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Artisan Lakes Community Development District
General Fund - Budget

Fiscal Year 2018

Anticipated
Fiscal Year Actual at Year End Fiscal Year

Description 2017 Budget 05/15/2017 09/30/2017 2018 Budget

Revenues and Other Sources

Carryforward S - $ - S - S -
Interest Income - General Account S - S - S - S -
Assessment Revenue
Assessments - On-Roll S 22,426 S 21,218 S 22,426 S 38,164
Assessments - Off-Roll $ 53,226 S 53,226 $ 53,226 S 38,517

Contributions - Private Sources
Taylor Morrison $ - S -
Total Revenue & Other Sources $ 75,652 $ 74444 S 75652 S 76,682

Appropriations

Legislative

Board of Supervisor's Fees S - S - S - S -

Board of Supervisor's - FICA S - S - S - S -
Executive

Professional - Management $ 20,000 $ 13,333 $§ 29,167 S 20,000
Financial and Administrative

Audit Services S 4,100 S - S 4,100 S 4,100

Accounting Services S - S - S - S -

Assessment Roll Preparation S - S - S - S -

Arbitrage Rebate Fees S 500 S - S 650 S 500
Other Contractual Services

Recording and Transcription S - S - S - S -

Legal Advertising S 2,500 S 355 § 3,500 S 2,500

Trustee Services S 8,250 S - S 8,250 S 8,250

Dissemination Agent Services S 5,000 $ 5000 $ 5,000 S 5,000

Property Appraiser Fees S - $ - S - S -

Bank Service Fees S 360 S 110 $ 300 $ 360
Travel and Per Diem S - S -
Communications and Freight Services

Telephone S - $ - S -8 -

Postage, Freight & Messenger S 750 S 189 S 400 S 750
Rentals and Leases

Miscellaneous Equipment S - S - S - S -

Computer Services (Web Site) S 800 S - S 800 S 800
Insurance S 6,000 S 4,282 S 4,282 S 6,000
Subscriptions and Memberships S 175 S 175 §$ 175 $ 175
Printing and Binding S 750 S 330 S 650 S 750
Office Supplies S - S - S - S -
Legal Services

General Counsel S 13,000 $ 3313 $§ 13,000 S 13,000
Other General Government Services

Engineering Services S 2,000 S 126 §$ 2,000 S 2,000

Contingencies S - S -

Capital Outlay S - S - S - S -



Artisan Lakes Community Development District

General Fund - Budget
Fiscal Year 2018

Description

Fiscal Year
2017 Budget

Actual at
05/15/2017

Anticipated
Year End
09/30/2017

Fiscal Year

2018 Budget

Reserves
Operational Reserve (Future Years)
Other Fees and Charges
Discounts, Tax Collector Fee and Property Appraiser
Fee
Total Appropriations

Fund Balances:
Change from Current Year Operations
Fund Balance - Beginning
Restricted for Future Operations
Unassigned
Total Fund Balance

$ 10,000 $ - S - $ 10,000
$ 1467 S - S - S 2,569
$ 75652 $ 27,214 $ 72,274 $ 76,754
$ - $ 47230 $ 3379 § -
$ 30000 $ 30,000 $ 30,000 $ 40,000
$ 29,057 $ 29,057 $ 29057 $ 29,057
$ 59,057 $ 106,287 $ 59,057 $ 69,057




Artisan Lakes Community Development District

General Fund - Budget
Fiscal Year 2018

Revenues and Other Sources

Carryforward S -
Interest Income - General Account S -
Appropriations

Legislative

Board of Supervisor's Fees S -
The Board's fees are statutorily set at $200 for each meeting of the Board of Supervisor's not to
exceed $4,800 for each Fiscal Year. The Budgeted amount reflects that the anticipated meetings for
the District. The current Board has waived the statutory authorized fees.

Executive

Professional - Management S 20,000
The District retains the services of a professional management company - JPWard and Associates,
LLC - which specializes in Community Develoment Districts. The firm brings a wealth of knowledge
and expertise to Flow Wav CDD.

Financial and Administrative
Audit Services S 4,100

Statutorily required for the District to undertake an independent examination of its books, records
and accounting procedures, if it's Revenues or Expenditures reach a certain threshold.

Accounting Services S -
For the Maintenance of the District's books and records on a daily basis.

