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JK @A=HAN, >NKGAN, O=HAOLANOKJ KN KPDAN LANOKJ D=O >AAJ
=QPDKNEVA@ >U PDA @EOPNE?P PK CERA =JU EJBKNI=PEKJ KN PK I=GA =JU
NALNAOAJP=PEKJO, KPDAN PD=J PDKOA ?KJP=EJA@ EJ PDEO HEIEPA@ KBBANEJC
IAIKN=J@QI, =J@ EB CERAJ KN I=@A, OQ?D KPDAN EJBKNI=PEKJ KN
NALNAOAJP=PEKJO IQOP JKP >A NAHEA@ QLKJ =O D=REJC >AAJ =QPDKNEVA@
>U PDA @EOPNE?P. PDEO HEIEPA@ KBBANEJC IAIKN=J@QI @KAO JKP
?KJOPEPQPA =J KBBAN PK OAHH KN PDA OKHE?EP=PEKJ KB =J KBBAN PK >QU
=JU KB PDA OANEAO 2017 >KJ@O =J@ PDANA OD=HH >A JK KBBAN,
OKHE?EP=PEKJ, KN O=HA KB PDA OANEAO 2017 >KJ@O >U =JU LANOKJ EJ =JU
FQNEO@E?PEKJ EJ SDE?D EP EO QJH=SBQH BKN OQ?D LANOKJ PK I=GA OQ?D
KBBAN, OKHE?EP=PEKJ KN O=HA.

PDA EJBKNI=PEKJ OAP BKNPD DANAEJ D=O >AAJ K>P=EJA@ BNKI PDA
@ARAHKLAN (=O DANAEJ=BPAN @ABEJA@), PDA @EOPNE?P, LQ>HE? @K?QIAJPO,
NA?KN@O =J@ KPDAN OKQN?AO, SDE?D OKQN?AO =NA >AHEARA@ PK >A
NAHE=>HA >QP SDE?D EJBKNI=PEKJ EO JKP CQ=N=JPAA@ =O PK =??QN=?U
KN ?KILHAPAJAOO >U, =J@ EO JKP PK >A ?KJOPNQA@ =O = NALNAOAJP=PEKJ
KB, PDA QJ@ANSNEPAN J=IA@ KJ PDA ?KRAN L=CA KB PDEO HEIEPA@
KBBANEJC IAIKN=J@QI. PDA QJ@ANSNEPAN D=O NAREASA@ PDA
EJBKNI=PEKJ EJ PDEO HEIEPA@ KBBANEJC IAIKN=J@QI EJ =??KN@=J?A
SEPD, =J@ =O L=NP KB, EPO NAOLKJOE>EHEPEAO PK EJRAOPKNO QJ@AN PDA
BA@AN=H OA?QNEPEAO H=SO =O =LLHEA@ PK PDA B=?PO =J@ ?EN?QIOP=J?AO
KB PDEO PN=JO=?PEKJ, >QP PDA QJ@ANSNEPAN @KAO JKP CQ=N=JPAA PDA
=??QN=?U KN ?KILHAPAJAOO KB OQ?D EJBKNI=PEKJ. PDA EJBKNI=PEKJ =J@
ATLNAOOEKJO KB KLEJEKJ DANAEJ ?KJP=EJA@ =NA OQ>FA?P PK ?D=JCA
SEPDKQP JKPE?A =J@ JAEPDAN PDA @AHERANU KB PDEO HEIEPA@ KBBANEJC
IAIKN=J@QI, JKN =JU O=HA I=@A DANAQJ@AN, OD=HH, QJ@AN =JU
?EN?QIOP=J?AO, ?NA=PA =JU EILHE?=PEKJ PD=P PDANA D=O >AAJ JK
?D=JCA EJ PDA =BB=ENO KB PDA @EOPNE?P KN PDA @ARAHKLAN KN EJ PDA
OP=PQO KB PDA @ARAHKLIAJP KN PDA LD=OA 6 LNKFA?P (=O OQ?D PANIO =NA
DANAEJ=BPAN @ABEJA@) OEJ?A PDA @=PA DANAKB.

PDA OANEAO 2017 >KJ@O D=RA JKP >AAJ NACEOPANA@ SEPD PDA
OA?QNEPEAO =J@ AT?D=JCA ?KIIEOOEKJ QJ@AN PDA OA?QNEPEAO =?P KB 1933,
=O =IAJ@A@, JKN D=O PDA EJ@AJPQNA >AAJ MQ=HEBEA@ QJ@AN PDA PNQOP
EJ@AJPQNA =?P KB 1939, =O =IAJ@A@, EJ NAHE=J?A QLKJ ?ANP=EJ
ATAILPEKJO OAP BKNPD EJ OQ?D =?PO. PDA NACEOPN=PEKJ, MQ=HEBE?=PEKJ
KN ATAILPEKJ KB PDA OANEAO 2017 >KJ@O EJ =??KN@=J?A SEPD PDA
=LLHE?=>HA OA?QNEPEAO H=S LNKREOEKJO KB =JU FQNEO@E?PEKJO SDANAEJ
PDAOA OA?QNEPEAO D=RA >AAJ KN SEHH >A NACEOPANA@, MQ=HEBEA@ KN
ATAILPA@ ODKQH@ JKP >A NAC=N@A@ =O = NA?KIIAJ@=PEKJ PDANAKB.
JAEPDAN PDA @EOPNE?P, PDA ?KQJPU, PDA OP=PA, JKN =JU KPDAN LKHEPE?=H
OQ>@EREOEKJO PDANAKB D=RA CQ=N=JPAA@ KN L=OOA@ QLKJ PDA IANEPO KB
PDA OANEAO 2017 >KJ@O, QLKJ PDA LNK>=>EHEPU KB =JU A=NJEJCO PDANAKJ
KN QLKJ PDA =??QN=?U KN =@AMQ=?U KB PDEO HEIEPA@ KBBANEJC
IAIKN=J@QI.



"BKNS=N@-HKKGEJC OP=PAIAJPO" =NA QOA@ EJ PDEO @K?QIAJP >U
QOEJC BKNS=N@ HKKGEJC SKN@O OQ?D =O "I=U," "SEHH," "ODKQH@,"
"EJPAJ@O," "ATLA?PO," ">AHEARAO," "=JPE?EL=PAO," "AOPEI=PAO," KN KPDANO.
PDA NA=@AN EO ?=QPEKJA@ PD=P BKNS=N@-HKKGEJC OP=PAIAJPO =NA
OQ>FA?P PK = R=NEAPU KB QJ?ANP=EJPEAO PD=P ?KQH@ ?=QOA =?PQ=H
NAOQHPO PK @EBBAN BNKI PDA LNKFA?PA@ NAOQHPO. PDKOA NEOGO =J@
QJ?ANP=EJPEAO EJ?HQ@A CAJAN=H A?KJKIE? =J@ >QOEJAOO ?KJ@EPEKJO,
?KJ@EPEKJO EJ PDA BEJ=J?E=H I=NGAPO =J@ NA=H AOP=PA I=NGAP, PDA
@EOPNE?P'O ?KHHA?PEKJ KB =OOAOOIAJPO, =J@ R=NEKQO KPDAN B=?PKNO
SDE?D I=U >A >AUKJ@ PDA @EOPNE?P'O =J@ PDA @ARAHKLAN'O ?KJPNKH.
>A?=QOA PDA @EOPNE?P =J@ PDA @ARAHKLAN ?=JJKP LNA@E?P =HH B=?PKNO
PD=P I=U =BBA?P BQPQNA @A?EOEKJO, =?PEKJO, ARAJPO, KN BEJ=J?E=H
?EN?QIOP=J?AO, SD=P =?PQ=HHU D=LLAJO I=U >A @EBBANAJP BNKI SD=P
EO EJ?HQ@A@ EJ BKNS=N@-HKKGEJC OP=PAIAJPO.

PDA =?DEARAIAJP KB ?ANP=EJ NAOQHPO KN KPDAN ATLA?P=PEKJO
?KJP=EJA@ EJ OQ?D BKNS=N@-HKKGEJC OP=PAIAJPO EJRKHRA GJKSJ =J@
QJGJKSJ NEOGO, QJ?ANP=EJPEAO =J@ KPDAN B=?PKNO SDE?D I=U ?=QOA
=?PQ=H NAOQHPO, LANBKNI=J?A KN =?DEARAIAJPO @AO?NE>A@ PK >A
I=PANE=HHU @EBBANAJP BNKI =JU BQPQNA NAOQHPO, LANBKNI=J?A KN
=?DEARAIAJPO ATLNAOOA@ KN EILHEA@ >U OQ?D BKNS=N@-HKKGEJC
OP=PAIAJPO. PDA @EOPNE?P =J@ PDA @ARAHKLAN @K JKP LH=J PK EOOQA =JU
QL@=PAO KN NAREOEKJO PK PDKOA BKNS=N@-HKKGEJC OP=PAIAJPO EB KN
SDAJ =JU KB EPO ATLA?P=PEKJO KN ARAJPO, ?KJ@EPEKJO KN
?EN?QIOP=J?AO KJ SDE?D OQ?D OP=PAIAJPO =NA >=OA@ K??QN, KPDAN
PD=J =O @AO?NE>A@ QJ@AN "?KJPEJQEJC @EO?HKOQNA" DANAEJ.
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CHNLI>O=NCIH

Pa^ inkihl^ h_ mabl Hbfbm^] K__^kbg` I^fhkZg]nf, bg\en]bg` ma^ \ho^k iZ`^ Zg] Zii^g]b\^l
ZmmZ\a^] a^k^mh, bl mh l^m _hkma \^kmZbg bg_hkfZmbhg bg \hgg^\mbhg pbma ma^ h__^kbg` _hk lZe^ [r ma^ Behp
SZr ?hffngbmr @^o^ehif^gm @blmkb\m (ma^ "@blmkb\m") h_ bml $3,665,000 Oi^\bZe =ll^llf^gm >hg]l,
O^kb^l 2017 (LaZl^ 6 Lkhc^\m) (ma^ "O^kb^l 2017 >hg]l").

PDA OANEAO 2017 >KJ@O =NA JKP = OQEP=>HA EJRAOPIAJP BKN =HH EJRAOPKNO.
LQNOQ=JP PK =LLHE?=>HA OP=PA H=S, PDA QJ@ANSNEPAN EO HEIEPEJC PDEO EJEPE=H
KBBANEJC KB PDA OANEAO 2017 >KJ@O PK KJHU =??NA@EPA@ EJRAOPKNO SEPDEJ PDA
IA=JEJC KB PDA NQHAO KB PDA BHKNE@= @AL=NPIAJP KB BEJ=J?E=H OANRE?AO. PDA
HEIEP=PEKJ KB PDA EJEPE=H KBBANEJC PK =??NA@EPA@ EJRAOPKNO @KAO JKP @AJKPA
NAOPNE?PEKJO KJ PN=JOBAN EJ =JU OA?KJ@=NU I=NGAP BKN PDA OANEAO 2017
>KJ@O. LKPAJPE=H EJRAOPKNO =NA OKHAHU NAOLKJOE>HA BKN AR=HQ=PEJC PDA
IANEPO =J@ NEOGO KB =J EJRAOPIAJP EJ PDA OANEAO 2017 >KJ@O. OAA ">KJ@KSJANO'
NEOGO" =J@ "OQEP=>EHEPU BKN EJRAOPIAJP" DANAEJ.

Pa^ @blmkb\m pZl \k^Zm^] inklnZgm mh ma^ Qgb_hkf ?hffngbmr @^o^ehif^gm @blmkb\m =\m h_ 1980,
?aZim^k 190, Behkb]Z OmZmnm^l, Zl Zf^g]^] (ma^ "=\m"), Zg] [r Kk]bgZg\^ Jh. 02-09 h_ ma^ >hZk] h_
?hngmr ?hffbllbhg^kl h_ ?heeb^k ?hngmr, Behkb]Z (ma^ "?hngmr"), ^gZ\m^] hg B^[knZkr 26, 2002, Zg]
^__^\mbo^ hg IZk\a 4, 2002, Zl Zf^g]^] [r Kk]bgZg\^ Jh. 2016-35 ^gZ\m^] [r ma^ ?hngmr hg Jho^f[^k
15, 2016 (\hee^\mbo^er, ma^ "Kk]bgZg\^"). Pa^ @blmkb\m pZl \k^Zm^] _hk ma^ inkihl^ h_ ]^ebo^kbg` \^kmZbg
\hffngbmr ]^o^ehif^gm l^kob\^l Zg] _Z\bebmb^l _hk ma^ [^g^_bm h_ @blmkb\m HZg]l (Zl a^k^bgZ_m^k ]^_bg^]),
Zg] ma^ @blmkb\m aZl ik^obhnler ]^\b]^] mh ng]^kmZd^ bg hg^ hk fhk^ lmZ`^l, ma^ Z\jnblbmbhg Zg]/hk
\hglmkn\mbhg h_ in[eb\ bfikho^f^gml Zg] \hffngbmr _Z\bebmb^l Zl l^m _hkma bg ma^ =\m _hk ma^ li^\bZe
[^g^_bm h_ \^kmZbg @blmkb\m HZg]l. Pa^ =\m Znmahkbs^l ma^ @blmkb\m mh blln^ [hg]l _hk ma^ inkihl^l h_,
Zfhg` hma^kl, _bgZg\bg`, _ng]bg`, ieZggbg`, ^lmZ[eblabg`, Z\jnbkbg`, \hglmkn\mbg` hk k^\hglmkn\mbg`,
^geZk`bg` hk ^qm^g]bg`, Zg] ^jnbiibg` pZm^k fZgZ`^f^gm, pZm^k lniier, l^p^k Zg] pZlm^pZm^k
fZgZ`^f^gm, [kb]`^l hk \neo^kml, in[eb\ khZ]l, lmk^^m eb`aml Zg] hma^k [Zlb\ bg_kZlmkn\mnk^ ikhc^\ml pbmabg
hk pbmahnm ma^ [hng]Zkb^l h_ ma^ @blmkb\m Zl ikhob]^] bg ma^ =\m.

Pa^ [hng]Zkb^l h_ ma^ @blmkb\m bg\en]^ ZiikhqbfZm^er 849.4 `khll Z\k^l h_ eZg] (ma^ "@blmkb\m
HZg]l") eh\Zm^] ^gmbk^er pbmabg ma^ ngbg\hkihkZm^] Zk^Z h_ ma^ ?hngmr Zg] ^g\hfiZll^l ma^ \hffngbmr
dghpg Zl AlieZgZ]^ Che_ Zg] ?hngmkr ?en[ h_ JZie^l (ma^ "@^o^ehif^gm") Zg] bl lbmnZm^] ghkma^Zlm h_
ma^ bgm^kl^\mbhg h_ EffhdZe^^ NhZ] Zg] ?hngmr NhZ] 951, Z[hnm mak^^ fbe^l ^Zlm h_ Egm^klmZm^ 75. Pa^
@^o^ehif^gm pZl hkb`bgZeer ieZgg^] mh \hglblm h_ ZiikhqbfZm^er 1,168 lbg`e^ _Zfber Zg] fnemb-_Zfber
]p^eebg` ngbml, Zg 18-ahe^ `he_ \hnkl^, Z \en[ahnl^ Zg] Z g^mphkd h_ mkZbel Zg] iZkdl. PZrehk Ihkkblhg
AlieZgZ]^ JZie^l, HH?, Z Behkb]Z ebfbm^] ebZ[bebmr \hfiZgr (ma^ "@^o^ehi^k"), hpgl Zee h_ ma^ eZg] bg ma^
O^kb^l 2017 =ll^llf^gm =k^Z. Pa^ ^gmbk^ ]^o^ehiZ[e^ ihkmbhg h_ ma^ @^o^ehif^gm bl eh\Zm^] pbmabg ma^
@blmkb\m< ahp^o^k, ma^ @^o^ehif^gm Zelh bg\en]^l ZiikhqbfZm^er 969 `khll Z\k^l h_ \hgl^koZmbhg Zk^Zl
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maZm Zk^ eh\Zm^] hnmlb]^ h_ ma^ @blmkb\m. O^^ "PDA @ARAHKLIAJP" a^k^bg _hk fhk^ bg_hkfZmbhg hg ma^
@^o^ehif^gm.

Pa^ O^kb^l 2017 >hg]l Zk^ [^bg` blln^] [r ma^ @blmkb\m inklnZgm mh ma^ =\m, N^lhenmbhg Jh. 2013-
16 Zg] N^lhenmbhg Jh. 2018-3 Z]him^] [r ma^ >hZk] h_ Oni^koblhkl h_ ma^ @blmkb\m (ma^ ">hZk]") hg Fng^
11, 2013 Zg] Jho^f[^k 8, 2017, k^li^\mbo^er, Zg] Z IZlm^k Pknlm Eg]^gmnk^, ]Zm^] Zl h_ @^\^f[^k 1,
2013 (ma^ "IZlm^k Eg]^gmnk^"), Zl lniie^f^gm^] [r Z Bb_ma Oniie^f^gmZe Pknlm Eg]^gmnk^ ]Zm^] Zl h_
@^\^f[^k 1, 2017 (ma^ "Bb_ma Oniie^f^gmZe Eg]^gmnk^" Zg], mh`^ma^k pbma ma^ IZlm^k Eg]^gmnk^, ma^
"Eg]^gmnk^"), ^Z\a [r Zg] [^mp^^g ma^ @blmkb\m Zg] ma^ Pknlm^^. ?ZibmZebs^] m^kfl ghm ]^_bg^] a^k^bg laZee
aZo^ ma^ f^Zgbg`l Zllb`g^] mh ma^f bg ma^ Eg]^gmnk^.

Lkh\^^]l h_ ma^ O^kb^l 2017 >hg]l pbee [^ nl^] mh ikhob]^ _ng]l _hk (b) ma^ iZrf^gm h_ Z ihkmbhg
h_ ma^ \hlml h_ ma^ LaZl^ 6 Lkhc^\m (Zl ]^l\kb[^] a^k^bg), (bb) ma^ _ng]bg` h_ ma^ O^kb^l 2017 @^[m O^kob\^
N^l^ko^ =\\hngm, Zg] (bbb) ma^ iZrf^gm h_ ma^ \hlml h_ bllnZg\^ h_ ma^ O^kb^l 2017 >hg]l. O^^ "PDA
?=LEP=H EILNKRAIAJP LH=J =J@ PDA LD=OA 6 LNKFA?P" Zg] "=LLAJ@ET =; ?KLU KB
I=OPAN PNQOP EJ@AJPQNA =J@ LNKLKOA@ BKNI KB BEBPD OQLLHAIAJP=H PNQOP
EJ@AJPQNA" a^k^mh.

Pa^ O^kb^l 2017 >hg]l Zk^ iZrZ[e^ _khf Zg] l^\nk^] lhe^er [r ma^ Le^]`^] N^o^gn^l. Pa^
Le^]`^] N^o^gn^l laZee f^Zg pbma k^li^\m mh ma^ O^kb^l 2017 >hg]l (Z) Zee k^o^gn^l k^\^bo^] [r ma^
@blmkb\m _khf ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml (Zl ]^_bg^] a^k^bg) e^ob^] Zg] \hee^\m^] hg maZm ihkmbhg
h_ ma^ @blmkb\m HZg]l [^g^_bmm^] [r ma^ LaZl^ 6 Lkhc^\m, bg\en]bg`, pbmahnm ebfbmZmbhg, Zfhngml k^\^bo^]
_khf Zgr _hk^\ehlnk^ ikh\^^]bg` _hk ma^ ^g_hk\^f^gm h_ \hee^\mbhg h_ ln\a O^kb^l 2017 Oi^\bZe
=ll^llf^gml hk _khf ma^ bllnZg\^ Zg] lZe^ h_ mZq \^kmb_b\Zm^l pbma k^li^\m mh ln\a O^kb^l 2017 Oi^\bZe
=ll^llf^gml, Zg] ([) Zee fhg^rl hg ]^ihlbm bg ma^ Bng]l Zg] =\\hngml ^lmZ[ebla^] ng]^k ma^ Eg]^gmnk^<
ikhob]^], ahp^o^k, maZm Le^]`^] N^o^gn^l ]h ghm bg\en]^ (=) Zgr fhg^rl mkZgl_^kk^] mh ma^ N^[Zm^ Bng],
hk bgo^lmf^gm ^Zkgbg`l ma^k^hg Zg] (>) "li^\bZe Zll^llf^gml" e^ob^] Zg] \hee^\m^] [r ma^ @blmkb\m ng]^k
O^\mbhg 190.022 h_ ma^ =\m _hk fZbgm^gZg\^ inkihl^l hk "fZbgm^gZg\^ li^\bZe Zll^llf^gml" e^ob^] Zg]
\hee^\m^] [r ma^ @blmkb\m ng]^k O^\mbhg 190.021(3) h_ ma^ =\m (bm [^bg` ^qik^ller ng]^klmhh] maZm ma^ eb^g
Zg] ie^]`^ h_ ma^ Eg]^gmnk^ ]h^l ghm Ziier mh Zgr h_ ma^ fhg^rl ]^l\kb[^] bg ma^ _hk^`hbg` \eZnl^l (=)
Zg] (>) h_ mabl ikhoblh). O^^ "OA?QNEPU BKN =J@ OKQN?A KB L=UIAJP KB PDA OANEAO 2017
>KJ@O" a^k^bg.

Pa^ O^kb^l 2017 Oi^\bZe =ll^llf^gml maZm pbee l^\nk^ ma^ O^kb^l 2017 >hg]l pbee [^ e^ob^] hger
hg LaZl^ 6 h_ ma^ @^o^ehif^gm, \hglblmbg` h_ ZiikhqbfZm^er 21.78 `khll Z\k^l (ma^ "O^kb^l 2017
=ll^llf^gm =k^Z"), pab\a iaZl^ bl ieZgg^] _hk 87 k^lb]^gmbZe ngbml. O^^ "=OOAOOIAJP =NA= =J@
PDA =HHK?=PEKJ KB =OOAOOIAJPO" Zg] "PDA @ARAHKLIAJP" a^k^bg _hk fhk^ bg_hkfZmbhg
hg ma^ O^kb^l 2017 =ll^llf^gm =k^Z.

Pa^k^ _heehpl bg mabl Hbfbm^] K__^kbg` I^fhkZg]nf Z [kb^_ ]^l\kbimbhg h_ ma^ @blmkb\m, ma^
@^o^ehi^k, ma^ @^o^ehif^gm, ma^ @blmkb\m'l ?ZibmZe Efikho^f^gm LeZg Zg] ma^ LaZl^ 6 Lkhc^\m, ma^ O^kb^l
2017 =ll^llf^gm =k^Z Zg] lnffZkb^l h_ ma^ m^kfl h_ ma^ O^kb^l 2017 >hg]l, ma^ Eg]^gmnk^ Zg] \^kmZbg
ikhoblbhgl h_ ma^ =\m. =ee k^_^k^g\^l a^k^bg mh ma^ Eg]^gmnk^ Zg] ma^ =\m Zk^ jnZeb_b^] bg ma^bk ^gmbk^mr [r
k^_^k^g\^ mh ln\a ]h\nf^gml Zg] lmZmnm^, Zg] Zee k^_^k^g\^l mh ma^ O^kb^l 2017 >hg]l Zk^ jnZeb_b^] [r
k^_^k^g\^ mh ma^ ]^_bgbmbo^ _hkf ma^k^h_ Zg] ma^ bg_hkfZmbhg pbma k^li^\m ma^k^mh \hgmZbg^] bg ma^
Eg]^gmnk^. = \hir h_ ma^ IZlm^k Pknlm Eg]^gmnk^ Zg] ma^ ikhihl^] _hkf h_ ma^ Bb_ma Oniie^f^gmZe
Eg]^gmnk^ Zii^Zk bg =ii^g]bq = a^k^mh.

Pabl Hbfbm^] K__^kbg` I^fhkZg]nf li^Zdl hger Zl h_ bml ]Zm^ Zg] ma^ bg_hkfZmbhg \hgmZbg^]
a^k^bg bl ln[c^\m mh \aZg`^.
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>?M=LCJNCIH I@ NB? M?LC?M 0./5 <IH>M

A[d[hWb >[iYh_fj_ed

Pa^ O^kb^l 2017 >hg]l Zk^ bllnZ[e^ hger Zl _neer k^`blm^k^] [hg]l, pbmahnm \hnihgl, bg
]^ghfbgZmbhgl h_ $5,000 Zg] Zgr bgm^`kZe fnembie^ ma^k^h_. Pa^ O^kb^l 2017 >hg]l pbee fZmnk^, ln[c^\m
mh ma^ k^]^fimbhg ikhoblbhgl l^m _hkma [^ehp, hg ma^ ]Zm^l Zg] bg ma^ Zfhngml l^m _hkma hg ma^ \ho^k iZ`^
a^k^h_. Pa^ O^kb^l 2017 >hg]l pbee [^ ]Zm^] ma^ ]Zm^ h_ hkb`bgZe bllnZg\^. Egm^k^lm hg ma^ O^kb^l 2017
>hg]l pbee [^ iZrZ[e^ hg ^Z\a Egm^k^lm LZrf^gm @Zm^ (Zl ]^_bg^] a^k^bg) mh fZmnkbmr hk ikbhk k^]^fimbhg.
Egm^k^lm hg ma^ O^kb^l 2017 >hg]l pbee [^ iZrZ[e^ _khf ma^ fhlm k^\^gm Egm^k^lm LZrf^gm @Zm^ g^qm
ik^\^]bg` ma^ ]Zm^ h_ Znma^gmb\Zmbhg ma^k^h_ mh pab\a bgm^k^lm aZl [^^g iZb], nge^ll ma^ ]Zm^ h_
Znma^gmb\Zmbhg ma^k^h_ bl Z IZr 1 hk Jho^f[^k 1 mh pab\a bgm^k^lm aZl [^^g iZb], bg pab\a \Zl^ _khf ln\a
]Zm^ h_ Znma^gmb\Zmbhg, hk nge^ll ma^ ]Zm^ h_ Znma^gmb\Zmbhg ma^k^h_ bl ikbhk mh IZr 1, 2018, bg pab\a \Zl^
_khf ma^ ]Zm^ h_ hkb`bgZe bllnZg\^ h_ ma^ O^kb^l 2017 >hg]l, hk nge^ll ma^ ]Zm^ h_ Znma^gmb\Zmbhg ma^k^h_ bl
[^mp^^g Z N^\hk] @Zm^ Zg] ma^ g^qm ln\\^^]bg` Egm^k^lm LZrf^gm @Zm^, bg pab\a \Zl^ _khf ln\a Egm^k^lm
LZrf^gm @Zm^. "Egm^k^lm LZrf^gm @Zm^" laZee f^Zg IZr 1 Zg] Jho^f[^k 1 h_ ^Z\a r^Zk, \hff^g\bg`
IZr 1, 2018. Egm^k^lm laZee [^ \hfinm^] hg ma^ [Zlbl h_ Z 360-]Zr r^Zk \hfikbl^] h_ mp^eo^ 30-]Zr
fhgmal.

Qihg bgbmbZe bllnZg\^, ma^ hpg^klabi h_ ma^ O^kb^l 2017 >hg]l pbee [^ k^`blm^k^] bg ma^ gZf^ h_
?^]^ & ?h., Zl ghfbg^^ _hk Pa^ @^ihlbmhkr Pknlm ?hfiZgr, J^p Uhkd, J^p Uhkd ("@P?"), Zg]
ink\aZl^l h_ [^g^_b\bZe bgm^k^lml bg ma^ O^kb^l 2017 >hg]l pbee [^ fZ]^ bg [hhd-^gmkr hger _hkf. O^^
"@AO?NELPEKJ KB PDA OANEAO 2017 >KJ@O v >hhd-Agmkr Orlm^f" a^k^bg.

Pa^ Qg]^kpkbm^k bl ebfbmbg` mabl h__^kbg` mh "=\\k^]bm^] Ego^lmhkl" pbmabg ma^ f^Zgbg` h_ ?aZim^k
517, Behkb]Z OmZmnm^l, Zg] ma^ kne^l h_ ma^ Behkb]Z @^iZkmf^gm h_ BbgZg\bZe O^kob\^l ikhfne`Zm^]
ma^k^ng]^k. Pa^ ebfbmZmbhg h_ ma^ bgbmbZe h__^kbg` mh =\\k^]bm^] Ego^lmhkl ]h^l ghm ]^ghm^ k^lmkb\mbhgl hg
mkZgl_^k bg Zgr l^\hg]Zkr fZkd^m _hk ma^ O^kb^l 2017 >hg]l. O^^ "OQEP=>EHEPU BKN EJRAOPIAJP"
a^k^bg.

Q.O. >Zgd JZmbhgZe =llh\bZmbhg, bl bgbmbZeer l^kobg` Zl ma^ Pknlm^^, N^`blmkZk Zg] LZrbg` =`^gm
_hk ma^ O^kb^l 2017 >hg]l.

L[Z[cfj_ed Jhel_i_edi

Ifj_edWb L[Z[cfj_ed

Pa^ O^kb^l 2017 >hg]l fZr, Zm ma^ himbhg h_ ma^ @blmkb\m, [^ \Zee^] _hk k^]^fimbhg ikbhk mh
fZmnkbmr bg pahe^ hk bg iZkm Zm Zgr mbf^ hg hk Z_m^k Jho^f[^k 1, 2028 (e^ll maZg Zee O^kb^l 2017 >hg]l mh
[^ li^\b_b^] [r ma^ @blmkb\m bg pkbmbg`), Zm Z N^]^fimbhg Lkb\^ ^jnZe mh 100% h_ ma^ ikbg\biZe Zfhngm h_
O^kb^l 2017 >hg]l mh [^ k^]^^f^] ienl Z\\kn^] bgm^k^lm _khf ma^ fhlm k^\^gm Egm^k^lm LZrf^gm @Zm^ mh ma^
k^]^fimbhg ]Zm^.

GWdZWjeho M_da_d] @kdZ L[Z[cfj_ed

Pa^ O^kb^l 2017 >hg]l fZmnkbg` hg Jho^f[^k 1, 2023 Zk^ ln[c^\m mh fZg]Zmhkr k^]^fimbhg bg
iZkm [r ma^ @blmkb\m [r ehm ikbhk mh ma^bk l\a^]ne^] fZmnkbmr _khf fhg^rl bg ma^ O^kb^l 2017 Obgdbg` Bng]
=\\hngm ^lmZ[ebla^] ng]^k ma^ Eg]^gmnk^ bg lZmbl_Z\mbhg h_ Ziieb\Z[e^ =fhkmbsZmbhg EglmZeef^gml Zm ma^
N^]^fimbhg Lkb\^ h_ 100% h_ ma^ ikbg\biZe Zfhngm ma^k^h_, pbmahnm ik^fbnf, mh`^ma^k pbma Z\\kn^]
bgm^k^lm mh ma^ ]Zm^ h_ k^]^fimbhg hg Jho^f[^k 1 h_ ma^ r^Zkl Zg] bg ma^ ikbg\biZe Zfhngml l^m _hkma
[^ehp;
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S[Wh

'Hel[cX[h /(

;cehj_pWj_ed

CdijWbbc[dj

2018 $80,000
2019 65,000
2020 65,000
2021 70,000
2022 70,000
2023* 75,000

YYYYYYYYYYYYYYYYYYYYY
* IZmnkbmr.

