEARS NORTH 59°09'34" WEST, 34.44 FEET TO A POINT ON THE 
SOUTHERLY RIGHT OF WAY LINE OF TURIN DRIVE OF SAID BELLA TESORO 
AN ESPLANADE COMMUNITY-PHASE ONE,  SAID POINT BEING  A POINT OF 
REVERSE CURVATURE; THENCE EASTERLY, ALONG SAID SOUTHERLY 
RIGHT OF WAY LINE, 12.65 FEET ALONG THE ARC OF A CIRCULAR CURVE, 
CONCAVE SOUTHERLY, HAVING A RADIUS OF 725.00 FEET, THROUGH A 
CENTRAL ANGLE OF 00°59'59" AND BEING SUBTENDED BY A CHORD THAT 
BEARS NORTH 77°48'42" EAST, 12.65 FEET TO A POINT OF REVERSE 
CURVATURE; THENCE EASTERLY, 83.91 FEET ALONG THE ARC OF A 
CIRCULAR CURVE, CONCAVE NORTHERLY, HAVING A RADIUS OF 525.00 
FEET, THROUGH A CENTRAL ANGLE OF 09°09'28" AND BEING SUBTENDED 
BY A CHORD THAT BEARS NORTH 73°43'57" EAST, 83.82 FEET TO A POINT 
ON THE NORTHERLY RIGHT OF WAY LINE OF SAID BELLA TESORO AN 
ESPLANADE COMMUNITY-PHASE ONE, THE SAME BEING A POINT OF 
COMPOUND CURVATURE; THENCE SOUTHWESTERLY, 36.99 FEET ALONG 
THE ARC OF A CIRCULAR CURVE, CONCAVE SOUTHEASTERLY, HAVING A 