Assessment Roll Preparation S -
For the preparation by the Financial Advisor of the Methodology for the General Fund and the
Assessment Rolls including transmittal to the Collier County Property Appraiser.

Arbitrage Rebate Fees S 500
For requied Federal Compliance - this fee is paid for an in-depth analysis of the District's earnings on
all of the funds in trust for the benefit of the Bondholder's to insure that the earnings rate does not
exceed the interest rate on the Bond's.

Other Contractual Services S -
Recording and Transcription S -
Legal Advertising S 2,500
Trustee Services S 8,250

With the issuance of the District's Bonds, the District is required to maintain the accounts
established for the Bond Issue with a bank that holds trust powers in the State of Florida. The
primary purpose of the trustee is to safeguard the assets of the Bondholder's, to insure the timely
payment of the principal and interest due on the Bonds, and to insure the investment of the funds in
the trust are made pursuant to the requirments of the trust.

Dissemination Agent Services S 5,000
With the issuance of the District's Bonds, the District is required to report on a periodic basis the
same information that is contained in the Official Statement that was issued for the Bonds. These
requirements are pursuant to requirements of the Securities and Exchange Commission and sent to
national repositories.

Property Appraiser Fees S -

Bank Service Fees S 360



Artisan Lakes Community Development District

General Fund - Budget
Fiscal Year 2018

Travel and Per Diem
Communications and Freight Services
Telephone
Postage, Freight & Messenger
Rentals and Leases
Miscellaneous Equipment
Computer Services (Web Site Maintenance)
Insurance
Subscriptions and Memberships
Printing and Binding
Office Supplies
Legal Services
General Counsel
The District's general council provides on-going legal representation relating to issues such as public

finance, public bidding, rulemaking, open meetings, public records, real property dedications,
conveyances and contracts. In this capacity, they provide services as "local government lawyers".

Other General Government Services
Engineering Services
The District's engineering firm provides a broad array of engineering, consulting and construction
services, which assists the District in crafting solutions with sustainability for the long term interests
of the Community while recognizing the needs of government, the environment and maintenance of
the District's facilities.
Contingencies
Reserves
Operational Reserve (Future Years)
The District has established an operational reserve to cover expenses that occur before assessment
monies are received, and/or other expenses that may arise that are not anticipated in the Budget.

Other Fees and Charges
Discounts and Tax Collector Fees
4% Discount permitted by Law for early payment and 3% Tax Collector Fee and Property Appraiser
Fee
Total Appropirations:

wn

v n un nmn n n

$

750

800
6,000
175
750

13,000

2,000

10,000

2,569

76,754



Artisan Lakes Community Development District

Debt Service Fund - Series 2013 Bonds - Budget
Fiscal Year 2018

Fiscal Year 2017 Actual at Anticipated Year Fiscal Year 2018
Description Budget 05/15/2017 End 09/30/2017 Budget
Revenues and Other Sources
Carryforward S - S - S - S -
Interest Income
Revenue Account S - S 146 S 146 S -
Reserve Account S - S 610 S 610 S -
Interest Account S - S - S - S -
Prepayment Account S - S 215 S 215 S -
Special Assessment Revenue - -
Special Assessment - On-Roll
Series 2013 A-1 S 194,618 S 183,194 S 183,194 S 290,141
Series 2013 A-2 S -
Series 2013 A-3 S -
Special Assessment - Off-Roll
Series 2013 A-1 S 90,343 S 204,062 S 204,062 S -
Series 2013 A-2 S 161,625 S - S - S 112,813
Series 2013 A-3 S 207,625 S - S - S 205,450
Special Assessment - Prepayment
Series 2013 A-1 S 10,000 S 10,000
Series 2013 A-2 S - S 369,990 S 369,990 S -
Debt Proceeds
Series 2013 Issuance Proceeds S - S - S - S -
Total Revenue & Other Sources $ 654,211 S 768,218 S 768,218 S 608,404
Expenditures and Other Uses
Debt Service
Principal Debt Service - Mandatory
Series 2013 A-1 S 40,000 S 40,000 S 40,000 S 45,000
Series 2013 A-2 S 30,000 S 30,000 S 30,000 S 20,000
Series 2013 A-3 S 30,000 S 30,000 S 30,000 S 30,000
Principal Debt Service - Early Redemptions
Series 2013 A-1 S - S 10,000 S 10,000 S -
Series 2013 A-2 S - S 545,000 S 545,000 S -
Interest Expense
Series 2013 A-1 S 231,338 S 231,338 S 231,338 S 227,950
Series 2013 A-2 S 131,625 S 123,019 S 123,019 S 92,813
Series 2013 A-3 S 177,625 S 177,625 S 177,625 S 175,450
Other Fees and Charges
Discounts for Early Payment S 13,624 S - S - S 13,624
Total Expenditures and Other Uses $ 654,211 $ 1,186,981 $ 1,186,981 S 604,836
Net Increase/(Decrease) in Fund S - S (418,763) S (418,763) S 3,568
Fund Balance - Beginning S 984,675 $ 1,210,513 $ 1,210,513 S 791,750
Fund Balance - Ending S 984,675 S 791,750 S 791,750 S 795,318
Restricted Fund Balance:
Reserve Account Requirement S 266,669
Restricted for November 1, 2018 Interest Payment S 244,825
Total - Restricted Fund Balance: S 511,494