Pa^ O^kb^l 2017 >hg]l fZmnkbg` hg Jho^f[^k 1, 2028 Zk^ ln[c^\m mh fZg]Zmhkr k^]^fimbhg bg
iZkm [r ma^ @blmkb\m [r ehm ikbhk mh ma^bk l\a^]ne^] fZmnkbmr _khf fhg^rl bg ma^ O^kb^l 2017 Obgdbg` Bng]
=\\hngm ^lmZ[ebla^] ng]^k ma^ Eg]^gmnk^ bg lZmbl_Z\mbhg h_ Ziieb\Z[e^ =fhkmbsZmbhg EglmZeef^gml Zm ma^
N^]^fimbhg Lkb\^ h_ 100% h_ ma^ ikbg\biZe Zfhngm ma^k^h_, pbmahnm ik^fbnf, mh`^ma^k pbma Z\\kn^]
bgm^k^lm mh ma^ ]Zm^ h_ k^]^fimbhg hg Jho^f[^k 1 h_ ma^ r^Zkl Zg] bg ma^ ikbg\biZe Zfhngml l^m _hkma
[^ehp;

S[Wh

'Hel[cX[h /(

;cehj_pWj_ed

CdijWbbc[dj

2024 $75,000
2025 80,000
2026 80,000
2027 85,000
2028* 90,000

YYYYYYYYYYYYYYYYYYYYY
* IZmnkbmr.

Pa^ O^kb^l 2017 >hg]l fZmnkbg` hg Jho^f[^k 1, 2038 Zk^ ln[c^\m mh fZg]Zmhkr k^]^fimbhg bg
iZkm [r ma^ @blmkb\m [r ehm ikbhk mh ma^bk l\a^]ne^] fZmnkbmr _khf fhg^rl bg ma^ O^kb^l 2017 Obgdbg` Bng]
=\\hngm ^lmZ[ebla^] ng]^k ma^ Eg]^gmnk^ bg lZmbl_Z\mbhg h_ Ziieb\Z[e^ =fhkmbsZmbhg EglmZeef^gml Zm ma^
N^]^fimbhg Lkb\^ h_ 100% h_ ma^ ikbg\biZe Zfhngm ma^k^h_, pbmahnm ik^fbnf, mh`^ma^k pbma Z\\kn^]
bgm^k^lm mh ma^ ]Zm^ h_ k^]^fimbhg hg Jho^f[^k 1 h_ ma^ r^Zkl Zg] bg ma^ ikbg\biZe Zfhngml l^m _hkma
[^ehp;

S[Wh

'Hel[cX[h /(

;cehj_pWj_ed

CdijWbbc[dj

2029 $ 95,000
2030 95,000
2031 100,000
2032 105,000
2033 115,000
2034 120,000
2035 125,000
2036 130,000
2037 135,000
2038* 145,000

YYYYYYYYYYYYYYYYYYYYY
* IZmnkbmr.
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Pa^ O^kb^l 2017 >hg]l fZmnkbg` hg Jho^f[^k 1, 2047 Zk^ ln[c^\m mh fZg]Zmhkr k^]^fimbhg bg
iZkm [r ma^ @blmkb\m [r ehm ikbhk mh ma^bk l\a^]ne^] fZmnkbmr _khf fhg^rl bg ma^ O^kb^l 2017 Obgdbg` Bng]
=\\hngm ^lmZ[ebla^] ng]^k ma^ Eg]^gmnk^ bg lZmbl_Z\mbhg h_ Ziieb\Z[e^ =fhkmbsZmbhg EglmZeef^gml Zm ma^
N^]^fimbhg Lkb\^ h_ 100% h_ ma^ ikbg\biZe Zfhngm ma^k^h_, pbmahnm ik^fbnf, mh`^ma^k pbma Z\\kn^]
bgm^k^lm mh ma^ ]Zm^ h_ k^]^fimbhg hg Jho^f[^k 1 h_ ma^ r^Zkl Zg] bg ma^ ikbg\biZe Zfhngml l^m _hkma
[^ehp;

S[Wh

'Hel[cX[h /(

;cehj_pWj_ed

CdijWbbc[dj

2039 $150,000
2040 160,000
2041 165,000
2042 175,000
2043 185,000
2044 195,000
2045 200,000
2046 210,000
2047* 225,000

YYYYYYYYYYYYYYYYYYYYY
* IZmnkbmr.

Qihg Zgr ink\aZl^ hk k^]^fimbhg h_ O^kb^l 2017 >hg]l hma^k maZg bg Z\\hk]Zg\^ pbma l\a^]ne^]
Obgdbg` Bng] EglmZeef^gml, ma^ @blmkb\m laZee \Znl^ mh [^ k^\Ze\neZm^] Zg] ]^ebo^k^] mh ma^ Pknlm^^ k^obl^]
Obgdbg` Bng] EglmZeef^gml k^\Ze\neZm^] lh Zl mh Zfhkmbs^ ma^ KnmlmZg]bg` ikbg\biZe Zfhngm h_ O^kb^l 2017
>hg]l bg ln[lmZgmbZeer ^jnZe ZggnZe bglmZeef^gml h_ ikbg\biZe Zg] bgm^k^lm (ln[c^\m mh khng]bg` mh
=nmahkbs^] @^ghfbgZmbhgl h_ ikbg\biZe) ho^k ma^ k^fZbgbg` m^kf h_ ma^ O^kb^l 2017 >hg]l. Pa^ Obgdbg`
Bng] EglmZeef^gml Zl lh k^\Ze\neZm^] laZee ghm k^lnem bg Zg bg\k^Zl^ bg ma^ Z``k^`Zm^ h_ ma^ Obgdbg` Bng]
EglmZeef^gml _hk Zee O^kb^l 2017 >hg]l bg Zgr r^Zk. Eg ma^ ^o^gm h_ Z k^]^fimbhg hk ink\aZl^ h\\nkkbg`
e^ll maZg 45 ]Zrl ikbhk mh Z ]Zm^ hg pab\a Z Obgdbg` Bng] EglmZeef^gm bl ]n^, ma^ _hk^`hbg` k^\Ze\neZmbhg
laZee ghm [^ fZ]^ mh Obgdbg` Bng] EglmZeef^gml ]n^ bg ma^ r^Zk bg pab\a ln\a k^]^fimbhg hk ink\aZl^
h\\nkl, [nm laZee [^ fZ]^ mh Obgdbg` Bng] EglmZeef^gml _hk ma^ bff^]bZm^er ln\\^^]bg` Zg] ln[l^jn^gm
r^Zkl.

?njhWehZ_dWho GWdZWjeho L[Z[cfj_ed

Pa^ O^kb^l 2017 >hg]l Zk^ ln[c^\m mh ^qmkZhk]bgZkr fZg]Zmhkr k^]^fimbhg ikbhk mh fZmnkbmr [r
ma^ @blmkb\m bg pahe^, hg Zgr ]Zm^, hk bg iZkm, hg Zgr MnZkm^ker N^]^fimbhg @Zm^, Zm Zg ^qmkZhk]bgZkr
fZg]Zmhkr k^]^fimbhg ikb\^ ^jnZe mh 100% h_ ma^ ikbg\biZe Zfhngm h_ ma^ O^kb^l 2017 >hg]l mh [^
k^]^^f^], ienl bgm^k^lm Z\\kn^] mh ma^ k^]^fimbhg ]Zm^, Zl _heehpl;

(b) _khf O^kb^l 2017 Lk^iZrf^gm Lkbg\biZe ]^ihlbm^] bgmh ma^ O^kb^l 2017 Lk^iZrf^gm
=\\hngm h_ ma^ O^kb^l 2017 >hg] N^]^fimbhg Bng] _heehpbg` ma^ iZrf^gm bg pahe^ hk bg iZkm h_ O^kb^l
2017 Oi^\bZe =ll^llf^gml hg Zgr ihkmbhg h_ ma^ @blmkb\m HZg]l bg Z\\hk]Zg\^ pbma ma^ ikhoblbhgl h_
O^\mbhg 4.05(Z) h_ ma^ Bb_ma Oniie^f^gmZe Eg]^gmnk^, bg\en]bg` pbma ^q\^ll fhg^rl mkZgl_^kk^] _khf ma^
O^kb^l 2017 @^[m O^kob\^ N^l^ko^ =\\hngm mh ma^ O^kb^l 2017 Lk^iZrf^gm =\\hngm h_ ma^ O^kb^l 2017
>hg] N^]^fimbhg Bng] k^lnembg` _khf ln\a O^kb^l 2017 Oi^\bZe =ll^llf^gm ik^iZrf^gml inklnZgm mh
O^\mbhg 4.01(_)(bb) h_ ma^ Bb_ma Oniie^f^gmZe Eg]^gmnk^.

(bb) hg hk Z_m^k ma^ ?hfie^mbhg @Zm^ h_ ma^ LaZl^ 6 Lkhc^\m, [r Ziieb\Zmbhg h_ fhg^rl
k^fZbgbg` bg ma^ O^kb^l 2017 =\jnblbmbhg Zg] ?hglmkn\mbhg =\\hngm, Zg] Zgr ln[Z\\hngml ma^k^bg, h_ ma^
=\jnblbmbhg Zg] ?hglmkn\mbhg Bng] ghm k^l^ko^] [r ma^ @blmkb\m _hk ma^ iZrf^gm h_ Zgr k^fZbgbg` iZkm h_
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ma^ ?hlm h_ ma^ LaZl^ 6 Lkhc^\m, Zee h_ pab\a laZee [^ mkZgl_^kk^] Zl li^\b_b^] bg O^\mbhg 4.01(Z) h_ ma^ Bb_ma
Oniie^f^gmZe Eg]^gmnk^ mh ma^ O^kb^l 2017 C^g^kZe =\\hngm h_ ma^ O^kb^l 2017 >hg] N^]^fimbhg Bng],
\k^]bm^] mhpZk] ^qmbg`nblaf^gm h_ ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml Zg] Ziieb^] mhpZk] ma^
k^]^fimbhg h_ ma^ O^kb^l 2017 >hg]l bg Z\\hk]Zg\^ pbma ma^ fZgg^k bm aZl \k^]bm^] ln\a ^q\^ll fhg^rl
mhpZk] ^qmbg`nblaf^gm h_ O^kb^l 2017 Oi^\bZe =ll^llf^gml pab\a ma^ @blmkb\m laZee ]^l\kb[^ mh ma^
Pknlm^^ bg pkbmbg`.

(bbb) _heehpbg` \hg]^fgZmbhg hk ma^ lZe^ h_ Zgr ihkmbhg h_ ma^ LaZl^ 6 Lkhc^\m mh Z
`ho^kgf^gmZe ^gmbmr ng]^k mak^Zm h_ \hg]^fgZmbhg [r ln\a `ho^kgf^gmZe ^gmbmr Zg] ma^ iZrf^gm h_
fhg^rl pab\a Zk^ ghm mh [^ nl^] mh k^[nbe], k^ieZ\^ hk k^lmhk^ ma^ mZd^g ihkmbhg h_ ma^ LaZl^ 6 Lkhc^\m mh
ma^ Pknlm^^ [r hk hg [^aZe_ h_ ma^ @blmkb\m _hk ]^ihlbm bgmh ma^ O^kb^l 2017 C^g^kZe =\\hngm h_ ma^ O^kb^l
2017 >hg] N^]^fimbhg Bng] bg hk]^k mh ^__^\mnZm^ ln\a k^]^fimbhg Zg], pab\a fhg^rl laZee [^ Ziieb^]
[r ma^ @blmkb\m mh k^]^^f O^kb^l 2017 >hg]l bg Z\\hk]Zg\^ pbma ma^ fZgg^k bm aZl \k^]bm^] ln\a fhg^rl
mhpZk] ^qmbg`nblaf^gm h_ O^kb^l 2017 Oi^\bZe =ll^llf^gml pab\a ma^ @blmkb\m laZee ]^l\kb[^ mh ma^
Pknlm^^ bg pkbmbg`.

(bo) _heehpbg` ma^ ]ZfZ`^ hk ]^lmkn\mbhg h_ Zee hk ln[lmZgmbZeer Zee h_ ma^ LaZl^ 6 Lkhc^\m mh
ln\a ^qm^gm maZm, bg ma^ k^ZlhgZ[e^ hibgbhg h_ ma^ @blmkb\m, ma^ k^iZbk Zg] k^lmhkZmbhg ma^k^h_ phne] ghm [^
^\hghfb\Ze hk phne] [^ bfikZ\mb\Z[e^, mh ma^ ^qm^gm h_ Zfhngml iZb] [r ma^ @blmkb\m mh ma^ Pknlm^^ _hk
]^ihlbm mh ma^ O^kb^l 2017 C^g^kZe =\\hngm h_ ma^ O^kb^l 2017 >hg] N^]^fimbhg Bng] pab\a fhg^rl
laZee [^ Ziieb^] [r ma^ @blmkb\m mh k^]^^f O^kb^l 2017 >hg]l bg Z\\hk]Zg\^ pbma ma^ fZgg^k bm aZl
\k^]bm^] ln\a fhg^rl mhpZk] ^qmbg`nblaf^gm h_ O^kb^l 2017 Oi^\bZe =ll^llf^gml< ikhob]^], ahp^o^k,
maZm Zm e^Zlm _hkmr-_bo^ (45) ]Zrl ikbhk mh ln\a ^qmkZhk]bgZkr fZg]Zmhkr k^]^fimbhg, ma^ @blmkb\m laZee \Znl^
mh [^ ]^ebo^k^] mh ma^ Pknlm^^ (q) ghmb\^ l^mmbg` _hkma ma^ k^]^fimbhg ]Zm^ Zg] (r) Z \^kmb_b\Zm^ h_ ma^
?hglnembg` Ag`bg^^k \hg_bkfbg` maZm ma^ k^iZbk Zg] k^lmhkZmbhg h_ ma^ LaZl^ 6 Lkhc^\m phne] ghm [^
^\hghfb\Ze hk phne] [^ bfikZ\mb\Z[e^.

(o) _khf fhg^rl, b_ Zgr, hg ]^ihlbm bg ma^ O^kb^l 2017 Bng]l Zg] =\\hngml a^e] a^k^ng]^k
(hma^k maZg ma^ N^[Zm^ Bng]) ln__b\b^gm mh iZr Zg] k^]^^f Zee KnmlmZg]bg` O^kb^l 2017 >hg]l Zg] Z\\kn^]
bgm^k^lm ma^k^hg mh ma^ k^]^fimbhg ]Zm^ hk ]Zm^l bg Z]]bmbhg mh Zee Zfhngml hp^] mh L^klhgl ng]^k ma^
IZlm^k Eg]^gmnk^.

Hej_Y[ e\ L[Z[cfj_ed

Sa^g k^jnbk^] mh k^]^^f hk ink\aZl^ O^kb^l 2017 >hg]l ng]^k Zgr ikhoblbhg h_ ma^ Eg]^gmnk^ hk
]bk^\m^] mh ]h lh [r ma^ @blmkb\m, ma^ Pknlm^^ laZee \Znl^ ghmb\^ h_ ma^ k^]^fimbhg, ^bma^k bg pahe^ hk bg
iZkm, mh [^ fZbe^] Zm e^Zlm mabkmr (30) [nm ghm fhk^ maZg lbqmr (60) ]Zrl ikbhk mh ma^ k^]^fimbhg hk ink\aZl^
]Zm^ mh Zee Kpg^kl h_ O^kb^l 2017 >hg]l mh [^ k^]^^f^] hk ink\aZl^] (Zl ln\a Kpg^kl Zii^Zk hg ma^
>hg] N^`blm^k hg ma^ _b_ma (5ma) ]Zr ikbhk mh ln\a fZbebg`), Zm ma^bk k^`blm^k^] Z]]k^ll^l, [nm _Zbenk^ mh fZbe
Zgr ln\a ghmb\^ hk ]^_^\m bg ma^ ghmb\^ hk bg ma^ fZbebg` ma^k^h_ laZee ghm Z__^\m ma^ oZeb]bmr h_ ma^
k^]^fimbhg hk ink\aZl^ h_ ma^ O^kb^l 2017 >hg]l _hk pab\a ghmb\^ pZl ]ner fZbe^] bg Z\\hk]Zg\^ pbma
ma^ Eg]^gmnk^.

E_ Zm ma^ mbf^ h_ fZbebg` h_ ghmb\^ h_ Zg himbhgZe k^]^fimbhg hk ink\aZl^, ma^ @blmkb\m laZee ghm
aZo^ ]^ihlbm^] pbma ma^ Pknlm^^ hk LZrbg` =`^gm fhg^rl ln__b\b^gm mh k^]^^f hk ink\aZl^ Zee ma^ O^kb^l
2017 >hg]l \Zee^] _hk k^]^fimbhg hk ink\aZl^, ln\a ghmb\^ laZee lmZm^ maZm bm bl ln[c^\m mh ma^ ]^ihlbm h_ ma^
k^]^fimbhg hk ink\aZl^ fhg^rl pbma ma^ Pknlm^^ hk LZrbg` =`^gm, Zl ma^ \Zl^ fZr [^, ghm eZm^k maZg ma^
hi^gbg` h_ [nlbg^ll hg ma^ k^]^fimbhg hk ink\aZl^ ]Zm^, Zg] ln\a ghmb\^ laZee [^ h_ gh ^__^\m nge^ll ln\a
fhg^rl Zk^ lh ]^ihlbm^].
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E_ ma^ Zfhngm h_ _ng]l ]^ihlbm^] pbma ma^ Pknlm^^ _hk ln\a k^]^fimbhg, hk hma^kpbl^ ZoZbeZ[e^, bl
bgln__b\b^gm mh iZr ma^ k^]^fimbhg ikb\^ Zg] Z\\kn^] bgm^k^lm hg ma^ O^kb^l 2017 >hg]l lh \Zee^] _hk
k^]^fimbhg hg ma^ k^]^fimbhg ]Zm^, ma^ Pknlm^^ laZee k^]^^f Zg] iZr hg ln\a ]Zm^ Zg Zfhngm h_ ln\a
O^kb^l 2017 >hg]l _hk pab\a ln\a _ng]l Zk^ ln__b\b^gm, l^e^\mbg` ma^ O^kb^l 2017 >hg]l mh [^ k^]^^f^]
[r ehm _khf Zfhg` Zee ln\a O^kb^l 2017 >hg]l \Zee^] _hk k^]^fimbhg hg ln\a ]Zm^, Zg] Zfhg` ]b__^k^gm
fZmnkbmb^l h_ O^kb^l 2017 >hg]l bg ma^ lZf^ fZgg^k Zl ma^ bgbmbZe l^e^\mbhg h_ O^kb^l 2017 >hg]l mh [^
k^]^^f^], Zg] _khf Zg] Z_m^k ln\a k^]^fimbhg ]Zm^, bgm^k^lm hg ma^ O^kb^l 2017 >hg]l hk ihkmbhgl ma^k^h_
lh iZb] laZee \^Zl^ mh Z\\kn^ Zg] [^\hf^ iZrZ[e^< [nm bgm^k^lm hg Zgr O^kb^l 2017 >hg]l hk ihkmbhgl
ma^k^h_ ghm lh iZb] laZee \hgmbgn^ mh Z\\kn^ ngmbe iZb] Zm ma^ lZf^ kZm^ Zl bm phne] aZo^ aZ] ln\a O^kb^l
2017 >hg]l ghm [^^g \Zee^] _hk k^]^fimbhg.

JWhj_Wb L[Z[cfj_ed e\ M[h_[i 0./5 <edZi

Aq\^im mh ma^ ^qm^gm hma^kpbl^ ikhob]^] bg Z Oniie^f^gmZe Eg]^gmnk^, b_ e^ll maZg Zee h_ ma^ O^kb^l
2017 >hg]l h_ Z fZmnkbmr Zk^ mh [^ k^]^^f^], ma^ Pknlm^^ laZee l^e^\m ma^ iZkmb\neZk O^kb^l 2017 >hg]l hk
ihkmbhgl h_ ma^ O^kb^l 2017 >hg]l mh [^ \Zee^] _hk k^]^fimbhg [r ehm bg ln\a k^ZlhgZ[e^ fZgg^k Zl ma^
Pknlm^^ bg bml ]bl\k^mbhg fZr ]^m^kfbg^. Eg ma^ \Zl^ h_ Zgr iZkmbZe k^]^fimbhg h_ ma^ O^kb^l 2017 >hg]l
inklnZgm mh ma^ Eg]^gmnk^, ln\a k^]^fimbhg laZee [^ ^__^\mnZm^] [r k^]^^fbg` O^kb^l 2017 >hg]l h_ ln\a
fZmnkbmb^l bg ln\a fZgg^k Zl laZee [^ li^\b_b^] [r ma^ @blmkb\m bg pkbmbg`, ln[c^\m mh ma^ ikhoblbhgl h_ ma^
Eg]^gmnk^. Eg ma^ \Zl^ h_ Zgr iZkmbZe k^]^fimbhg h_ O^kb^l 2017 >hg]l inklnZgm mh ma^ Eg]^gmnk^, ln\a
k^]^fimbhg laZee [^ ^__^\mnZm^] [r k^]^^fbg` O^kb^l 2017 >hg]l ikh kZmZ Zfhg` ma^ fZmnkbmb^l, mk^Zmbg`
^Z\a ]Zm^ hg pab\a Z Obgdbg` Bng] EglmZeef^gm bl ]n^ Zl Z l^iZkZm^ fZmnkbmr _hk ln\a inkihl^, pbma ma^
ihkmbhg mh [^ k^]^^f^] _khf ^Z\a fZmnkbmr [^bg` ^jnZe mh ma^ ikh]n\m h_ ma^ Z``k^`Zm^ ikbg\biZe Zfhngm
h_ O^kb^l 2017 >hg]l mh [^ k^]^^f^] fnembieb^] mbf^l Z _kZ\mbhg ma^ gnf^kZmhk h_ pab\a bl ma^ ikbg\biZe
Zfhngm h_ ma^ O^kb^l 2017 >hg]l h_ ln\a fZmnkbmr hnmlmZg]bg` bff^]bZm^er ikbhk mh ma^ k^]^fimbhg ]Zm^
Zg] ma^ ]^ghfbgZmhk h_ pab\a bl ma^ Z``k^`Zm^ ikbg\biZe Zfhngm h_ Zee O^kb^l 2017 >hg]l hnmlmZg]bg`
bff^]bZm^er ikbhk mh ma^ k^]^fimbhg ]Zm^.

JkhY^Wi[ e\ M[h_[i 0./5 <edZi

=m ma^ pkbmm^g ]bk^\mbhg h_ ma^ @blmkb\m, ma^ Pknlm^^ laZee Ziier fhg^rl _khf mbf^ mh mbf^ ZoZbeZ[e^
bg ma^ O^kb^l 2017 Obgdbg` Bng] =\\hngm mh ma^ ink\aZl^ h_ O^kb^l 2017 >hg]l Zm ikb\^l ghm ab`a^k maZg
ma^ ikbg\biZe Zfhngm ma^k^h_, bg eb^n h_ k^]^fimbhg, ikhob]^] maZm _bkf ink\aZl^ \hffbmf^gml \Zg [^
fZ]^ [^_hk^ ma^ ghmb\^ h_ k^]^fimbhg phne] hma^kpbl^ [^ k^jnbk^] mh [^ `bo^g.

<eea+?djho Moij[c

Pa^ @^ihlbmhkr Pknlm ?hfiZgr ("@P?"), J^p Uhkd, JU, pbee Z\m Zl l^\nkbmb^l ]^ihlbmhkr _hk ma^
O^kb^l 2017 >hg]l. Pa^ O^kb^l 2017 >hg]l pbee [^ blln^] Zl _neer-k^`blm^k^] l^\nkbmb^l k^`blm^k^] bg ma^
gZf^ h_ ?^]^ & ?h. (@P?'l iZkmg^klabi ghfbg^^) hk ln\a hma^k gZf^ Zl fZr [^ k^jn^lm^] [r Zg
Znmahkbs^] k^ik^l^gmZmbo^ h_ @P?. Kg^ _neer-k^`blm^k^] O^kb^l 2017 >hg] \^kmb_b\Zm^ pbee [^ blln^] _hk
^Z\a fZmnkbmr h_ ma^ O^kb^l 2017 >hg]l, ^Z\a bg ma^ Z``k^`Zm^ ikbg\biZe Zfhngm h_ ln\a fZmnkbmr, Zg] pbee
[^ ]^ihlbm^] pbma @P?.

@P?, ma^ phke]'l eZk`^lm l^\nkbmb^l ]^ihlbmhkr, bl Z ebfbm^]-inkihl^ mknlm \hfiZgr hk`Zgbs^]
ng]^k ma^ J^p Uhkd >Zgdbg` HZp, Z "[Zgdbg` hk`ZgbsZmbhg" pbmabg ma^ f^Zgbg` h_ ma^ J^p Uhkd
>Zgdbg` HZp, Z f^f[^k h_ ma^ B^]^kZe N^l^ko^ Orlm^f, Z "\e^Zkbg` \hkihkZmbhg" pbmabg ma^ f^Zgbg` h_
ma^ J^p Uhkd Qgb_hkf ?hff^k\bZe ?h]^, Zg] Z "\e^Zkbg` Z`^g\r" k^`blm^k^] inklnZgm mh ma^ ikhoblbhgl
h_ O^\mbhg 17= h_ ma^ O^\nkbmb^l Aq\aZg`^ =\m h_ 1934. @P? ahe]l Zg] ikhob]^l Zll^m l^kob\bg` _hk ho^k
3.5 fbeebhg blln^l h_ Q.O. Zg] ghg-Q.O. ^jnbmr blln^l, \hkihkZm^ Zg] fngb\biZe ]^[m blln^l, Zg] fhg^r
fZkd^m bglmknf^gml (_khf ho^k 100 \hngmkb^l) maZm @P?'l iZkmb\biZgml ("@bk^\m LZkmb\biZgml") ]^ihlbm pbma
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@P?. @P? Zelh _Z\bebmZm^l ma^ ihlm-mkZ]^ l^mme^f^gm Zfhg` @bk^\m LZkmb\biZgml h_ lZe^l Zg] hma^k
l^\nkbmb^l mkZglZ\mbhgl bg ]^ihlbm^] l^\nkbmb^l, makhn`a ^e^\mkhgb\ \hfinm^kbs^] [hhd-^gmkr mkZgl_^kl Zg]
ie^]`^l [^mp^^g @bk^\m LZkmb\biZgml' Z\\hngml. Pabl ^ebfbgZm^l ma^ g^^] _hk iarlb\Ze fho^f^gm h_
l^\nkbmb^l \^kmb_b\Zm^l. @bk^\m LZkmb\biZgml bg\en]^ [hma Q.O. Zg] ghg-Q.O. l^\nkbmb^l [khd^kl Zg] ]^Ze^kl,
[Zgdl, mknlm \hfiZgb^l, \e^Zkbg` \hkihkZmbhgl, Zg] \^kmZbg hma^k hk`ZgbsZmbhgl. @P? bl Z paheer-hpg^]
ln[lb]bZkr h_ Pa^ @^ihlbmhkr Pknlm & ?e^Zkbg` ?hkihkZmbhg ("@P??"). @P?? bl ma^ ahe]bg` \hfiZgr
_hk @P?, JZmbhgZe O^\nkbmb^l ?e^Zkbg` ?hkihkZmbhg Zg] Bbq^] Eg\hf^ ?e^Zkbg` ?hkihkZmbhg, Zee h_ pab\a
Zk^ k^`blm^k^] \e^Zkbg` Z`^g\b^l. @P?? bl hpg^] [r ma^ nl^kl h_ bml k^`neZm^] ln[lb]bZkb^l. =\\^ll mh ma^
@P? lrlm^f bl Zelh ZoZbeZ[e^ mh hma^kl ln\a Zl [hma Q.O. Zg] ghg-Q.O. l^\nkbmb^l [khd^kl Zg] ]^Ze^kl,
[Zgdl, mknlm \hfiZgb^l, Zg] \e^Zkbg` \hkihkZmbhgl maZm \e^Zk makhn`a hk fZbgmZbg Z \nlmh]bZe k^eZmbhglabi
pbma Z @bk^\m LZkmb\biZgm, ^bma^k ]bk^\mer hk bg]bk^\mer ("Eg]bk^\m LZkmb\biZgml"). @P? aZl Z OmZg]Zk] &
Lhhk'l kZmbg` h_ ==+. Pa^ @P? Nne^l Ziieb\Z[e^ mh bml LZkmb\biZgml Zk^ hg _be^ pbma ma^ O^\nkbmb^l Zg]
Aq\aZg`^ ?hffbllbhg. Ihk^ bg_hkfZmbhg Z[hnm @P? \Zg [^ _hng] Zm ppp.]m\\.\hf.

Lnk\aZl^l h_ O^kb^l 2017 >hg]l ng]^k ma^ @P? lrlm^f fnlm [^ fZ]^ [r hk makhn`a @bk^\m
LZkmb\biZgml, pab\a pbee k^\^bo^ Z \k^]bm _hk ma^ O^kb^l 2017 >hg]l hg @P?'l k^\hk]l. Pa^ hpg^klabi
bgm^k^lm h_ ^Z\a Z\mnZe ink\aZl^k h_ ^Z\a O^kb^l 2017 >hg] (">^g^_b\bZe Kpg^k") bl bg mnkg mh [^ k^\hk]^]
hg ma^ @bk^\m Zg] Eg]bk^\m LZkmb\biZgml' k^\hk]l. >^g^_b\bZe Kpg^kl pbee ghm k^\^bo^ pkbmm^g \hg_bkfZmbhg
_khf @P? h_ ma^bk ink\aZl^. >^g^_b\bZe Kpg^kl Zk^, ahp^o^k, ^qi^\m^] mh k^\^bo^ pkbmm^g \hg_bkfZmbhgl
ikhob]bg` ]^mZbel h_ ma^ mkZglZ\mbhg, Zl p^ee Zl i^kbh]b\ lmZm^f^gml h_ ma^bk ahe]bg`l, _khf ma^ @bk^\m hk
Eg]bk^\m LZkmb\biZgm makhn`a pab\a ma^ >^g^_b\bZe Kpg^k ^gm^k^] bgmh ma^ mkZglZ\mbhg. PkZgl_^kl h_
hpg^klabi bgm^k^lml bg ma^ O^kb^l 2017 >hg]l Zk^ mh [^ Z\\hfiebla^] [r ^gmkb^l fZ]^ hg ma^ [hhdl h_
@bk^\m Zg] Eg]bk^\m LZkmb\biZgml Z\mbg` hg [^aZe_ h_ >^g^_b\bZe Kpg^kl. >^g^_b\bZe Kpg^kl pbee ghm
k^\^bo^ \^kmb_b\Zm^l k^ik^l^gmbg` ma^bk hpg^klabi bgm^k^lml bg ma^ O^kb^l 2017 >hg]l, ^q\^im bg ma^ ^o^gm
maZm nl^ h_ ma^ [hhd-^gmkr lrlm^f _hk ma^ O^kb^l 2017 >hg]l bl ]bl\hgmbgn^].

Ph _Z\bebmZm^ ln[l^jn^gm mkZgl_^kl, Zee O^kb^l 2017 >hg]l ]^ihlbm^] [r @bk^\m LZkmb\biZgml pbma
@P? Zk^ k^`blm^k^] bg ma^ gZf^ h_ @P?'l iZkmg^klabi ghfbg^^, ?^]^ & ?h., hk ln\a hma^k gZf^ Zl fZr
[^ k^jn^lm^] [r Zg Znmahkbs^] k^ik^l^gmZmbo^ h_ @P?. Pa^ ]^ihlbm h_ ma^ O^kb^l 2017 >hg]l pbma @P?
Zg] ma^bk k^`blmkZmbhg bg ma^ gZf^ h_ ?^]^ & ?h. hk ln\a hma^k @P? ghfbg^^ ]h ghm ^__^\m Zgr \aZg`^ bg
[^g^_b\bZe hpg^klabi. @P? aZl gh dghpe^]`^ h_ ma^ Z\mnZe >^g^_b\bZe Kpg^kl h_ ma^ O^kb^l 2017 >hg]l<
@P?'l k^\hk]l k^_e^\m hger ma^ b]^gmbmr h_ ma^ @bk^\m LZkmb\biZgml mh pahl^ Z\\hngml ln\a O^kb^l 2017
>hg]l Zk^ \k^]bm^], pab\a fZr hk fZr ghm [^ ma^ >^g^_b\bZe Kpg^kl. Pa^ @bk^\m Zg] Eg]bk^\m LZkmb\biZgml
pbee k^fZbg k^lihglb[e^ _hk d^^ibg` Z\\hngm h_ ma^bk ahe]bg`l hg [^aZe_ h_ ma^bk \nlmhf^kl.