Exhibit "A"
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RADIUS OF 25.00 FEET, THROUGH A CENTRAL ANGLE OF 84°47'03" AND 
BEING SUBTENDED BY A CHORD THAT BEARS SOUTH 26°45'42" WEST, 33.71 
FEET; THENCE SOUTH 15°37'50" EAST, A DISTANCE OF 21.73 FEET TO A 
POINT OF CURVATURE; THENCE SOUTHEASTERLY, 248.85 FEET ALONG THE 
ARC OF A CIRCULAR CURVE, CONCAVE NORTHEASTERLY, HAVING A 
RADIUS OF 275.00 FEET, THROUGH A CENTRAL ANGLE OF 51°50'47" AND 
BEING SUBTENDED BY A CHORD THAT BEARS SOUTH 41°33'13" EAST, 240.44 
FEET TO A POINT OF REVERSE CURVATURE; THENCE SOUTHEASTERLY, 
209.62 FEET ALONG THE ARC OF A CIRCULAR CURVE, CONCAVE 
SOUTHWESTERLY, HAVING A RADIUS OF 525.00 FEET, THROUGH A 
CENTRAL ANGLE OF 22°52'38" AND BEING SUBTENDED BY A CHORD THAT 
BEARS SOUTH 56°02'18" EAST, 208.23 FEET TO A POINT OF REVERSE 
CURVATURE; THENCE SOUTHEASTERLY, 52.93 FEET ALONG THE ARC OF A 
CIRCULAR CURVE, CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 
975.00 FEET, THROUGH A CENTRAL ANGLE OF 03°06'38" AND BEING 
SUBTENDED BY A CHORD THAT BEARS SOUTH 46°09'18" EAST, 52.93 FEET 
TO A POINT OF COMPOUND CURVATURE; THENCE EASTERLY, 39.33 FEET 
ALONG THE ARC OF A CIRCULAR CURVE, CONCAVE NORTHERLY, HAVING 
A RADIUS OF 25.00 FEET, THROUGH A CENTRAL ANGLE OF 90°07'46" AND 
BEING SUBTENDED BY A CHORD THAT BEARS NORTH 87°13'30" EAST, 35.40 
FEET TO A POINT ON THE NORTHWESTERLY RIGHT OF WAY LINE OF 
APRILE STREET OF SAID BELLA TESORO AN ESPLANADE COMMUNITY-
PHASE ONE; THENCE NORTH 42°09'37" EAST, ALONG SAID 
NORTHWESTERLY RIGHT OF WAY LINE, A DISTANCE OF 135.88 FEET TO A 
POINT OF CURVATURE; THENCE NORTHEASTERLY, 461.09 FEET ALONG THE 
ARC OF A CIRCULAR CURVE, CONCAVE NORTHWESTERLY, HAVING A 
RADIUS OF 1,975.00 FEET, THROUGH A CENTRAL ANGLE OF 13°22'35" AND 
BEING SUBTENDED BY A CHORD THAT BEARS NORTH 35°28'19" EAST, 460.04 
FEET TO A POINT OF REVERSE CURVATURE; THENCE NORTHEASTERLY, 
401.80 FEET ALONG THE ARC OF A CIRCULAR CURVE, CONCAVE 
SOUTHEASTERLY, HAVING A RADIUS OF 1,025.00 FEET, THROUGH A 
CENTRAL ANGLE OF 22°27'35" AND BEING SUBTENDED BY A CHORD THAT 
BEARS NORTH 40°00'49" EAST, 399.23 FEET; THENCE NORTH 51°14'36" EAST, 
A DISTANCE OF 79.64 FEET TO A POINT ON THE SOUTHERLY RIGHT OF WAY 
LINE OF BARCIS DRIVE OF SAID BELLA TESORO AN ESPLANADE 
COMMUNITY-PHASE ONE; THENCE SOUTH 38°45'24" EAST, ALONG SAID 
SOUTHERLY RIGHT OF WAY LINE, A DISTANCE OF 50.00 FEET TO A POINT 
ON THE SOUTHEASTERLY RIGHT OF WAY LINE OF SAID APRILE STREET; 
THENCE SOUTH 51°14'36" WEST, ALONG SAID SOUTHEASTERLY RIGHT OF 
WAY LINE, A DISTANCE OF 79.64 FEET TO A POINT OF CURVATURE; 
THENCE SOUTHWESTERLY, 382.20 FEET ALONG THE ARC OF A CIRCULAR 
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CURVE, CONCAVE SOUTHEASTERLY, HAVING A RADIUS OF 975.00 FEET, 
THROUGH A CENTRAL ANGLE OF 22°27'35" AND BEING SUBTENDED BY A 
CHORD THAT BEARS SOUTH 40°00'49" WEST, 379.75 FEET TO A POINT OF 
REVERSE CURVATURE; THENCE SOUTHWESTERLY, 472.76 FEET ALONG 
THE ARC OF A CIRCULAR CURVE, CONCAVE NORTHWESTERLY, HAVING A 
RADIUS OF 2,025.00 FEET, THROUGH A CENTRAL ANGLE OF 13°22'35" AND 
BEING SUBTENDED BY A CHORD THAT BEARS SOUTH 35°28'19" WEST, 
471.69 FEET; THENCE SOUTH 42°09'37" WEST, A DISTANCE OF 130.83 FEET TO 
A POINT OF CURVATURE; THENCE SOUTHERLY, 41.85 FEET ALONG THE 
ARC OF A CIRCULAR CURVE, CONCAVE EASTERLY, HAVING A RADIUS OF 
25.00 FEET, THROUGH A CENTRAL ANGLE OF 95°54'44" AND BEING 
SUBTENDED BY A CHORD THAT BEARS SOUTH 05°47'45" EAST, 37.13 FEET 
TO A POINT ON THE NORTHERLY RIGHT OF WAY LINE OF SAID MOTTA 
WAY, THE SAME BEING A POINT OF COMPOUND CURVATURE; THENCE 
SOUTHEASTERLY, ALONG SAID NORTHERLY RIGHT OF WAY LINE, 283.03 
FEET ALONG THE ARC OF A CIRCULAR CURVE, CONCAVE 
NORTHEASTERLY, HAVING A RADIUS OF 975.00 FEET, THROUGH A 
CENTRAL ANGLE OF 16°37'56" AND BEING SUBTENDED BY A CHORD THAT 
BEARS SOUTH 62°04'05" EAST, 282.04 FEET; THENCE SOUTH 70°23'03" EAST, A 
DISTANCE OF 104.26 FEET TO A POINT OF CURVATURE; THENCE EASTERLY, 
27.14 FEET ALONG THE ARC OF A CIRCULAR CURVE, CONCAVE 
SOUTHERLY, HAVING A RADIUS OF 525.00 FEET, THROUGH A CENTRAL 
ANGLE OF 02°57'43" AND BEING SUBTENDED BY A CHORD THAT BEARS 
SOUTH 68°54'12" EAST, 27.14 FEET TO A POINT OF REVERSE CURVATURE; 
THENCE NORTHEASTERLY, 39.70 FEET ALONG THE ARC OF A CIRCULAR 
CURVE, CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 25.00 FEET, 
THROUGH A CENTRAL ANGLE OF 90°58'39" AND BEING SUBTENDED BY A 
CHORD THAT BEARS NORTH 67°05'21" EAST, 35.66 FEET TO A POINT ON THE 
WESTERLY RIGHT OF WAY LINE OF BELLA TESORO STREET OF SAID BELLA 
TESORO AN ESPLANADE COMMUNITY-PHASE ONE, SAID POINT BEING A 
POINT OF COMPOUND CURVATURE; THENCE NORTHERLY, ALONG SAID 
WESTERLY RIGHT OF WAY LINE, 128.88 FEET ALONG THE ARC OF A 
CIRCULAR CURVE, CONCAVE WESTERLY, HAVING A RADIUS OF 965.00 
FEET, THROUGH A CENTRAL ANGLE OF 07°39'07" AND BEING SUBTENDED 
BY A CHORD THAT BEARS NORTH 17°46'28" EAST, 128.78 FEET TO A POINT 
OF REVERSE CURVATURE; THENCE NORTHEASTERLY, 621.26 FEET ALONG 
THE ARC OF A CIRCULAR CURVE, CONCAVE SOUTHEASTERLY, HAVING A 
RADIUS OF 945.00 FEET, THROUGH A CENTRAL ANGLE OF 37°40'01" AND 
BEING SUBTENDED BY A CHORD THAT BEARS NORTH 32°46'55" EAST, 610.13 
FEET TO A POINT OF REVERSE CURVATURE; THENCE NORTHEASTERLY, 
74.34 FEET ALONG THE ARC OF A CIRCULAR CURVE, CONCAVE 
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NORTHWESTERLY, HAVING A RADIUS OF 465.00 FEET, THROUGH A 
CENTRAL ANGLE OF 09°09'37" AND BEING SUBTENDED BY A CHORD THAT 
BEARS NORTH 47°02'08" EAST, 74.26 FEET TO A POINT OF COMPOUND 
CURVATURE; THENCE NORTHERLY, 51.94 FEET ALONG THE ARC OF A 
CIRCULAR CURVE, CONCAVE WESTERLY, HAVING A RADIUS OF 50.00 FEET, 
THROUGH A CENTRAL ANGLE OF 59°30'52" AND BEING SUBTENDED BY A 
CHORD THAT BEARS NORTH 12°41'53" EAST, 49.63 FEET TO A POINT ON SAID 
SOUTHERLY RIGHT OF WAY LINE OF SAID BARCIS DRIVE, SAID POINT 
BEING A POINT OF COMPOUND CURVATURE; THENCE SOUTHEASTERLY, 
ALONG SAID SOUTHERLY RIGHT OF WAY LINE, 123.26 FEET ALONG THE 
ARC OF A CIRCULAR CURVE, CONCAVE NORTHEASTERLY, HAVING A 
RADIUS OF 110.00 FEET, THROUGH A CENTRAL ANGLE OF 64°12'01" AND 
BEING SUBTENDED BY A CHORD THAT BEARS SOUTH 49°09'33" EAST, 116.91 
FEET TO A POINT ON THE SOUTHEASTERLY RIGHT OF WAY LINE OF SAID 
BELLA TESORO STREET, THE SAME BEING A POINT OF COMPOUND 
CURVATURE; THENCE WESTERLY, ALONG SAID EASTERLY RIGHT OF WAY 
LINE, 49.53 FEET ALONG THE ARC OF A CIRCULAR CURVE, CONCAVE 
SOUTHERLY, HAVING A RADIUS OF 50.00 FEET, THROUGH A CENTRAL 
ANGLE OF 56°45'17" AND BEING SUBTENDED BY A CHORD THAT BEARS 
SOUTH 70°21'48" WEST, 47.53 FEET TO A POINT OF REVERSE CURVATURE; 
THENCE SOUTHWESTERLY, 89.92 FEET ALONG THE ARC OF A CIRCULAR 
CURVE, CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 535.00 FEET, 
THROUGH A CENTRAL ANGLE OF 09°37'46" AND BEING SUBTENDED BY A 
CHORD THAT BEARS SOUTH 46°48'03" WEST, 89.81 FEET TO A POINT OF 
REVERSE CURVATURE; THENCE SOUTHWESTERLY, 575.24 FEET ALONG 
THE ARC OF A CIRCULAR CURVE, CONCAVE SOUTHEASTERLY, HAVING A 
RADIUS OF 875.00 FEET, THROUGH A CENTRAL ANGLE OF 37°40'01" AND 
BEING SUBTENDED BY A CHORD THAT BEARS SOUTH 32°46'55" WEST, 
564.93 FEET TO A POINT OF REVERSE CURVATURE; THENCE 
SOUTHWESTERLY, 600.24 FEET ALONG THE ARC OF A CIRCULAR CURVE, 
CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 1,035.00 FEET, 
THROUGH A CENTRAL ANGLE OF 33°13'41" AND BEING SUBTENDED BY A 
CHORD THAT BEARS SOUTH 30°33'45" WEST, 591.86 FEET TO A POINT ON 
THE SOUTHERLY RIGHT OF WAY LINE OF SAID BELLA TESORO STREET; 
THENCE NORTH 44°14'07" WEST, ALONG SAID SOUTHERLY RIGHT OF WAY 
LINE, A DISTANCE OF 70.02 FEET TO A POINT ON SAID NORTHWESTERLY 
RIGHT OF WAY LINE OF SAID BELLA TESORO STREET, SAID POINT BEING A 
POINT ON A NON-TANGENTIAL CURVE; THENCE NORTHEASTERLY, ALONG 
SAID NORTHWESTERLY RIGHT OF WAY LINE, 329.70 FEET ALONG THE ARC 
OF A CIRCULAR CURVE, CONCAVE NORTHWESTERLY, HAVING A RADIUS 
OF 965.00 FEET, THROUGH A CENTRAL ANGLE OF 19°34'32" AND BEING 
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SUBTENDED BY A CHORD THAT BEARS NORTH 37°29'28" EAST, 328.10 FEET 
TO A POINT OF COMPOUND CURVATURE; THENCE NORTHERLY, 41.71 FEET 
ALONG THE ARC OF A CIRCULAR CURVE, CONCAVE WESTERLY, HAVING A 
RADIUS OF 25.00 FEET, THROUGH A CENTRAL ANGLE OF 95°35'13" AND 
BEING SUBTENDED BY A CHORD THAT BEARS NORTH 20°05'24" WEST, 37.04 
FEET TO A POINT ON SAID SOUTHERLY RIGHT OF WAY LINE OF SAID 
MOTTA WAY, THE SAME BEING A POINT OF COMPOUND CURVATURE; 
THENCE WESTERLY, ALONG SAID SOUTHERLY RIGHT OF WAY LINE, 20.73 
FEET ALONG THE ARC OF A CIRCULAR CURVE, CONCAVE SOUTHERLY, 
HAVING A RADIUS OF 475.00 FEET, THROUGH A CENTRAL ANGLE OF 
02°30'02" AND BEING SUBTENDED BY A CHORD THAT BEARS NORTH 
69°08'02" WEST, 20.73 FEET; THENCE NORTH 70°23'03" WEST, A DISTANCE OF 
104.26 FEET TO A POINT OF CURVATURE; THENCE NORTHWESTERLY, 461.27 
FEET ALONG THE ARC OF A CIRCULAR CURVE, CONCAVE 
NORTHEASTERLY, HAVING A RADIUS OF 1,025.00 FEET, THROUGH A 
CENTRAL ANGLE OF 25°47'04" AND BEING SUBTENDED BY A CHORD THAT 
BEARS NORTH 57°29'31" WEST, 457.39 FEET TO A POINT OF REVERSE 
CURVATURE; THENCE NORTHWESTERLY, 5.47 FEET ALONG THE ARC OF A 
CIRCULAR CURVE, CONCAVE SOUTHWESTERLY, HAVING A RADIUS OF 
475.00 FEET, THROUGH A CENTRAL ANGLE OF 00°39'33" AND BEING 
SUBTENDED BY A CHORD THAT BEARS NORTH 44°55'46" WEST, 5.47 FEET 
TO THE POINT OF BEGINNING.  

CONTAINS 202,265 SQUARE FEET OR 4.64 ACRES, MORE OR LESS. 
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RESOLUTION NO. 2020-25 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF 
CURRENTS COMMUNITY DEVELOPMENT DISTRICT 
AUTHORIZING THE ACQUISITION OF CERTAIN 
POTABLE WATER AND WASTEWATER UTILITY 
FACILITIES FROM THE DEVELOPER, TAYLOR 
MORRISON OF FLORIDA, INC., AND AUTHORIZING THE 
CONVEYANCE OF SUCH POTABLE WATER AND 
WASTEWATER UTILITY FACILITIES TO COLLIER 
COUNTY; AUTHORIZING THE CHAIRMAN OR THE 
VICE CHAIRMAN (IN THE CHAIRMAN’S ABSENCE) TO 
EXECUTE SUCH CONVEYANCE DOCUMENTS TO THE 
EXTENT NECESSARY TO EVIDENCE THE DISTRICT’S 
ACCEPTANCE AND CONVEYANCE; PROVIDING FOR 
SEVERABILITY, PROVIDING FOR CONFLICTS; AND 
PROVIDING FOR AN EFFECTIVE DATE. 
 