Artisan Lakes Community Development District

Debt Service Fund - Series 2013 A-1

Coupon Annual Debt
Description Principal Rate Interest Service
Par Amount Issued: S 3,430,000 6.75%
11/1/2014 S 118,200.00
5/1/2015 S 35,000 6.75% S 118,200.00 $ 271,400
11/1/2015 S 117,018.75
5/1/2016 S 40,000 6.75% S 117,018.75 $ 269,038
11/1/2016 S 115,668.75
5/1/2017 S 40,000 6.75% S 115,668.75 $ 271,338
11/1/2017 S 113,975.00
5/1/2018 S 45,000 6.75% S 113,975.00 $ 267,950
11/1/2018 S 112,456.25
5/1/2019 S 50,000 6.75% S 112,456.25 $ 269,913
11/1/2019 S 110,768.75
5/1/2020 S 50,000 6.75% $ 110,768.75 $ 271,538
11/1/2020 S 109,081.25
5/1/2021 S 55,000 6.75% S 109,081.25 $ 268,163
11/1/2021 S 107,225.00
5/1/2022 S 60,000 6.75% S 107,225.00 $ 269,450
11/1/2022 S 105,200.00
5/1/2023 S 60,000 6.75% S 105,200.00 $ 270,400
11/1/2023 S 103,175.00
5/1/2024 S 65,000 6.75% $ 103,175.00 $ 266,350
11/1/2024 S 100,981.25
5/1/2025 S 70,000 6.75% $ 100,981.25 $ 266,963
11/1/2025 S 98,618.75
5/1/2026 S 75,000 6.75% S 98,618.75 $ 267,238
11/1/2026 S 96,087.50
5/1/2027 S 80,000 6.75% S 96,087.50 $ 267,175
11/1/2027 S 93,387.50
5/1/2028 S 85,000 6.75% $ 93,387.50 $ 266,775
11/1/2028 S 90,518.75
5/1/2029 S 95,000 6.75% $ 90,518.75 $ 266,038
11/1/2029 S 87,312.50
5/1/2030 S 100,000 6.75% $ 87,312.50 $ 269,625
11/1/2030 S 83,937.50
5/1/2031 S 105,000 6.75% $ 83,937.50 $ 267,875
11/1/2031 S 80,393.75
5/1/2032 S 115,000 6.75% $ 80,393.75 $ 265,788
11/1/2032 S 76,512.50
5/1/2033 S 120,000 6.75% $ 76,512.50 $ 268,025
11/1/2033 S 72,462.50
5/1/2034 S 130,000 6.75% $ 72,462.50 $ 264,925
11/1/2034 S 68,075.00
5/1/2035 S 140,000 7.00% $ 68,075.00 $ 266,150
11/1/2035 S 63,175.00
5/1/2036 S 150,000 7.00% $ 63,175.00 $ 266,350
11/1/2036 S 57,925.00