?hgo^rZg\^ h_ ghmb\^l Zg] hma^k \hffngb\Zmbhgl [r @P? mh @bk^\m LZkmb\biZgml, [r @bk^\m
LZkmb\biZgml mh Eg]bk^\m LZkmb\biZgml, Zg] [r @bk^\m LZkmb\biZgml Zg] Eg]bk^\m LZkmb\biZgml mh >^g^_b\bZe
Kpg^kl pbee [^ `ho^kg^] [r ZkkZg`^f^gml Zfhg` ma^f, ln[c^\m mh Zgr lmZmnmhkr hk k^`neZmhkr
k^jnbk^f^gml Zl fZr [^ bg ^__^\m _khf mbf^ mh mbf^. >^g^_b\bZe Kpg^kl h_ O^kb^l 2017 >hg]l fZr pbla mh
mZd^ \^kmZbg lm^il mh Zn`f^gm ma^ mkZglfbllbhg mh ma^f h_ ghmb\^l h_ lb`gb_b\Zgm ^o^gml pbma k^li^\m mh ma^
O^kb^l 2017 >hg]l, ln\a Zl k^]^fimbhgl, m^g]^kl, ]^_Zneml, Zg] ikhihl^] Zf^g]f^gml mh ma^ O^kb^l 2017
>hg] ]h\nf^gml. Bhk ^qZfie^, >^g^_b\bZe Kpg^kl h_ O^kb^l 2017 >hg]l fZr pbla mh Zl\^kmZbg maZm ma^
ghfbg^^ ahe]bg` ma^ O^kb^l 2017 >hg]l _hk ma^bk [^g^_bm aZl Z`k^^] mh h[mZbg Zg] mkZglfbm ghmb\^l mh
>^g^_b\bZe Kpg^kl. Eg ma^ Zem^kgZmbo^, >^g^_b\bZe Kpg^kl fZr pbla mh ikhob]^ ma^bk gZf^l Zg] Z]]k^ll^l
mh ma^ k^`blmkZk Zg] k^jn^lm maZm \hib^l h_ ghmb\^l [^ ikhob]^] ]bk^\mer mh ma^f.

N^]^fimbhg ghmb\^l laZee [^ l^gm mh @P?. E_ e^ll maZg Zee h_ ma^ O^kb^l 2017 >hg]l pbmabg Zg
blln^ Zk^ [^bg` k^]^^f^], @P?'l ikZ\mb\^ bl mh ]^m^kfbg^ [r ehm ma^ Zfhngm h_ ma^ bgm^k^lm h_ ^Z\a @bk^\m
LZkmb\biZgm bg ln\a blln^ mh [^ k^]^^f^].



9

J^bma^k @P? ghk ?^]^ & ?h. (ghk Zgr hma^k @P? ghfbg^^) pbee \hgl^gm hk ohm^ pbma k^li^\m mh
ma^ O^kb^l 2017 >hg]l nge^ll Znmahkbs^] [r Z @bk^\m LZkmb\biZgm bg Z\\hk]Zg\^ pbma @P?'l IIE
ikh\^]nk^l. Qg]^k bml nlnZe ikh\^]nk^l, @P? fZbel Zg Kfgb[nl Lkhqr mh ma^ @blmkb\m Zl lhhg Zl ihllb[e^
Z_m^k ma^ k^\hk] ]Zm^. Pa^ Kfgb[nl Lkhqr Zllb`gl ?^]^ & ?h.'l \hgl^gmbg` hk ohmbg` kb`aml mh mahl^
@bk^\m LZkmb\biZgml mh pahl^ Z\\hngml ma^ O^kb^l 2017 >hg]l Zk^ \k^]bm^] hg ma^ k^\hk] ]Zm^ (b]^gmb_b^] bg
Z eblmbg` ZmmZ\a^] mh ma^ Kfgb[nl Lkhqr).

N^]^fimbhg ikh\^^]l, ]blmkb[nmbhgl, Zg] bgm^k^lm iZrf^gml hg ma^ O^kb^l 2017 >hg]l pbee [^
fZ]^ mh ?^]^ & ?h., hk ln\a hma^k ghfbg^^ Zl fZr [^ k^jn^lm^] [r Zg Znmahkbs^] k^ik^l^gmZmbo^ h_ @P?.
@P?'l ikZ\mb\^ bl mh \k^]bm @bk^\m LZkmb\biZgml' Z\\hngml nihg @P?'l k^\^bim h_ _ng]l Zg] \hkk^lihg]bg`
]^mZbe bg_hkfZmbhg _khf ma^ @blmkb\m hk ma^ LZrbg` =`^gm hg iZrZ[e^ ]Zm^ bg Z\\hk]Zg\^ pbma ma^bk
k^li^\mbo^ ahe]bg`l lahpg hg @P?'l k^\hk]l. LZrf^gml [r LZkmb\biZgml mh >^g^_b\bZe Kpg^kl pbee [^
`ho^kg^] [r lmZg]bg` bglmkn\mbhgl Zg] \nlmhfZkr ikZ\mb\^l, Zl bl ma^ \Zl^ pbma l^\nkbmb^l a^e] _hk ma^
Z\\hngml h_ \nlmhf^kl bg [^Zk^k _hkf hk k^`blm^k^] bg "lmk^^m gZf^," Zg] pbee [^ ma^ k^lihglb[bebmr h_ ln\a
LZkmb\biZgm Zg] ghm h_ @P? ghk bml ghfbg^^, ma^ Pknlm^^, hk ma^ @blmkb\m, ln[c^\m mh Zgr lmZmnmhkr hk
k^`neZmhkr k^jnbk^f^gml Zl fZr [^ bg ^__^\m _khf mbf^ mh mbf^. LZrf^gm h_ k^]^fimbhg ikh\^^]l,
]blmkb[nmbhgl, Zg] bgm^k^lm iZrf^gml mh ?^]^ & ?h. (hk ln\a hma^k ghfbg^^ Zl fZr [^ k^jn^lm^] [r Zg
Znmahkbs^] k^ik^l^gmZmbo^ h_ @P?) bl ma^ k^lihglb[bebmr h_ ma^ @blmkb\m Zg]/hk ma^ LZrbg` =`^gm,
]bl[nkl^f^gm h_ ln\a iZrf^gml mh @bk^\m LZkmb\biZgml pbee [^ ma^ k^lihglb[bebmr h_ @P?, Zg] ]bl[nkl^f^gm
h_ ln\a iZrf^gml mh ma^ >^g^_b\bZe Kpg^kl pbee [^ ma^ k^lihglb[bebmr h_ @bk^\m Zg] Eg]bk^\m LZkmb\biZgml.

@P? fZr ]bl\hgmbgn^ ikhob]bg` bml l^kob\^l Zl ]^ihlbmhkr pbma k^li^\m mh ma^ O^kb^l 2017 >hg]l
Zm Zgr mbf^ [r `bobg` k^ZlhgZ[e^ ghmb\^ mh ma^ @blmkb\m hk ma^ Pknlm^^. Qg]^k ln\a \bk\nflmZg\^l, bg ma^
^o^gm maZm Z ln\\^llhk ]^ihlbmhkr bl ghm h[mZbg^], O^kb^l 2017 >hg] \^kmb_b\Zm^l Zk^ k^jnbk^] mh [^ ikbgm^]
Zg] ]^ebo^k^].

Pa^ @blmkb\m fZr ]^\b]^ mh ]bl\hgmbgn^ nl^ h_ ma^ lrlm^f h_ [hhd-^gmkr mkZgl_^kl makhn`a @P? (hk
Z ln\\^llhk l^\nkbmb^l ]^ihlbmhkr). Eg maZm ^o^gm, O^kb^l 2017 >hg] \^kmb_b\Zm^l pbee [^ ikbgm^] Zg]
]^ebo^k^] mh @P?.

Pa^ bg_hkfZmbhg bg mabl l^\mbhg \hg\^kgbg` @P? Zg] @P?'l [hhd-^gmkr lrlm^f bg_hkfZmbhg aZl
[^^g h[mZbg^] _khf lhnk\^l maZm ma^ @blmkb\m [^eb^o^l mh [^ k^ebZ[e^, [nm ma^ @blmkb\m mZd^l gh k^lihglb[bebmr
_hk ma^ Z\\nkZ\r ma^k^h_.

WN^fZbg]^k h_ iZ`^ bgm^gmbhgZeer e^_m [eZgd.X
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M?=OLCNS @IL ;H> MIOL=? I@ J;SG?HN I@ NB? M?LC?M 0./5 <IH>M

A[d[hWb

PDA OANEAO 2017 >KJ@O =NA HEIEPA@ K>HEC=PEKJO KB PDA @EOPNE?P L=U=>HA
OKHAHU KQP KB PDA LHA@CA@ NARAJQAO LHA@CA@ PDANABKN QJ@AN PDA EJ@AJPQNA
=J@ JAEPDAN PDA LNKLANPU, PDA BQHH B=EPD =J@ ?NA@EP, JKN PDA P=TEJC LKSAN
KB PDA @EOPNE?P, PDA ?KQJPU, PDA OP=PA KB BHKNE@= (PDA "OP=PA") KN =JU KPDAN
LKHEPE?=H OQ>@EREOEKJ PDANAKB, EO LHA@CA@ =O OA?QNEPU BKN PDA L=UIAJP KB
PDA OANEAO 2017 >KJ@O, AT?ALP PD=P PDA @EOPNE?P EO K>HEC=PA@ QJ@AN PDA
EJ@AJPQNA PK HARU, =J@ PK ARE@AJ?A =J@ ?ANPEBU, KN ?=QOA PK >A ?ANPEBEA@,
BKN ?KHHA?PEKJ, OANEAO 2017 OLA?E=H =OOAOOIAJPO PK OA?QNA =J@ L=U PDA OANEAO
2017 >KJ@O. PDA OANEAO 2017 >KJ@O @K JKP ?KJOPEPQPA =J EJ@A>PA@JAOO KB PDA
@EOPNE?P, PDA ?KQJPU, PDA OP=PA, KN =JU KPDAN LKHEPE?=H OQ>@EREOEKJ PDANAKB
SEPDEJ PDA IA=JEJC KB =JU ?KJOPEPQPEKJ=H KN OP=PQPKNU LNKREOEKJ KN
HEIEP=PEKJ.

Pa^ O^kb^l 2017 >hg]l Zk^ iZrZ[e^ _khf Zg] l^\nk^] lhe^er [r ma^ Le^]`^] N^o^gn^l. Pa^
Le^]`^] N^o^gn^l laZee f^Zg pbma k^li^\m mh ma^ O^kb^l 2017 >hg]l (Z) Zee k^o^gn^l k^\^bo^] [r ma^
@blmkb\m _khf ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml (Zl ]^_bg^] a^k^bg) e^ob^] Zg] \hee^\m^] hg maZm ihkmbhg
h_ ma^ @blmkb\m HZg]l [^g^_bmm^] [r ma^ LaZl^ 6 Lkhc^\m, bg\en]bg`, pbmahnm ebfbmZmbhg, Zfhngml k^\^bo^]
_khf Zgr _hk^\ehlnk^ ikh\^^]bg` _hk ma^ ^g_hk\^f^gm h_ \hee^\mbhg h_ ln\a O^kb^l 2017 Oi^\bZe
=ll^llf^gml hk _khf ma^ bllnZg\^ Zg] lZe^ h_ mZq \^kmb_b\Zm^l pbma k^li^\m mh ln\a O^kb^l 2017 Oi^\bZe
=ll^llf^gml, Zg] ([) Zee fhg^rl hg ]^ihlbm bg ma^ Bng]l Zg] =\\hngml ^lmZ[ebla^] ng]^k ma^ Eg]^gmnk^<
ikhob]^], ahp^o^k, maZm Le^]`^] N^o^gn^l ]h ghm bg\en]^ (=) Zgr fhg^rl mkZgl_^kk^] mh ma^ N^[Zm^ Bng],
hk bgo^lmf^gm ^Zkgbg`l ma^k^hg Zg] (>) "li^\bZe Zll^llf^gml" e^ob^] Zg] \hee^\m^] [r ma^ @blmkb\m ng]^k
O^\mbhg 190.022 h_ ma^ =\m _hk fZbgm^gZg\^ inkihl^l hk "fZbgm^gZg\^ li^\bZe Zll^llf^gml" e^ob^] Zg]
\hee^\m^] [r ma^ @blmkb\m ng]^k O^\mbhg 190.021(3) h_ ma^ =\m (bm [^bg` ^qik^ller ng]^klmhh] maZm ma^ eb^g
Zg] ie^]`^ h_ ma^ Eg]^gmnk^ ]h^l ghm Ziier mh Zgr h_ ma^ fhg^rl ]^l\kb[^] bg ma^ _hk^`hbg` \eZnl^l (=)
Zg] (>) h_ mabl ikhoblh).

Pa^ O^kb^l 2017 Oi^\bZe =ll^llf^gml \hglblm h_ ma^ ghg-Z] oZehk^f li^\bZe Zll^llf^gml maZm pbee
[^ bfihl^] Zg] e^ob^] [r ma^ @blmkb\m Z`Zbglm maZm ihkmbhg h_ ma^ eZg] pbmabg ma^ @blmkb\m li^\bZeer
[^g^_bm^] [r ma^ LaZl^ 6 Lkhc^\m hk Zgr ihkmbhg ma^k^h_, inklnZgm mh O^\mbhg 190.022 h_ ma^ =\m, Zg] ma^
=ll^llf^gm N^lhenmbhgl (Zl ]^_bg^] bg ma^ Eg]^gmnk^) Zg] ma^ ikh\^^]bg`l \hg]n\m^] [r ma^ @blmkb\m bg
\hgg^\mbhg ma^k^pbma. Jhg-Z] oZehk^f Zll^llf^gml Zk^ ghm [Zl^] hg fbeeZ`^ Zg] Zk^ ghm mZq^l, [nm \Zg
[^\hf^ Z eb^g Z`Zbglm ma^ ahf^lm^Z] Zl i^kfbmm^] bg O^\mbhg 4, =kmb\e^ T h_ ma^ Behkb]Z OmZm^ ?hglmbmnmbhg.
Pa^ k^li^\mbo^ O^kb^l 2017 Oi^\bZe =ll^llf^gml pbee \hglmbmnm^ Z eb^g Z`Zbglm ma^ eZg] Zl mh pab\a ma^
k^li^\mbo^ O^kb^l 2017 Oi^\bZe =ll^llf^gml Zk^ bfihl^]. O^^ "AJBKN?AIAJP KB =OOAOOIAJP
?KHHA?PEKJO" a^k^bg.

Pa^ O^kb^l 2017 Oi^\bZe =ll^llf^gml pbee [^ e^ob^], bg Zg Zfhngm \hkk^lihg]bg` mh ma^ ]^[m
l^kob\^ hg ma^ O^kb^l 2017 >hg]l, hg ma^ [Zlbl h_ [^g^_bm k^\^bo^] [r ln\a ikhi^kmr Zl Z k^lnem h_ ma^
LaZl^ 6 Lkhc^\m. Pa^ =ll^llf^gm I^mah]heh`r (Zl a^k^bgZ_m^k ]^_bg^]), pab\a ]^l\kb[^l ma^
f^mah]heh`r _hk Zeeh\Zmbg` ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml mh Z ihkmbhg h_ ma^ eZg]l pbmabg ma^
@blmkb\m, bl bg\en]^] Zl =ii^g]bq @ a^k^mh.

;ZZ_j_edWb IXb_]Wj_edi

Eg ma^ Eg]^gmnk^, ma^ @blmkb\m \ho^gZgml maZm lh ehg` Zl ma^k^ Zk^ Zgr O^kb^l 2017 >hg]l
KnmlmZg]bg` Zg] ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml aZo^ ghm [^^g On[lmZgmbZeer =[lhk[^], ma^ @blmkb\m
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laZee ghm blln^ >hg]l hk hma^k ]^[m h[eb`Zmbhgl, hma^k maZg k^_ng]bg` [hg]l, l^\nk^] [r Oi^\bZe
=ll^llf^gml _hk \ZibmZe ikhc^\ml hg ma^ @blmkb\m HZg]l ln[c^\m mh ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml.
"On[lmZgmbZeer =[lhk[^]" laZee f^Zg ma^ ]Zm^ hg pab\a Z ikbg\biZe Zfhngm h_ ma^ O^kb^l 2017 Oi^\bZe
=ll^llf^gml ^jnZebg` Zm e^Zlm l^o^gmr-_bo^ i^k\^gm (75%) h_ ma^ ma^g KnmlmZg]bg` ikbg\biZe Zfhngm h_ ma^
O^kb^l 2017 >hg]l Zk^ e^ob^] hg ma^ @blmkb\m HZg]l pbma k^li^\m mh pab\a Z \^kmb_b\Zm^ h_ h\\niZg\r aZl
[^^g blln^] _hk Z lmkn\mnk^ ma^k^hg. OZmbl_Z\mbhg h_ ma^ _hk^`hbg` ]^_bgbmbhg laZee [^ ^ob]^g\^] [r ma^
]^ebo^kr [r ma^ @blmkb\m mh ma^ Pknlm^^ h_ Z pkbmm^g \^kmb_b\Zm^ h_ ma^ I^mah]heh`r ?hglnemZgm mh ln\a ^__^\m
Zg] nihg pab\a ma^ Pknlm^^ fZr \hg\enlbo^er k^er. Pa^ @blmkb\m _nkma^k \ho^gZgml bg ma^ Eg]^gmnk^ maZm lh
ehg` Zl ma^k^ Zk^ Zgr O^kb^l 2017 >hg]l KnmlmZg]bg`, bm laZee ghm \Znl^ hk i^kfbm mh [^ \Znl^] Zgr eb^g,
\aZk`^ hk \eZbf Z`Zbglm ma^ Le^]`^] N^o^gn^l, ^q\^im _hk k^_ng]bg` [hg]l.

On[c^\m mh ma^ ebfbmZmbhgl hg ma^ @blmkb\m l^m _hkma Z[ho^, ma^ @blmkb\m Zg]/hk hma^k in[eb\ ^gmbmb^l
fZr bfihl^ mZq^l hk hma^k li^\bZe Zll^llf^gml hg ma^ lZf^ ikhi^kmb^l ^g\nf[^k^] [r ma^ O^kb^l 2017
Oi^\bZe =ll^llf^gml pbmahnm ma^ \hgl^gm h_ ma^ Kpg^kl h_ ma^ O^kb^l 2017 >hg]l. Pa^ @blmkb\m
Zgmb\biZm^l bllnbg` Z]]bmbhgZe [hg]l (ma^ "=]]bmbhgZe >hg]l") mh _ng] hma^k ihkmbhgl h_ bml ?EL, pab\a
=]]bmbhgZe >hg]l pbee [^ l^\nk^] [r li^\bZe Zll^llf^gml hg @blmkb\m eZg]l l^iZkZm^ Zg] ]blmbg\m _khf ma^
@blmkb\m HZg]l nihg pab\a ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml Zk^ bfihl^]. O^^ "PDA ?=LEP=H
EILNKRAIAJP LH=J =J@ PDA LD=OA 6 LNKFA?P" Zg] "PDA @ARAHKLIAJP v @^o^ehif^gm
OmZmnl h_ ma^ O^kb^l 2017 =ll^llf^gm =k^Z" a^k^bg. =]]bmbhgZeer, ma^ @blmkb\m ^qi^\ml mh bfihl^ \^kmZbg
ghg-Z] oZehk^f li^\bZe Zll^llf^gml \Zee^] fZbgm^gZg\^ Zll^llf^gml, pab\a Zk^ h_ ^jnZe ]b`gbmr pbma ma^
O^kb^l 2017 Oi^\bZe =ll^llf^gml, hg ma^ lZf^ eZg]l nihg pab\a ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml Zk^
bfihl^], mh _ng] ma^ fZbgm^gZg\^ Zg] hi^kZmbhg h_ ma^ @blmkb\m. O^^ ">KJ@KSJANO' NEOGO" a^k^bg.

=el[dWdj ;]W_dij MWb[ eh ?dYkcXhWdY[

Eg ma^ IZlm^k Eg]^gmnk^, ma^ @blmkb\m aZl \ho^gZgm^] maZm (Z) ^q\^im _hk mahl^ bfikho^f^gml
\hfikblbg` Z Lkhc^\m (Zl ]^_bg^] bg ma^ IZlm^k Eg]^gmnk^) maZm Zk^ mh [^ \hgo^r^] [r ma^ @blmkb\m mh ma^
?hngmr, ma^ OmZm^ hk Zghma^k `ho^kgf^gmZe ^gmbmr Zg] ([) ^q\^im Zl hma^kpbl^ i^kfbmm^] bg ma^ IZlm^k
Eg]^gmnk^, bm pbee ghm l^ee, e^Zl^ hk hma^kpbl^ ]blihl^ h_ hk ^g\nf[^k Z Lkhc^\m hk Zgr iZkm ma^k^h_. Pa^
@blmkb\m fZr, ahp^o^k, _khf mbf^ mh mbf^, l^ee Zgr fZ\abg^kr, _bqmnk^l, ZiiZkZmnl, mhhel, bglmknf^gml hk
hma^k fhoZ[e^ ikhi^kmr Z\jnbk^] [r bm _khf ma^ ikh\^^]l h_ ma^ O^kb^l 2017 >hg]l hk _khf Le^]`^]
N^o^gn^l b_ ma^ @blmkb\m IZgZ`^k laZee ]^m^kfbg^, pbma ma^ ZiikhoZe h_ ma^ ?hglnembg` Ag`bg^^k, maZm ln\a
bm^fl Zk^ gh ehg`^k g^^]^] hk Zk^ gh ehg`^k nl^_ne bg \hgg^\mbhg pbma ma^ \hglmkn\mbhg, fZbgm^gZg\^ Zg]
hi^kZmbhg h_ ma^ LaZl^ 6 Lkhc^\m, Zg] ma^ ikh\^^]l ma^k^h_ laZee [^ Ziieb^] mh ma^ k^ieZ\^f^gm h_ ma^
ikhi^kmb^l lh lhe] hk ]blihl^] h_ hk, Zm ma^ pkbmm^g ]bk^\mbhg h_ ma^ @blmkb\m laZee [^ ]^ihlbm^] mh ma^ \k^]bm
h_ ma^ O^kb^l 2017 N^o^gn^ =\\hngm. O^^ "=LLAJ@ET =; ?KLU KB I=OPAN PNQOP EJ@AJPQNA
=J@ LNKLKOA@ BKNI KB BEBPD OQLLHAIAJP=H PNQOP EJ@AJPQNA" a^k^mh.

M[h_[i 0./5 >[Xj M[hl_Y[ L[i[hl[ ;YYekdj

Pa^ Eg]^gmnk^ \k^Zm^l Z O^kb^l 2017 @^[m O^kob\^ N^l^ko^ =\\hngm pbmabg ma^ @^[m O^kob\^
N^l^ko^ Bng] lhe^er _hk ma^ [^g^_bm h_ ma^ O^kb^l 2017 >hg]l. Pa^ O^kb^l 2017 @^[m O^kob\^ N^l^ko^
=\\hngm pbee [^ _ng]^] bg ma^ Zfhngm h_ ma^ @^[m O^kob\^ N^l^ko^ N^jnbk^f^gm _hk ma^ O^kb^l 2017
>hg]l. LnklnZgm mh ma^ Eg]^gmnk^, ma^ "@^[m O^kob\^ N^l^ko^ N^jnbk^f^gm" laZee f^Zg, pbma k^li^\m mh
ma^ O^kb^l 2017 >hg]l, Zg Zfhngm, Zl \Ze\neZm^] _khf mbf^ mh mbf^, ^jnZe mh _b_mr (50%) h_ ma^ fZqbfnf
ZggnZe @^[m O^kob\^ N^jnbk^f^gm _hk ma^ O^kb^l 2017 >hg]l, pab\a bl bgbmbZeer $118,375.00.

Kg ma^ ]Zm^ maZm bl 45 ]Zrl ikbhk mh ^Z\a MnZkm^ker N^]^fimbhg @Zm^ (hk, b_ ln\a ]Zm^ bl ghm Z
>nlbg^ll @Zr, hg ma^ >nlbg^ll @Zr g^qm ik^\^]bg` ln\a ]Zr), ma^ Pknlm^^ pbee ]^m^kfbg^ ma^ Zfhngm hg
]^ihlbm bg ma^ O^kb^l 2017 @^[m O^kob\^ N^l^ko^ =\\hngm Zg] mkZgl_^k Zgr ^q\^ll ma^k^bg (^q\^im _hk
^q\^ll k^lnembg` _khf bgm^k^lm ^Zkgbg`l) Z[ho^ ma^ @^[m O^kob\^ N^l^ko^ N^jnbk^f^gm _hk ma^ O^kb^l 2017
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>hg]l Zl _heehpl; (=) ikbhk mh ma^ ?hfie^mbhg @Zm^ h_ ma^ LaZl^ 6 Lkhc^\m, mh ma^ O^kb^l 2017 =\jnblbmbhg
Zg] ?hglmkn\mbhg =\\hngm h_ ma^ =\jnblbmbhg Zg] ?hglmkn\mbhg Bng], Zg] (>) hg Zg] Z_m^k ma^ ?hfie^mbhg
@Zm^ h_ ma^ LaZl^ 6 Lkhc^\m, ln\a Zfhngml laZee [^ k^mZbg^] bg ma^ O^kb^l 2017 @^[m O^kob\^ N^l^ko^
=\\hngm ngmbe hma^kpbl^ Ziieb^] Zl l^m _hkma bg ma^ Eg]^gmnk^, bg\en]bg` k^]^fimbhg bg Z\\hk]Zg\^ pbma ma^
Eg]^gmnk^.

JhmpbmalmZg]bg` ma^ _hk^`hbg` iZkZ`kZia, lh ehg` Zl gh Ao^gm h_ @^_Znem aZl h\\nkk^] Zg] aZl
ghm [^^g \nk^], nihg Zg himbhgZe ik^iZrf^gm [r ma^ hpg^k h_ Z ehm hk iZk\^e h_ eZg] h_ Z O^kb^l 2017
Oi^\bZe =ll^llf^gm Z`Zbglm ln\a ehm hk iZk\^e Zl ikhob]^] bg ma^ Bb_ma Oniie^f^gmZe Eg]^gmnk^, ma^
@blmkb\m laZee ]^m^kfbg^ ma^ @^[m O^kob\^ N^l^ko^ N^jnbk^f^gm _hk ma^ O^kb^l 2017 >hg]l mZdbg` bgmh
Z\\hngm ln\a himbhgZe ik^iZrf^gm Zg] laZee ]bk^\m ma^ Pknlm^^ mh mkZgl_^k Zgr Zfhngm hg ]^ihlbm bg ma^
O^kb^l 2017 @^[m O^kob\^ N^l^ko^ =\\hngm bg ^q\^ll ma^k^h_ (^q\^im _hk ^q\^ll k^lnembg` _khf bgm^k^lm
^Zkgbg`l) _khf ma^ O^kb^l 2017 @^[m O^kob\^ N^l^ko^ =\\hngm mh ma^ O^kb^l 2017 Lk^iZrf^gm =\\hngm h_
ma^ O^kb^l 2017 >hg] N^]^fimbhg Bng], Zl Z \k^]bm Z`Zbglm ma^ O^kb^l 2017 Lk^iZrf^gm Lkbg\biZe
hma^kpbl^ k^jnbk^] mh [^ fZ]^ [r ma^ hpg^k h_ ln\a ehm hk iZk\^e.

JhmpbmalmZg]bg` ma^ _hk^`hbg`, bg eb^n h_ ma^ k^jnbk^] ]^ihlbml bgmh ma^ O^kb^l 2017 @^[m O^kob\^
N^l^ko^ =\\hngm, ma^ @blmkb\m fZr \Znl^ mh [^ ]^ihlbm^] bgmh ma^ O^kb^l 2017 @^[m O^kob\^ N^l^ko^
=\\hngm Z @^[m O^kob\^ N^l^ko^ EglnkZg\^ Lheb\r hk @^[m O^kob\^ N^l^ko^ H^mm^k h_ ?k^]bm ^bma^k bg eb^n
h_ Zgr \Zla Zfhngm k^jnbk^] mh [^ ]^ihlbm^] ma^k^bg bg \hgg^\mbhg pbma ma^ bllnZg\^ h_ ma^ O^kb^l 2017
>hg]l hk bg ln[lmbmnmbhg _hk ma^ _nee Zfhngml ma^g hg ]^ihlbm ma^k^bg hk bg Zg Zfhngm ^jnZe mh ma^
]b__^k^g\^ [^mp^^g ma^ Zfhngm k^jnbk^] mh [^ ]^ihlbm^] Zg] ma^ lnf, b_ Zgr, ma^g hg ]^ihlbm bg ma^ O^kb^l
2017 @^[m O^kob\^ N^l^ko^ =\\hngm, pab\a @^[m O^kob\^ N^l^ko^ EglnkZg\^ Lheb\r hk @^[m O^kob\^
N^l^ko^ H^mm^k h_ ?k^]bm laZee [^ iZrZ[e^ (nihg ma^ `bobg` h_ ghmb\^ Zl k^jnbk^] ma^k^ng]^k) hg Zgr
Egm^k^lm LZrf^gm @Zm^ hk ikbg\biZe iZrf^gm ]Zm^ hg pab\a Z ]^_b\b^g\r ^qblml pab\a \Zgghm [^ k^f^]b^]
[r fhg^rl bg Zgr hma^k Bng] hk =\\hngm a^e] inklnZgm mh ma^ Eg]^gmnk^ Zg] ZoZbeZ[e^ _hk ln\a inkihl^.