WHEREAS, Currents Community Development District (the “District”) is a local unit of 
special purpose government created and existing pursuant to Chapter 190, Florida Statutes, and 
situated within Collier County, Florida; and 

 
 WHEREAS, the District is organized for the purposes of providing community 
development services and facilities benefiting the development known as Bella Tesoro, an 
Esplanade Community; and 
 

WHEREAS, Chapter 190, Florida Statutes, authorizes the District to construct, install, 
operate, finance and/or maintain systems and facilities for certain basic infrastructure including, 
but not limited to, district roads, sanitary sewer collection system, potable water distribution 
system, stormwater/floodplain management, off-site improvements, landscape and hardscape, 
irrigation system, street lighting, conservation areas, mitigation areas, and wildlife habitat, and 
other public improvements; and 

 
WHEREAS, the applicable Collier County development orders, approvals, codes, 

ordinances and regulations generally require or contemplate the conveyance of various on-site 
potable water and wastewater utility systems being constructed or acquired by the District to 
Collier County; and 

 
WHEREAS, the acquisition by the District of potable water and wastewater utility systems 

and thereafter the conveyance of such potable water and sanitary sewer systems to Collier County 
requires the Chairman or Vice Chairman (in the Chairman’s absence) to sign or execute certain 
documents on behalf of the District; and 
 

WHEREAS, the District desires to acquire certain potable water and wastewater utility 
facilities related to Zeno Way (“Utility Facilities”) from Taylor Morrison of Florida, Inc., a Florida 
corporation (“Taylor Morrison”) and thereafter convey such Utility Facilities to Collier County. 
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 

CURRENTS COMMUNITY DEVELOPMENT DISTRICT: 
 
SECTION 1.  FINDINGS.  The above recitals are true and correct and incorporated herein 

by this reference.   
 
SECTION 2.  ACQUISITION OF UTILITY FACILITIES AND CONVEYANCE TO 

COLLIER COUNTY.  The District hereby desires to acquire the Utility Facilities from Taylor 
Morrison and desires to convey the Utility Facilities to Collier County pursuant to the utility 
acceptance and conveyance package attached hereto and made a part hereof as Exhibit “A” 
(“Acquisition and Conveyance Documents”).   

 
SECTION 3.  DELEGATION OF AUTHORITY.  The Chairman or the Vice Chairman 

(in the Chairman’s absence) of the District’s Board of Supervisors is hereby authorized to execute 
the Acquisition and Conveyance Documents as necessary to evidence the District’s acquisition of 
the Utility Facilities.  The Chairman or the Vice Chairman (in the Chairman’s absence) of the 
District’s Board of Supervisors is hereby authorized to execute the Acquisition and Conveyance 
Documents and such other ancillary requisition documents as necessary to convey the Utility 
Facilities to Collier County.  The Secretary and any Assistant Secretary of the District is hereby 
authorized to countersign any Acquisition and Conveyance Documents signed by the Chairman or 
Vice Chairman (in the Chairman’s absence), if necessary or required.    
 

SECTION 4.  SEVERABILITY.  If any section or part of a section of this Resolution be 
declared invalid or unconstitutional, the validity, force and effect of any other section or part of a 
section of this Resolution shall not thereby be affected or impaired unless it clearly appears that 
such other section or part of a section of this Resolution is wholly or necessarily dependent upon 
the section or part of a section so held to be invalid or unconstitutional, it being expressly found 
and declared that the remainder of this Resolution would have been adopted despite the invalidity 
of such section or part of such section. 

 
SECTION 5.  CONFLICTS.  All resolutions or parts thereof in conflict herewith are, to 

the extent of such conflict, superseded and repealed. 
 
SECTION 6.  EFFECTIVE DATE.  This Resolution shall be effective immediately upon 

its adoption. 
 

{Remainder of the page intentionally left blank.  Signatures begin on the next page.}   
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PASSED AND ADOPTED at a meeting of the Board of Supervisors of Currents 
Community Development District this 12th day of August, 2020.  

 
 
 

  CURRENTS COMMUNITY  
Attest:  DEVELOPMENT DISTRICT 

 
 
 

         
James P. Ward, Secretary  Charles Cook, Chairman 
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Requisition Checklist 
Phase Zeno Way Water and Sewer Utilities 

 
1. Requisition Form  (Note: To be attached at the time of funding)  
 
2. Checklist Form 

 
3. Memorandum to Manager Summarizing Requisition  
    
4. Waldrop Engineering Cost Breakdown Letter 
 
5. Construction Contract Backup  
 
6. Applicable Invoices  

 
7. Post-Closing Letter Agreement for Acquisition of Public Infrastructure Improvements 

 
8. Affidavit Regarding Costs Paid from Developer 

 
9. Acknowledgment and Release from Contractor(s) 

 
10. District Engineer’s Certificate 

 
11. Transfer Documents for a Utility Conveyance  

 
a. Developer to CDD 

i. Utility Easement to County and CDD 
ii. Utility Facilities Warranty Deed and Bill of Sale 

iii. Owner’s Affidavit 
b. CDD to County  

i. Utility Facilities Warranty Deed and Bill of Sale 
ii. Owner’s Affidavit 

iii. Attorney’s Affidavit 
c. Promissory Note 

 
 
 
 



COLEMAN, YOVANOVICH & KOESTER, P.A. 
Northern Trust Bank Building   ●  4001 Tamiami Trail N., Suite 300   ●   Naples, Florida 34103 

Phone: 239-435-3535   ●   gurbancic@cyklawfirm.com   ●    Facsimile: 239-435-1218 

Memorandum 
    
To:  James P. Ward, District Manager  
  Currents Community Development District 
 
From:  Gregory L. Urbancic, Esq. 
  
Date:  May 20, 2020 
 
Re:  Summary of Acquisition of Phase Zeno Way Utility Facilities 
 

_____________________________________________________________________ 
 
Summary Requisition Notes for File:  
 
At this time, Currents Community Development District (“District”) is acquiring certain water and 
wastewater utility facilities (“Acquired Utility Facilities”) located in Phase Zeno Way from Taylor 
Morrison of Florida, Inc. (“Developer”) pursuant to the Acquisition Agreement between the District and 
the Developer, dated as of April 1, 2020.  Following acquisition, the District will convey the Acquired 
Utility Facilities by Bill of Sale to Collier County for ownership, operation and maintenance.  
 
Real property rights for the Acquired Utility Facilities to support the conveyance exist by virtue of a 
simultaneous Utility Easement and/or platted utility easements in favor of the District.  Collier County has 
real property rights by virtue of platted utility easements and/or public utility easements in favor of Collier 
County. 
 
For this acquisition, the District has agreed to pay the total amount of $227,858.43 for the subject 
infrastructure; provided, however, that a portion of that amount is balance owed as retainage that has not 
yet been paid by the Developer.  Accordingly, notwithstanding anything else to the contrary, the District 
will initially be obligated to pay $205,072.59 pursuant to the transfer documents, and the additional 
$22,785.84 upon additional proof of payment by the Developer to the applicable contractor for that 
retainage amount. 
 
Note that the Acquired Utility Facilities were constructed by Haleakala Construction, Inc. pursuant to a 
contract with the Developer, but the Acquired Utility Facilities are only a portion of a larger contract which 
involves site development improvements within and outside the District’s boundaries. The District 
Engineer has identified and certified that the District is paying the correct amount for the Acquired Utility 
Facilities. 
 
KEY FACTS INCLUDED WITH THE ACQUISITION PACKAGE ARE IDENTIFIED BELOW: 
 
Improvements Being Acquired Under This Acquisition: Water and Wastewater Utility Facilities 
 
Description of Current Requested Acquisition: 
 
 Contractor: Haleakala Construction, Inc. 
 

mailto:gurbancic@cyklawfirm.com


 

Contract: Authorizing Addendum #26- Currents of Naples-1 to Master Land Development 
Services Agreement between Taylor Morrison of Florida, Inc. and Haleakala Construction, Inc. 
dated July 18, 2019, as amended by that certain Amendment #1 dated February 7, 2020.   

 
 Pay Application: #4 
 

Description of the Acquired Utility Facilities: All wastewater lines, including but not limited to 
all pipes, structures, fittings, valves, pumps, laterals, mains, services, tees, lift stations, equipment 
and appurtenances hereto and all potable water lines, including but not limited to all pipes, 
structures, fittings, valves, pumps, laterals, mains, services, tees, equipment and appurtenances 
thereto, in each case located within or upon those certain locations shown below. 

 
 Location of Acquired Utility Facilities:     Phase Zeno Way.  See map attached as Exhibit “A”. 

 
 
 
 

Balance Owed (if applicable): The retainage balance owed by the Developer to the Contractor is 
$22,785.84. 

 
 
 Authorization for Acquisition:  Agreement Regarding the Acquisition of Certain Work Product, 

Infrastructure and Real Property between the District and the Developer dated April 1, 2020  
 
 
 Please contact me if you have any questions with regard to this Memorandum.  



 

Exhibit “A” 
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R

D
.