Artisan Lakes Community Development District

Debt Service Fund - Series 2013 A-1

Annual Debt

Description Principal Interest Service

5/1/2037 S 160,000 7.00% $ 57,925.00 $ 265,850
11/1/2037 S 52,325.00

5/1/2038 S 170,000 7.00% $ 52,325.00 $ 264,650
11/1/2038 S 46,375.00

5/1/2039 S 185,000 7.00% $ 46,375.00 $ 262,750
11/1/2039 S 39,900.00

5/1/2040 $ 200,000 7.00% $ 39,900.00 $ 264,800
11/1/2040 S 32,900.00

5/1/2041 $ 210,000 7.00% $ 32,900.00 $ 265,800
11/1/2041 S 25,550.00

5/1/2042 S 225,000 7.00% $ 25,550.00 $ 261,100
11/1/2042 S 17,675.00

5/1/2043 S 245,000 7.00% $ 17,675.00 $ 260,350
11/1/2043 S 9,100.00

5/1/2044 S 260,000 S 9,100.00 $ 263,200

Principal Balance - September 30, 2017 $ 3,305,000



Artisan Lakes Community Development District

Debt Service Fund - Series 2013 A-2

Principal Principal Coupon Annual Debt
Description Prepayments Mandatory Rate Interest Service
Par Amount Issued: S 2,585,000 6.75%
11/1/2014 $ 87,243.75
5/1/2015 S 30,000 6.75% S 87,243.75 S 204,488
11/1/2015 S 410,000 S 86,231.25
5/1/2016 S 170,000 $ 25,000 6.75% S 86,231.25 S 202,463
11/1/2016 $ 65,812.50
5/1/2017 S 545,000 $ 30,000 6.75% S 65,812.50 S 156,625
11/1/2017 $ 46,406.25
5/1/2018 S 20,000 6.75% $ 46,406.25 $ 122,813
11/1/2018 $ 45,731.25
5/1/2019 S 20,000 6.75% S 45,731.25 S 111,463
11/1/2019 $ 45,056.25
5/1/2020 S 20,000 6.75% S 45,056.25 S 110,113
11/1/2020 S 44,381.25
5/1/2021 S 25,000 6.75% S 44,381.25 S 108,763
11/1/2021 $ 43,537.50
5/1/2022 S 25,000 6.75% S 43,537.50 S 112,075
11/1/2022 $ 42,693.75
5/1/2023 S 25,000 6.75% $ 42,693.75 $ 110,388
11/1/2023 $ 41,850.00
5/1/2024 S 30,000 6.75% S 41,850.00 S 108,700
11/1/2024 $ 40,837.50
5/1/2025 S 30,000 6.75% S 40,837.50 S 111,675
11/1/2025 S 39,825.00
5/1/2026 S 30,000 6.75% S 39,825.00 S 109,650
11/1/2026 $ 38,812.50
5/1/2027 S 35,000 6.75% S 38,812.50 S 107,625
11/1/2027 $ 37,631.25
5/1/2028 S 35,000 6.75% $ 37,631.25 $ 110,263
11/1/2028 $ 36,450.00
5/1/2029 S 40,000 6.75% S 36,450.00 S 107,900
11/1/2029 $ 35,100.00
5/1/2030 S 40,000 6.75% S 35,100.00 S 110,200
11/1/2030 $ 33,750.00
5/1/2031 S 45,000 6.75% S 33,750.00 S 107,500
11/1/2031 $ 32,231.25
5/1/2032 S 50,000 6.75% S 32,231.25 S 109,463
11/1/2032 $ 30,543.75
5/1/2033 S 50,000 6.75% S 30,543.75 S 111,088
11/1/2033 $ 28,856.25
5/1/2034 S 55,000 6.75% S 28,856.25 S 107,713
11/1/2034 $ 27,000.00
5/1/2035 S 60,000 6.75% S 27,000.00 S 109,000
11/1/2035 $ 24,975.00
5/1/2036 S 65,000 6.75% S 24,975.00 S 109,950
11/1/2036 $ 22,781.25
5/1/2037 S 65,000 6.75% S 22,781.25 S 110,563
11/1/2037 $ 20,587.50
5/1/2038 S 70,000 6.75% S 20,587.50 S 106,175
11/1/2038 $ 18,225.00
5/1/2039 S 75,000 6.75% S 18,225.00 S 106,450
11/1/2039 $ 15,693.75
5/1/2040 S 80,000 6.75% S 15,693.75 S 106,388
11/1/2040 $ 12,993.75