;ffb_YWj_ed e\ j^[ Jb[Z][Z L[l[dk[i

LnklnZgm mh ma^ Eg]^gmnk^, ma^ Pknlm^^ laZee mkZgl_^k _khf Zfhngml hg ]^ihlbm bg ma^ O^kb^l 2017
N^o^gn^ =\\hngm mh ma^ Bng]l Zg] =\\hngml ]^l\kb[^] [^ehp, ma^ _heehpbg` Zfhngml, Zm ma^ _heehpbg`
mbf^l Zg] bg ma^ _heehpbg` hk]^k h_ ikbhkbmr;

BENOP, ghm eZm^k maZg ma^ >nlbg^ll @Zr ik^\^]bg` ^Z\a B^[knZkr 1, IZr 1, =n`nlm 1 Zg]
Jho^f[^k 1, mh ma^ O^kb^l 2017 Egm^k^lm On[Z\\hngm h_ ma^ @^[m O^kob\^ Bng], Zg Zfhngm _khf
ma^ O^kb^l 2017 N^o^gn^ =\\hngm ^jnZe mh ma^ bgm^k^lm hg ma^ O^kb^l 2017 >hg]l ]n^ hg ln\a
B^[knZkr 1, IZr 1, =n`nlm 1 hk Jho^f[^k 1, b_ Zgr, e^ll Zgr Zfhngml hg ]^ihlbm bg ma^ O^kb^l
2017 Egm^k^lm On[Z\\hngm ghm ik^obhnler \k^]bm^]<

OA?KJ@, gh eZm^k maZg ma^ >nlbg^ll @Zr g^qm ik^\^]bg` ^Z\a Jho^f[^k 1, mh ma^ O^kb^l
2017 Lkbg\biZe =\\hngm h_ ma^ @^[m O^kob\^ Bng], Zg Zfhngm _khf ma^ O^kb^l 2017 N^o^gn^
=\\hngm ^jnZe mh ma^ ikbg\biZe Zfhngm h_ O^kb^l 2017 >hg]l KnmlmZg]bg` fZmnkbg` hg ln\a
Jho^f[^k 1, b_ Zgr, e^ll Zgr Zfhngml hg ]^ihlbm bg ma^ O^kb^l 2017 Lkbg\biZe =\\hngm ghm
ik^obhnler \k^]bm^]<

PDEN@, gh eZm^k maZg ma^ >nlbg^ll @Zr g^qm ik^\^]bg` ^Z\a Jho^f[^k 1, mh ma^ O^kb^l
2017 Obgdbg` Bng] =\\hngm h_ ma^ @^[m O^kob\^ Bng], Zg Zfhngm _khf ma^ O^kb^l 2017 N^o^gn^
=\\hngm ^jnZe mh ma^ ikbg\biZe Zfhngm h_ O^kb^l 2017 >hg]l ln[c^\m mh lbgdbg` _ng] k^]^fimbhg
hg ln\a Jho^f[^k 1, e^ll Zgr Zfhngm hg ]^ihlbm bg ma^ O^kb^l 2017 Obgdbg` Bng] =\\hngm ghm
ik^obhnler \k^]bm^]<
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BKQNPD, nihg k^\^bim [nm gh eZm^k maZg ma^ >nlbg^ll @Zr g^qm ln\\^^]bg` ^Z\a Egm^k^lm
LZrf^gm @Zm^, mh ma^ O^kb^l 2017 @^[m O^kob\^ N^l^ko^ =\\hngm, Zg Zfhngm _khf ma^ O^kb^l 2017
N^o^gn^ =\\hngm ^jnZe mh ma^ Zfhngm, b_ Zgr, pab\a bl g^\^llZkr mh fZd^ ma^ Zfhngm hg ]^ihlbm
ma^k^bg ^jnZe mh ma^ @^[m O^kob\^ N^l^ko^ N^jnbk^f^gm _hk ma^ O^kb^l 2017 >hg]l<

BEBPD, hg ma^ _hkmr-_b_ma (45ma) ]Zr ik^\^]bg` Z MnZkm^ker N^]^fimbhg @Zm^ (hk b_ ln\a
]Zr bl ghm Z >nlbg^ll ]Zr hg ma^ >nlbg^ll @Zr ik^\^]bg` ln\a _hkmr-_b_ma (45ma) ]Zr), ma^ Pknlm^^
laZee ]^m^kfbg^ ma^ Zfhngm hg ]^ihlbm bg ma^ O^kb^l 2017 Lk^iZrf^gm =\\hngm, Zg], b_ ma^ [ZeZg\^
ma^k^bg bl `k^Zm^k maZg s^kh, laZee mkZgl_^k _khf ma^ O^kb^l 2017 N^o^gn^ =\\hngm _hk ]^ihlbm bgmh
ma^ O^kb^l 2017 Lk^iZrf^gm =\\hngm Zg Zfhngm ln__b\b^gm mh bg\k^Zl^ ma^ Zfhngm hg ]^ihlbm
ma^k^bg, mh Zg bgm^`kZe fnembie^ h_ $5,000 ikhob]^] maZm ma^k^ Zk^ ln__b\b^gm _ng]l k^fZbgbg`
ma^k^bg mh iZr ]^[m l^kob\^ \hfbg` ]n^ hg ma^ O^kb^l 2017 >hg]l hg ln\a MnZkm^ker N^]^fimbhg
@Zm^, b_ Zgr< Zg]

OETPD, ma^ [ZeZg\^ h_ Zgr fhg^rl k^fZbgbg` Z_m^k fZdbg` ma^ _hk^`hbg` ]^ihlbml laZee
k^fZbg bg ma^ O^kb^l 2017 N^o^gn^ =\\hngm Zg] Ziieb^] hg ln[l^jn^gm ]Zm^l _hk ma^ inkihl^l Zg]
bg ma^ ikbhkbmr l^m _hkma Z[ho^, nge^ll inklnZgm mh ma^ =k[bmkZ`^ ?^kmb_b\Zm^ bm bl g^\^llZkr mh fZd^
Z ]^ihlbm bgmh ma^ N^[Zm^ Bng], bg pab\a \Zl^ ma^ @blmkb\m laZee ]bk^\m ma^ Pknlm^^ mh fZd^ ln\a
]^ihlbm ma^k^mh.

Cdl[ijc[dji eh >[fei_j e\ @kdZi

Pa^ Pknlm^^ laZee, Zl ]bk^\m^] [r ma^ @blmkb\m bg pkbmbg`, bgo^lm fhg^rl a^e] bg ma^ O^kb^l
=\\hngml bg ma^ @^[m O^kob\^ Bng] Zg] Zgr O^kb^l =\\hngm pbmabg ma^ >hg] N^]^fimbhg Bng] hger bg
Cho^kgf^gm K[eb`Zmbhgl Zg] \^kmZbg mri^l h_ l^\nkbmb^l eblm^] bg ma^ Eg]^gmnk^ pbmabg ma^ ]^_bgbmbhg h_
Ego^lmf^gm O^\nkbmb^l. Pa^ Pknlm^^ laZee, Zl ]bk^\m^] [r ma^ @blmkb\m bg pkbmbg`, bgo^lm fhg^rl a^e] bg ma^
O^kb^l 2017 @^[m O^kob\^ N^l^ko^ =\\hngm bg Ego^lmf^gm O^\nkbmb^l. =ee ]^ihlbml bg mbf^ Z\\hngml laZee
[^ ln[c^\m mh pbma]kZpZe pbmahnm i^gZemr Zg] Zee bgo^lmf^gml laZee fZmnk^ hk [^ ln[c^\m mh k^]^fimbhg [r
ma^ ahe]^k pbmahnm i^gZemr, ghm eZm^k maZg ma^ ]Zm^ pa^g ma^ Zfhngml pbee _hk^l^^Z[er [^ g^^]^] _hk
inkihl^l l^m _hkma bg ma^ Eg]^gmnk^. =ee l^\nkbmb^l l^\nkbg` bgo^lmf^gml ng]^k ma^ Eg]^gmnk^ laZee [^
]^ihlbm^] pbma Z B^]^kZe N^l^ko^ >Zgd, pbma ma^ mknlm ]^iZkmf^gm h_ ma^ Pknlm^^, Zl Znmahkbs^] [r eZp
pbma k^li^\m mh mknlm _ng]l bg ma^ OmZm^, hk pbma Z [Zgd hk mknlm \hfiZgr aZobg` Z \hf[bg^] g^m \ZibmZe Zg]
lnkienl h_ ghm e^ll maZg $50,000,000. Pa^ bgm^k^lm Zg] bg\hf^ k^\^bo^] nihg ln\a bgo^lmf^gml Zg] Zgr
bgm^k^lm iZb] [r ma^ Pknlm^^ hk Zgr hma^k ]^ihlbmhkr h_ Zgr Bng] hk =\\hngm Zg] Zgr ikh_bm hk ehll
k^lnembg` _khf ma^ lZe^ h_ l^\nkbmb^l laZee [^ Z]]^] hk \aZk`^] mh ma^ Bng] hk =\\hngm _hk pab\a ln\a
bgo^lmf^gml Zk^ fZ]^< ikhob]^], ahp^o^k, maZm b_ ma^ Zfhngm bg Zgr Bng] hk =\\hngm ^jnZel hk ^q\^^]l
ma^ Zfhngm k^jnbk^] mh [^ hg ]^ihlbm ma^k^bg, ln[c^\m mh ma^ Eg]^gmnk^, Zgr bgm^k^lm Zg] hma^k bg\hf^ lh
k^\^bo^] laZee [^ ]^ihlbm^] bg ma^ k^eZm^] O^kb^l Z\\hngm h_ ma^ N^o^gn^ Bng] (ikhob]^] maZm Zgr
bgo^lmf^gm ^Zkgbg`l hg ma^ O^kb^l 2017 @^[m O^kob\^ N^l^ko^ =\\hngm laZee [^ Ziieb^], ikbhk mh ma^
?hfie^mbhg @Zm^ h_ ma^ LaZl^ 6 Lkhc^\m, mh ma^ O^kb^l 2017 =\jnblbmbhg Zg] ?hglmkn\mbhg =\\hngm< Zg]
_nkma^k ikhob]^] maZm, b_ ma^k^ ^qblml Zg Ao^gm h_ @^_Znem pbma k^li^\m mh ma^ O^kb^l 2017 >hg]l, ln\a
bgo^lmf^gm ^Zkgbg`l laZee [^ k^mZbg^] bg ma^ O^kb^l 2017 @^[m O^kob\^ N^l^ko^ =\\hngm Zg] [^ Ziieb^] Zl
ikhob]^] bg ma^ Eg]^gmnk^). Qihg pkbmm^g k^jn^lm h_ ma^ @blmkb\m, hk hg bml hpg bgbmbZmbo^ pa^g^o^k
iZrf^gm bl mh [^ fZ]^ hnm h_ Zgr Bng] hk =\\hngm, ma^ Pknlm^^ laZee l^ee ln\a l^\nkbmb^l Zl fZr [^
k^jn^lm^] mh fZd^ ma^ iZrf^gm Zg] k^lmhk^ ma^ ikh\^^]l mh ma^ Bng] hk =\\hngm bg pab\a ma^ l^\nkbmb^l
p^k^ a^e]. Pa^ Pknlm^^ laZee ghm [^ Z\\hngmZ[e^ _hk Zgr ]^ik^\bZmbhg bg ma^ oZen^ h_ Zgr ln\a l^\nkbmr hk
_hk Zgr ehll k^lnembg` _khf ma^ lZe^ ma^k^h_, ^q\^im Zl ikhob]^] bg ma^ Eg]^gmnk^. E_ g^m ikh\^^]l _khf ma^
lZe^ h_ l^\nkbmb^l a^e] bg Zgr Bng] hk =\\hngm laZee [^ e^ll maZg ma^ Zfhngm bgo^lm^] Zg], Zl Z k^lnem, ma^
Zfhngm hg ]^ihlbm bg ln\a Bng] hk =\\hngm bl e^ll maZg ma^ Zfhngm k^jnbk^] mh [^ hg ]^ihlbm bg ln\a Bng]
hk =\\hngm, ma^ Zfhngm h_ ln\a ]^_b\bm laZee [^ mkZgl_^kk^] mh ln\a Bng] hk =\\hngm _khf ma^ k^eZm^]
O^kb^l =\\hngm h_ ma^ N^o^gn^ Bng].
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=[l^gm li^\b_b\ bglmkn\mbhgl Zl Z_hk^lZb], Zee fhg^rl bg ma^ Bng]l Zg] =\\hngml ^lmZ[ebla^] ng]^k
ma^ Eg]^gmnk^ laZee [^ bgo^lm^] bg bgo^lmf^gml h_ ma^ gZmnk^ ]^l\kb[^] bg ln[iZkZ`kZia (6) h_ ma^ ]^_bgbmbhg
h_ Ego^lmf^gm O^\nkbmb^l bg ma^ Eg]^gmnk^. Pa^ Pknlm^^ laZee ghm [^ ebZ[e^ hk k^lihglb[e^ _hk Zgr ehll hk
^gmbme^] mh Zgr `Zbg k^lnembg` _khf Zgr bgo^lmf^gm hk lZe^ nihg ma^ bgo^lmf^gm bglmkn\mbhgl h_ ma^ @blmkb\m
hk hma^kpbl^, bg\en]bg` maZm l^m _hkma bg ma^ _bklm l^gm^g\^ h_ mabl iZkZ`kZia. Pa^ Pknlm^^ fZr fZd^ Zgr
bgo^lmf^gml i^kfbmm^] [r ma^ Eg]^gmnk^ makhn`a bml hpg [hg] ]^iZkmf^gm hk [khd^kZ`^ ]boblbhg. O^^
"=LLAJ@ET =; ?KLU KB I=OPAN PNQOP EJ@AJPQNA =J@ LNKLKOA@ BKNI KB BEBPD
OQLLHAIAJP=H PNQOP EJ@AJPQNA" a^k^mh.

=el[dWdj je F[lo j^[ M[h_[i 0./5 Mf[Y_Wb ;ii[iic[dji

Pa^ @blmkb\m pbee \ho^gZgm mh \hfier pbma ma^ m^kfl h_ ma^ ikh\^^]bg`l a^k^mh_hk^ Z]him^] pbma
k^li^\m mh ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml, bg\en]bg` ma^ =ll^llf^gm N^lhenmbhg Zg] ma^ =ll^llf^gm
I^mah]heh`r, Zg] mh e^or ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml Zg] Zgr k^jnbk^] mkn^-ni iZrf^gml l^m
_hkma bg ma^ =ll^llf^gm I^mah]heh`r, bg ln\a fZgg^k Zl pbee `^g^kZm^ _ng]l ln__b\b^gm mh iZr ma^
ikbg\biZe h_ Zg] bgm^k^lm hg ma^ O^kb^l 2017 >hg]l, pa^g ]n^. Pa^ =ll^llf^gm I^mah]heh`r laZee ghm [^
Zf^g]^] pbmahnm pkbmm^g \hgl^gm h_ ma^ IZchkbmr Kpg^kl ^q\^im Zl hma^kpbl^ ikhob]^] ma^k^bg hk bg ma^
Bb_ma Oniie^f^gmZe Eg]^gmnk^. E_ Zgr O^kb^l 2017 Oi^\bZe =ll^llf^gm laZee [^ ^bma^k bg pahe^ hk bg iZkm
Zggnee^], oZ\Zm^] hk l^m Zlb]^ [r ma^ cn]`f^gm h_ Zgr \hnkm, hk b_ ma^ @blmkb\m laZee [^ lZmbl_b^] maZm Zgr
ln\a O^kb^l 2017 Oi^\bZe =ll^llf^gm bl lh bkk^`neZk hk ]^_^\mbo^ maZm ma^ lZf^ \Zgghm [^ ^g_hk\^] hk
\hee^\m^], hk b_ ma^ @blmkb\m laZee aZo^ hfbmm^] mh fZd^ ln\a O^kb^l 2017 Oi^\bZe =ll^llf^gm pa^g bm
fb`am aZo^ ]hg^ lh, ma^ @blmkb\m aZl Z]]bmbhgZeer \ho^gZgm^] mh ^bma^k (b) mZd^ Zee g^\^llZkr lm^il mh \Znl^
Z g^p O^kb^l 2017 Oi^\bZe =ll^llf^gm mh [^ fZ]^ _hk ma^ pahe^ hk Zgr iZkm h_ ln\a bfikho^f^gm hk
Z`Zbglm Zgr ikhi^kmr [^g^_bm^] [r ln\a bfikho^f^gm, hk (bb) bg bml lhe^ ]bl\k^mbhg, fZd^ ni ma^ Zfhngm h_
ln\a O^kb^l 2017 Oi^\bZe =ll^llf^gm _khf e^`Zeer ZoZbeZ[e^ fhg^rl, pab\a fhg^rl laZee [^ ]^ihlbm^]
bgmh ma^ O^kb^l 2017 N^o^gn^ =\\hngm. Eg \Zl^ Zgr ln\a l^\hg] li^\bZe Zll^llf^gm laZee [^ Zggnee^], ma^
@blmkb\m laZee h[mZbg Zg] fZd^ hma^k O^kb^l 2017 Oi^\bZe =ll^llf^gml ngmbe Z oZeb] O^kb^l 2017 Oi^\bZe
=ll^llf^gm laZee [^ fZ]^.

Jh[fWoc[dj e\ M[h_[i 0./5 Mf[Y_Wb ;ii[iic[dji

LnklnZgm mh ma^ Zll^llf^gm ikh\^^]bg`l, Zg hpg^k h_ ikhi^kmr ln[c^\m mh ma^ O^kb^l 2017 Oi^\bZe
=ll^llf^gml fZr iZr Zee hk Z ihkmbhg h_ ma^ ikbg\biZe [ZeZg\^ h_ ln\a O^kb^l 2017 Oi^\bZe =ll^llf^gml
k^fZbgbg` ]n^, b_ ma^k^ bl Zelh iZb] Zg Zfhngm ^jnZe mh ma^ bgm^k^lm maZm phne] hma^kpbl^ [^ ]n^ hg ma^
g^qm ln\\^^]bg` Egm^k^lm LZrf^gm @Zm^ _hk ma^ O^kb^l 2017 >hg]l, ln[c^\m mh \^kmZbg mbf^ i^kbh]l l^m _hkma
bg ma^ Zll^llf^gm ikh\^^]bg`l.

LnklnZgm mh ma^ =\m Zg] ma^ Zll^llf^gm ikh\^^]bg`l, Zg hpg^k h_ ikhi^kmr ln[c^\m mh ma^ e^or h_
O^kb^l 2017 Oi^\bZe =ll^llf^gml fZr iZr ma^ ^gmbk^ [ZeZg\^ h_ ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml
k^fZbgbg` ]n^, pbmahnm bgm^k^lm, pbmabg mabkmr (30) ]Zrl Z_m^k ma^ LaZl^ 6 Lkhc^\m aZl [^^g \hfie^m^] hk
Z\jnbk^] [r ma^ @blmkb\m, Zg] ma^ >hZk] aZl Z]him^] Z k^lhenmbhg Z\\^imbg` ma^ LaZl^ 6 Lkhc^\m inklnZgm mh
?aZim^k 170.09, Behkb]Z OmZmnm^l. Pa^ @^o^ehi^k, Zl ma^ hpg^k h_ Zee h_ ma^ ikhi^kmr pbmabg ma^ O^kb^l
2017 =ll^llf^gm =k^Z, pbee \ho^gZgm mh pZbo^ mabl kb`am hg [^aZe_ h_ bml^e_ Zg] bml k^li^\mbo^ ln\\^llhkl
Zg] Zllb`gl bg \hgg^\mbhg pbma ma^ bllnZg\^ h_ ma^ O^kb^l 2017 >hg]l.

Pa^ O^kb^l 2017 >hg]l Zk^ ln[c^\m mh ^qmkZhk]bgZkr fZg]Zmhkr k^]^fimbhg Zl bg]b\Zm^] ng]^k
"@AO?NELPEKJ KB PDA OANEAO 2017 >KJ@O - N^]^fimbhg Lkhoblbhgl - AqmkZhk]bgZkr IZg]Zmhkr
N^]^fimbhg" _khf himbhgZe ik^iZrf^gml h_ O^kb^l 2017 Oi^\bZe =ll^llf^gml [r ikhi^kmr hpg^kl. Pa^
ik^iZrf^gm h_ O^kb^l 2017 =ll^llf^gml ]h^l ghm ^gmbme^ ma^ hpg^k h_ ma^ ikhi^kmr mh Z ]bl\hngm _hk ^Zker
iZrf^gm. O^^ "PDA @ARAHKLIAJP v PZq^l, B^^l Zg] =ll^llf^gml" a^k^bg.
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=ebbWj[hWb ;ii_]dc[dj WdZ ;iikcfj_ed e\ >[l[befc[dj WdZ =edjhWYj L_]^ji

=l Z \hg]bmbhg ik^\^]^gm mh ma^ bllnZg\^ h_ ma^ O^kb^l 2017 >hg]l, Zg] Zl Zg bg]n\^f^gm _hk ma^
>hg]ahe]^kl mh ink\aZl^ ma^ O^kb^l 2017 >hg]l, ma^ @^o^ehi^k pbee ^q^\nm^ Zg] ]^ebo^k mh ma^ @blmkb\m Z
?heeZm^kZe =llb`gf^gm Zg] =llnfimbhg h_ @^o^ehif^gm Zg] ?hgmkZ\m Nb`aml N^eZmbg` mh ma^ LaZl^ 6
Lkhc^\m (ma^ "?heeZm^kZe =llb`gf^gm"), inklnZgm mh pab\a ma^ @^o^ehi^k pbee \heeZm^kZeer Zllb`g mh ma^
@blmkb\m, mh ma^ ^qm^gm Zllb`gZ[e^, mh ma^ ^qm^gm Z\\^im^] [r ma^ @blmkb\m bg bml lhe^ ]bl\k^mbhg Zg] mh ma^
^qm^gm maZm ma^r Zk^ lhe^er hpg^] hk \hgmkhee^] [r ma^ @^o^ehi^k hk ln[l^jn^gmer Z\jnbk^] [r ma^
@^o^ehi^k, Zee h_ bml ]^o^ehif^gm kb`aml k^eZmbg` mh ma^ ]^o^ehif^gm h_ ma^ @blmkb\m HZg]l bg ma^ O^kb^l
2017 =ll^llf^gm =k^Z (Zl a^k^bg ]^_bg^]), Zg] @^o^ehi^k'l kb`aml Zl ]^\eZkZgm h_ Zee ikhi^kmr Zg]
ahf^hpg^k Zllh\bZmbhgl pbma k^li^\m mh, Zg] mh ma^ ^qm^gm h_ ma^ ngbm iZk\^el pbmabg ma^ @blmkb\m eZg]l ghm
\hgo^r^] mh mabk] iZkmb^l Zl h_ ma^ ]Zm^ h_ ma^ ?heeZm^kZe =llb`gf^gm (\hee^\mbo^er, ma^ "@^o^ehif^gm
Nb`aml").

Pa^ @^o^ehif^gm Nb`aml laZee bg\en]^ ma^ bm^fl eblm^] bg ln[l^\mbhgl (Z) makhn`a (_) [^ehp Zl
ma^r i^kmZbg mh ]^o^ehif^gm h_ ma^ @blmkb\m HZg]l bg ma^ O^kb^l 2017 =ll^llf^gm =k^Z, ([nm laZee
li^\b_b\Zeer ^q\en]^ Zgr ln\a @^o^ehif^gm Nb`aml (b) maZm aZo^ [^^g Zllb`g^], mkZgl_^kk^] hk hma^kpbl^
\hgo^r^] mh ma^ ?hngmr, ma^ @blmkb\m, Zgr hma^k ahf^[nbe]^k, Zgr nmbebmr ikhob]^k, `ho^kgf^gmZe hk jnZlb-
`ho^kgf^gmZe ^gmbmr, Zgr Ziieb\Z[e^ ahf^hpg^k'l Zllh\bZmbhg hk hma^k `ho^kgbg` ^gmbmr hk Zllh\bZmbhg, Zl
fZr [^ k^jnbk^] [r Ziieb\Z[e^ i^kfbml, ZiikhoZel, ieZml, ^gmbme^f^gml hk k^`neZmbhgl Z__^\mbg` @blmkb\m
HZg]l (Z "Lkbhk PkZgl_^k"), hk mh ma^ ^qm^gm maZm Z Lkbhk PkZgl_^k aZl ghm Zek^Z]r h\\nkk^] pbma k^li^\m mh
ma^ @^o^ehif^gm Nb`aml, [nm hger mh ma^ ^qm^gm maZm ln\a iZkmb\neZk @^o^ehif^gm Nb`aml Zk^ ln[c^\m mh ma^
Lkbhk PkZgl_^k, Zg] (bb) mh ma^ ^qm^gm maZm Z Qgbm LZk\^e bl \hgo^r^] mh Z ahf^[nbe]^k ghm Z__bebZm^] pbma ma^
=llb`ghk hk ^g]-nl^k k^lb]^gm, bg pab\a ^o^gm ln\a Qgbm LZk\^e laZee [^ k^e^Zl^] ZnmhfZmb\Zeer _khf ma^
?heeZm^kZe =llb`gf^gm); (Z) ^g`bg^^kbg` Zg] \hglmkn\mbhg ieZgl Zg] li^\b_b\Zmbhgl _hk `kZ]bg`, khZ]pZrl,
lbm^ ]kZbgZ`^, lmhkf pZm^k ]kZbgZ`^, lb`gZ`^, pZm^k ]blmkb[nmbhg, pZlm^ pZm^k \hee^\mbhg, Zg] hma^k eZg]
]^o^ehif^gm bfikho^f^gml< ([) ik^ebfbgZkr Zg] _bgZe lbm^ ieZgl Zg] ieZml< (\) i^kfbml, ZiikhoZel,
k^lhenmbhgl, oZkbZg\^l, eb\^gl^l, Zg] _kZg\abl^l `kZgm^] [r `ho^kgf^gmZe Znmahkbmb^l, hk Zgr h_ ma^bk
k^li^\mbo^ Z`^g\b^l, _hk hk Z__^\mbg` ma^ ]^o^ehif^gm pbmabg ma^ @blmkb\m HZg]l pbmabg ma^ O^kb^l 2017
=ll^llf^gm =k^Z Zg] \hglmkn\mbhg h_ bfikho^f^gml ma^k^hg, ^q\^im ghm bg\en]bg` Zgr h_ ma^ _hk^`hbg`
k^eZm^] mh k^lb]^gmbZe lmkn\mnk^l, hk ma^ Zf^gbmr lmkn\mnk^l pbmabg ma^ @blmkb\m HZg]l bg ma^ O^kb^l 2017
=ll^llf^gm =k^Z \hglmkn\m^] [r hk mh [^ \hglmkn\m^] [r HZg]hpg^k, Zg] h__-lbm^ mh ma^ ^qm^gm
bfikho^f^gml Zk^ g^\^llZkr hk k^jnbk^] mh \hfie^m^ ma^ LaZl^ 6 Lkhc^\m< (]) \hgmkZ\ml pbma ^g`bg^^kl,
Zk\abm^\ml, eZg] ieZgg^kl, eZg]l\Zi^ Zk\abm^\ml, \hglnemZgml, \hgmkZ\mhkl, Zg] lniieb^kl _hk hk k^eZmbg` mh ma^
\hglmkn\mbhg h_ ma^ ]^o^ehif^gm pbmabg ma^ @blmkb\m HZg]l bg ma^ O^kb^l 2017 =ll^llf^gm =k^Z hk ma^
\hglmkn\mbhg h_ bfikho^f^gml ma^k^hg. ^q\^im ghm bg\en]bg` Zgr h_ ma^ _hk^`hbg` k^eZm^] mh k^lb]^gmbZe
lmkn\mnk^l, hk ma^ Zf^gbmr lmkn\mnk^l pbmabg ma^ HZg] \hglmkn\m^] [r hk mh [^ \hglmkn\m^] [r HZg]hpg^k<
(^) Zee bfiZ\m _^^l Zg] bfiZ\m _^^ \k^]bml, Zg] (_) Zee _nmnk^ \k^Zmbhgl, \aZg`^l, ^qm^glbhgl, k^oblbhgl,
fh]b_b\Zmbhgl, ln[lmbmnmbhgl, Zg] k^ieZ\^f^gml h_ Zgr h_ ma^ _hk^`hbg`.

JhmpbmalmZg]bg` ma^ Z[ho^ ikhoblbhgl mh ma^ \hgmkZkr, bg ma^ ^o^gm ma^ @blmkb\m _hk^\ehl^l hg ma^
eZg]l ln[c^\m mh ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml Zl Z k^lnem h_ ma^ @^o^ehi^k'l hk hma^k eZg]hpg^k'l
_Zbenk^ mh iZr ln\a Zll^llf^gml, ma^k^ bl Z kbld maZm ln\a @^o^ehif^gm Nb`aml pbee ghm [^ ZllnfZ[e^ [r ma^
@blmkb\m hk maZm ma^ @blmkb\m pbee ghm aZo^ Zee i^kfbml, ZiikhoZel Zg] ^gmbme^f^gml g^\^llZkr mh \hfie^m^ ma^
LaZl^ 6 Lkhc^\m.

CdZ[djkh[ Jhel_i_edi L[bWj_d] je <WdahkfjYo eh Cdiebl[dYo e\ FWdZemd[h

Pa^ Eg]^gmnk^ \hgmZbgl ma^ _heehpbg` ikhoblbhgl, pab\a inklnZgm mh ma^ Eg]^gmnk^, laZee [^
Ziieb\Z[e^ [hma [^_hk^ Zg] Z_m^k ma^ \hff^g\^f^gm, pa^ma^k ohengmZkr hk bgohengmZkr, h_ Zgr \Zl^,
ikh\^^]bg` hk hma^k Z\mbhg [r hk Z`Zbglm Zgr hpg^k h_ Zgr mZq iZk\^e ln[c^\m mh ma^ O^kb^l 2017 Oi^\bZe
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=ll^llf^gml (Zg "Eglheo^gm PZqiZr^k") ng]^k Zgr ^qblmbg` hk _nmnk^ eZp h_ Zgr cnkbl]b\mbhg k^eZmbg` mh
[Zgdknim\r, bglheo^g\r, k^hk`ZgbsZmbhg, Zllb`gf^gm _hk ma^ [^g^_bm h_ \k^]bmhkl, hk k^eb^_ h_ ]^[mhkl (Z
"Lkh\^^]bg`") ^q\^im pa^k^ ln\a mZq iZk\^e laZee [^ ahf^lm^Z] ikhi^kmr. Bhk Zl ehg` Zl Zgr O^kb^l 2017
>hg]l k^fZbg hnmlmZg]bg`, bg Zgr Lkh\^^]bg` bgoheobg` ma^ @blmkb\m, Zgr Eglheo^gm PZqiZr^k, ma^ O^kb^l
2017 >hg]l hk ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml, ma^ @blmkb\m laZee [^ h[eb`Zm^] mh Z\m bg Z\\hk]Zg\^
pbma ]bk^\mbhg _khf ma^ Pknlm^^ pbma k^`Zk] mh Zee fZmm^kl ]bk^\mer hk bg]bk^\mer Z__^\mbg` ma^ O^kb^l 2017
>hg]l hk _hk Zl ehg` Zl Zgr O^kb^l 2017 >hg]l k^fZbg KnmlmZg]bg`.