10.
TH

E C
O

N
TR

AC
TO

R
 SH

ALL PR
EPAR

E AN
 AS-BU

ILT PLAN
 SET PER

 C
O

LLIER
 C

O
U

N
TY STAN

D
AR

D
S, IN

D
IC

ATIN
G

 AN
Y

D
IFFER

EN
C

ES FR
O

M
 TH

E AC
TU

AL C
O

N
STR

U
C

TED
 IM

PR
O

VEM
EN

TS AN
D

 TH
E O

R
IG

IN
AL C

O
N

STR
U

C
TIO

N
 PLAN

S.
TH

E AS-BU
ILT PLAN

 SH
ALL BE SU

R
VEY C

ER
TIFIED

 FO
R

 ALL IM
PR

O
VEM

EN
TS BY A FLO

R
ID

A R
EG

ISTER
ED

PR
O

FESSIO
N

AL LAN
D

 SU
R

VEYO
R

.
11.

ALL C
O

N
STR

U
C

TIO
N

 TO
 BE IN

 AC
C

O
R

D
AN

C
E W

ITH
 TH

E PR
O

JEC
T'S TEC

H
N

IC
AL SPEC

IFIC
ATIO

N
S, FD

O
T

STAN
D

AR
D

 SPEC
IFIC

ATIO
N

S FO
R

 R
O

AD
 AN

D
 BR

ID
G

E C
O

N
STR

U
C

TIO
N

, LATEST ED
ITIO

N
, AN

D
 TH

E  C
O

LLIER
C

O
U

N
TY STAN

D
AR

D
S. C

O
N

TR
AC

TO
R

 IS R
EQ

U
IR

ED
 TO

 O
BTAIN

 FR
O

M
 TH

E EN
G

IN
EER

 W
R

ITTEN
  APPR

O
VAL FO

R
AN

Y D
EVIATIO

N
S FR

O
M

 TH
E PLAN

S AN
D

/O
R

 SPEC
IFIC

ATIO
N

S.
12.

TH
E PR

O
PER

TY O
W

N
ER

 IS R
ESPO

N
SIBLE FO

R
 R

EPLAC
EM

EN
T O

F ALL D
EAD

 LAN
D

SC
APE M

ATER
IAL AN

D
 FO

R
TH

E M
AIN

TEN
AN

C
E O

F TH
E R

EQ
U

IR
ED

 IR
R

IG
ATIO

N
 SYSTEM

.
13.

TH
E PR

O
PER

TY O
W

N
ER

 IS R
ESPO

N
SIBLE FO

R
 M

AIN
TEN

AN
C

E O
F IN

FR
ASTR

U
C

TU
R

E (EXC
EPT TH

O
SE U

TILITIES
TH

AT AR
E TO

 BE D
ED

IC
ATED

 TO
 C

O
LLIER

 C
O

U
N

TY).
14.

TH
E PR

O
PER

TY O
W

N
ER

 IS R
ESPO

N
SIBLE FO

R
 TH

E PER
PETU

AL M
AIN

TEN
AN

C
E O

F ALL FEATU
R

ES O
F TH

E
SU

R
FAC

E W
ATER

 M
AN

AG
EM

EN
T SYSTEM

 AS O
U

TLIN
ED

 BY TH
E D

ESIG
N

 EN
G

IN
EER

 O
N

 TH
ESE  D

R
AW

IN
G

S.
15.

ALL U
N

D
ER

 G
R

O
U

N
D

 U
TILITIES LO

C
ATED

 BEN
EATH

 TH
E STABILIZED

 PO
R

TIO
N

 O
F TH

E R
O

AD
 BED

 SH
ALL BE

IN
STALLED

 PR
IO

R
 TO

 C
O

M
PAC

TIO
N

 O
F TH

E SU
BG

R
AD

E.
16.

TH
E C

O
N

TR
AC

TO
R

 SH
ALL R

ETAIN
 O

N
 TH

E W
O

R
K SITE AT ALL TIM

ES C
O

PIES O
F ALL PER

M
ITS N

EC
ESSAR

Y FO
R

C
O

N
STR

U
C

TIO
N

.
17.

IF D
EW

ATER
IN

G
 AC

TIVITIES AR
E R

EQ
U

IR
ED

 FO
R

 PR
O

PER
 U

TILITY IN
STALLATIO

N
 TH

EN
 TH

E C
O

N
TR

AC
TO

R
 IS

R
ESPO

N
SIBLE TO

 EN
SU

R
E C

O
M

PLIAN
C

E W
ITH

 R
EQ

U
IR

ED
 PER

M
ITS, AN

D
 SH

ALL D
EW

ATER
 IN

 AC
C

O
R

D
AN

C
E

W
ITH

 LO
C

AL, STATE AN
D

 FED
ER

AL PER
M

ITS.
18.

C
O

N
TR

AC
TO

R
 SH

ALL BE R
ESPO

N
SIBLE FO

R
 M

AIN
TAIN

IN
G

 TR
AFFIC

 AN
D

 U
SAG

E O
F TH

E EXISTIN
G

 STR
EETS

AD
JAC

EN
T TO

 TH
E PR

O
JEC

T. ALL TR
AFFIC

 M
AIN

TEN
AN

C
E C

O
N

TR
O

L SH
ALL BE IN

 AC
C

O
R

D
AN

C
E W

ITH
 SEC

TIO
N

102 O
F TH

E FD
O

T  STAN
D

AR
D

 SPEC
IFIC

ATIO
N

S AN
D

 W
ITH

 TH
E M

AN
U

AL O
N

 U
N

IFO
R

M
 TR

AFFIC
 C

O
N

TR
O

L
D

EVIC
ES (M

U
TC

D
), PAR

T 6.  FO
R

 W
O

R
K W

ITH
IN

 A PU
BLIC

 R
IG

H
T-O

F-W
AY C

O
N

TR
AC

TO
R

 TO
 FU

R
N

ISH
 A C

O
LLIER

C
O

U
N

TY APPR
O

VED
 M

AIN
TEN

AN
C

E O
F TR

AFFIC
 PLAN

.
19.

SO
LID

 W
ASTE D

ISPO
SAL AN

D
 R

EC
YC

LIN
G

 TO
 BE PR

O
VID

ED
 VIA C

U
R

B SID
E PIC

K-U
P.

20.
PR

IO
R

 TO
 TH

E AC
C

U
M

U
LATIO

N
 O

F C
O

M
BU

STIBLE BU
ILD

IN
G

 M
ATER

IALS O
N

 SITE, PR
O

PO
SED

 FIR
E H

YD
R

AN
TS

M
U

ST BE O
PER

ABLE AN
D

 BE ABLE TO
 PR

O
VID

E TH
E M

IN
IM

U
M

 R
EQ

U
IR

ED
 FIR

E FLO
W

S, AN
D

 IM
PR

O
VED

STABILIZED
 EM

ER
G

EN
C

Y APPAR
ATU

S AC
C

ESS W
AYS (M

IN
. 20-FEET W

ID
E) M

U
ST BE AVAILABLE TO

 W
ITH

IN
100-FEET O

F STR
U

C
TU

R
ES.

21.
O

PTIO
N

AL BR
IC

K PAVER
S M

AY BE IN
STALLED

 IN
 LIEU

 O
F ASPH

ALT PAVEM
EN

T AT TH
E D

ISC
R

ETIO
N

 O
F  TH

E
O

W
N

ER
. SEE TYPIC

AL SEC
TIO

N
S AN

D
 D

ETAILS FO
R

 PAVEM
EN

T SEC
TIO

N
S.

22.
TH

E APPR
O

VAL O
F TH

ESE C
O

N
STR

U
C

TIO
N

 PLAN
S D

O
ES N

O
T AU

TH
O

R
IZE C

O
N

STR
U

C
TIO

N
 O

F R
EQ

U
IR

ED
IM

PR
O

VEM
EN

TS W
H

IC
H

 AR
E IN

C
O

N
SISTEN

T W
ITH

 EASEM
EN

T O
F R

EC
O

R
D

.
23.

TH
E LEN

G
TH

 O
F STO

R
M

 D
R

AIN
 PIPES SH

O
W

N
 O

N
 PLAN

S AR
E APPR

O
XIM

ATE AN
D

 H
AVE BEEN

  M
EASU

R
ED

 FR
O

M
TH

E IN
SID

E FAC
E O

F STR
U

C
TU

R
E.

24.
LO

C
ATIO

N
S O

F D
R

AIN
AG

E STR
U

C
TU

R
ES M

AY BE FIELD
 AD

JU
STED

 TO
 PR

ESER
VE EXISTIN

G
  VEG

ETATIO
N

 AS
APPR

O
VED

 BY TH
E EN

G
IN

EER
.

25.
TH

E C
O

N
TR

AC
TO

R
 IS R

EQ
U

IR
ED

 TO
 AD

JU
ST ALL EXISTIN

G
 AN

D
 PR

O
PO

SED
 VALVE BO

XES, M
AN

H
O

LE  R
IM

S,
G

R
ATES, ETC

. AS R
EQ

U
IR

ED
 TO

 M
ATC

H
 PR

O
PO

SED
 G

R
AD

ES.
26.

EXISTIN
G

 O
FF-SITE D

R
AIN

AG
E PATTER

N
S SH

ALL BE M
AIN

TAIN
ED

 D
U

R
IN

G
 C

O
N

STR
U

C
TIO

N
.

27.
SW

ALE PR
O

FILES SH
O

W
N

 AR
E TO

 TO
P O

F SO
D

.  C
O

N
TR

AC
TO

R
 TO

 AD
JU

ST SW
ALE G

R
AD

IN
G

  AC
C

O
R

D
IN

G
LY.