Artisan Lakes Community Development District

Debt Service Fund - Series 2013 A-2

Principal Principal Coupon Annual Debt
Description Prepayments Mandatory Rate Interest Service

5/1/2041 S 85,000 6.75% S 12,993.75 S 105,988
11/1/2041 $ 10,125.00

5/1/2042 S 95,000 6.75% S 10,125.00 S 105,250
11/1/2042 $ 6,918.75

5/1/2043 S 100,000 6.75% S 6,918.75 S 108,838
11/1/2043 $ 3,543.75

5/1/2044 S 105,000 6.750% S 3,543.75 S 107,088

Principal Balance - September 30, 2017

$ 1,375,000.00



Artisan Lakes Community Development District

Debt Service Fund - Series 2013 A-3

Principal Coupon Annual Debt
Description Mandatory Rate Interest Service
Par Amount Issued: $ 2,500,000 7.25%
11/1/2014 S 90,625.00
5/1/2015 S 25,000 7.25% $ 90,625.00 $ 206,250
11/1/2015 S 89,718.75
5/1/2016 S 25,000 7.25% S 89,718.75 $ 204,438
11/1/2016 S 88,812.50
5/1/2017 S 30,000 7.25% S 88,812.50 $ 202,625
11/1/2017 S 87,725.00
5/1/2018 S 30,000 7.25% $ 87,725.00 $ 205,450
11/1/2018 S 86,637.50
5/1/2019 S 30,000 7.25% S 86,637.50 $ 203,275
11/1/2019 S 85,550.00
5/1/2020 S 35,000 7.25% S 85,550.00 $ 201,100
11/1/2020 S 84,281.25
5/1/2021 S 35,000 7.25% S 84,281.25 $ 203,563
11/1/2021 S 83,012.50
5/1/2022 S 40,000 7.25% S 83,012.50 $ 201,025
11/1/2022 S 81,562.50
5/1/2023 S 45,000 7.25% $ 81,562.50 $ 203,125
11/1/2023 S 79,931.25
5/1/2024 S 45,000 7.25% S 79,931.25 S 204,863
11/1/2024 S 78,300.00
5/1/2025 S 50,000 7.25% S 78,300.00 $ 201,600
11/1/2025 S 76,487.50
5/1/2026 S 55,000 7.25% S 76,487.50 $ 202,975
11/1/2026 S 74,493.75
5/1/2027 S 60,000 7.25% S 74,493.75 $ 203,988
11/1/2027 S 72,318.75
5/1/2028 S 60,000 7.25% $ 72,318.75 $ 204,638
11/1/2028 S 70,143.75
5/1/2029 S 65,000 7.25% $ 70,143.75 $ 200,288
11/1/2029 S 67,787.50
5/1/2030 S 70,000 7.25% $ 67,787.50 $ 200,575
11/1/2030 S 65,250.00
5/1/2031 S 75,000 7.25% $ 65,250.00 $ 200,500
11/1/2031 S 62,531.25
5/1/2032 S 85,000 7.25% $ 62,531.25 $ 200,063
11/1/2032 S 59,450.00
5/1/2033 S 90,000 7.25% $ 59,450.00 $ 203,900
11/1/2033 S 56,187.50
5/1/2034 S 95,000 7.25% $ 56,187.50 $ 202,375
11/1/2034 S 52,743.75
5/1/2035 S 105,000 7.25% $ 52,743.75 $ 200,488
11/1/2035 S 48,937.50
5/1/2036 S 110,000 7.25% $ 48,937.50 $ 202,875
11/1/2036 S 44,950.00
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Artisan Lakes Community Development District

Debt Service Fund - Series 2013 A-3

Principal Coupon Annual Debt

Description Mandatory Rate Interest Service

5/1/2037 S 120,000 7.25% $ 44,950.00 $ 199,900
11/1/2037 S 40,600.00

5/1/2038 S 130,000 7.25% $ 40,600.00 $ 201,200
11/1/2038 S 35,887.50

5/1/2039 S 135,000 7.25% $ 35,887.50 $ 201,775
11/1/2039 S 30,993.75

5/1/2040 S 145,000 7.25% $ 30,993.75 $ 196,988
11/1/2040 S 25,737.50

5/1/2041 S 160,000 7.25% $ 25,737.50 $ 196,475
11/1/2041 S 19,937.50

5/1/2042 S 170,000 7.25% $ 19,937.50 $ 199,875
11/1/2042 S 13,775.00

5/1/2043 S 185,000 7.25% $ 13,775.00 $ 197,550
11/1/2043 S 7,068.75

5/1/2044 S 195,000 7.25% $ 7,068.75 $ 199,138

Principal Balance - September 30, 2017 S 2,420,000
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Artisan Lakes Community Development District