Pa^ @blmkb\m aZl Z\dghpe^]`^] Zg] Z`k^^] bg ma^ Eg]^gmnk^ maZm, Zemahn`a ma^ O^kb^l 2017 >hg]l
p^k^ blln^] [r ma^ @blmkb\m, ma^ Kpg^kl h_ ma^ O^kb^l 2017 >hg]l Zk^ \Zm^`hkb\Zeer Z iZkmr pbma Z _bgZg\bZe
lmZd^ bg ma^ mkZglZ\mbhg Zg], \hgl^jn^gmer, ma^ iZkmr pbma Z o^lm^] bgm^k^lm bg Z Lkh\^^]bg`. Eg ma^ ^o^gm h_
Zgr Lkh\^^]bg` bgoheobg` Zgr Eglheo^gm PZqiZr^k; (Z) ma^ @blmkb\m aZl Z`k^^] maZm bm laZee ghm fZd^ Zgr
^e^\mbhg, `bo^ Zgr \hgl^gm, \hff^g\^ Zgr Z\mbhg hk _be^ Zgr fhmbhg, \eZbf, h[eb`Zmbhg, ghmb\^ hk
Ziieb\Zmbhg hk mZd^ Zgr hma^k Z\mbhg hk ihlbmbhg bg Zgr Lkh\^^]bg` hk bg Zgr Z\mbhg k^eZm^] mh Z Lkh\^^]bg`
maZm Z__^\ml, ^bma^k ]bk^\mer hk bg]bk^\mer, ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml, ma^ O^kb^l 2017 >hg]l hk
Zgr kb`aml h_ ma^ Pknlm^^ ng]^k ma^ Eg]^gmnk^ maZm bl bg\hglblm^gm pbma Zgr ]bk^\mbhg _khf ma^ Pknlm^^< ([)
ma^ Pknlm^^ laZee aZo^ ma^ kb`am, [nm bl ghm h[eb`Zm^] mh, (b) ohm^ bg Zgr ln\a Lkh\^^]bg` Zgr Zg] Zee \eZbfl
h_ ma^ @blmkb\m, ^q\^im _hk Zgr \eZbfl ma^ @blmkb\m fZr aZo^ k^eZm^] mh ma^ @blmkb\m'l hi^kZmbhg Zg]
fZbgm^gZg\^ Zll^llf^gml hk hma^k \eZbfl ngk^eZm^] mh ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml hk ln\a O^kb^l
2017 >hg]l, hk (bb) _be^ Zgr fhmbhg, ie^Z]bg`, ieZg hk h[c^\mbhg bg Zgr ln\a Lkh\^^]bg` hg [^aZe_ h_ ma^
@blmkb\m, ^q\^im _hk Zgr \eZbfl ma^ @blmkb\m fZr aZo^ k^eZm^] mh ma^ @blmkb\m'l hi^kZmbhg Zg] fZbgm^gZg\^
Zll^llf^gml hk hma^k \eZbfl ngk^eZm^] mh ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml hk ln\a O^kb^l 2017 >hg]l,
bg\en]bg` pbmahnm ebfbmZmbhg, fhmbhgl l^^dbg` k^eb^_ _khf ma^ ZnmhfZmb\ lmZr, ]blfbllZe h_ ma^ Lkh\^^]bg`,
oZenZmbhg h_ ma^ ikhi^kmr [^ehg`bg` mh ma^ Eglheo^gm PZqiZr^k, m^kfbgZmbhg h_ ^q\enlbobmr, Zg] h[c^\mbhgl
mh ]bl\ehlnk^ lmZm^f^gml, ieZgl h_ ebjnb]Zmbhg hk k^hk`ZgbsZmbhg, Zg] fhmbhgl _hk nl^ h_ \Zla \heeZm^kZe,
l^^dbg` ZiikhoZe h_ lZe^l hk ihlm-i^mbmbhg _bgZg\bg`< Zg], b_ ma^ Pknlm^^ \ahhl^l mh ^q^k\bl^ Zgr ln\a
kb`aml, ma^ @blmkb\m laZee [^ ]^^f^] mh aZo^ Ziihbgm^] ma^ Pknlm^^ Zl bml Z`^gm Zg] `kZgm^] mh ma^ Pknlm^^
Zg bkk^oh\Z[e^ ihp^k h_ Zmmhkg^r \hnie^] pbma Zg bgm^k^lm, Zg] bml ikhqr, _hk ma^ inkihl^ h_ ^q^k\blbg` Zgr
Zg] Zee kb`aml Zg] mZdbg` Zgr Zg] Zee Z\mbhgl ZoZbeZ[e^ mh ma^ @blmkb\m bg \hgg^\mbhg pbma Zgr Lkh\^^]bg` h_
Zgr Eglheo^gm PZqiZr^k, bg\en]bg`, pbmahnm ebfbmZmbhg, ma^ kb`am mh _be^ Zg]/hk ikhl^\nm^ Zgr \eZbfl, mh
ikhihl^ Zg] ikhl^\nm^ Z ieZg, mh ohm^ mh Z\\^im hk k^c^\m Z ieZg, Zg] mh fZd^ Zgr ^e^\mbhg ng]^k O^\mbhg
1111([) h_ ma^ >Zgdknim\r ?h]^< Zg] (\) ma^ @blmkb\m laZee ghm \aZee^g`^ ma^ oZeb]bmr hk Zfhngm h_ Zgr
\eZbf ln[fbmm^] bg ln\a Lkh\^^]bg` [r ma^ Pknlm^^ bg `hh] _Zbma hk Zgr oZenZmbhgl h_ ma^ eZg]l hpg^] [r
Zgr Eglheo^gm PZqiZr^k ln[fbmm^] [r ma^ Pknlm^^ bg `hh] _Zbma bg ln\a Lkh\^^]bg` hk mZd^ Zgr hma^k Z\mbhg
bg ln\a Lkh\^^]bg`, pab\a bl Z]o^kl^ mh Pknlm^^'l ^g_hk\^f^gm h_ ma^ @blmkb\m \eZbf Zg] kb`aml pbma k^li^\m
mh ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml hk k^\^bim h_ Z]^jnZm^ ikhm^\mbhg (Zl maZm m^kf bl ]^_bg^] bg ma^
>Zgdknim\r ?h]^). Sbmahnm ebfbmbg` ma^ `^g^kZebmr h_ ma^ _hk^`hbg`, ma^ @blmkb\m aZl Z`k^^] maZm ma^
Pknlm^^ laZee aZo^ ma^ kb`am (b) mh _be^ Z ikhh_ h_ \eZbf pbma k^li^\m mh ma^ O^kb^l 2017 Oi^\bZe
=ll^llf^gml, (bb) mh ]^ebo^k mh ma^ @blmkb\m Z \hir ma^k^h_, mh`^ma^k pbma ^ob]^g\^ h_ ma^ _bebg` pbma ma^
ZiikhikbZm^ \hnkm hk hma^k Znmahkbmr, Zg] (bbb) mh ]^_^g] Zgr h[c^\mbhg _be^] mh lZb] ikhh_ h_ \eZbf.

JhmpbmalmZg]bg` ma^ ikhoblbhgl h_ ikhoblh (Z) bg ma^ ik^\^]bg` iZkZ`kZia, ghmabg` bg ma^ Z[ho^
ikhoblbhgl laZee ik^\en]^ ma^ @blmkb\m _khf [^\hfbg` Z iZkmr mh Z Lkh\^^]bg` bg hk]^k mh ^g_hk\^ Z \eZbf
_hk hi^kZmbhg Zg] fZbgm^gZg\^ Zll^llf^gml, Zg] ma^ @blmkb\m laZee [^ _k^^ mh inkln^ ln\a Z \eZbf bg ln\a
fZgg^k Zl bm laZee ]^^f ZiikhikbZm^ bg bml lhe^ Zg] Z[lhenm^ ]bl\k^mbhg. =gr Z\mbhgl mZd^g [r ma^ @blmkb\m
bg inklnZg\^ h_ bml \eZbf _hk hi^kZmbhg Zg] fZbgm^gZg\^ Zll^llf^gml bg Zgr Lkh\^^]bg` laZee ghm [^
\hglb]^k^] Zg Z\mbhg Z]o^kl^ hk bg\hglblm^gm pbma ma^ Pknlm^^'l kb`aml hk ]bk^\mbhgl pbma k^li^\m mh ma^
O^kb^l 2017 Oi^\bZe =ll^llf^gml pa^ma^k ln\a \eZbf bl inkln^] [r ma^ @blmkb\m hk ma^ Pknlm^^.
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?l[dji e\ >[\Wkbj WdZ L[c[Z_[i

Pa^ Eg]^gmnk^ ikhob]^l maZm ^Z\a h_ ma^ _heehpbg` laZee [^ Zg "Ao^gm h_ @^_Znem" ng]^k ma^
Eg]^gmnk^, pbma k^li^\m mh ma^ O^kb^l 2017 >hg]l;

(Z) b_ iZrf^gm h_ Zgr bglmZeef^gm h_ bgm^k^lm hg Zgr O^kb^l 2017 >hg]l bl ghm fZ]^ pa^g bm
[^\hf^l ]n^ Zg] iZrZ[e^< hk

([) b_ iZrf^gm h_ ma^ ikbg\biZe hk N^]^fimbhg Lkb\^ h_ ma^ O^kb^l 2017 >hg]l bl ghm fZ]^
pa^g bm [^\hf^l ]n^ Zg] iZrZ[e^ Zm fZmnkbmr hk nihg \Zee hk ik^l^gmZmbhg _hk k^]^fimbhg< hk

(\) b_ ma^ @blmkb\m, _hk Zgr k^Zlhg bl k^g]^k^] bg\ZiZ[e^ h_ _ne_beebg` bml h[eb`Zmbhgl ng]^k ma^
Eg]^gmnk^ hk ng]^k ma^ =\m< hk

(]) b_ ma^ @blmkb\m ikhihl^l hk fZd^l Zg Zllb`gf^gm _hk ma^ [^g^_bm h_ \k^]bmhkl hk ^gm^kl bgmh Z
\hfihlbmbhg Z`k^^f^gm pbma Zee hk Z fZm^kbZe iZkm h_ bml \k^]bmhkl, hk Z mknlm^^, k^\^bo^k, ^q^\nmhk,
\hgl^koZmhk, ebjnb]Zmhk, l^jn^lmkZmhk hk hma^k cn]b\bZe k^ik^l^gmZmbo^, lbfbeZk hk ]bllbfbeZk, bl Ziihbgm^] _hk
ma^ @blmkb\m hk Zgr h_ bml Zll^ml hk k^o^gn^l, hk ma^k^ bl \hff^g\^] Zgr ikh\^^]bg` bg ebjnb]Zmbhg,
[Zgdknim\r, k^hk`ZgbsZmbhg, ZkkZg`^f^gm h_ ]^[ml, ]^[mhk k^aZ[bebmZmbhg, \k^]bmhk Z]cnlmf^gm hk bglheo^g\r,
eh\Ze, lmZm^ hk _^]^kZe, [r hk Z`Zbglm ma^ @blmkb\m Zg] b_ ln\a bl ghm oZ\Zm^], ]blfbll^] hk lmZr^] hg Zii^Ze
pbmabg gbg^mr (90) ]Zrl< hk

(^) b_ ma^ @blmkb\m ]^_Zneml bg ma^ ]n^ Zg] ing\mnZe i^k_hkfZg\^ h_ Zgr hma^k \ho^gZgm bg ma^
Eg]^gmnk^ hk bg ma^ O^kb^l 2017 >hg]l blln^] inklnZgm mh ma^ Eg]^gmnk^ Zg] ln\a ]^_Znem \hgmbgn^l _hk
lbqmr (60) ]Zrl Z_m^k pkbmm^g ghmb\^ k^jnbkbg` ma^ lZf^ mh [^ k^f^]b^] laZee aZo^ [^^g `bo^g mh ma^ @blmkb\m
[r ma^ Pknlm^^, pab\a fZr `bo^ ln\a ghmb\^ bg bml ]bl\k^mbhg Zg] laZee `bo^ ln\a ghmb\^ Zm ma^ pkbmm^g
k^jn^lm h_ ma^ Dhe]^kl h_ ghm e^ll maZg Z fZchkbmr bg Z``k^`Zm^ ikbg\biZe Zfhngm h_ ma^ KnmlmZg]bg` O^kb^l
2017 >hg]l< ikhob]^], ahp^o^k, maZm b_ ln\a i^k_hkfZg\^ k^jnbk^l phkd mh [^ ]hg^, Z\mbhgl mh [^ mZd^g,
hk \hg]bmbhgl mh [^ k^f^]b^], pab\a [r ma^bk gZmnk^ \Zgghm k^ZlhgZ[er [^ ]hg^, mZd^g hk k^f^]b^], Zl ma^
\Zl^ fZr [^, pbmabg ln\a lbqmr (60) ]Zr i^kbh], gh Ao^gm h_ @^_Znem laZee [^ ]^^f^] mh aZo^ h\\nkk^] hk
^qblm b_, Zg] lh ehg` Zl ma^ @blmkb\m laZee \hff^g\^ ln\a i^k_hkfZg\^ pbmabg ln\a lbqmr (60) ]Zr i^kbh]
Zg] laZee ]beb`^gmer Zg] \hgmbgnhnler ikhl^\nm^ ma^ lZf^ mh \hfie^mbhg< hk

(_) Pa^ Pknlm^^ pbma]kZpl hk bl Znmahkbs^] mh pbma]kZp fhk^ maZg m^g i^k\^gm (10%) h_ ma^
ZoZbeZ[e^ _ng]l (k^`Zk]e^ll h_ pa^ma^k ma^ Pknlm^^ ]h^l hk ]h^l ghm, i^k ma^ ]bk^\mbhg h_ Z fZchkbmr h_ ma^
Kpg^kl h_ ma^ hnmlmZg]bg` O^kb^l 2017 >hg]l, Z\mnZeer fZd^ ln\a pbma]kZpZe), _khf ma^ O^kb^l 2017
@^[m O^kob\^ N^l^ko^ =\\hngm ^lmZ[ebla^] mh iZr @^[m O^kob\^ N^jnbk^f^gml _hk ma^ O^kb^l 2017 >hg]l<
hk

(`) Ihk^ maZg mp^gmr-_bo^ i^k\^gm (25%) h_ ma^ hi^kZmbhg Zg] fZbgm^gZg\^ Zll^llf^gml
e^ob^] Zg] \hee^\m^] ]bk^\mer [r ma^ @blmkb\m Zk^ ghm iZb] [r ma^ ]Zm^ ln\a Zk^ ]n^ Zg] iZrZ[e^
("@^ebgjn^gm @bk^\m >bee^] Ki^kZmbhg Zg] IZbgm^gZg\^ =ll^llf^gml").

Jh O^kb^l h_ >hg]l blln^] ng]^k ma^ IZlm^k Eg]^gmnk^ laZee [^ ln[c^\m mh Z\\^e^kZmbhg. E_ Zgr
Ao^gm h_ @^_Znem pbma k^li^\m mh ma^ O^kb^l 2017 >hg]l aZl h\\nkk^] Zg] bl \hgmbgnbg`, ma^ Pknlm^^, bg bml
]bl\k^mbhg fZr, Zg] nihg ma^ pkbmm^g k^jn^lm h_ ma^ Dhe]^kl h_ ghm e^ll maZg Z fZchkbmr h_ ma^ Z``k^`Zm^
ikbg\biZe Zfhngm h_ ma^ KnmlmZg]bg` O^kb^l 2017 >hg]l Zg] k^\^bim h_ bg]^fgbmr mh bml lZmbl_Z\mbhg laZee,
bg bml hpg gZf^;

(Z) [r fZg]Zfnl, hk hma^k lnbm, Z\mbhg hk ikh\^^]bg` Zm eZp hk bg ^jnbmr, ^g_hk\^ Zee kb`aml h_
ma^ Dhe]^kl h_ ma^ O^kb^l 2017 >hg]l, bg\en]bg`, pbmahnm ebfbmZmbhg, ma^ kb`am mh k^jnbk^ ma^ @blmkb\m mh
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\Zkkr hnm Zgr Z`k^^f^gml pbma, hk _hk ma^ [^g^_bm h_, ma^ >hg]ahe]^kl h_ ma^ O^kb^l 2017 >hg]l Zg] mh
i^k_hkf bml hk ma^bk ]nmb^l ng]^k ma^ =\m<

([) [kbg` lnbm nihg ma^ O^kb^l 2017 >hg]l<

(\) [r Z\mbhg hk lnbm bg ^jnbmr k^jnbk^ ma^ @blmkb\m mh Z\\hngm Zl b_ bm p^k^ ma^ mknlm^^ h_ Zg
^qik^ll mknlm _hk ma^ Dhe]^kl h_ ma^ O^kb^l 2017 >hg]l<

(]) [r Z\mbhg hk lnbm bg ^jnbmr ^gchbg Zgr Z\ml hk mabg`l pab\a fZr [^ ngeZp_ne hk bg obheZmbhg
h_ ma^ kb`aml h_ ma^ Dhe]^kl h_ ma^ O^kb^l 2017 >hg]l< Zg]

(^) [r hma^k ikh\^^]bg` bg eZp hk ^jnbmr, ^q^k\bl^ Zee kb`aml Zg] k^f^]b^l ikhob]^] _hk [r Zgr
hma^k ]h\nf^gm hk bglmknf^gm l^\nkbg` ma^ O^kb^l 2017 >hg]l.

E_ Zgr ikh\^^]bg` mZd^g [r ma^ Pknlm^^ hg Z\\hngm h_ Zgr Ao^gm h_ @^_Znem bl ]bl\hgmbgn^] hk bl
]^m^kfbg^] Z]o^kl^er mh ma^ Pknlm^^, ma^ @blmkb\m, ma^ Pknlm^^, ma^ LZrbg` =`^gm Zg] ma^ >hg]ahe]^kl laZee
[^ k^lmhk^] mh ma^bk _hkf^k ihlbmbhgl Zg] kb`aml ng]^k ma^ IZlm^k Eg]^gmnk^ Zl mahn`a gh ln\a ikh\^^]bg`
aZ] [^^g mZd^g.

Pa^ Dhe]^kl h_ Z fZchkbmr bg Z``k^`Zm^ ikbg\biZe Zfhngm h_ ma^ KnmlmZg]bg` O^kb^l 2017 >hg]l
ma^g ln[c^\m mh k^f^]bZe ikh\^^]bg`l ng]^k =kmb\e^ T h_ ma^ IZlm^k Eg]^gmnk^ laZee aZo^ ma^ kb`am mh ]bk^\m
ma^ f^mah] Zg] ieZ\^ h_ \hg]n\mbg` Zee k^f^]bZe ikh\^^]bg`l [r ma^ Pknlm^^ ng]^k ma^ Eg]^gmnk^, ikhob]^]
maZm ln\a ]bk^\mbhgl laZee ghm [^ hma^kpbl^ maZg bg Z\\hk]Zg\^ pbma eZp hk ma^ ikhoblbhgl h_ ma^ Eg]^gmnk^.

Pa^ @blmkb\m aZl \ho^gZgm^] Zg] Z`k^^] maZm nihg ma^ h\\nkk^g\^ Zg] \hgmbgnZg\^ h_ Zg Ao^gm h_
@^_Znem, bm pbee mZd^ ln\a Z\mbhgl mh ^g_hk\^ ma^ k^f^]bZe ikhoblbhgl h_ ma^ Eg]^gmnk^, ma^ ikhoblbhgl _hk ma^
\hee^\mbhg h_ ]^ebgjn^gm Oi^\bZe =ll^llf^gml, ma^ ikhoblbhgl _hk ma^ _hk^\ehlnk^ h_ eb^gl h_ ]^ebgjn^gm
Oi^\bZe =ll^llf^gml, Zg] pbee mZd^ ln\a hma^k ZiikhikbZm^ k^f^]bZe Z\mbhgl Zl laZee [^ ]bk^\m^] [r ma^
Pknlm^^ Z\mbg` Zm ma^ ]bk^\mbhg h_, Zg] hg [^aZe_ h_, Z fZchkbmr h_ ma^ Kpg^kl, _khf mbf^ mh mbf^, h_ ma^
O^kb^l 2017 >hg]l. JhmpbmalmZg]bg` Zgrmabg` mh ma^ \hgmkZkr bg ma^ Eg]^gmnk^, Zg] nge^ll hma^kpbl^
]bk^\m^] [r Z fZchkbmr h_ ma^ Kpg^kl Zg] Zeehp^] inklnZgm mh B^]^kZe hk OmZm^ eZp, ma^ @blmkb\m aZl
Z\dghpe^]`^] Zg] Z`k^^] maZm (b) nihg _Zbenk^ h_ Zgr ikhi^kmr hpg^k mh iZr Zg bglmZeef^gm h_ O^kb^l 2017
Oi^\bZe =ll^llf^gml \hee^\m^] ]bk^\mer [r ma^ @blmkb\m pa^g ]n^, maZm ma^ ^gmbk^ O^kb^l 2017 Oi^\bZe
=ll^llf^gml hg ma^ mZq iZk\^e Zl mh pab\a ln\a ]^ebgjn^gm O^kb^l 2017 Oi^\bZe =ll^llf^gml i^kmZbgl,
pbma bgm^k^lm Zg] i^gZemb^l ma^k^hg, laZee bff^]bZm^er [^\hf^ ]n^ Zg] iZrZ[e^ Zg] ma^ @blmkb\m laZee
ikhfimer, [nm bg Zgr ^o^gm pbmabg mabkmr (30) ]Zrl, \Znl^ mh [^ \hff^g\^] ma^ g^\^llZkr e^`Ze
ikh\^^]bg`l _hk ma^ _hk^\ehlnk^ h_ eb^gl h_ ]^ebgjn^gm O^kb^l 2017 Oi^\bZe =ll^llf^gml pbma k^li^\m mh
ln\a mZq iZk\^e, bg\en]bg` bgm^k^lm Zg] i^gZemb^l Zg] (bb) ma^ _hk^\ehlnk^ ikh\^^]bg`l laZee [^ ikhl^\nm^] mh
Z lZe^ Zg] \hgo^rZg\^ h_ ma^ ikhi^kmr bgoheo^] bg lZb] ikh\^^]bg`l Zl ghp ikhob]^] [r eZp bg lnbml mh
_hk^\ehl^ fhkm`Z`^l. O^^ "=LLAJ@ET =; ?KLU KB I=OPAN PNQOP EJ@AJPQNA =J@
LNKLKOA@ BKNI KB BEBPD OQLLHAIAJP=H PNQOP EJ@AJPQNA".

?H@IL=?G?HN I@ ;MM?MMG?HN =IFF?=NCIHM

A[d[hWb

Pa^ ikbfZkr lhnk\^ h_ iZrf^gm _hk ma^ O^kb^l 2017 >hg]l bl ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml
bfihl^] hg \^kmZbg eZg]l bg ma^ @blmkb\m li^\bZeer [^g^_bm^] [r ma^ LaZl^ 6 Lkhc^\m inklnZgm mh ma^
=ll^llf^gm Lkh\^^]bg`l. O^^ "=OOAOOIAJP IAPDK@KHKCU" a^k^bg Zg] "=LLAJ@ET @;
=OOAOOIAJP IAPDK@KHKCU."
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Pa^ ]^m^kfbgZmbhg, hk]^k, e^or, Zg] \hee^\mbhg h_ O^kb^l 2017 Oi^\bZe =ll^llf^gml fnlm [^ ]hg^
bg \hfiebZg\^ pbma ikh\^]nkZe k^jnbk^f^gml Zg] `nb]^ebg^l ikhob]^] [r OmZm^ eZp. BZbenk^ [r ma^ @blmkb\m,
ma^ ?heeb^k ?hngmr PZq ?hee^\mhk (ma^ "PZq ?hee^\mhk") hk ma^ ?heeb^k ?hngmr Lkhi^kmr =iikZbl^k (ma^
"Lkhi^kmr =iikZbl^k") mh \hfier pbma ln\a k^jnbk^f^gml \hne] k^lnem bg ]^eZr bg ma^ \hee^\mbhg h_, hk ma^
\hfie^m^ bgZ[bebmr mh \hee^\m, O^kb^l 2017 Oi^\bZe =ll^llf^gml ]nkbg` Zgr r^Zk. On\a ]^eZrl bg ma^
\hee^\mbhg h_ O^kb^l 2017 Oi^\bZe =ll^llf^gml, hk \hfie^m^ bgZ[bebmr mh \hee^\m Zgr O^kb^l h_ ma^ O^kb^l
2017 Oi^\bZe =ll^llf^gml, phne] aZo^ Z fZm^kbZe Z]o^kl^ ^__^\m hg ma^ Z[bebmr h_ ma^ @blmkb\m mh fZd^ _nee
hk ing\mnZe iZrf^gm h_ ma^ ]^[m l^kob\^ k^jnbk^f^gml hg ma^ O^kb^l 2017 >hg]l. O^^ ">KJ@KSJANO'
NEOGO." Ph ma^ ^qm^gm maZm eZg]hpg^kl _Zbe mh iZr ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml, ]^eZr iZrf^gml,
hk Zk^ ngZ[e^ mh iZr ma^ lZf^, ma^ ln\\^ll_ne inklnZg\^ h_ \hee^\mbhg ikh\^]nk^l ZoZbeZ[e^ mh ma^ @blmkb\m bl
^ll^gmbZe mh \hgmbgn^] iZrf^gm h_ ikbg\biZe h_ Zg] bgm^k^lm hg ma^ O^kb^l 2017 >hg]l. Pa^ =\m ikhob]^l
_hk oZkbhnl f^mah]l h_ \hee^\mbhg h_ ]^ebgjn^gm O^kb^l 2017 Oi^\bZe =ll^llf^gml [r k^_^k^g\^ mh hma^k
ikhoblbhgl h_ ma^ Behkb]Z OmZmnm^l. Pa^ _heehpbg` bl Z ]^l\kbimbhg h_ \^kmZbg lmZmnmhkr ikhoblbhgl h_
Zll^llf^gm iZrf^gm Zg] \hee^\mbhg ikh\^]nk^l Zii^Zkbg` bg ma^ Behkb]Z OmZmnm^l [nm bl jnZeb_b^] bg bml
^gmbk^mr [r k^_^k^g\^ mh ln\a lmZmnm^l.

;bj[hdWj_l[ Od_\ehc NWn =ebb[Yj_ed JheY[Zkh[ \eh M[h_[i 0./5 Mf[Y_Wb ;ii[iic[dji

=m ln\a mbf^ Zl ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml Zk^ \hee^\m^] inklnZgm mh ma^ Qgb_hkf
I^mah] h_ \hee^\mbhg, ma^ ikhoblbhgl h_ mabl l^\mbhg laZee [^\hf^ Ziieb\Z[e^. Pa^ Behkb]Z OmZmnm^l ikhob]^
maZm, ln[c^\m mh \^kmZbg \hg]bmbhgl, ghg-Z] oZehk^f li^\bZe Zll^llf^gml fZr [^ \hee^\m^] [r nlbg` ma^
ngb_hkf f^mah] (ma^ "Qgb_hkf I^mah]") h_ \hee^\mbhg. Pa^ Qgb_hkf I^mah] h_ \hee^\mbhg bl ZoZbeZ[e^
hger bg ma^ ^o^gm ma^ @blmkb\m \hfieb^l pbma lmZmnmhkr Zg] k^`neZmhkr k^jnbk^f^gml Zg] ^gm^kl bgmh
Z`k^^f^gml pbma ma^ PZq ?hee^\mhk Zg] Lkhi^kmr =iikZbl^k ikhob]bg` _hk ma^ O^kb^l 2017 Oi^\bZe
=ll^llf^gml mh [^ e^ob^] Zg] ma^g \hee^\m^] bg mabl fZgg^k. Pa^ @blmkb\m'l ^e^\mbhg mh nl^ Z \^kmZbg
\hee^\mbhg f^mah] pbma k^li^\m mh ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml ]h^l ghm ik^\en]^ bm _khf ^e^\mbg`
mh nl^ Zghma^k \hee^\mbhg f^mah] bg ma^ _nmnk^. O^^ "Bhk^\ehlnk^" [^ehp pbma k^li^\m mh \hee^\mbhg h_
]^ebgjn^gm Zll^llf^gml ghm \hee^\m^] inklnZgm mh ma^ Qgb_hkf I^mah].

E_ ma^ Qgb_hkf I^mah] h_ \hee^\mbhg bl nmbebs^], ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml pbee [^
\hee^\m^] mh`^ma^k pbma ?hngmr, li^\bZe ]blmkb\m, Zg] hma^k Z] oZehk^f mZq^l Zg] ghg-Z] oZehk^f
Zll^llf^gml, Zee h_ pab\a pbee Zii^Zk hg ma^ mZq [bee (Zelh k^_^kk^] mh Zl Z "mZq ghmb\^") blln^] mh ^Z\a
eZg]hpg^k bg ma^ @blmkb\m. Pa^ lmZmnm^l k^eZmbg` mh ^g_hk\^f^gm h_ Z] oZehk^f mZq^l Zg] ghg-Z] oZehk^f
Zll^llf^gml ikhob]^ maZm ln\a mZq^l Zg] Zll^llf^gml [^\hf^ ]n^ Zg] iZrZ[e^ hg Jho^f[^k 1 h_ ma^ r^Zk
pa^g Zll^ll^], hk Zl lhhg ma^k^Z_m^k Zl ma^ \^kmb_b^] mZq khee bl k^\^bo^] [r ma^ PZq ?hee^\mhk, Zg]
\hglmbmnm^ Z eb^g nihg ma^ eZg] _khf FZgnZkr 1 h_ ln\a r^Zk ngmbe iZb] hk [Zkk^] [r hi^kZmbhg h_ eZp. On\a
mZq^l Zg] Zll^llf^gml (bg\en]bg` ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml, b_ Zgr, [^bg` \hee^\m^] [r ma^
Qgb_hkf I^mah]) Zk^ mh [^ [bee^], Zg] eZg]hpg^kl bg ma^ @blmkb\m Zk^ k^jnbk^] mh iZr, Zee ln\a mZq^l Zg]
Zll^llf^gml pbmahnm ik^_^k^g\^ bg iZrf^gm h_ Zgr iZkmb\neZk bg\k^f^gm h_ ma^ mZq [bee, ln\a Zl ma^
bg\k^f^gm hpbg` _hk ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml. Qihg Zgr k^\^bim h_ fhg^rl [r ma^ PZq
?hee^\mhk _khf ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml, ln\a fhg^rl pbee [^ ]^ebo^k^] mh ma^ @blmkb\m, pab\a
pbee k^fbm ln\a O^kb^l 2017 Oi^\bZe =ll^llf^gml mh ma^ Pknlm^^ _hk ]^ihlbm mh ma^ O^kb^l 2017 N^o^gn^
=\\hngm pbmabg ma^ N^o^gn^ Bng], ^q\^im maZm Zgr Lk^iZrf^gml h_ O^kb^l 2017 Oi^\bZe =ll^llf^gml laZee
[^ ]^ihlbm^] mh ma^ O^kb^l 2017 Lk^iZrf^gm =\\hngm bg ma^ >hg] N^]^fimbhg Bng] \k^Zm^] ng]^k ma^
Eg]^gmnk^ Zg] Ziieb^] bg Z\\hk]Zg\^ ma^k^pbma.

=ee ?hngmr, l\ahhe Zg] li^\bZe ]blmkb\m, bg\en]bg` ma^ @blmkb\m, Z] oZehk^f mZq^l, ghg-Z] oZehk^f
li^\bZe Zll^llf^gml, bg\en]bg` ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml, Zg] ohm^k-Ziikho^] Z] oZehk^f mZq^l
e^ob^] mh iZr ikbg\biZe h_ Zg] bgm^k^lm hg [hg]l, Zk^ iZrZ[e^ Zm hg^ mbf^, ^q\^im _hk iZkmbZe iZrf^gm
l\a^]ne^l Zl fZr [^ ikhob]^] [r O^\mbhgl 197.374 Zg] 197.222, Behkb]Z OmZmnm^l. LZkmbZe iZrf^gml fZ]^
inklnZgm mh O^\mbhgl 197.374 Zg] 197.222, Behkb]Z OmZmnm^l, Zk^ ]blmkb[nm^] bg ^jnZe ikhihkmbhg mh Zee
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mZqbg` ]blmkb\ml Zg] e^orbg` Znmahkbmb^l Ziieb\Z[e^ mh maZm Z\\hngm. E_ Z mZqiZr^k ]h^l ghm fZd^ \hfie^m^
iZrf^gm h_ ma^ mhmZe Zfhngm, a^ hk la^ \Zgghm ]^lb`gZm^ li^\b_b\ ebg^ bm^fl hg abl hk a^k mZq [bee Zl
]^^f^] iZb] bg _nee. Eg ln\a \Zl^l, ma^ PZq ?hee^\mhk ]h^l ghm Z\\^im ln\a iZkmbZe iZrf^gm Zg] ma^ iZkmbZe
iZrf^gm bl k^mnkg^] mh ma^ mZqiZr^k. Pa^k^_hk^, bg ma^ ^o^gm ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml Zk^ mh
[^ \hee^\m^] inklnZgm mh ma^ Qgb_hkf I^mah], Zgr _Zbenk^ mh iZr Zgr hg^ ebg^ bm^f phne] \Znl^ ma^ O^kb^l
2017 Oi^\bZe =ll^llf^gml mh ghm [^ \hee^\m^] mh maZm ^qm^gm, pab\a \hne] aZo^ Z lb`gb_b\Zgm Z]o^kl^ ^__^\m
hg ma^ Z[bebmr h_ ma^ @blmkb\m mh fZd^ _nee hk ing\mnZe iZrf^gm h_ ma^ ]^[m l^kob\^ k^jnbk^f^gml hg ma^
O^kb^l 2017 >hg]l.