28.
C

O
N

TR
AC

TO
R

 SH
ALL SO

D
 A 12" M

IN
IM

U
M

 STR
IP BEH

IN
D

 ALL C
O

N
C

R
ETE C

U
R

B, VALLEY G
U

TTER
 AN

D
 AT ED

G
E

O
F PAVEM

EN
T.

29.
TH

E C
O

N
TR

AC
TO

R
 SH

ALL R
EM

O
VE ALL U

N
SU

ITABLE M
ATER

IAL EN
C

O
U

N
TER

ED
 FR

O
M

 FILL AR
EAS  PR

IO
R

 TO
PLAC

EM
EN

T O
F FILL.  ALL U

N
SU

ITABLE M
ATER

IAL EXC
AVATED

 SH
ALL BE STO

C
KPILED

 O
R

  R
EM

O
VED

 AS
D

IR
EC

TED
 BY O

W
N

ER
.

30.
D

U
R

IN
G

 C
O

N
STR

U
C

TIO
N

, D
R

AIN
AG

E STR
U

C
TU

R
E O

PEN
IN

G
S, W

H
ER

E APPR
O

PR
IATE, SH

ALL BE  C
O

VER
ED

 W
ITH

FILTER
 FABR

IC
 (M

IR
AFI 140N

 O
R

 APPR
O

VED
 EQ

U
AL) TO

 PR
EVEN

T D
EBR

IS AN
D

 FILL  FR
O

M
 FALLIN

G
 IN

TO
 TH

E
IN

LET.

W
ATER

, IR
R

IG
ATIO

N
, & SEW

ER
 N

O
TES

1.
C

O
N

TR
AC

TO
R

 TO
 VER

IFY SIZE AN
D

 LO
C

ATIO
N

 O
F EXISTIN

G
 U

TILITIES PR
IO

R
 TO

 C
O

M
M

EN
C

IN
G

C
O

N
STR

U
C

TIO
N

.
2.

W
ATER

 AN
D

 SEW
ER

 U
TILITIES SH

ALL BE C
O

N
STR

U
C

TED
 IN

 AC
C

O
R

D
AN

C
E W

ITH
 TH

E C
O

LLIER
 C

O
U

N
TY U

TILITY
O

R
D

IN
AN

C
E 2004-31, AS AM

EN
D

ED
 AN

D
 TH

E C
O

LLIER
 C

O
U

N
TY W

ATER
-SEW

ER
 D

ISTR
IC

T U
TILITIES

STAN
D

AR
D

S M
AN

U
AL AS AM

EN
D

ED
.

3.
FITTIN

G
S SH

ALL BE U
SED

 TO
 M

AIN
TAIN

 PLAN
 ALIG

N
M

EN
T O

F ALL M
AIN

S.  D
EVIATIO

N
 FR

O
M

 PLAN
 ALIG

N
M

EN
T

SH
ALL N

O
T BE M

O
R

E TH
AN

 12" FR
O

M
 PLAN

 C
EN

TER
LIN

E O
F M

AIN
.

4.
M

IN
IM

U
M

 C
O

VER
 FO

R
 ALL U

TILITIES SH
ALL BE M

EASU
R

ED
 FR

O
M

 FIN
ISH

ED
 G

R
AD

ES.  IT IS TH
E

R
ESPO

N
SIBILITY O

F TH
E C

O
N

TR
AC

TO
R

 TO
 IN

SU
R

E M
IN

IM
U

M
 C

O
VER

, R
EG

AR
D

LESS O
F G

R
AD

E.
5.

ALL PO
TABLE W

ATER
 M

AIN
S SH

ALL BE SEPAR
ATED

 FR
O

M
 SAN

ITAR
Y SEW

ER
 AN

D
 STO

R
M

 SEW
ER

 BY A
M

IN
IM

U
M

 H
O

R
IZO

N
TAL D

ISTAN
C

E O
F TEN

 FEET (10') M
EASU

R
ED

 ED
G

E TO
 ED

G
E AN

D
 A VER

TIC
AL D

ISTAN
C

E
O

F EIG
H

TEEN
 IN

C
H

ES (18") M
EASU

R
ED

 BETW
EEN

 TH
E BO

TTO
M

 O
F TH

E U
PPER

 PIPE AN
D

 TH
E TO

P O
F TH

E
LO

W
ER

 PIPE. W
H

ER
E M

IN
IM

U
M

 SEPAR
ATIO

N
 C

AN
N

O
T BE M

AIN
TAIN

ED
, SEE PIPE SEPAR

ATIO
N

 AN
D

 PIPE
C

O
N

FLIC
T D

ETAIL R
EQ

U
IR

EM
EN

TS IN
 TH

E STAN
D

AR
D

 D
ETAIL SH

EETS.
6.

ALL IR
R

IG
ATIO

N
 M

AIN
S SH

ALL BE SEPAR
ATED

 FR
O

M
 PO

TABLE W
ATER

 M
AIN

S, W
ASTE W

ATER
 AN

D
 STO

R
M

W
ATER

 M
AN

AG
EM

EN
T PIPES BY A M

IN
IM

U
M

 H
O

R
IZO

N
TAL D

ISTAN
C

E O
F FIVE FEET (5') M

EASU
R

ED
 O

U
TSID

E O
F

PIPE TO
 O

U
TSID

E O
F PIPE AN

D
 A M

IN
IM

U
M

 VER
TIC

AL D
ISTAN

C
E O

F EIG
H

TEEN
 IN

C
H

ES (18") BETW
EEN

 TH
E

BO
TTO

M
 O

F TH
E U

PPER
 PIPE AN

D
 TH

E TO
P O

F TH
E LO

W
ER

 PIPE. W
H

ER
E M

IN
IM

U
M

 SEPAR
ATIO

N
 C

AN
N

O
T BE

M
AIN

TAIN
ED

, SEE PIPE SEPAR
ATIO

N
 AN

D
 PIPE C

O
N

FLIC
T D

ETAIL R
EQ

U
IR

EM
EN

TS IN
 TH

E STAN
D

AR
D

 D
ETAIL

SH
EETS.

7.
ALL PO

TABLE W
ATER

 M
AIN

S SH
ALL BE O

W
N

ED
 AN

D
 M

AIN
TAIN

ED
 BY C

O
LLIER

 C
O

U
N

TY U
TILITIES.

8.
ALL SAN

ITAR
Y SEW

ER
 LIN

ES, LATER
ALS AN

D
 M

AN
H

O
LES SH

ALL BE O
W

N
ED

 AN
D

 M
AIN

TAIN
ED

 BY C
O

LLIER
C

O
U

N
TY U

TILITIES.
9.

C
O

N
TR

AC
TO

R
 SH

ALL C
O

N
STR

U
C

T ALL W
ATER

 AN
D

 SEW
ER

 APPU
R

TEN
AN

C
ES IN

C
LU

D
IN

G
 SER

VIC
E LEAD

S,
M

ETER
 BO

XES, BLO
W

-O
FFS, VALVE BO

XES, AIR
 R

ELEASE VALVES, FIR
E H

YD
R

AN
TS, ETC

. TO
 FIN

ISH
ED

 G
R

AD
E.

C
O

N
TR

AC
TO

R
 SH

ALL C
O

O
R

D
IN

ATE D
U

R
IN

G
 TH

E C
O

N
STR

U
C

TIO
N

 STAKEO
U

T AN
D

 PR
IO

R
 TO

 C
O

N
STR

U
C

TIO
N

O
F SAID

 APPU
R

TEN
AN

C
ES W

ITH
 O

W
N

ER
 AN

D
 EN

G
IN

EER
 R

EG
AR

D
IN

G
 FIN

ISH
ED

 G
R

AD
E. IT IS TH

E
R

ESPO
N

SIBILITY O
F TH

E C
O

N
TR

AC
TO

R
 TO

 IN
SU

R
E C

O
N

STR
U

C
TIO

N
 O

F SAID
  APPU

R
TEN

AN
C

ES TO
 FIN

ISH
ED

G
R

AD
E.

10.
ALL W

ATER
 & IR

R
IG

ATIO
N

 SER
VIC

ES SH
ALL BE C

O
N

STR
U

C
TED

 W
ITH

 A C
ASIN

G
 TH

AT EXTEN
D

S 5 FEET
BEYO

N
D

 TH
E BAC

K O
F C

U
R

B.  M
AG

N
ETIC

 M
AR

KER
S AR

E R
EQ

U
IR

ED
 AT EAC

H
 EN

D
 O

F TH
E C

ASIN
G

. C
ASIN

G
SH

ALL BE 4" M
IN

IM
U

M
.

11.
ALL PR

ESSU
R

E M
AIN

S SH
ALL BE AW

W
A C

900, C
LASS 150 PVC

, U
N

LESS N
O

TED
 O

TH
ER

W
ISE. ALL W

ATER
 AN

D
IR

R
IG

ATIO
N

 M
AIN

S U
N

D
ER

 PAVEM
EN

T AN
D

 AT C
O

N
FLIC

T C
R

O
SSIN

G
S SH

ALL BE AW
W

A C
900, C

LASS 200 PVC
PIPE.