Assessment Comparison - Budget
Fiscal Year 2018

Number of Units Assessed (1) Allocation of O&M Assessment Total Per Lot Annual Assessment
Series 2013A-1  Series 2013A-2  Series 2013A-3
Series 2013A-1 Series 2013A-2  Series 2013A- (Z.\V) Total On Roll  Off Roll % Total Total 0O&M Debt Service Debt Service Debt Service Series 2013A-1  Series 2013A-2  Series 2013A-3
Debt Service Debt Service (2) Debt Service (5) Factor  EAU's Units EAU's Assessment Assessment Assessment Off-Roll_ On Roll Debt Service (3) Debt Service (3) Debt Service (3)

Single Family 40' (Phases 1-1/ 1-2 99 99 13 1 99 99 1227% $ 9,737.82 S 70,171.20 $ 6,365.75 $ 9193 $ 9836 S 708.80 $ 489.67 $ 1,388.76
Single Family 50' (Phases 1-1/ 1-2 75 75 17 1 75 75 9.29% $ 737713 $ 64,199.25 $  10,405.51 $ 9193 $ 9836 S 85599 $ 612.09 $ 1,658.37
Single Family 60' (Phases 1-1/ 1-2 38 38 8 1 38 38 471%  $ 3,737.75 $ 40,401.22 $ 5,876.04 $ 9193 $ 9836 S 1,063.19 $ 734.50 $ 1,987.98
Single Family 70' (Phases 1-1/ 1-2 16 16 10 1 16 16 198% $ 157379 S 19,846.24 $ 8,569.21 $ 9193 $ 9836 S 1,24039 S 856.92 $ 2,287.60
Single Family 40' (Phase 1-3) 82 82 82 1 82 82 10.16% $ 8,065.67 $ 58,121.60 $ 40,153.18 $ 708.80 $ 489.67 $ 340.13  $ 1,538.60
Single Family 50' (Phase 1-3) 35 35 35 1 35 35 4.34% $ 3,44266 $ 29,959.65 $ 21,423.11 $ 855.99 $ 61209 $ 42517 $ 1,893.25
Single Family 60' (Phase 1-3) 43 7 7 36 1 43 43 5.33% $ 4,22956 $ 7,44233 S 5,141.53 $ 1,063.19 S 73450 $ 510.20 $ 2,307.89
Single Family 70' (Phase 1-3) 0 0 0 1 0 0 0.00% S - $ - S - $ 1,24039 S 856.92 $ 595.23 $ 2,692.54
Single Family 40' Future Development
Single Family 50' Future Development
Single Family 60' Future Development
Single Family 70' Future Development
Clubhouse - (Phase 1)
Clubhouse - (Future Dev)
Unplatted Acres - Units Assigned to
General Fund (4) 419 1 419 419 51.92%  $ 38,517.37
Unplatted Acres - Debt Service Fund (Not
Included in Totals] 226.56 226.56 226.56 S 14,878.18 $ 205,450.00

Total: 807 352 172 36 807 388 419 0 100.00% $76,681.73 $ 290,141.49 $ 112,812.50 $ 205,450.00

(1) - Reflects the total number of units subject to assessment

(2) - Reflects the total number of units taking into consideration prepayments

(3) Reflects the adopted assessment per lots in connection with the issuance of the Series 2013 A-1 Bonds, including the discounts/collections costs - and the Series 2013 A-2 and A-3 Bonds, the rate does NOT include the discounts and collection costs
(4) - There are 807 units PLANNED for the Series 11-1, 1-2 and 1-3 Phases - as units assigned to the Unplatted Acres for the General Fund are the total planned units less the platted units

12



	AL - BUDGET  COVER PAGE
	AL - Table of Contents - Budget
	Artisan  - FY 18  Budget
	GF
	GF - Writeup
	DSF 2013
	2013A-1
	2013A-2
	2013A-3
	Assessment Comparison



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice




<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