Qg]^k ma^ Qgb_hkf I^mah], b_ ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml Zk^ iZb] ]nkbg` Jho^f[^k
pa^g ]n^ hk ]nkbg` ma^ _heehpbg` mak^^ fhgmal, ma^ mZqiZr^k bl `kZgm^] Z oZkbZ[e^ ]bl\hngm ^jnZe mh 4% bg
Jho^f[^k Zg] ]^\k^Zlbg` hg^ i^k\^gmZ`^ ihbgm i^k fhgma mh 1% bg B^[knZkr. =ee ngiZb] mZq^l Zg]
Zll^llf^gml [^\hf^ ]^ebgjn^gm hg =ikbe 1 h_ ma^ r^Zk _heehpbg` Zll^llf^gm. Pa^ PZq ?hee^\mhk bl
k^jnbk^] mh \hee^\m ma^ Z] oZehk^f mZq^l Zg] ghg-Z] oZehk^f li^\bZe Zll^llf^gml hg ma^ mZq [bee ikbhk mh
=ikbe 1 Zg], Z_m^k maZm ]Zm^, mh bglmbmnm^ lmZmnmhkr ikh\^]nk^l nihg ]^ebgjn^g\r mh \hee^\m ln\a mZq^l Zg]
Zll^llf^gml makhn`a ma^ lZe^ h_ "mZq \^kmb_b\Zm^l," Zl ]bl\nll^] [^ehp. @^eZr bg ma^ fZbebg` h_ mZq ghmb\^l
mh mZqiZr^kl fZr k^lnem bg Z ]^eZr makhn`ahnm mabl ikh\^ll.

J^bma^k ma^ @blmkb\m ghk ma^ Qg]^kpkbm^k \Zg `bo^ Zgr ZllnkZg\^ mh ma^ ahe]^kl h_ ma^ O^kb^l 2017
>hg]l (1) maZm ma^ iZlm ^qi^kb^g\^ h_ ma^ PZq ?hee^\mhk pbma k^`Zk] mh mZq Zg] li^\bZe Zll^llf^gm
]^ebgjn^g\b^l bl Ziieb\Z[e^ bg Zgr pZr mh ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml, (2) maZm _nmnk^ eZg]hpg^kl
Zg] mZqiZr^kl bg ma^ @blmkb\m pbee iZr ln\a O^kb^l 2017 Oi^\bZe =ll^llf^gml, (3) maZm Z fZkd^m fZr ^qblm
bg ma^ _nmnk^ _hk mZq \^kmb_b\Zm^l bg ma^ ^o^gm h_ lZe^ h_ ln\a \^kmb_b\Zm^l _hk mZqZ[e^ ngbml pbmabg ma^ @blmkb\m,
Zg] (4) maZm ma^ ^o^gmnZe lZe^ h_ mZq \^kmb_b\Zm^l _hk k^Ze ikhi^kmr pbmabg ma^ @blmkb\m, b_ Zgr, pbee [^ _hk Zg
Zfhngm ln__b\b^gm mh iZr Zfhngml ]n^ ng]^k ma^ =ll^llf^gm Lkh\^^]bg`l mh ]bl\aZk`^ ma^ eb^g h_ ma^
O^kb^l 2017 Oi^\bZe =ll^llf^gml Zg] Zee hma^k eb^gl maZm Zk^ \h^jnZe ma^k^pbma.

?hee^\mbhg h_ ]^ebgjn^gm O^kb^l 2017 Oi^\bZe =ll^llf^gml ng]^k ma^ Qgb_hkf I^mah] bl, bg
^ll^g\^, [Zl^] nihg ma^ lZe^ [r ma^ PZq ?hee^\mhk h_ "mZq \^kmb_b\Zm^l" Zg] k^fbmmZg\^ h_ ma^ ikh\^^]l h_
ln\a lZe^ mh ma^ @blmkb\m _hk iZrf^gm h_ ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml ]n^. Eg ma^ ^o^gm h_ Z
]^ebgjn^g\r bg ma^ iZrf^gm h_ mZq^l Zg] Zll^llf^gml hg k^Ze ikhi^kmr, ma^ eZg]hpg^k fZr, ikbhk mh ma^
lZe^ h_ mZq \^kmb_b\Zm^l, iZr ma^ mhmZe Zfhngm h_ ]^ebgjn^gm Z] oZehk^f mZq^l Zg] ghg-Z] oZehk^f
Zll^llf^gml ienl ma^ \hlm h_ Z]o^kmblbg` Zg] ma^ Ziieb\Z[e^ bgm^k^lm \aZk`^ hg ma^ Zfhngm h_ ln\a
]^ebgjn^gm mZq^l Zg] Zll^llf^gml. E_ ma^ eZg]hpg^k ]h^l ghm Z\m, ma^ PZq ?hee^\mhk bl k^jnbk^] mh Zmm^fim
mh l^ee mZq \^kmb_b\Zm^l hg ln\a ikhi^kmr mh ma^ i^klhg pah iZrl ma^ ]^ebgjn^gm mZq^l Zg] Zll^llf^gml
hpbg`, i^gZemb^l Zg] bgm^k^lm ma^k^hg Zg] \^kmZbg \hlml, Zg] pah Z\\^iml ma^ ehp^lm bgm^k^lm kZm^ i^k Zggnf
mh [^ [hkg^ [r ma^ \^kmb_b\Zm^l ([nm ghm fhk^ maZg 18%). PZq \^kmb_b\Zm^l Zk^ lhe] [r in[eb\ [b]. E_ ma^k^
Zk^ gh [b]]^kl, ma^ mZq \^kmb_b\Zm^ bl blln^] mh ma^ ?hngmr. Pa^ ?hngmr bl mh ahe], [nm ghm iZr _hk, ma^ mZq
\^kmb_b\Zm^ pbma k^li^\m mh ma^ ikhi^kmr, [^Zkbg` bgm^k^lm Zm ma^ fZqbfnf e^`Ze kZm^ h_ bgm^k^lm (\nkk^gmer
18%). Pa^ PZq ?hee^\mhk ]h^l ghm \hee^\m Zgr fhg^r b_ mZq \^kmb_b\Zm^l Zk^ "lmkn\d h__" (blln^]) mh ma^
?hngmr. Pa^ ?hngmr fZr l^ee ln\a \^kmb_b\Zm^l mh ma^ in[eb\ Zm Zgr mbf^ Zm ma^ ikbg\biZe Zfhngm ma^k^h_
ienl bgm^k^lm Zm ma^ kZm^ h_ ghm fhk^ maZg 18% i^k Zggnf Zg] Z _^^. Lkh\^^]l _khf ma^ lZe^ h_ mZq
\^kmb_b\Zm^l Zk^ k^jnbk^] mh [^ nl^] mh iZr mZq^l Zg] Zll^llf^gml (bg\en]bg` ma^ O^kb^l 2017 Oi^\bZe
=ll^llf^gml), bgm^k^lm, \hlml Zg] \aZk`^l hg ma^ k^Ze ikhi^kmr ]^l\kb[^] bg ma^ \^kmb_b\Zm^. Pa^ ]^fZg] _hk
ln\a \^kmb_b\Zm^l bl ]^i^g]^gm nihg oZkbhnl _Z\mhkl, pab\a bg\en]^ ma^ kZm^ h_ bgm^k^lm maZm \Zg [^ ^Zkg^] [r
hpg^klabi h_ ln\a \^kmb_b\Zm^l Zg] ma^ ng]^kerbg` oZen^ h_ ma^ eZg] maZm bl ma^ ln[c^\m h_ ln\a \^kmb_b\Zm^l
Zg] pab\a fZr [^ ln[c^\m mh lZe^ Zm ma^ ]^fZg] h_ ma^ \^kmb_b\Zm^ ahe]^k. Pa^k^_hk^, ma^ ng]^kerbg`
fZkd^m oZen^ h_ ma^ ikhi^kmr pbmabg ma^ @blmkb\m fZr Z__^\m ma^ ]^fZg] _hk \^kmb_b\Zm^l Zg] ma^ ln\\^ll_ne
\hee^\mbhg h_ ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml, pab\a Zk^ ma^ ikbfZkr lhnk\^ h_ iZrf^gm h_ ma^ O^kb^l
2017 >hg]l. H^`Ze ikh\^^]bg`l ng]^k B^]^kZe [Zgdknim\r eZp [khn`am [r hk Z`Zbglm Z eZg]hpg^k pah
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aZl ghm r^m iZb] abl hk a^k ikhi^kmr mZq^l hk Zll^llf^gml phne] ebd^er k^lnem bg Z ]^eZr bg ma^ lZe^ h_ mZq
\^kmb_b\Zm^l.

=gr mZq \^kmb_b\Zm^ bg ma^ aZg]l h_ Z i^klhg hma^k maZg ma^ ?hngmr fZr [^ k^]^^f^] Zg] \Zg\^e^],
bg pahe^ hk bg iZkm (ng]^k \^kmZbg \bk\nflmZg\^l), Zm Zgr mbf^ [^_hk^ Z mZq ]^^] bl blln^] hk ma^ ikhi^kmr bl
ieZ\^] hg ma^ eblm h_ eZg]l ZoZbeZ[e^ _hk lZe^, Zm Z ikb\^ ^jnZe mh ma^ _Z\^ Zfhngm h_ ma^ \^kmb_b\Zm^ hk
ihkmbhg ma^k^h_ mh`^ma^k pbma Zee bgm^k^lm, \hlml, \aZk`^l Zg] hfbmm^] mZq^l ]n^. N^`Zk]e^ll h_ ma^ bgm^k^lm
kZm^ Z\mnZeer [hkg^ [r ma^ \^kmb_b\Zm^l, i^klhgl k^]^^fbg` mZq \^kmb_b\Zm^l fnlm iZr Z fbgbfnf bgm^k^lm
kZm^ h_ 5%, nge^ll ma^ kZm^ [hkg^ [r ma^ \^kmb_b\Zm^l bl s^kh i^k\^gm. Pa^ ikh\^^]l h_ ln\a Z k^]^fimbhg Zk^
iZb] mh ma^ PZq ?hee^\mhk pah mkZglfbml mh ma^ ahe]^k h_ ma^ mZq \^kmb_b\Zm^ ln\a ikh\^^]l e^ll l^kob\^
\aZk`^l, Zg] ma^ \^kmb_b\Zm^ bl \Zg\^e^]. N^]^fimbhg h_ mZq \^kmb_b\Zm^l a^e] [r ma^ ?hngmr bl ^__^\m^] [r
ink\aZl^ h_ ln\a \^kmb_b\Zm^l _khf ma^ ?hngmr, Zl ]^l\kb[^] bg ma^ ik^\^]bg` iZkZ`kZia.

=gr ahe]^k, hma^k maZg ma^ ?hngmr, h_ Z mZq \^kmb_b\Zm^ maZm aZl ghm [^^g k^]^^f^] aZl l^o^g r^Zkl
_khf ma^ ]Zm^ h_ bllnZg\^ h_ ma^ mZq \^kmb_b\Zm^ ]nkbg` pab\a mh Z\m Z`Zbglm ma^ eZg] maZm bl ma^ ln[c^\m h_
ma^ mZq \^kmb_b\Zm^. =_m^k Zg bgbmbZe i^kbh] ^g]bg` mph r^Zkl _khf =ikbe 1 h_ ma^ r^Zk h_ bllnZg\^ h_ Z
\^kmb_b\Zm^, ]nkbg` pab\a i^kbh] Z\mbhgl Z`Zbglm ma^ eZg] Zk^ a^e] bg Z[^rZg\^ mh Zeehp _hk lZe^l Zg]
k^]^fimbhgl h_ mZq \^kmb_b\Zm^l, Zg] [^_hk^ ma^ ^qibkZmbhg h_ l^o^g r^Zkl _khf ma^ ]Zm^ h_ bllnZg\^, ma^
ahe]^k h_ Z \^kmb_b\Zm^ fZr Ziier _hk Z mZq ]^^] mh ma^ ln[c^\m eZg]. Pa^ Ziieb\Zgm bl k^jnbk^] mh iZr mh ma^
PZq ?hee^\mhk Zm ma^ mbf^ h_ Ziieb\Zmbhg Zee Zfhngml k^jnbk^] mh k^]^^f hk ink\aZl^ Zee hnmlmZg]bg` mZq
\^kmb_b\Zm^l \ho^kbg` ma^ eZg], ienl bgm^k^lm, Zgr hfbmm^] mZq^l hk ]^ebgjn^gm mZq^l Zg] bgm^k^lm, Zg] \nkk^gm
mZq^l, b_ ]n^. E_ ma^ ?hngmr ahe]l Z mZq \^kmb_b\Zm^ hg ikhi^kmr oZen^] Zm $5,000 hk fhk^ Zg] aZl ghm
ln\\^^]^] bg l^eebg` bm, ma^ ?hngmr fnlm Ziier _hk Z mZq ]^^] mph r^Zkl Z_m^k =ikbe 1 h_ ma^ r^Zk h_
bllnZg\^ h_ ma^ \^kmb_b\Zm^. Pa^ ?hngmr iZrl \hlml Zg] _^^l mh ma^ PZq ?hee^\mhk [nm ghm Zgr Zfhngm mh
k^]^^f Zgr hma^k hnmlmZg]bg` \^kmb_b\Zm^l \ho^kbg` ma^ eZg]. Pa^k^Z_m^k, ma^ ikhi^kmr bl Z]o^kmbl^] _hk
in[eb\ lZe^.

Eg Zgr ln\a in[eb\ lZe^ \hg]n\m^] [r ma^ ?e^kd h_ ma^ ?bk\nbm ?hnkm, ma^ ikboZm^ ahe]^k h_ ma^ mZq
\^kmb_b\Zm^ pah bl l^^dbg` Z mZq ]^^] _hk ghg-ahf^lm^Z] ikhi^kmr bl ]^^f^] mh ln[fbm Z fbgbfnf [b]
^jnZe mh ma^ Zfhngm k^jnbk^] mh k^]^^f ma^ mZq \^kmb_b\Zm^, \aZk`^l _hk ma^ \hlm h_ lZe^, bg\en]bg` \hlml
bg\nkk^] _hk ma^ l^kob\^ h_ ghmb\^ k^jnbk^] [r lmZmnm^, k^]^fimbhg h_ hma^k mZq \^kmb_b\Zm^l hg ma^ eZg], Zg]
ma^ Zfhngm iZb] [r ln\a ahe]^k bg Ziierbg` _hk ma^ mZq ]^^], ienl bgm^k^lm ma^k^hg. Eg ma^ \Zl^ h_
ahf^lm^Z] ikhi^kmr, ma^ fbgbfnf [b] bl Zelh ]^^f^] mh bg\en]^, bg Z]]bmbhg mh ma^ Zfhngm h_ fhg^r
k^jnbk^] _hk ma^ fbgbfnf [b] hg ghg-ahf^lm^Z] ikhi^kmr, Zg Zfhngm ^jnZe mh hg^-aZe_ h_ ma^ eZm^lm
Zll^ll^] oZen^ h_ ma^ ahf^lm^Z]. E_ ma^k^ Zk^ gh ab`a^k [b]l, ma^ ahe]^k k^\^bo^l mbme^ mh ma^ eZg], Zg] ma^
Zfhngml iZb] _hk ma^ \^kmb_b\Zm^ Zg] bg Ziierbg` _hk Z mZq ]^^] Zk^ \k^]bm^] mhpZk] ma^ ink\aZl^ ikb\^. E_
ma^k^ Zk^ hma^k [b]l, ma^ ahe]^k fZr ^gm^k ma^ [b]]bg`. Pa^ ab`a^lm [b]]^k bl ZpZk]^] mbme^ mh ma^ eZg]. Pa^
ihkmbhg h_ ikh\^^]l h_ ln\a lZe^ g^^]^] mh k^]^^f ma^ mZq \^kmb_b\Zm^, Zg] Zee hma^k Zfhngml iZb] [r ln\a
i^klhg bg Ziierbg` _hk Z mZq ]^^], Zk^ _hkpZk]^] mh ma^ ahe]^k ma^k^h_ hk \k^]bm^] mh ln\a ahe]^k b_ ln\a
ahe]^k bl ma^ ln\\^ll_ne [b]]^k. Aq\^ll ikh\^^]l Zk^ ]blmkb[nm^] _bklm mh lZmbl_r `ho^kgf^gmZe eb^gl Z`Zbglm
ma^ eZg] Zg] ma^g mh ma^ _hkf^k mbme^ ahe]^k h_ ma^ ikhi^kmr (e^ll l^kob\^ \aZk`^l), eb^gahe]^k h_ k^\hk],
fhkm`Z`^^l h_ k^\hk], o^g]^^l h_ k^\hk]^] \hgmkZ\ml _hk ]^^]l, Zg] hma^k eb^gahe]^kl Zg] Zgr hma^k i^klhg
mh pahf ma^ eZg] pZl eZlm Zll^ll^] hg ma^ mZq khee _hk ma^ r^Zk bg pab\a ma^ eZg] pZl Zll^ll^], Zee Zl ma^bk
bgm^k^lm fZr Zii^Zk.

Aq\^im _hk \^kmZbg `ho^kgf^gmZe eb^gl Zg] \^kmZbg k^lmkb\mbo^ \ho^gZgml Zg] k^lmkb\mbhgl, gh kb`am,
bgm^k^lm, k^lmkb\mbhg hk hma^k \ho^gZgm lnkobo^l ma^ bllnZg\^ h_ Z mZq ]^^]. Panl, _hk ^qZfie^, hnmlmZg]bg`
fhkm`Z`^l hg ikhi^kmr ln[c^\m mh Z mZq ]^^] phne] [^ ^qmbg`nbla^].

E_ ma^k^ Zk^ gh [b]]^kl Zm ma^ in[eb\ lZe^, ma^ ?hngmr fZr, Zm Zgr mbf^ pbmabg gbg^mr (90) ]Zrl
_khf ma^ ]Zm^ h_ h__^kbg` _hk in[eb\ lZe^, ink\aZl^ ma^ eZg] pbmahnm _nkma^k ghmb\^ hk Z]o^kmblbg` _hk Z
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lmZmnmhkber ik^l\kb[^] hi^gbg` [b]. =_m^k gbg^mr (90) ]Zrl aZo^ iZll^], Zgr i^klhg hk `ho^kgf^gmZe ngbm
fZr ink\aZl^ ma^ eZg] [r iZrbg` ma^ Zfhngm h_ ma^ hi^gbg` [b]. =] oZehk^f mZq^l Zg] ghg-Z] oZehk^f
Zll^llf^gml Z\\knbg` Z_m^k ma^ ]Zm^ h_ in[eb\ lZe^ ]h ghm k^jnbk^ k^i^mbmbhg h_ ma^ [b]]bg` ikh\^ll [nm Zk^
Z]]^] mh ma^ fbgbfnf [b]. Pak^^ r^Zkl _khf ma^ ]Zm^ h_ ]^ebgjn^g\r, nglhe] eZg]l ^l\a^Zm mh ma^ ?hngmr
bg pab\a ma^r Zk^ eh\Zm^], Zee mZq \^kmb_b\Zm^l Zg] eb^gl Z`Zbglm ma^ ikhi^kmr Zk^ \Zg\^e^] Zg] Z ]^^] bl
^q^\nm^] o^lmbg` mbme^ bg ma^ `ho^kgbg` [hZk] h_ ln\a ?hngmr.

@eh[Ybeikh[

Pa^ _heehpbg` ]bl\nllbhg k^`Zk]bg` _hk^\ehlnk^ bl ghm Ziieb\Z[e^ b_ ma^ O^kb^l 2017 Oi^\bZe
=ll^llf^gml Zk^ [^bg` \hee^\m^] inklnZgm mh ma^ Qgb_hkf I^mah]. Eg ma^ ^o^gm maZm ma^ @blmkb\m, bml^e_,
]bk^\mer e^ob^l Zg] ^g_hk\^l, inklnZgm mh ?aZim^kl 170 Zg] 190, Behkb]Z OmZmnm^l, ma^ \hee^\mbhg h_ ma^
O^kb^l 2017 Oi^\bZe =ll^llf^gml e^ob^] hg ma^ eZg] pbmabg ma^ @blmkb\m, ?aZim^k 170.10, Behkb]Z OmZmnm^l
ikhob]^l maZm nihg ma^ _Zbenk^ h_ Zgr ikhi^kmr hpg^k mh iZr Zee hk Zgr iZkm h_ ma^ ikbg\biZe h_ Z li^\bZe
Zll^llf^gm, bg\en]bg` Z O^kb^l 2017 Oi^\bZe =ll^llf^gm, hk ma^ bgm^k^lm ma^k^hg, pa^g ]n^, ma^ `ho^kgbg`
[h]r h_ ma^ ^gmbmr e^orbg` ma^ Zll^llf^gm bl Znmahkbs^] mh \hff^g\^ e^`Ze ikh\^^]bg`l _hk ma^
^g_hk\^f^gm h_ ma^ iZrf^gm ma^k^h_, bg\en]bg` \hff^g\^f^gm h_ Zg Z\mbhg bg \aZg\^kr, \hff^g\^f^gm
h_ Z _hk^\ehlnk^ ikh\^^]bg` bg ma^ lZf^ fZgg^k Zl ma^ _hk^\ehlnk^ h_ Z k^Ze ^lmZm^ fhkm`Z`^, hk
\hff^g\^f^gm h_ Zg Z\mbhg ng]^k ?aZim^k 173, Behkb]Z OmZmnm^l k^eZmbg` mh _hk^\ehlnk^ h_ fngb\biZe mZq
Zg] li^\bZe Zll^llf^gm eb^gl. On\a Z ikh\^^]bg` bl bg k^f, f^Zgbg` maZm bm bl [khn`am Z`Zbglm ma^ eZg] ghm
Z`Zbglm ma^ hpg^k. Eg eb`am h_ ma^ hg^-r^Zk mheebg` i^kbh] k^jnbk^] [^_hk^ ma^ @blmkb\m fZr \hff^g\^ Z
_hk^\ehlnk^ Z\mbhg ng]^k ?aZim^k 173, Behkb]Z OmZmnm^l, bm bl ebd^er ma^ @blmkb\m phne] \hff^g\^ Zg Z\mbhg
mh _hk^\ehl^ bg ma^ lZf^ fZgg^k Zl ma^ _hk^\ehlnk^ h_ Z k^Ze ^lmZm^ fhkm`Z`^ kZma^k maZg ikh\^^]bg` ng]^k
?aZim^k 173, Behkb]Z OmZmnm^l.

Ag_hk\^f^gm h_ ma^ h[eb`Zmbhg mh iZr O^kb^l 2017 Oi^\bZe =ll^llf^gml Zg] ma^ Z[bebmr mh _hk^\ehl^
ma^ eb^g h_ ln\a O^kb^l 2017 Oi^\bZe =ll^llf^gml nihg ma^ _Zbenk^ mh iZr ln\a O^kb^l 2017 Oi^\bZe
=ll^llf^gml fZr ghm [^ k^Z]ber ZoZbeZ[e^ hk fZr [^ ebfbm^] Zl ln\a ^g_hk\^f^gm bl ]^i^g]^gm nihg
cn]b\bZe Z\mbhg pab\a bl h_m^g ln[c^\m mh ]bl\k^mbhg Zg] ]^eZr.

<IH>IQH?LM& LCMEM

Pa^k^ Zk^ \^kmZbg kbldl bga^k^gm bg Zg bgo^lmf^gm bg [hg]l blln^] [r Z in[eb\ Znmahkbmr hk
`ho^kgf^gmZe [h]r bg ma^ OmZm^ Zg] l^\nk^] [r li^\bZe Zll^llf^gml. ?^kmZbg h_ ma^l^ kbldl Zk^ ]^l\kb[^]
bg hma^k l^\mbhgl h_ mabl Hbfbm^] K__^kbg` I^fhkZg]nf. ?^kmZbg Z]]bmbhgZe kbldl Zk^ Zllh\bZm^] pbma ma^
O^kb^l 2017 >hg]l h__^k^] a^k^[r Zg] Zk^ l^m _hkma [^ehp. Lkhli^\mbo^ bgo^lmhkl bg ma^ O^kb^l 2017
>hg]l lahne] aZo^ ln\a dghpe^]`^ Zg] ^qi^kb^g\^ bg _bgZg\bZe Zg] [nlbg^ll fZmm^kl mh [^ \ZiZ[e^ h_
^oZenZmbg` ma^ f^kbml Zg] kbldl h_ Zg bgo^lmf^gm bg ma^ O^kb^l 2017 >hg]l Zg] aZo^ ma^ Z[bebmr mh [^Zk ma^
^\hghfb\ kbldl h_ ln\a ikhli^\mbo^ bgo^lmf^gm, bg\en]bg` Z \hfie^m^ ehll h_ ln\a bgo^lmf^gm. Pabl
l^\mbhg ]h^l ghm inkihkm mh lnffZkbs^ Zee kbldl maZm fZr [^ Zllh\bZm^] pbma ink\aZlbg` hk hpgbg` ma^
O^kb^l 2017 >hg]l, Zg] ikhli^\mbo^ ink\aZl^kl Zk^ Z]obl^] mh k^Z] mabl Hbfbm^] K__^kbg` I^fhkZg]nf bg
bml ^gmbk^mr _hk Z fhk^ \hfie^m^ ]^l\kbimbhg h_ bgo^lmf^gm \hglb]^kZmbhgl k^eZmbg` mh ma^ O^kb^l 2017
>hg]l.

=edY[djhWj_ed e\ FWdZ Imd[hi^_f

=l h_ ma^ ]Zm^ h_ ]^ebo^kr h_ ma^ O^kb^l 2017 >hg]l, ma^ @^o^ehi^k hpgl Zee h_ ma^ ]^o^ehiZ[e^
eZg]l pbmabg ma^ O^kb^l 2017 =ll^llf^gm =k^Z h_ ma^ @blmkb\m, pab\a Zk^ ma^ eZg]l maZm pbee Z[lhk[ ma^
O^kb^l 2017 Oi^\bZe =ll^llf^gml l^\nkbg` ma^ O^kb^l 2017 >hg]l. LZrf^gm h_ ma^ O^kb^l 2017 Oi^\bZe
=ll^llf^gml bl ikbfZkber ]^i^g]^gm nihg ma^bk mbf^er iZrf^gm [r ma^ @^o^ehi^k Zg] ma^ hma^k _nmnk^
eZg]hpg^kl bg ma^ O^kb^l 2017 =ll^llf^gm =k^Z h_ ma^ @blmkb\m. Jhg-iZrf^gm h_ ma^ O^kb^l 2017 Oi^\bZe
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=ll^llf^gml [r ma^ @^o^ehi^k phne] aZo^ Z ln[lmZgmbZe Z]o^kl^ bfiZ\m nihg ma^ @blmkb\m'l Z[bebmr mh iZr
]^[m l^kob\^ hg ma^ O^kb^l 2017 >hg]l. O^^ "PDA @ARAHKLAN" Zg] "OA?QNEPU BKN =J@
OKQN?A KB L=UIAJP KB PDA OANEAO 2017 >KJ@O" a^k^bg.

<WdahkfjYo L_iai

Eg ma^ ^o^gm h_ ma^ bglmbmnmbhg h_ [Zgdknim\r hk lbfbeZk ikh\^^]bg`l pbma k^li^\m mh ma^ @^o^ehi^k
hk Zgr hma^k hpg^k h_ [^g^_bm^] ikhi^kmr, ]^eZrl \hne] h\\nk bg ma^ iZrf^gm h_ ]^[m l^kob\^ hg ma^ O^kb^l
2017 >hg]l Zl ln\a [Zgdknim\r \hne] g^`Zmbo^er bfiZ\m ma^ Z[bebmr h_; (b) ma^ @^o^ehi^k Zg] Zgr hma^k
eZg]hpg^k [^bg` Z[e^ mh iZr ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml< (bb) ma^ PZq ?hee^\mhk mh l^ee mZq
\^kmb_b\Zm^l bg k^eZmbhg mh ln\a ikhi^kmr pbma k^li^\m mh ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml [^bg`
\hee^\m^] inklnZgm mh ma^ Qgb_hkf I^mah]< Zg] (bbb) ma^ @blmkb\m mh _hk^\ehl^ ma^ eb^g h_ ma^ O^kb^l 2017
Oi^\bZe =ll^llf^gml ghm [^bg` \hee^\m^] inklnZgm mh ma^ Qgb_hkf I^mah]. Eg Z]]bmbhg, ma^ k^f^]b^l
ZoZbeZ[e^ mh ma^ Kpg^kl h_ ma^ O^kb^l 2017 >hg]l ng]^k ma^ Eg]^gmnk^ Zk^ bg fZgr k^li^\ml ]^i^g]^gm
nihg cn]b\bZe Z\mbhgl pab\a Zk^ h_m^g ln[c^\m mh ]bl\k^mbhg Zg] ]^eZr. Qg]^k ^qblmbg` \hglmbmnmbhgZe Zg]
lmZmnmhkr eZp Zg] cn]b\bZe ]^\blbhgl, ma^ k^f^]b^l li^\b_b^] [r _^]^kZe, lmZm^ Zg] eh\Ze eZp Zg] bg ma^
Eg]^gmnk^ Zg] ma^ O^kb^l 2017 >hg]l, bg\en]bg`, pbmahnm ebfbmZmbhg, ^g_hk\^f^gm h_ ma^ h[eb`Zmbhg mh iZr
O^kb^l 2017 Oi^\bZe =ll^llf^gml Zg] ma^ Z[bebmr h_ ma^ @blmkb\m mh _hk^\ehl^ ma^ eb^g h_ ma^ O^kb^l 2017
Oi^\bZe =ll^llf^gml b_ ghm [^bg` \hee^\m^] inklnZgm mh ma^ Qgb_hkf I^mah], fZr ghm [^ k^Z]ber ZoZbeZ[e^
hk fZr [^ ebfbm^]. Pa^ oZkbhnl e^`Ze hibgbhgl mh [^ ]^ebo^k^] \hg\nkk^gmer pbma ma^ ]^ebo^kr h_ ma^ O^kb^l
2017 >hg]l (bg\en]bg` >hg] ?hngl^e'l Ziikhobg` hibgbhg) pbee [^ jnZeb_b^] Zl mh ma^ ^g_hk\^Z[bebmr h_ ma^
oZkbhnl e^`Ze bglmknf^gml [r ebfbmZmbhgl bfihl^] [r [Zgdknim\r, k^hk`ZgbsZmbhg, bglheo^g\r hk hma^k
lbfbeZk eZpl Z__^\mbg` ma^ kb`aml h_ \k^]bmhkl ^gZ\m^] [^_hk^ hk Z_m^k ln\a ]^ebo^kr. Pa^ bgZ[bebmr, ^bma^k
iZkmbZeer hk _neer, mh ^g_hk\^ k^f^]b^l ZoZbeZ[e^ pbma k^li^\m mh ma^ O^kb^l 2017 >hg]l \hne] aZo^ Z
fZm^kbZe Z]o^kl^ bfiZ\m hg ma^ bgm^k^lm h_ ma^ Kpg^kl ma^k^h_.