12.
IR

R
IG

ATIO
N

 D
ISTR

IBU
TIO

N
 SYSTEM

 SH
ALL BE O

W
N

ED
 & M

AIN
TAIN

ED
 BY TH

E PR
O

PER
TY O

W
N

ER
.

13.
TH

E W
ATER

 M
ETER

 SH
ALL BE SIZED

 BY TH
E EN

G
IN

EER
 O

F R
EC

O
R

D
 APPR

O
VED

 BY C
O

LLIER
 C

O
U

N
TY PU

BLIC
U

TILITIES. W
ATER

 M
ETER

S 2" AN
D

 SM
ALLER

 SH
ALL BE IN

STALLED
 BY PU

BLIC
 U

TILITIES. W
ATER

 M
ETER

S 3"
AN

D
 LAR

G
ER

 SH
ALL BE IN

STALLED
 BY TH

E C
O

N
TR

AC
TO

R
.

14.
SAN

ITAR
Y SEW

ER
 M

AIN
S AN

D
 LATER

ALS SH
ALL BE ASTM

 D
-3034 SD

R
 26.  PR

ESSU
R

E M
AIN

S SH
ALL BE AW

W
A

C
900, C

LASS 150 PVC
 PIPE, U

N
LESS N

O
TED

 O
TH

ER
W

ISE.  ALL FO
R

C
E M

AIN
S U

N
D

ER
 PAVEM

EN
T AN

D
 AT

C
O

N
FLIC

T C
R

O
SSIN

G
S SH

ALL BE AW
W

A C
900, C

LASS 200 PVC
 PIPE.

15.
W

ATER
 PIPIN

G
 TH

R
EE IN

C
H

ES (3") O
R

 SM
ALLER

 SH
ALL M

EET TH
E R

EQ
U

IR
EM

EN
TS O

F AW
W

A C
901 PE TU

BIN
G

.
16.

ALL C
O

LD
-W

ATER
 M

ETER
S-D

ISPLAC
EM

EN
T TYPE, BR

O
N

ZE M
AIN

 C
ASE, SIZE 1/2 IN

C
H

 TH
R

O
U

G
H

O
U

T 2 IN
C

H
SH

ALL M
EET TH

E R
EQ

U
IR

EM
EN

TS O
F AW

W
A C

700.
17.

TH
E C

O
N

TR
AC

TO
R

 SH
ALL PR

O
VID

E 72 H
O

U
R

S W
R

ITTEN
 N

O
TIC

E TO
 TH

E EN
G

IN
EER

 AN
D

 C
O

LLIER
 C

O
U

N
TY

PR
IO

R
 TO

 TH
E FO

LLO
W

IN
G

  (AS APPLIC
ABLE):

a.
H

O
T TAPS TO

 PO
TABLE W

ATER
 LIN

ES AN
D

 W
ASTEW

ATER
 SYSTEM

S*
b.

M
ASTER

 M
ETER

 AN
D

 BYPASS PIPIN
G

.
c.

JAC
K AN

D
 BO

R
E C

ASIN
G

S *
d.

PR
ESSU

R
E TESTS*

e.
IN

FILTR
ATIO

N
 / EXFILTR

ATIO
N

 TESTS*
f.

LIFT STATIO
N

 IN
STALLATIO

N
, PR

IO
R

 TO
 C

O
VER

 U
P  AN

D
 STAR

T-U
P*

g.
LIFT STATIO

N
 STAR

T-U
P*

h.
LAM

PIN
G

 O
F SEW

ER
 LIN

ES*
i.

PIG
G

IN
G

 AN
D

 FLU
SH

IN
G

 O
F W

ASTEW
ATER

 LIN
ES, FO

R
C

E M
AIN

S, PO
TABLE W

ATER
 M

AIN
S AN

D
N

O
N

-PO
TABLE IR

R
IG

ATIO
N

 LIN
E* (N

O
TE: FU

LL BO
R

E FLU
SH

IN
G

 AN
D

 PIG
G

IN
G

 O
F PO

TABLE W
ATER

 LIN
ES

N
EED

 O
N

LY W
ATER

 D
EPAR

TM
EN

T IN
SPEC

TIO
N

.)
j.

TELEVISIO
N

 VID
EO

 TAPIN
G

 O
F W

ASTEW
ATER

 LIN
ES AT EN

D
 O

F C
O

N
STR

U
C

TIO
N

 AN
D

 TH
E W

AR
R

AN
TY

PER
IO

D
 ("IN

 O
FFIC

E R
EVIEW

")
k.

C
O

N
FLIC

T C
O

N
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RESOLUTION NO. 2020-26 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF 
CURRENTS COMMUNITY DEVELOPMENT DISTRICT 
AUTHORIZING THE ACQUISITION OF CERTAIN 
POTABLE WATER AND WASTEWATER UTILITY 
FACILITIES FROM THE DEVELOPER, TAYLOR 
MORRISON OF FLORIDA, INC., AND AUTHORIZING THE 
CONVEYANCE OF SUCH POTABLE WATER AND 
WASTEWATER UTILITY FACILITIES TO COLLIER 
COUNTY; AUTHORIZING THE CHAIRMAN OR THE 
VICE CHAIRMAN (IN THE CHAIRMAN’S ABSENCE) TO 
EXECUTE SUCH CONVEYANCE DOCUMENTS TO THE 
EXTENT NECESSARY TO EVIDENCE THE DISTRICT’S 
ACCEPTANCE AND CONVEYANCE; PROVIDING FOR 
SEVERABILITY, PROVIDING FOR CONFLICTS; AND 
PROVIDING FOR AN EFFECTIVE DATE. 
 

WHEREAS, Currents Community Development District (the “District”) is a local unit of 
special purpose government created and existing pursuant to Chapter 190, Florida Statutes, and 
situated within Collier County, Florida; and 

 
 WHEREAS, the District is organized for the purposes of providing community 
development services and facilities benefiting the development known as Bella Tesoro, an 
Esplanade Community; and 
 

WHEREAS, Chapter 190, Florida Statutes, authorizes the District to construct, install, 
operate, finance and/or maintain systems and facilities for certain basic infrastructure including, 
but not limited to, district roads, sanitary sewer collection system, potable water distribution 
system, stormwater/floodplain management, off-site improvements, landscape and hardscape, 
irrigation system, street lighting, conservation areas, mitigation areas, and wildlife habitat, and 
other public improvements; and 

 
WHEREAS, the applicable Collier County development orders, approvals, codes, 

ordinances and regulations generally require or contemplate the conveyance of various on-site 
potable water and wastewater utility systems being constructed or acquired by the District to 
Collier County; and 

 
WHEREAS, the acquisition by the District of potable water and wastewater utility systems 

and thereafter the conveyance of such potable water and sanitary sewer systems to Collier County 
requires the Chairman or Vice Chairman (in the Chairman’s absence) to sign or execute certain 
documents on behalf of the District; and 
 

WHEREAS, the District desires to acquire certain potable water and wastewater utility 
facilities related to Phase 1D (“Utility Facilities”) from Taylor Morrison of Florida, Inc., a Florida 
corporation (“Taylor Morrison”) and thereafter convey such Utility Facilities to Collier County. 
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 

CURRENTS COMMUNITY DEVELOPMENT DISTRICT: 
 
SECTION 1.  FINDINGS.  The above recitals are true and correct and incorporated herein 

by this reference.   
 
SECTION 2.  ACQUISITION OF UTILITY FACILITIES AND CONVEYANCE TO 

COLLIER COUNTY.  The District hereby desires to acquire the Utility Facilities from Taylor 
Morrison and desires to convey the Utility Facilities to Collier County pursuant to the utility 
acceptance and conveyance package attached hereto and made a part hereof as Exhibit “A” 
(“Acquisition and Conveyance Documents”).   

 
SECTION 3.  DELEGATION OF AUTHORITY.  The Chairman or the Vice Chairman 

(in the Chairman’s absence) of the District’s Board of Supervisors is hereby authorized to execute 
the Acquisition and Conveyance Documents as necessary to evidence the District’s acquisition of 
the Utility Facilities.  The Chairman or the Vice Chairman (in the Chairman’s absence) of the 
District’s Board of Supervisors is hereby authorized to execute the Acquisition and Conveyance 
Documents and such other ancillary requisition documents as necessary to convey the Utility 
Facilities to Collier County.  The Secretary and any Assistant Secretary of the District is hereby 
authorized to countersign any Acquisition and Conveyance Documents signed by the Chairman or 
Vice Chairman (in the Chairman’s absence), if necessary or required.   
 

SECTION 4.  SEVERABILITY.  If any section or part of a section of this Resolution be 
declared invalid or unconstitutional, the validity, force and effect of any other section or part of a 
section of this Resolution shall not thereby be affected or impaired unless it clearly appears that 
such other section or part of a section of this Resolution is wholly or necessarily dependent upon 
the section or part of a section so held to be invalid or unconstitutional, it being expressly found 
and declared that the remainder of this Resolution would have been adopted despite the invalidity 
of such section or part of such section. 

 
SECTION 5.  CONFLICTS.  All resolutions or parts thereof in conflict herewith are, to 

the extent of such conflict, superseded and repealed. 
 
SECTION 6.  EFFECTIVE DATE.  This Resolution shall be effective immediately upon 

its adoption. 
 

{Remainder of the page intentionally left blank.  Signatures begin on the next page.}   
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PASSED AND ADOPTED at a meeting of the Board of Supervisors of Currents 
Community Development District this 12th day of August, 2020.  

 
 
 

  CURRENTS COMMUNITY  
Attest:  DEVELOPMENT DISTRICT 

 
 
 

         
James P. Ward, Secretary  Charles Cook, Chairman 
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Requisition Checklist 
Phase 1D Water and Sewer Utilities 

 
1. Requisition Form  (Note: To be attached at the time of funding)  
 
2. Checklist Form 

 
3. Memorandum to Manager Summarizing Requisition  
    
4. Waldrop Engineering Cost Breakdown Letter 
 
5. Construction Contract Backup  
 
6. Applicable Invoices  

 
7. Post-Closing Letter Agreement for Acquisition of Public Infrastructure Improvements 

 
8. Affidavit Regarding Costs Paid from Developer 

 
9. Acknowledgment and Release from Contractor(s) 

 
10. District Engineer’s Certificate 

 
11. Transfer Documents for a Utility Conveyance  

 
a. Developer to CDD 

i. Utility Easement to County and CDD 
ii. Utility Facilities Warranty Deed and Bill of Sale 

iii. Owner’s Affidavit 
b. CDD to County  

i. Utility Facilities Warranty Deed and Bill of Sale 
ii. Owner’s Affidavit 

iii. Attorney’s Affidavit 
c. Promissory Note 

 
 
 
 



COLEMAN, YOVANOVICH & KOESTER, P.A. 
Northern Trust Bank Building   ●  4001 Tamiami Trail N., Suite 300   ●   Naples, Florida 34103 

Phone: 239-435-3535   ●   gurbancic@cyklawfirm.com   ●    Facsimile: 239-435-1218 

Memorandum 
    
To:  James P. Ward, District Manager  
  Currents Community Development District 
 
From:  Gregory L. Urbancic, Esq. 
  
Date:  May 20, 2020 
 
Re:  Summary of Acquisition of Phase 1D Utility Facilities 
 

_____________________________________________________________________ 
 
Summary Requisition Notes for File:  
 
At this time, Currents Community Development District (“District”) is acquiring certain water and 
wastewater utility facilities (“Acquired Utility Facilities”) located in Phase 1D from Taylor Morrison of 
Florida, Inc. (“Developer”) pursuant to the Acquisition Agreement between the District and the Developer, 
dated as of April 1, 2020.  Following acquisition, the District will convey the Acquired Utility Facilities by 
Bill of Sale to Collier County for ownership, operation and maintenance.  
 
Real property rights for the Acquired Utility Facilities to support the conveyance exist by virtue of a 
simultaneous Utility Easement and/or platted utility easements in favor of the District.  Collier County has 
real property rights by virtue of platted utility easements and/or public utility easements in favor of Collier 
County. 
 
For this acquisition, the District has agreed to pay the total amount of $506,912.70 for the subject 
infrastructure; provided, however, that a portion of that amount is balance owed as retainage that has not 
yet been paid by the Developer.  Accordingly, notwithstanding anything else to the contrary, the District 
will initially be obligated to pay $456,221.43 pursuant to the transfer documents, and the additional 
$50,691.27 upon additional proof of payment by the Developer to the applicable contractor for that 
retainage amount. 
 
Note that the Acquired Utility Facilities were constructed by Haleakala Construction, Inc. pursuant to a 
contract with the Developer, but the Acquired Utility Facilities are only a portion of a larger contract which 
involves site development improvements within and outside the District’s boundaries. The District 
Engineer has identified and certified that the District is paying the correct amount for the Acquired Utility 
Facilities. 
 
KEY FACTS INCLUDED WITH THE ACQUISITION PACKAGE ARE IDENTIFIED BELOW: 
 
Improvements Being Acquired Under This Acquisition: Water and Wastewater Utility Facilities 
 
Description of Current Requested Acquisition: 
 
 Contractor: Haleakala Construction, Inc. 
 

mailto:gurbancic@cyklawfirm.com


 

Contract: Authorizing Addendum #26- Currents of Naples-1 to Master Land Development 
Services Agreement between Taylor Morrison of Florida, Inc. and Haleakala Construction, Inc. 
dated July 18, 2019, as amended by that certain Amendment #1 dated February 7, 2020.   

 
 Pay Application: #4 
 

Description of the Acquired Utility Facilities: All wastewater lines, including but not limited to 
all pipes, structures, fittings, valves, pumps, laterals, mains, services, tees, lift stations, equipment 
and appurtenances hereto and all potable water lines, including but not limited to all pipes, 
structures, fittings, valves, pumps, laterals, mains, services, tees, equipment and appurtenances 
thereto, in each case located within or upon those certain locations shown below. 

 
 Location of Acquired Utility Facilities:     Phase 1D.  See map attached as Exhibit “A”. 

 
 
 
 

Balance Owed (if applicable): The retainage balance owed by the Developer to the Contractor is 
$50,691.27. 

 
 
 Authorization for Acquisition:  Agreement Regarding the Acquisition of Certain Work Product, 

Infrastructure and Real Property between the District and the Developer dated April 1, 2020  
 
 
 Please contact me if you have any questions with regard to this Memorandum.  
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Currents Community Develoment District
Balance Sheet

for the Period Ending July 31, 2020

 
Debt Service Funds Capital Project Fund

General Fund Series 2019 Series 2019
General Long 

Term Debt

Assets  

Cash and Investments

General Fund - Invested Cash 2,609$                        -$                              -$                              -$                    2,609$                  

Debt Service Fund

Interest Account 154                               154$                     

Sinking Account -$                           

Reserve Account 250,000                        250,000$              

Revenue Account -$                           

Prepayment Account -$                           

Construction  Account 8                                    8$                          

Cost of Issuance Account -                                     -$                           

Due from Other Funds

General Fund -                                   -                                     -                                     -                           -                             

Debt Service Fund(s) -                                   -                                     -                                     -                           -                             

Accounts Receivable -                                   -                                     -                                     -                           -                             

Assessments Receivable -                                   -                                     -                                     -                           -                             

Amount Available in Debt Service Funds -                                   -                                     -                                     250,154              250,154                

Amount to be Provided by Debt Service Funds -                                   -                                     -                                     13,414,846         13,414,846          

Total Assets 2,609$                        250,154$                     8$                                 13,665,000$      13,917,771$        

Governmental Funds
Totals      

(Memorandum 
Only)

Account Groups

Unaudited
Prepared by:

JPWARD and Associates, LLC 1



Currents Community Develoment District
Balance Sheet

for the Period Ending July 31, 2020

 
Debt Service Funds Capital Project Fund

General Fund Series 2019 Series 2019
General Long 

Term Debt

Governmental Funds
Totals      

(Memorandum 
Only)

Account Groups

Liabilities

Accounts Payable & Payroll Liabilities -$                                 -$                                  -$                                  -$                         -$                           

Due to Fiscal Agent

Due to Other Funds -                                   -                             

     General Fund -                                   -                                     -                                     -                           -                             

     Debt Service Fund(s) -                                   -                                     -                                     -                           -                             

Bonds Payable

Current Portion

Long Term

Series 2019 $13,665,000 13,665,000          

Total Liabilities   -$                                -$                                  -$                                  13,665,000$      13,665,000$        

Fund Equity and Other Credits

Investment in General Fixed Assets -                                   -                                     -                                     -                           -                             

Fund Balance

Restricted

Beginning: October 1, 2019 (Unaudited) -                                   -                                     -                                     -                           -                             

Results from Current Operations -                                   250,154                        8                                    -                           250,162                

Unassigned

Beginning: October 1, 2019 (Unaudited) -                                   -                                     -                                     -                           -                             

Results from Current Operations 2,609                          -                                     -                           2,609                    

Total Fund Equity and Other Credits 2,609$                        250,154$                     8$                                 -$                         252,771$             

Total Liabilities, Fund Equity and Other Credits 2,609$                        250,154$                     8$                                 13,665,000$      13,917,771$        

Unaudited
Prepared by:

JPWARD and Associates, LLC 2



Currents Community Development District
General Fund

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2020

Description October November December January February March April May June July  Year to Date 
Total Annual 

Budget
% of 

Budget

Revenue and Other Sources
Carryforward -$               -$                 -$                  -$                -$                -$               -$               -$               -$               -$               -                 -$                     N/A
Interest

Interest - General Checking -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A
Special Assessment Revenue

Special Assessments - On-Roll -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A
Special Assessments - Off-Roll -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A

Developer Contribution 19,175       -                   30,000         -                  -                   30,000       -                  -                  -                  -                  79,175           -                       N/A
Intragovernmental Transfer In -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A

Total Revenue and Other Sources: 19,175$    -$                 30,000$       -$                -$                30,000$    -$               -$               -$               -$               79,175           -$                     N/A

Expenditures and Other Uses
Executive

Professional Management 3,333         3,333           3,333           3,333          3,333          3,333         3,333         3,333         3,333         3,333         33,333           -                       N/A
Financial and Administrative