= 2011 [Zgdknim\r \hnkm ]^\blbhg bg Behkb]Z a^e] maZm ma^ `ho^kgbg` [h]r h_ Z \hffngbmr
]^o^ehif^gm ]blmkb\m, pab\a bl Z li^\bZe inkihl^ `ho^kgf^gm lbfbeZk mh ma^ @blmkb\m, Zg] ghm ma^
[hg]ahe]^kl hk bg]^gmnk^ mknlm^^, pZl ma^ \k^]bmhk h_ ma^ ]^o^ehi^k/]^[mhkl bg [Zgdknim\r pbma k^li^\m mh
\eZbfl _hk li^\bZe Zll^llf^gml, Zg] manl hger ma^ ]blmkb\m \hne] ohm^ mh Ziikho^ hk ]blZiikho^ Z
k^hk`ZgbsZmbhg ieZg ln[fbmm^] [r ma^ ]^[mhkl bg ma^ \Zl^. Pa^ ]blmkb\m ohm^] bg _Zohk h_ ma^ ieZg. Pa^
`ho^kgbg` [h]r h_ ma^ ]blmkb\m pZl Zm maZm mbf^ ^e^\m^] [r ma^ eZg]hpg^kl kZma^k maZg jnZeb_b^] ^e^\mhkl.
Qg]^k ma^ k^hk`ZgbsZmbhg ieZg maZm pZl Ziikho^], Z mph-r^Zk fhkZmhkbnf pZl ieZ\^] hg ma^ ]^[mhk
eZg]hpg^kl' iZrf^gm h_ li^\bZe Zll^llf^gml. =l Z k^lnem h_ mabl ghg-iZrf^gm h_ Zll^llf^gml, ]^[m l^kob\^
iZrf^gml hg ma^ ]blmkb\m'l [hg]l p^k^ ]^eZr^] _hk mph r^Zkl hk ehg`^k. Pa^ Eg]^gmnk^ ikhob]^l _hk ma^
]^e^`Zmbhg h_ \^kmZbg kb`aml _khf ma^ @blmkb\m mh ma^ Pknlm^^ bg ma^ ^o^gm h_ Z [Zgdknim\r hk lbfbeZk
ikh\^^]bg` pbma k^li^\m mh Zg Eglheo^gm PZqiZr^k (Zl ik^obhnler ]^_bg^]). O^^ "OA?QNEPU BKN =J@
OKQN?A KB L=UIAJP KB PDA OANEAO 2017 >KJ@O v Eg]^gmnk^ Lkhoblbhgl N^eZmbg` mh
>Zgdknim\r hk Eglheo^g\r h_ HZg]hpg^k." Pa^ @blmkb\m \Zgghm ^qik^ll Zgr ob^p pa^ma^k ln\a ]^e^`Zmbhg
phne] [^ ^g_hk\^Z[e^.

M[h_[i 0./5 Mf[Y_Wb ;ii[iic[dji Wh[ Hed+L[Yekhi[

Pa^ ikbg\biZe l^\nkbmr _hk ma^ iZrf^gm h_ ma^ ikbg\biZe Zg] bgm^k^lm hg ma^ O^kb^l 2017 >hg]l bl
ma^ mbf^er \hee^\mbhg h_ ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml. Pa^ O^kb^l 2017 Oi^\bZe =ll^llf^gml ]h
ghm \hglmbmnm^ Z i^klhgZe bg]^[m^]g^ll h_ ma^ eZg]hpg^kl h_ ma^ eZg] ln[c^\m ma^k^mh, [nm Zk^ l^\nk^] [r Z
eb^g hg ln\a eZg]. Pa^k^ bl gh ZllnkZg\^ maZm ma^ @^o^ehi^k hk ln[l^jn^gm eZg]hpg^kl pbee [^ Z[e^ mh iZr
ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml hk maZm ma^r pbee iZr ln\a O^kb^l 2017 Oi^\bZe =ll^llf^gml ^o^g
mahn`a _bgZg\bZeer Z[e^ mh ]h lh. J^bma^k ma^ @^o^ehi^k ghk Zgr hma^k ln[l^jn^gm eZg]hpg^k aZl Zgr
h[eb`Zmbhg mh iZr ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml. J^bma^k ma^ @^o^ehi^k ghk Zgr hma^k ln[l^jn^gm
eZg]hpg^k bl Z `nZkZgmhk h_ iZrf^gm h_ Zgr O^kb^l 2017 Oi^\bZe =ll^llf^gm Zg] ma^ k^\hnkl^ _hk ma^
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_Zbenk^ h_ ma^ @^o^ehi^k hk Zgr hma^k ln[l^jn^gm eZg]hpg^k, mh iZr ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml
bl ebfbm^] mh ma^ \hee^\mbhg ikh\^^]bg`l Z`Zbglm ma^ eZg] Zl ]^l\kb[^] a^k^bg. Pa^k^_hk^ ma^ ebd^ebahh] h_
\hee^\mbhg h_ ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml fZr nembfZm^er ]^i^g] hg ma^ fZkd^m oZen^ h_ ma^ eZg]
ln[c^\m mh mZqZmbhg. Sabe^ ma^ Z[bebmr h_ ma^ @^o^ehi^k hk ln[l^jn^gm eZg]hpg^k mh iZr O^kb^l 2017
Oi^\bZe =ll^llf^gml bl Z k^e^oZgm _Z\mhk, ma^ pbeebg`g^ll h_ ma^ @^o^ehi^k hk ln[l^jn^gm eZg]hpg^k mh iZr
ma^ mZq^l, pab\a fZr Zelh [^ Z__^\m^] [r ma^ oZen^ h_ ma^ eZg] ln[c^\m mh mZqZmbhg, bl Zelh Zg bfihkmZgm
_Z\mhk bg ma^ \hee^\mbhg h_ O^kb^l 2017 Oi^\bZe =ll^llf^gml. Pa^ _Zbenk^ h_ ma^ @^o^ehi^k hk ln[l^jn^gm
eZg]hpg^kl mh iZr ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml \hne] k^g]^k ma^ @blmkb\m ngZ[e^ mh \hee^\m
]^ebgjn^gm O^kb^l 2017 Oi^\bZe =ll^llf^gml, b_ Zgr, Zg] ikhob]^] ln\a ]^ebgjn^g\b^l Zk^ lb`gb_b\Zgm,
\hne] g^`Zmbo^er bfiZ\m ma^ Z[bebmr h_ ma^ @blmkb\m mh fZd^ ma^ _nee hk ing\mnZe iZrf^gm h_ ]^[m l^kob\^ hg
ma^ O^kb^l 2017 >hg]l.

L[]kbWjeho WdZ ?dl_hedc[djWb L_iai

Pa^ ]^o^ehif^gm h_ ma^ @^o^ehif^gm bl ln[c^\m mh \hfik^a^glbo^ _^]^kZe, lmZm^ Zg] eh\Ze
k^`neZmbhgl Zg] _nmnk^ \aZg`^l mh ln\a k^`neZmbhgl. =iikhoZe bl k^jnbk^] _khf oZkbhnl in[eb\ Z`^g\b^l bg
\hgg^\mbhg pbma, Zfhg` hma^k mabg`l, ma^ ]^lb`g, gZmnk^ Zg] ^qm^gm h_ ieZgg^] bfikho^f^gml, [hma in[eb\
Zg] ikboZm^, Zg] \hglmkn\mbhg h_ ma^ bg_kZlmkn\mnk^ bg Z\\hk]Zg\^ pbma Ziieb\Z[e^ shgbg`, eZg] nl^ Zg]
^gobkhgf^gmZe k^`neZmbhgl. =emahn`a Zee ln\a ZiikhoZel k^jnbk^] mh ]Zm^ aZo^ [^^g k^\^bo^] Zg] Zgr
_nkma^k ZiikhoZel Zk^ Zgmb\biZm^] mh [^ k^\^bo^] Zl g^^]^], _Zbenk^ mh h[mZbg Zgr ln\a ZiikhoZel bg Z mbf^er
fZgg^k \hne] ]^eZr hk Z]o^kl^er Z__^\m ma^ \hfie^mbhg h_ ma^ ]^o^ehif^gm h_ ma^ @blmkb\m eZg]l. O^^
"PDA @ARAHKLIAJP v @^o^ehif^gm =iikhoZel," a^k^bg _hk fhk^ bg_hkfZmbhg. Pa^ oZen^ h_ ma^ eZg]
pbmabg ma^ @blmkb\m, ma^ ln\\^ll h_ ma^ @^o^ehif^gm Zg] ma^ ebd^ebahh] h_ mbf^er iZrf^gm h_ ikbg\biZe Zg]
bgm^k^lm hg ma^ O^kb^l 2017 >hg]l \hne] [^ Z__^\m^] [r ^gobkhgf^gmZe _Z\mhkl pbma k^li^\m mh ma^ eZg] bg
ma^ @blmkb\m. Oahne] ma^ eZg] [^ \hgmZfbgZm^] [r aZsZk]hnl fZm^kbZel, mabl \hne] fZm^kbZeer Zg] Z]o^kl^er
Z__^\m ma^ oZen^ h_ ma^ eZg] bg ma^ @blmkb\m, pab\a \hne] fZm^kbZeer Zg] Z]o^kl^er Z__^\m ma^ ln\\^ll h_ ma^
]^o^ehif^gm h_ ma^ eZg]l pbmabg ma^ @blmkb\m Zg] ma^ ebd^ebahh] h_ ma^ mbf^er iZrf^gm h_ ma^ O^kb^l 2017
>hg]l. Pa^ @blmkb\m aZl ghm i^k_hkf^], ghk aZl ma^ @blmkb\m k^jn^lm^] maZm ma^k^ [^ i^k_hkf^] hg bml
[^aZe_, Zgr bg]^i^g]^gm Zll^llf^gm h_ ma^ ^gobkhgf^gmZe \hg]bmbhgl pbmabg ma^ @blmkb\m. =m ma^ mbf^ h_
ma^ ]^ebo^kr h_ ma^ O^kb^l 2017 >hg]l, ma^ @^o^ehi^k bl ngZpZk^ h_ Zgr \hg]bmbhg pab\a \nkk^gmer
k^jnbk^l, hk bl k^ZlhgZ[er ^qi^\m^] mh k^jnbk^ bg ma^ _hk^l^^Z[e^ _nmnk^, bgo^lmb`Zmbhg hk k^f^]bZmbhg ng]^k
Zgr Ziieb\Z[e^ _^]^kZe, lmZm^ hk eh\Ze `ho^kgf^gmZe eZpl hk k^`neZmbhgl k^eZmbg` mh ma^ ^gobkhgf^gm. O^^
"PDA @ARAHKLIAJP v Agobkhgf^gmZe" _hk fhk^ bg_hkfZmbhg hg ma^ @^o^ehi^k'l ^gobkhgf^gmZe lbm^
Zll^llf^gml. J^o^kma^e^ll, bm bl ihllb[e^ maZm aZsZk]hnl ^gobkhgf^gmZe \hg]bmbhgl \hne] ^qblm pbmabg ma^
@blmkb\m Zg] maZm ln\a \hg]bmbhgl \hne] aZo^ Z fZm^kbZe Zg] Z]o^kl^ bfiZ\m nihg ma^ oZen^ h_ ma^ [^g^_bm^]
eZg]l pbmabg ma^ @blmkb\m Zg] gh ZllnkZg\^ \Zg [^ `bo^g maZm ngdghpg aZsZk]hnl fZm^kbZel, ikhm^\m^]
ZgbfZel hk o^`^mZmbo^ li^\b^l, ^m\., ]h ghm \nkk^gmer ^qblm hk fZr ghm ]^o^ehi bg ma^ _nmnk^ pa^ma^k
hkb`bgZmbg` pbmabg ma^ @blmkb\m hk _khf lnkkhng]bg` ikhi^kmr, Zg] paZm ^__^\m ln\a fZr aZo^ hg ma^
]^o^ehif^gm h_ ma^ @blmkb\m eZg]l.

?Yedec_Y =edZ_j_edi WdZ =^Wd][i _d >[l[befc[dj JbWdi

Pa^ ln\\^ll_ne lZe^ h_ ma^ k^lb]^gmbZe ngbml, hg\^ ln\a ahf^l Zk^ [nbem pbmabg ma^ @blmkb\m fZr [^
Z__^\m^] [r ng_hk^l^^g \aZg`^l bg `^g^kZe ^\hghfb\ \hg]bmbhgl, _en\mnZmbhgl bg ma^ k^Ze ^lmZm^ fZkd^m Zg]
hma^k _Z\mhkl [^rhg] ma^ \hgmkhe h_ ma^ @^o^ehi^k. Ihk^ho^k, ma^ @^o^ehi^k aZl ma^ kb`am mh fh]b_r hk
\aZg`^ bml ieZg _hk ]^o^ehif^gm h_ ma^ @^o^ehif^gm, _khf mbf^ mh mbf^, bg\en]bg`, pbmahnm ebfbmZmbhg,
eZg] nl^ \aZg`^l, \aZg`^l bg ma^ ho^kZee eZg] Zg] iaZlbg` ieZgl, Zg] \aZg`^l mh ma^ mri^, fbq, lbs^ Zg]
gnf[^k h_ ngbml mh [^ ]^o^ehi^], Zg] fZr l^^d bg ma^ _nmnk^, bg Z\\hk]Zg\^ pbma, Zg] ln[c^\m mh ma^
ikhoblbhgl h_ ma^ =\m, mh \hgmkZ\m hk ^qiZg] ma^ [hng]Zkb^l h_ ma^ @blmkb\m.
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Ij^[h NWn[i

Pa^ pbeebg`g^ll Zg]/hk Z[bebmr h_ Zg hpg^k h_ [^g^_bm^] eZg] mh iZr ma^ O^kb^l 2017 Oi^\bZe
=ll^llf^gml \hne] [^ Z__^\m^] [r ma^ ^qblm^g\^ h_ hma^k mZq^l Zg] Zll^llf^gml bfihl^] nihg ln\a
ikhi^kmr [r ma^ @blmkb\m, ma^ ?hngmr hk Zgr hma^k eh\Ze li^\bZe inkihl^ hk `^g^kZe inkihl^ `ho^kgf^gmZe
^gmbmb^l. ?hngmr, l\ahhe, li^\bZe ]blmkb\m mZq^l Zg] li^\bZe Zll^llf^gml, Zg] ohm^k-Ziikho^] Z] oZehk^f
mZq^l e^ob^] mh iZr ikbg\biZe h_ Zg] bgm^k^lm hg ]^[m, bg\en]bg` ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml,
\hee^\m^] inklnZgm mh ma^ Qgb_hkf I^mah] Zk^ iZrZ[e^ Zm hg^ mbf^. Ln[eb\ ^gmbmb^l pahl^ [hng]Zkb^l
ho^keZi mahl^ h_ ma^ @blmkb\m, \hne], pbmahnm ma^ \hgl^gm h_ ma^ hpg^kl h_ ma^ eZg] pbmabg ma^ @blmkb\m,
bfihl^ Z]]bmbhgZe mZq^l hg ma^ ikhi^kmr pbmabg ma^ @blmkb\m. Pa^ @blmkb\m Zgmb\biZm^l bfihlbg` hi^kZmbhg
Zg] fZbgm^gZg\^ Zll^llf^gml ^g\nf[^kbg` ma^ lZf^ ikhi^kmr ^g\nf[^k^] [r ma^ O^kb^l 2017 Oi^\bZe
=ll^llf^gml. Eg Z]]bmbhg, eZg]l pbmabg ma^ @blmkb\m fZr Zelh [^ ln[c^\m mh Zll^llf^gml [r ikhi^kmr Zg]
ahf^ hpg^k Zllh\bZmbhgl.

F_c_j[Z M[YedZWho GWha[j \eh M[h_[i 0./5 <edZi

Pa^ O^kb^l 2017 >hg]l fZr ghm \hglmbmnm^ Z ebjnb] bgo^lmf^gm, Zg] ma^k^ bl gh ZllnkZg\^ maZm Z
ebjnb] l^\hg]Zkr fZkd^m pbee ^qblm _hk ma^ O^kb^l 2017 >hg]l bg ma^ ^o^gm Zg Kpg^k ma^k^h_ ]^m^kfbg^l mh
lheb\bm ink\aZl^kl h_ ma^ O^kb^l 2017 >hg]l. >^\Znl^ ma^ O^kb^l 2017 >hg]l Zk^ [^bg` lhe] inklnZgm mh
^q^fimbhgl _khf k^`blmkZmbhg ng]^k Ziieb\Z[e^ l^\nkbmb^l eZpl, gh l^\hg]Zkr fZkd^m fZr ]^o^ehi Zg] Zg
hpg^k fZr ghm [^ Z[e^ mh k^l^ee ma^ O^kb^l 2017 >hg]l. Ao^g b_ Z ebjnb] l^\hg]Zkr fZkd^m ^qblml, ma^k^
\Zg [^ gh ZllnkZg\^ Zl mh ma^ ikb\^ _hk pab\a ma^ O^kb^l 2017 >hg]l fZr [^ lhe]. On\a ikb\^ fZr [^
ehp^k maZg maZm iZb] [r ma^ \nkk^gm Kpg^kl h_ ma^ O^kb^l 2017 >hg]l, ]^i^g]bg` hg ma^ ikh`k^ll h_
]^o^ehif^gm h_ ma^ @^o^ehif^gm Zg] ma^ eZg]l pbmabg ma^ @blmkb\m, ^qblmbg` k^Ze ^lmZm^ Zg] _bgZg\bZe
fZkd^m \hg]bmbhgl Zg] hma^k _Z\mhkl.

CdWZ[gkWYo e\ M[h_[i 0./5 L[i[hl[ ;YYekdj

Ohf^ h_ ma^ kbld _Z\mhkl ]bl\nll^] a^k^bg, pab\a, b_ fZm^kbZebs^], phne] k^lnem bg Z ]^eZr bg ma^
\hee^\mbhg h_ ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml, fZr ghm Z]o^kl^er Z__^\m ma^ mbf^er iZrf^gm h_ ]^[m
l^kob\^ hg ma^ O^kb^l 2017 >hg]l [^\Znl^ h_ ma^ O^kb^l 2017 N^l^ko^ =\\hngm. Pa^ Z[bebmr h_ ma^ O^kb^l
2017 N^l^ko^ =\\hngm mh _ng] ]^_b\b^g\b^l \Znl^] [r ]^ebgjn^gm O^kb^l 2017 Oi^\bZe =ll^llf^gml bl
]^i^g]^gm hg ma^ Zfhngm, ]nkZmbhg Zg] _k^jn^g\r h_ ln\a ]^_b\b^g\b^l. Ihg^rl hg ]^ihlbm bg ma^ O^kb^l
2017 N^l^ko^ =\\hngm fZr [^ bgo^lm^] bg \^kmZbg h[eb`Zmbhgl i^kfbmm^] ng]^k ma^ Eg]^gmnk^. Ben\mnZmbhgl
bg bgm^k^lm kZm^l Zg] hma^k fZkd^m _Z\mhkl \hne] Z__^\m ma^ Zfhngm h_ fhg^rl bg ma^ O^kb^l 2017 N^l^ko^
=\\hngm mh fZd^ ni ]^_b\b^g\b^l. E_ ma^ @blmkb\m aZl ]b__b\nemr bg \hee^\mbg` ma^ O^kb^l 2017 Oi^\bZe
=ll^llf^gml, ma^ O^kb^l 2017 N^l^ko^ =\\hngm \hne] [^ kZib]er ]^ie^m^] Zg] ma^ Z[bebmr h_ ma^ @blmkb\m mh
iZr ]^[m l^kob\^ \hne] [^ fZm^kbZeer Z]o^kl^er Z__^\m^]. Eg Z]]bmbhg, ]nkbg` Zg Ao^gm h_ @^_Znem ng]^k ma^
Eg]^gmnk^, ma^ Pknlm^^ fZr pbma]kZp fhg^rl _khf ma^ O^kb^l 2017 N^l^ko^ =\\hngm Zg] ln\a hma^k
Bng]l, =\\hngml Zg] ln[Z\\hngml \k^Zm^] ng]^k ma^ Eg]^gmnk^ mh iZr bml ^qmkZhk]bgZkr _^^l Zg] ^qi^gl^l
bg\nkk^] bg \hgg^\mbhg pbma ln\a Ao^gm h_ @^_Znem. E_ bg _Z\m ma^ O^kb^l 2017 N^l^ko^ =\\hngm bl Z\\^ll^]
_hk Zgr inkihl^, ma^ @blmkb\m ]h^l ghm aZo^ Z ]^lb`gZm^] k^o^gn^ lhnk\^ _hk k^ie^gblabg` ln\a Z\\hngm.
Ihk^ho^k, ma^ @blmkb\m fZr ghm [^ i^kfbmm^] mh k^-Zll^ll k^Ze ikhi^kmr ma^g [nk]^g^] [r ma^ O^kb^l 2017
Oi^\bZe =ll^llf^gml bg hk]^k mh ikhob]^ _hk ma^ k^ie^gblaf^gm h_ ma^ O^kb^l 2017 N^l^ko^ =\\hngm.

F[]Wb >[bWoi

E_ ma^ @blmkb\m lahne] \hff^g\^ Z _hk^\ehlnk^ Z\mbhg Z`Zbglm Z eZg]hpg^k _hk ghgiZrf^gm h_
O^kb^l 2017 Oi^\bZe =ll^llf^gml, ln\a eZg]hpg^kl fZr kZbl^ Z__bkfZmbo^ ]^_^gl^l mh ln\a _hk^\ehlnk^
Z\mbhg, pab\a Zemahn`a ln\a Z__bkfZmbo^ ]^_^gl^l phne] ebd^er [^ ikho^g mh [^ pbmahnm f^kbm, \hne] k^lnem
bg ]^eZrl bg \hfie^mbg` ma^ _hk^\ehlnk^ Z\mbhg. Eg Z]]bmbhg, ma^ @blmkb\m bl k^jnbk^] ng]^k ma^ Eg]^gmnk^ mh
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_ng] ma^ \hlml h_ ln\a _hk^\ehlnk^. Em bl ihllb[e^ maZm ma^ @blmkb\m pbee ghm aZo^ ln__b\b^gm _ng]l Zg] pbee [^
\hfi^ee^] mh k^jn^lm ma^ O^kb^l 2017 >hg]ahe]^kl mh Zeehp _ng]l hg ]^ihlbm ng]^k ma^ Eg]^gmnk^ mh [^
nl^] mh iZr ma^ \hlml h_ ma^ _hk^\ehlnk^ Z\mbhg. Qg]^k ma^ ?h]^, ma^k^ Zk^ ebfbmZmbhgl hg ma^ Zfhngml h_
O^kb^l 2017 >hg] ikh\^^]l maZm \Zg [^ nl^] _hk ln\a inkihl^.

CLM ?nWc_dWj_ed WdZ ;kZ_j L_ia

Pa^ Egm^kgZe N^o^gn^ O^kob\^ (ma^ "ENO") khnmbg^er ^qZfbg^l [hg]l blln^] [r lmZm^ Zg] eh\Ze
`ho^kgf^gml, bg\en]bg` [hg]l blln^] [r \hffngbmr ]^o^ehif^gm ]blmkb\ml. Pa^ ENO k^\^gmer \hg\en]^]
bml e^g`mar ^qZfbgZmbhg h_ \^kmZbg blln^l h_ [hg]l (_hk inkihl^l h_ mabl ln[l^\mbhg, ma^ "=n]bm^] >hg]l")
blln^] [r RbeeZ`^ ?^gm^k ?hffngbmr @^o^ehif^gm @blmkb\m (ma^ "RbeeZ`^ ?^gm^k ?@@"). @nkbg` ma^
\hnkl^ h_ ma^ Zn]bm h_ ma^ =n]bm^] >hg]l, RbeeZ`^ ?^gm^k ?@@ k^\^bo^] Z knebg` ]Zm^] IZr 30, 2013, bg
ma^ _hkf h_ Z ghg-ik^\^]^gmbZe m^\agb\Ze Z]ob\^ f^fhkZg]nf ("P=I") \hg\en]bg` maZm RbeeZ`^ ?^gm^k
?@@ bl ghm Z ihebmb\Ze ln[]boblbhg _hk inkihl^l h_ O^\mbhg 103(Z) h_ ma^ ?h]^ [^\Znl^ RbeeZ`^ ?^gm^k
?@@ pZl hk`Zgbs^] Zg] hi^kZm^] mh i^ki^mnZm^ ikboZm^ \hgmkhe Zg] Zohb] bg]^_bgbm^er k^lihglb[bebmr mh Zg
^e^\mhkZm^, ^bma^k ]bk^\mer hk makhn`a Zghma^k ^e^\m^] lmZm^ hk eh\Ze `ho^kgf^gm [h]r. On\a Z \hg\enlbhg
\hne] e^Z] mh ma^ _nkma^k \hg\enlbhg maZm ma^ bgm^k^lm hg ma^ =n]bm^] >hg]l pZl ghm ^q\en]Z[e^ _khf `khll
bg\hf^ h_ ma^ hpg^kl h_ ln\a [hg]l _hk _^]^kZe bg\hf^ mZq inkihl^l. RbeeZ`^ ?^gm^k ?@@ k^\^bo^] Z
l^\hg] P=I ]Zm^] Fng^ 17, 2015, pab\a `kZgm^] k^eb^_ mh RbeeZ`^ ?^gm^k ?@@ _khf k^mkhZ\mbo^
Ziieb\Zmbhg h_ ma^ ENO'l \hg\enlbhg k^`Zk]bg` bml _Zbenk^ mh jnZeb_r Zl Z ihebmb\Ze ln[]boblbhg. Lkbhk mh ma^
\hg\enlbhg h_ ma^ Zn]bml, ma^ =n]bm^] >hg]l p^k^ Zee k^_ng]^] pbma mZqZ[e^ [hg]l. Pa^ Zn]bm h_ ma^
=n]bm^] >hg]l maZm p^k^ blln^] _hk nmbebmr bfikho^f^gml p^k^ \ehl^] pbmahnm \aZg`^ mh ma^ mZq ^q^fim
lmZmnl h_ mahl^ =n]bm^] >hg]l hg =ikbe 25, 2016, Zg] ma^ Zn]bm h_ ma^ k^fZbg]^k h_ ma^ =n]bm^] >hg]l
(pab\a _ng]^] k^\k^ZmbhgZe Zf^gbmr Z\jnblbmbhgl _khf ^gmbmb^l k^eZm^] mh ma^ ikbg\biZe eZg]hpg^k bg ma^
RbeeZ`^ ?^gm^k ?@@) pZl \ehl^] hg Fner 14, 2016, pbmahnm ma^ ENO fZdbg` Z _bgZe ]^m^kfbgZmbhg maZm ma^
bgm^k^lm hg ma^ =n]bm^] >hg]l bg jn^lmbhg pZl k^jnbk^] mh [^ bg\en]^] bg `khll bg\hf^. Dhp^o^k, ma^ ENO
e^mm^k mh ma^ RbeeZ`^ ?^gm^k ?@@ pbma k^li^\m mh mabl l^\hg] l^m h_ =n]bm^] >hg]l ghm^] maZm ma^ =`^g\r
_hng] maZm ma^ RbeeZ`^ ?^gm^k ?@@ pZl ghm Z "ikhi^k blln^k h_ mZq-^q^fim [hg]l" Zg] maZm mahl^ =n]bm^]
>hg]l p^k^ ikboZm^-Z\mbobmr [hg]l maZm ]b] ghm _Zee bg Zgr h_ ma^ \Zm^`hkb^l maZm jnZeb_r _hk mZq-^q^fimbhg.
=emahn`a ma^ P=Il Zg] ma^ e^mm^kl mh ma^ RbeeZ`^ ?^gm^k ?@@ _khf ma^ ENO k^_^kk^] mh Z[ho^ Zk^
Z]]k^ll^] mh, Zg] [bg]bg` hger hg, ma^ ENO Zg] RbeeZ`^ ?^gm^k ?@@ bg \hgg^\mbhg pbma ma^ =n]bm^]
>hg]l, ma^r k^_e^\m ma^ Zn]bm ihlbmbhg h_ ma^ ENO, Zg] ma^k^ \Zg [^ gh ZllnkZg\^ maZm ma^ ENO phne] ghm
\hff^g\^ Z]]bmbhgZe Zn]bml h_ [hg]l blln^] [r hma^k \hffngbmr ]^o^ehif^gm ]blmkb\ml kZblbg` blln^l
lbfbeZk mh ma^ blln^l kZbl^] bg ma^ \Zl^ h_ ma^ =n]bm^] >hg]l [Zl^] hg ma^ ZgZerlbl l^m _hkma bg ma^ _bklm
P=I hk hg ma^ k^eZm^] \hg\^kgl Z]]k^ll^] bg ma^ Fner 14, 2016 e^mm^k mh ma^ RbeeZ`^ ?^gm^k ?@@.