Audit Services -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A
Accounting Services 667            667              667               667             667             667            667            667            667            667            6,667             -                       N/A
Assessment Roll Services -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A
Arbitrage Rebate Services -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A

Other Contractual Services
Legal Advertising -                  -                   -                    1,029          -                   1,036         -                  -                  -                  812            2,877             -                       N/A
Trustee Services -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A
Dissemination Agent Services -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A
Property Appraiser Fees -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A
Bank Service Fees 26              24                25                 23               23               23              22              21              22              26              235                -                       N/A

Communications & Freight Services
Postage, Freight & Messenger 36              -                   -                    -                  -                   14              -                  15              36              75              177                -                       N/A

Computer Services - Website Development -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A
Insurance -                  5,000           -                    -                  -                   -                  -                  -                  -                  -                  5,000             -                       N/A
Printing & Binding 166            -                   -                    -                  -                  -                  117            -                  698            981                -                       N/A
Subscription & Memberships 175            -                   -                    -                  -                   -                  -                  -                  -                  -                  175                -                       N/A
Legal Services

Legal - General Counsel -                  -                   1,052           4,743          -                   453            -                  1,400         1,173         -                  8,820             -                       N/A

Unaudited
Prepared by:

JPWARD and Associates, LLC 3



Currents Community Development District
General Fund

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2020

Description October November December January February March April May June July  Year to Date 
Total Annual 

Budget
% of 

Budget
Legal - Series 2018 Bonds -                  -                   -                    -                  -                   888            -                  10,347       7,067         -                  18,301           -                       N/A

Other General Government Services
Engineering Services -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A
Contingencies -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A
Other Current Charges -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A

Other Fees and Charges -                  -                   -                    -                  -                   -                  -                  -                  -                  -                  -                 -                       N/A
Discounts/Collection Fees -                  -                  -                  -                  -                 -                       

Sub-Total: 4,403         9,024           5,077           9,795          4,023          6,414         4,022         15,899       12,297       5,612         76,565           -                       N/A

Total Expenditures and Other Uses: 4,403$       9,024$        5,077$         9,795$       4,023$        6,414$       4,022$       15,899$    12,297$    5,612$       76,565$         -$                     N/A

Net Increase/ (Decrease) in Fund Balance 14,772       (9,024)         24,923         (9,795)        (4,023)         23,586       (4,022)        (15,899)      (12,297)      (5,612)        2,609             -                       
Fund Balance - Beginning -                  14,772         5,748           30,671        20,876        16,853       40,439       36,417       20,518       8,221         -                 -                       
Fund Balance - Ending 14,772$    5,748$        30,671$       20,876$     16,853$     40,439$    36,417$    20,518$    8,221$       2,609$       2,609             -$                     

Unaudited
Prepared by:

JPWARD and Associates, LLC 4



Currents Community Development District
Debt Service Fund - Series 2019

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2020

Description October November December January February March April May June July
 Year to 

Date 
Total Annual 

Budget
% of 

Budget

Revenue and Other Sources
Carryforward -$                   -$                   -$                   -$                   -$                   -$                   -                         -$                      -$                   -$                   -                -                      N/A
Interest Income -                     -                     

Interest Account -                     -                     -                     0                    0                    0                    0                        0                   -                      N/A

Sinking Fund Account -                     -                     -                     -                     -                     -                     -                         -                         -                     -                     -                -                      N/A
Reserve Account -                     16                  31                  32                  32                  26                  12                      2                        2                    1                    154               -                      N/A
Prepayment Account -                     -                     -                     -                         -                         -                     -                     -                -                      N/A
Revenue Account -                     -                     -                     -                         -                         -                     -                     -                -                      N/A

Capitalized Interest Account -                     -                     -                     -                     -                     -                     -                         -                         -                     -                     -                -                      N/A
Special Assessments - Prepayments -                     -                     

Special Assessments - On Roll -                     -                     -                     -                         -                         -                     -                     -                -                      N/A
Special Assessments - Off Roll -                     -                     -                     -                         -                         -                     -                     -                -                      N/A
Special Assessments - Prepayments -                     -                     -                     -                     -                -                      N/A

Debt Proceeds 250,000        -                     -                     -                     -                     250,000       -                      N/A
Intragovernmental Transfer In -                     -                     -                     -                     -                     -                     -                         -                         -                     -                     -                -                      N/A

Total Revenue and Other Sources: 250,000$      16$                31$                32$                32$                26$                12$                   2$                      2$                  1$                  250,154$     -$                    N/A

Expenditures and Other Uses
Debt Service

Principal Debt Service - Mandatory
Series 2019 -                     -                     -                     -                     -                     -                     -                         -                         -                     -                     -                    -                      N/A

Principal Debt Service - Early Redemptions
Series 2019 -                     -                     -                     -                     -                     -                     -                         -                         -                     -                     -                -                      N/A

Interest Expense
Series 2019 -                     -                     -                     -                     -                     -                     -                         -                         -                     -                     -                -                      N/A

Operating Transfers Out (To Other Funds) -                     -                     -                     -                     -                     -                     -                         -                         -                     -                     -                -                      N/A
Total Expenditures and Other Uses: -$                   -$                   -$                   -$                   -$                   -$                   -                         -$                      -$                   -$                   -                -$                    N/A

Net Increase/ (Decrease) in Fund Balance 250,000        16                  31                  32                  32                  26                  12                      2                        2                    1                    250,154       -                      
Fund Balance - Beginning -                     250,000        250,016        250,047        250,079        250,111        250,137            250,149            250,151        250,153        -                    -                      
Fund Balance - Ending 250,000$      250,016$      250,047$      250,079$      250,111$      250,137$      250,149            250,151            250,153$      250,154$      250,154       -$                    

Unaudited
Prepared by:

JPWARD and Associates, LLC 5



Currents Community Development District
Capital Projects Fund - Series 2019

Statement of Revenues, Expenditures and Changes in Fund Balance
Through July 31, 2020

Description October November December January February March April May June July  Year to Date 
 Total Annual 

Budget 
% of 

Budget
Revenue and Other Sources

Carryforward -                           -                          -                      -                          -                      -                      -                          -                          -                      -                      -                          -$                     N/A
Interest Income

Construction Account -                       8                     -                   -                      -                   -                   -                      -                      -                  -                  8                     -$                     N/A
Cost of Issuance -                       -                      -                   -                      -                   -                   -                      -                      -                  -                  -                      -$                     N/A

Debt Proceeds 13,415,000        -                      -                          -                      -                      -                          -                          -                      -                      13,415,000       -$                     N/A
Developer Contributions 21,729            -                      21,729               -$                     N/A
Operating Transfers In (From Other Funds) -                           -                          -                      -                          -                      -                      -                          -                          -                      -                      -                      -$                     N/A

Total Revenue and Other Sources: 13,436,729$      8$                       -$                    -$                        -$                    -$                    -$                        -$                        -$                    -$                    13,436,737$     -$                     N/A

Expenditures and Other Uses
Executive

Professional Management 20,000$              -$                        -$                    -$                        -$                    -$                    -$                        -$                        -$                    -$                    20,000$         -$                     N/A
Other Contractual Services

Trustee Services 9,675$                -$                        -$                    -$                        -$                    -$                    -$                        -$                        -$                    -$                    9,675$           -$                     N/A
Printing & Binding 1,500$                -$                        -$                    -$                        -$                    -$                    -$                        -$                        -$                    -$                    1,500$           -$                     N/A
Legal Services

Legal - Series 2019 Bonds 145,000$           -$                        -$                    -$                        -$                    -$                    -$                        -$                        -$                    -$                    145,000$       -$                     N/A
Other General Government Services

Stormwater Mgmt-Construction -$                         -$                        -$                    -$                        -$                    -$                    -$                        -$                        -$                    -$                    -$                    -$                     N/A
Capital Outlay

Construction - Capital Outlay 13,055,579$      -$                        -$                    -$                        -$                    -$                    -$                        -$                        -$                    -$                    13,055,579$  -$                     N/A
Cost of Issuance

Legal - Series 2019 Bonds -$                         -$                        -$                    -$                        -$                    -$                    -$                        -$                        -$                    -$                    -$                    -$                     N/A
Underwriter's Discount 204,975$           -$                        -$                    -$                        -$                    -$                    -$                        -$                        -$                    -$                    204,975$       -$                     N/A

Operating Transfers Out (To Other Funds) -$                         -$                        -$                    -$                        -$                    -$                    -$                        -$                        -$                    -$                    -$                    -$                     N/A
Total Expenditures and Other Uses: 13,436,729$      -$                        -$                    -$                        -$                    -$                    -$                        -$                        -$                    -$                    13,436,729$     -$                     N/A

Net Increase/ (Decrease) in Fund Balance -$                         8$                       -$                    -$                        -$                    -$                    -$                        -$                        -$                    -$                    8$                       -                       
Fund Balance - Beginning -$                         -$                        8$                   8$                       8$                   8$                   8$                       8$                       8$                   8$                   -$                        -$                     
Fund Balance - Ending -$                         8$                       8$                   8$                       8$                   8$                   8$                       8$                       8$                   8$                   8$                       -$                     

Unaudited
Prepared by:

JPWARD and Associates, LLC 6
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