Kg B^[knZkr 23, 2016, ma^ ENO in[ebla^] ikhihl^] k^`neZmbhgl ]^lb`g^] mh ikhob]^ ikhli^\mbo^
`nb]Zg\^ pbma k^li^\m mh ihm^gmbZe ikboZm^ [nlbg^ll \hgmkhe h_ blln^kl [r ikhob]bg` Z g^p ]^_bgbmbhg h_
ihebmb\Ze ln[]boblbhg _hk inkihl^l h_ ]^m^kfbgbg` pa^ma^k Zg ^gmbmr bl Zg ZiikhikbZm^ blln^k h_ [hg]l ma^
bgm^k^lm hg pab\a bl ^q\en]^] _khf `khll bg\hf^ _hk _^]^kZe mZq inkihl^l. Pa^ ikhihl^] k^`neZmbhgl
k^jnbk^ maZm Z ihebmb\Ze ln[]boblbhg (b) aZo^ ma^ ihp^k mh ^q^k\bl^ Zm e^Zlm hg^ lho^k^b`g ihp^k, (bb) [^
_hkf^] Zg] hi^kZm^] _hk Z `ho^kgf^gmZe inkihl^, Zg] (bbb) aZo^ Z `ho^kgbg` [h]r \hgmkhee^] [r hk aZo^
lb`gb_b\Zgm nl^l h_ bml _ng]l hk Zll^ml hma^kpbl^ \hgmkhee^] [r Z `ho^kgf^gm ngbm pbma Zee mak^^ lho^k^b`g
ihp^kl hk [r Zg ^e^\mhkZm^ maZm bl ghm \hgmkhee^] [r Zg ngk^ZlhgZ[er lfZee gnf[^k h_ ngk^eZm^] ^e^\mhkl.
Kg K\mh[^k 4, 2017, ma^ Pk^Zlnkr @^iZkmf^gm ("Pk^Zlnkr") Zgghng\^] maZm bm phne] pbma]kZp ma^
ikhihl^] k^`neZmbhgl, lmZmbg` maZm, "pabe^ Pk^Zlnkr Zg] ma^ ENO \hgmbgn^ mh lmn]r ma^ e^`Ze blln^l k^eZmbg`
mh ihebmb\Ze ln[]boblbhgl, Pk^Zlnkr Zg] ma^ ENO \nkk^gmer [^eb^o^ maZm ma^l^ ikhihl^] k^`neZmbhgl lahne] [^
pbma]kZpg bg ma^bk ^gmbk^mr, Zg] ieZg mh in[ebla Z pbma]kZpZe h_ ma^ ikhihl^] k^`neZmbhgl lahkmer bg ma^
B^]^kZe N^`blm^k. Pk^Zlnkr Zg] ma^ ENO fZr ikhihl^ fhk^ mZk`^m^] `nb]Zg\^ bg ma^ _nmnk^ Z_m^k _nkma^k
lmn]r h_ ma^ k^e^oZgm e^`Ze blln^l." Jhmb\^ h_ pbma]kZpZe h_ ma^ ikhihl^] k^`neZmbhgl pZl in[ebla^] bg ma^
B^]^kZe N^`blm^k hg K\mh[^k 20, 2017.
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Em aZl [^^g k^ihkm^] maZm ma^ ENO aZl \ehl^] Zn]bml h_ hma^k \hffngbmr ]^o^ehif^gm ]blmkb\ml bg
Behkb]Z pbma gh \aZg`^ mh ln\a ]blmkb\ml' [hg]l' mZq-^q^fim lmZmnl, [nm aZl Z]obl^] ln\a ]blmkb\ml maZm ln\a
]blmkb\ml fnlm aZo^ in[eb\ ^e^\mhkl pbmabg _bo^ r^Zkl h_ ma^ bllnZg\^ h_ mZq-^q^fim [hg]l hk ma^bk [hg]l
fZr [^ ]^m^kfbg^] mh [^ mZqZ[e^ k^mkhZ\mbo^ mh ma^ ]Zm^ h_ bllnZg\^. LnklnZgm mh ma^ =\m, `^g^kZe ^e^\mbhgl
Zk^ ghm a^e] ngmbe ma^ eZm^k h_ lbq r^Zkl Zg] ma^k^ Zk^ 250 jnZeb_b^] ^e^\mhkl bg ma^ ]blmkb\m. Pa^ @blmkb\m,
ngebd^ RbeeZ`^ ?^gm^k ?@@, pZl _hkf^] pbma ma^ bgm^gm maZm bm pbee \hgmZbg Z ln__b\b^gm gnf[^k h_
k^lb]^gml mh Zeehp _hk Z mkZglbmbhg mh \hgmkhe [r Z `^g^kZe ^e^\mhkZm^. ?nkk^gmer, Zee f^f[^kl h_ ma^ >hZk]
h_ ma^ @blmkb\m p^k^ ^e^\m^] [r ma^ @^o^ehi^k Zg] ghg^ p^k^ ^e^\m^] [r jnZeb_b^] ^e^\mhkl. Pa^ @^o^ehi^k
pbee \^kmb_r Zl mh bml ^qi^\mZmbhgl Zl mh ma^ mbfbg` h_ ma^ mkZglbmbhg h_ \hgmkhe h_ ma^ >hZk] h_ ma^ @blmkb\m mh
jnZeb_b^] ^e^\mhkl inklnZgm mh ma^ =\m, Zg] bml ^qi^\mZmbhgl Zl mh \hfiebZg\^ pbma ma^ =\m [r Zgr f^f[^kl
h_ ma^ >hZk] maZm ma^ @^o^ehi^k ^e^\ml. On\a \^kmb_b\Zmbhg [r ma^ @^o^ehi^k ]h^l ghm ^glnk^ maZm ln\a
\^kmb_b\Zmbhg laZee [^ ]^m^kfbgZmbo^ h_, hk fZr bg_en^g\^ ma^ hnm\hf^ h_ Zgr Zn]bm [r ma^ ENO, hk Zgr
Zii^Ze _khf ln\a Zn]bm, maZm fZr k^lnem bg Zg Z]o^kl^ knebg` maZm ma^ @blmkb\m bl ghm Z ihebmb\Ze ln[]boblbhg
_hk inkihl^l h_ O^\mbhg 103(Z) h_ ma^ ?h]^. Bnkma^k, ma^k^ \Zg [^ gh ZllnkZg\^ maZm Zg Zn]bm [r ma^ ENO h_
ma^ O^kb^l 2017 >hg]l pbee ghm [^ \hff^g\^]. Pa^ @blmkb\m aZl gh k^Zlhg mh [^eb^o^ maZm Zgr ln\a Zn]bm
pbee [^ \hff^g\^], hk maZm Zgr ln\a Zn]bm, b_ \hff^g\^], phne] k^lnem bg Z \hg\enlbhg h_ ghg\hfiebZg\^
pbma Zgr Ziieb\Z[e^ lmZm^ hk _^]^kZe eZp.

Kpg^kl h_ ma^ O^kb^l 2017 >hg]l Zk^ Z]obl^] maZm, b_ ma^ ENO ]h^l Zn]bm ma^ O^kb^l 2017 >hg]l,
ng]^k bml \nkk^gm ikh\^]nk^l, Zm e^Zlm ]nkbg` ma^ ^Zker lmZ`^l h_ Zg Zn]bm, ma^ ENO pbee mk^Zm ma^ @blmkb\m Zl
ma^ mZqiZr^k, Zg] ma^ Kpg^kl h_ ma^ O^kb^l 2017 >hg]l fZr aZo^ ebfbm^] kb`aml mh iZkmb\biZm^ bg mahl^
ikh\^^]bg`l. Pa^ \hff^g\^f^gm h_ ln\a Zg Zn]bm \hne] Z]o^kl^er Z__^\m ma^ fZkd^m oZen^ Zg] ebjnb]bmr
h_ ma^ O^kb^l 2017 >hg]l ngmbe ma^ Zn]bm bl \hg\en]^], k^`Zk]e^ll h_ ma^ nembfZm^ hnm\hf^. Eg Z]]bmbhg, bg
ma^ ^o^gm h_ Zg Z]o^kl^ ]^m^kfbgZmbhg [r ma^ ENO pbma k^li^\m mh ma^ mZq-^q^fim lmZmnl h_ bgm^k^lm hg ma^
O^kb^l 2017 >hg]l, bm bl ngebd^er ma^ @blmkb\m pbee aZo^ ZoZbeZ[e^ k^o^gn^l mh ^gZ[e^ bm mh \hgm^lm ln\a
]^m^kfbgZmbhg hk ^gm^k bgmh Z ohengmZkr _bgZg\bZe l^mme^f^gm pbma ma^ ENO. Bnkma^k, Zg Z]o^kl^
]^m^kfbgZmbhg [r ma^ ENO pbma k^li^\m mh ma^ mZq-^q^fim lmZmnl h_ bgm^k^lm hg ma^ O^kb^l 2017 >hg]l phne]
Z]o^kl^er Z__^\m ma^ ZoZbeZ[bebmr h_ Zgr l^\hg]Zkr fZkd^m _hk ma^ O^kb^l 2017 >hg]l. Oahne] bgm^k^lm hg
ma^ O^kb^l 2017 >hg]l [^\hf^ bg\en]Z[e^ bg `khll bg\hf^ _hk _^]^kZe bg\hf^ mZq inkihl^l, ghm hger pbee
Kpg^kl h_ O^kb^l 2017 >hg]l [^ k^jnbk^] mh iZr bg\hf^ mZq^l hg ma^ bgm^k^lm k^\^bo^] hg ln\a O^kb^l
2017 >hg]l Zg] k^eZm^] i^gZemb^l, [nm [^\Znl^ ma^ bgm^k^lm kZm^ hg ln\a O^kb^l 2017 >hg]l pbee ghm [^
Z]^jnZm^ mh \hfi^glZm^ Kpg^kl h_ ma^ O^kb^l 2017 >hg]l _hk ma^ bg\hf^ mZq^l ]n^ hg ln\a bgm^k^lm, ma^
oZen^ h_ ma^ O^kb^l 2017 >hg]l fZr ]^\ebg^.

PDA EJ@AJPQNA @KAO JKP LNKRE@A BKN =JU =@FQOPIAJP EJ PDA EJPANAOP
N=PA KJ PDA OANEAO 2017 >KJ@O EJ PDA ARAJP KB =J =@RANOA @APANIEJ=PEKJ >U
PDA ENO SEPD NAOLA?P PK PDA P=T-ATAILP OP=PQO KB EJPANAOP KJ PDA OANEAO 2017
>KJ@O. LNKOLA?PERA LQN?D=OANO KB PDA OANEAO 2017 >KJ@O ODKQH@ AR=HQ=PA
SDAPDAN PDAU ?=J KSJ PDA OANEAO 2017 >KJ@O EJ PDA ARAJP PD=P PDA EJPANAOP
KJ PDA OANEAO 2017 >KJ@O >A?KIAO P=T=>HA =J@/KN PDA @EOPNE?P EO ARAN
@APANIEJA@ PK JKP >A = LKHEPE?=H OQ>@EREOEKJ BKN LQNLKOAO KB PDA ?K@A
=J@/KN PDA OA?QNEPEAO =?P (=O DANAEJ=BPAN @ABEJA@).

Feii e\ ?n[cfj_ed \hec M[Ykh_j_[i L[]_ijhWj_ed

Obg\^ ma^ O^kb^l 2017 >hg]l aZo^ ghm [^^g Zg] pbee ghm [^ k^`blm^k^] ng]^k ma^ O^\nkbmb^l =\m h_
1933, Zl Zf^g]^], hk Zgr lmZm^ l^\nkbmb^l eZpl, b_ ma^ @blmkb\m bl ^o^k ]^^f^], [r ma^ ENO, cn]b\bZeer hk
hma^kpbl^, ghm mh [^ Z ihebmb\Ze ln[]boblbhg _hk inkihl^l h_ ma^ ?h]^, bm bl ihllb[e^ maZm _^]^kZe hk lmZm^
k^`neZmhkr Znmahkbmb^l \hne] Zelh ]^m^kfbg^ maZm ma^ @blmkb\m bl ghm Z ihebmb\Ze ln[]boblbhg _hk inkihl^l h_
ma^ _^]^kZe Zg] lmZm^ l^\nkbmb^l eZpl. =\\hk]bg`er, ma^ @blmkb\m Zg] ink\aZl^kl h_ O^kb^l 2017 >hg]l fZr
ghm [^ Z[e^ mh k^er hg ma^ ^q^fimbhg _khf k^`blmkZmbhg ng]^k ma^ O^\nkbmb^l =\m h_ 1933, Zl Zf^g]^] (ma^
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"O^\nkbmb^l =\m"), k^eZmbg` mh l^\nkbmb^l blln^] [r ihebmb\Ze ln[]boblbhgl. Eg maZm ^o^gm ma^ Kpg^kl h_ ma^
O^kb^l 2017 >hg]l phne] g^^] mh ^glnk^ maZm ln[l^jn^gm mkZgl_^kl h_ ma^ O^kb^l 2017 >hg]l Zk^ fZ]^
inklnZgm mh Z mkZglZ\mbhg maZm bl ghm ln[c^\m mh ma^ k^`blmkZmbhg k^jnbk^f^gml h_ ma^ O^\nkbmb^l =\m.

@[Z[hWb NWn L[\ehc

RZkbhnl ikhihlZel Zk^ f^gmbhg^] _khf mbf^ mh mbf^ [r f^f[^kl h_ ma^ ?hg`k^ll h_ ma^ Qgbm^]
OmZm^l h_ =f^kb\Z Zg] hma^kl \hg\^kgbg` k^_hkf h_ ma^ bgm^kgZe k^o^gn^ (mZq) eZpl h_ ma^ Qgbm^] OmZm^l. Eg
Z]]bmbhg, ma^ O^kob\^ fZr, bg ma^ _nmnk^, blln^ knebg`l maZm aZo^ ma^ ^__^\m h_ \aZg`bg` ma^ bgm^kik^mZmbhg h_
^qblmbg` mZq eZpl. ?^kmZbg h_ ma^l^ ikhihlZel Zg] bgm^kik^mZmbhgl, b_ bfie^f^gm^] hk nia^e], \hne] aZo^
ma^ ^__^\m h_ ]bfbgblabg` ma^ oZen^ h_ h[eb`Zmbhgl h_ lmZm^l Zg] ma^bk ihebmb\Ze ln[]boblbhgl, ln\a Zl ma^
O^kb^l 2017 >hg]l, [r ^ebfbgZmbg` hk \aZg`bg` ma^ mZq-^q^fim lmZmnl h_ bgm^k^lm hg \^kmZbg h_ ln\a [hg]l.
Sa^ma^k Zgr h_ ln\a ikhihlZel pbee nembfZm^er [^\hf^ hk [^ nia^e] Zl eZp, Zg] b_ lh, ma^ ^__^\m ln\a
ikhihlZel \hne] aZo^ nihg ma^ oZen^ h_ [hg]l ln\a Zl ma^ O^kb^l 2017 >hg]l, \Zgghm [^ ik^]b\m^].
Dhp^o^k, bm bl ihllb[e^ maZm Zgr ln\a eZp hk bgm^kik^mZmbhg \hne] aZo^ Z fZm^kbZe Zg] Z]o^kl^ ^__^\m nihg
ma^ ZoZbeZ[bebmr h_ Z ebjnb] l^\hg]Zkr fZkd^m Zg]/hk ma^ oZen^ h_ ma^ O^kb^l 2017 >hg]l. O^^ Zelh "P=T
I=PPANO.

MjWj[ NWn L[\ehc

Em bl bfihllb[e^ mh ik^]b\m paZm g^p ikhihlZel fZr [^ ik^l^gm^] k^`Zk]bg` Z] oZehk^f mZq k^_hkf
Zg]/hk \hffngbmr ]^o^ehif^gm ]blmkb\ml ]nkbg` ni\hfbg` e^`bleZmbo^ l^llbhgl, pa^ma^k ln\a g^p
ikhihlZel hk Zgr ik^obhnl ikhihlZel k^`Zk]bg` ma^ lZf^ pbee [^ Z]him^] [r ma^ Behkb]Z O^gZm^ Zg] Dhnl^
h_ N^ik^l^gmZmbo^l Zg] lb`g^] [r ma^ Cho^kghk, Zg], b_ Z]him^], ma^ _hkf ma^k^h_. Kg K\mh[^k 31, 2014,
ma^ =n]bmhk C^g^kZe h_ ma^ OmZm^ k^e^Zl^] Z 31-iZ`^ k^ihkm pab\a k^jn^lml e^`bleZmbo^ Z\mbhg mh ^lmZ[ebla
iZkZf^m^kl hg ma^ Zfhngm h_ [hg]l Z \hffngbmr ]^o^ehif^gm ]blmkb\m fZr blln^ Zg] ikhob]^ Z]]bmbhgZe
ho^klb`am _hk \hffngbmr ]^o^ehif^gm ]blmkb\m [hg]l. Pabl k^ihkm k^g^pl k^jn^lml fZ]^ [r ma^ =n]bmhk
C^g^kZe bg 2011 maZm e^] mh ma^ Cho^kghk h_ ma^ OmZm^ bllnbg` Zg Aq^\nmbo^ Kk]^k hg FZgnZkr 11, 2012 (ma^
"Aq^\nmbo^ Kk]^k") ]bk^\mbg` ma^ K__b\^ h_ Lheb\r Zg] >n]`^m bg ma^ Aq^\nmbo^ K__b\^ h_ ma^ Cho^kghk
("KL>") mh ^qZfbg^ ma^ khe^ h_ li^\bZe ]blmkb\ml bg ma^ OmZm^. =l h_ ma^ ]Zm^ a^k^h_, ma^ KL> aZl ghm fZ]^
Zgr k^\hff^g]Zmbhgl inklnZgm mh ma^ Aq^\nmbo^ Kk]^k ghk aZl ma^ Behkb]Z e^`bleZmnk^ iZll^] Zgr k^eZm^]
e^`bleZmbhg. Em bl bfihllb[e^ mh ik^]b\m pbma \^kmZbgmr ma^ bfiZ\m maZm Zgr ^qblmbg` hk _nmnk^ e^`bleZmbhg pbee
hk fZr aZo^ hg ma^ l^\nkbmr _hk ma^ O^kb^l 2017 >hg]l. Em lahne] [^ ghm^] maZm O^\mbhg 190.16(14) h_ ma^
=\m ikhob]^l bg i^kmbg^gm iZkm maZm "Pa^ lmZm^ ie^]`^l mh ma^ ahe]^kl h_ Zgr [hg]l blln^] ng]^k ma^ =\m maZm
bm pbee ghm ebfbm hk Zem^k ma^ kb`aml h_ ma^ ]blmkb\m mh e^or Zg] \hee^\m ma^ u Zll^llf^gmlu Zg] mh _ne_bee ma^
m^kfl h_ Zgr Z`k^^f^gm fZ]^ pbma ma^ ahe]^kl h_ ln\a [hg]l u Zg] maZm bm pbee ghm bfiZbk ma^ kb`aml hk
k^f^]b^l h_ ln\a ahe]^kl."

Cdik\\_Y_[dj L[iekhY[i eh Ij^[h @WYjehi YWki_d] @W_bkh[ je =ecfb[j[ j^[ J^Wi[ 4 Jhe`[Yj eh j^[

=edijhkYj_ed e\ Bec[i m_j^_d* j^[ M[h_[i 0./5 ;ii[iic[dj ;h[W

Pa^k^ \Zg [^ gh ZllnkZg\^, bg ma^ ^o^gm ma^ @blmkb\m ]h^l ghm aZo^ ln__b\b^gm fhg^rl hg aZg] mh
\hfie^m^ ma^ LaZl^ 6 Lkhc^\m, maZm ma^ @blmkb\m pbee [^ Z[e^ mh kZbl^ makhn`a ma^ bllnZg\^ h_ [hg]l, hk
hma^kpbl^, ma^ fhg^rl g^\^llZkr mh \hfie^m^ ma^ LaZl^ 6 Lkhc^\m. Bnkma^k, inklnZgm mh ma^ Eg]^gmnk^, ma^
@blmkb\m \ho^gZgml Zg] Z`k^^l maZm lh ehg` Zl ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml aZo^ ghm [^^g
On[lmZgmbZeer =[lhk[^], bm laZee ghm blln^ >hg]l hk hma^k ]^[m h[eb`Zmbhgl, hma^k maZg k^_ng]bg` [hg]l,
l^\nk^] [r Oi^\bZe =ll^llf^gml _hk \ZibmZe ikhc^\ml hg eZg]l ln[c^\m mh ma^ O^kb^l 2017 Oi^\bZe
=ll^llf^gml. O^^ "OA?QNEPU BKN =J@ OKQN?A KB L=UIAJP KB PDA OANEAO 2017 >KJ@O v
=]]bmbhgZe >hg]l" _hk fhk^ bg_hkfZmbhg.
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Bnkma^k, bm bl Zgmb\biZm^] maZm ma^ \hlm mh _bgbla ma^ LaZl^ 6 Lkhc^\m pbee ^q\^^] ma^ g^m ikh\^^]l
_khf ma^ O^kb^l 2017 >hg]l. =emahn`a ma^ @^o^ehi^k pbee Z`k^^ mh _ng] hk \Znl^ mh [^ _ng]^] ma^
\hfie^mbhg h_ ma^ LaZl^ 6 Lkhc^\m k^`Zk]e^ll h_ ma^ bgln__b\b^g\r h_ ikh\^^]l _khf ma^ O^kb^l 2017 >hg]l
Zg] pbee ^gm^k bgmh Z ?hfie^mbhg =`k^^f^gm pbma ma^ @blmkb\m Zl ^ob]^g\^ ma^k^h_, ma^k^ \Zg [^ gh
ZllnkZg\^ maZm ma^ @^o^ehi^k pbee aZo^ ln__b\b^gm k^lhnk\^l mh ]h lh. On\a h[eb`Zmbhg h_ ma^ @^o^ehi^k bl
Zg ngl^\nk^] h[eb`Zmbhg. Eg Z]]bmbhg, ma^k^ bl ma^ ihllb[bebmr maZm ^o^g b_ ma^ O^kb^l 2017 =ll^llf^gm =k^Z
bl ]^o^ehi^], ma^k^ pbee ghm [^ Zgr ahf^l \hglmkn\m^] pbmabg bm. O^^ "PDA @ARAHKLIAJP" Zg] "PDA
?=LEP=H EILNKRAIAJP LH=J =J@ PDA LD=OA 6 LNKFA?P" a^k^bg _hk fhk^ bg_hkfZmbhg.

JWoc[dj e\ M[h_[i 0./5 Mf[Y_Wb ;ii[iic[dji W\j[h <Wda @eh[Ybeikh[

Eg ma^ ^o^gm Z [Zgd _hk^\ehl^l hg ikhi^kmr [^\Znl^ h_ Z ]^_Znem hg ma^ fhkm`Z`^ Zg] ma^g ma^ [Zgd
bml^e_ _Zbel, ma^ B^]^kZe @^ihlbm EglnkZg\^ ?hkihkZmbhg (ma^ "B@E?"), Zl k^\^bo^k pbee ma^g [^\hf^ ma^ _^^
hpg^k h_ ln\a ikhi^kmr. Eg ln\a ^o^gm, ma^ B@E? pbee ghm, inklnZgm mh bml hpg kne^l Zg] k^`neZmbhgl, ebd^er
[^ ebZ[e^ mh iZr ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml. Eg Z]]bmbhg, ma^ @blmkb\m phne] k^jnbk^ ma^ \hgl^gm
h_ ma^ B@E? ikbhk mh \hff^g\bg` Z _hk^\ehlnk^ Z\mbhg.

WN^fZbg]^k h_ iZ`^ bgm^gmbhgZeer e^_m [eZgd.X
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?MNCG;N?> MIOL=?M ;H> OM?M I@ @OH>M

Ohnk\^ h_ Bng]l

LZk =fhngm h_ O^kb^l 2017 >hg]l $3,665,000.00
Kkb`bgZe Elln^ >hg] Lk^fbnf 176,122.90

PhmZe Ohnk\^l $3,841,122.90

Ql^ h_ Bng]l

@^ihlbm mh O^kb^l 2017 =\jnblbmbhg Zg] ?hglmkn\mbhg =\\hngm $3,460,597.90
@^ihlbm mh O^kb^l 2017 @^[m O^kob\^ N^l^ko^ =\\hngm 118,375.00
?hlml h_ EllnZg\^, bg\en]bg` Qg]^kpkbm^k'l @bl\hngm(1) 262,150.00

PhmZe Ql^l $3,841,122.90

YYYYYYYYYYYYYYYYYYY

(1) ?hlml h_ bllnZg\^ bg\en]^l, pbmahnm ebfbmZmbhg, e^`Ze _^^l Zg] hma^k \hlml Zllh\bZm^] pbma ma^ bllnZg\^ h_ ma^ O^kb^l 2017 >hg]l.

WN^fZbg]^k h_ iZ`^ bgm^gmbhgZeer e^_m [eZgd.X
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>?<N M?LPC=? L?KOCL?G?HNM

Pa^ _heehpbg` mZ[e^ l^ml _hkma ma^ l\a^]ne^] ]^[m l^kob\^ hg ma^ O^kb^l 2017 >hg]l;

L^kbh] Ag]bg`
Jho^f[^k 1

Lkbg\biZe
(=fhkmbsZmbhg) Egm^k^lm PhmZe @^[m O^kob\^

2018 $ 80,000 $ 156,457.36 $ 236,457.36
2019 65,000 169,975.00 234,975.00
2020 65,000 167,700.00 232,700.00
2021 70,000 165,425.00 235,425.00
2022 70,000 162,975.00 232,975.00
2023 75,000 160,525.00 235,525.00
2024 75,000 157,900.00 232,900.00
2025 80,000 154,900.00 234,900.00
2026 80,000 151,700.00 231,700.00
2027 85,000 148,500.00 233,500.00
2028 90,000 145,100.00 235,100.00
2029 95,000 141,500.00 236,500.00
2030 95,000 136,750.00 231,750.00
2031 100,000 132,000.00 232,000.00
2032 105,000 127,000.00 232,000.00
2033 115,000 121,750.00 236,750.00
2034 120,000 116,000.00 236,000.00
2035 125,000 110,000.00 235,000.00
2036 130,000 103,750.00 233,750.00
2037 135,000 97,250.00 232,250.00
2038 145,000 90,500.00 235,500.00
2039 150,000 83,250.00 233,250.00
2040 160,000 75,750.00 235,750.00
2041 165,000 67,750.00 232,750.00
2042 175,000 59,500.00 234,500.00
2043 185,000 50,750.00 235,750.00
2044 195,000 41,500.00 236,500.00
2045 200,000 31,750.00 231,750.00
2046 210,000 21,750.00 231,750.00
2047* 225,000 11,250.00 236,250.00

NIN;FM $3,665,000 $3,360,907.36 $7,025,907.36
YYYYYYYYYYYYYYYYYY
*Pa^ _bgZe fZmnkbmr h_ ma^ O^kb^l 2017 >hg]l.

WN^fZbg]^k h_ iZ`^ bgm^gmbhgZeer e^_m [eZgd.X
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NB? >CMNLC=N

A[d[hWb Cd\ehcWj_ed

Pa^ @blmkb\m pZl ^lmZ[ebla^] [r Kk]bgZg\^ 02-09 h_ ma^ >hZk] h_ ?hngmr ?hffbllbhg^kl h_
?heeb^k ?hngmr, Behkb]Z (ma^ "?hngmr"), ^gZ\m^] hg B^[knZkr 26, 2002, Zg] ^__^\mbo^ hg IZk\a 4, 2002, Zl
Zf^g]^] [r Kk]bgZg\^ Jh. 2016-35 ^gZ\m^] [r ma^ ?hngmr hg Jho^f[^k 15, 2016 (\hee^\mbo^er, ma^
"Kk]bgZg\^"). Pa^ @blmkb\m ^g\hfiZll^l ZiikhqbfZm^er 849.4 `khll Z\k^l h_ fhlmer ]^o^ehi^] eZg]. O^^
"PDA @ARAHKLIAJP" a^k^bg _hk fhk^ bg_hkfZmbhg.

F[]Wb Jem[hi WdZ ;kj^eh_jo

Pa^ @blmkb\m bl Zg bg]^i^g]^gm ngbm h_ eh\Ze `ho^kgf^gm \k^Zm^] inklnZgm mh Zg] ^lmZ[ebla^] bg
Z\\hk]Zg\^ pbma ma^ =\m. Pa^ =\m pZl ^gZ\m^] bg 1980 mh ikhob]^ Z ngb_hkf f^mah] _hk ma^ ^lmZ[eblaf^gm
h_ bg]^i^g]^gm ]blmkb\ml mh fZgZ`^ Zg] _bgZg\^ [Zlb\ \hffngbmr ]^o^ehif^gm l^kob\^l, bg\en]bg` \ZibmZe
bg_kZlmkn\mnk^ k^jnbk^] _hk \hffngbmr ]^o^ehif^gml makhn`ahnm ma^ OmZm^ h_ Behkb]Z. Pa^ =\m ikhob]^l
e^`Ze Znmahkbmr _hk \hffngbmr ]^o^ehif^gm ]blmkb\ml (ln\a Zl ma^ @blmkb\m) mh _bgZg\^ ma^ Z\jnblbmbhg,
\hglmkn\mbhg, hi^kZmbhg Zg] fZbgm^gZg\^ h_ ma^ fZchk bg_kZlmkn\mnk^ _hk \hffngbmr ]^o^ehif^gm inklnZgm
mh bml `^g^kZe eZp \aZkm^k.

=fhg` hma^k ikhoblbhgl, ma^ =\m `bo^l ma^ @blmkb\m'l >hZk] h_ Oni^koblhkl ma^ Znmahkbmr mh, Zfhg`
hma^k mabg`l, (Z) ieZg, ^lmZ[ebla, Z\jnbk^, \hglmkn\m hk k^\hglmkn\m, ^geZk`^ hk ^qm^g], ^jnbi, hi^kZm^ Zg]
fZbgmZbg lrlm^fl Zg] _Z\bebmb^l _hk, Zfhg` hma^k mabg`l; (b) pZm^k fZgZ`^f^gm Zg] \hgmkhe _hk eZg]l
pbmabg ma^ @blmkb\m Zg] mh \hgg^\m Zgr h_ ln\a _Z\bebmb^l pbma khZ]l Zg] [kb]`^l< (bb) pZm^k lniier, l^p^k
Zg] pZlm^-pZm^k fZgZ`^f^gm, k^\eZfZmbhg Zg] k^nl^ lrlm^fl hk Zgr \hf[bgZmbhg ma^k^h_ Zg] mh \hglmkn\m
Zg] hi^kZm^ \hgg^\mbg` bgm^k\^im hk hnme^m l^p^kl Zg] l^p^k fZbgl Zg] ibi^l Zg] pZm^k fZbgl, \hg]nbml,
hk ibi^ebg^l bg, Zehg`, Zg] ng]^k Zgr lmk^^m, Zee^r, ab`apZr, hk hma^k in[eb\ ieZ\^ hk pZrl, Zg] mh ]blihl^
h_ Zgr ^__en^gm, k^lb]n^, hk hma^k [rikh]n\ml h_ ln\a lrlm^f hk l^p^k lrlm^f< (bbb) @blmkb\m khZ]l ^jnZe mh
hk ^q\^^]bg` ma^ li^\b_b\Zmbhgl h_ ma^ \hngmr bg pab\a ln\a ]blmkb\m khZ]l Zk^ eh\Zm^] Zg] lmk^^m eb`aml,
eZg]l\Zibg`, aZk]l\Zibg`, Zg] ng]^k`khng]bg` h_ ^e^\mkb\ nmbebmr ebg^l< Zg] (bo) pbma ma^ \hgl^gm h_ ma^
eh\Ze `^g^kZe-inkihl^ `ho^kgf^gm pbmabg ma^ cnkbl]b\mbhg h_ pab\a ma^ ihp^k bl mh [^ ^q^k\bl^], iZkdl Zg]
_Z\bebmb^l _hk bg]hhk Zg] hnm]hhk k^\k^ZmbhgZe nl^l Zg] l^\nkbmr< ([) [hkkhp fhg^r Zg] blln^ [hg]l h_ ma^
@blmkb\m< (\) bfihl^ Zg] _hk^\ehl^ li^\bZe Zll^llf^gml eb^gl Zl ikhob]^] bg ma^ =\m< Zg] (]) ^q^k\bl^ Zee
hma^k ihp^kl, g^\^llZkr, \hgo^gb^gm, bg\b]^gmZe hk ikhi^k bg \hgg^\mbhg pbma Zgr h_ ma^ ihp^kl hk ]nmb^l
h_ ma^ @blmkb\m lmZm^] bg ma^ =\m.

Pa^ =\m ]h^l ghm ^fihp^k ma^ @blmkb\m mh Z]him Zg] ^g_hk\^ Zgr eZg] nl^ ieZgl hk shgbg`
hk]bgZg\^l Zg] ma^ =\m ]h^l ghm ^fihp^k ma^ @blmkb\m mh `kZgm [nbe]bg` i^kfbml. Pa^l^ _ng\mbhgl Zk^ mh [^
i^k_hkf^] [r `^g^kZe inkihl^ eh\Ze `ho^kgf^gml aZobg` cnkbl]b\mbhg ho^k ma^ eZg]l pbmabg ma^ @blmkb\m.

Pa^ =\m ^q^fiml Zee ikhi^kmr hpg^] [r ma^ @blmkb\m _khf e^or Zg] lZe^ [r obkmn^ h_ Zg ^q^\nmbhg
Zg] _khf cn]`f^gm eb^gl, [nm ]h^l ghm ebfbm ma^ kb`am h_ [hg]ahe]^kl mh inkln^ Zgr k^f^]r _hk
^g_hk\^f^gm h_ Zgr eb^g hk ie^]`^ h_ ma^ @blmkb\m bg \hgg^\mbhg pbma bml [hg]l, bg\en]bg` ma^ O^kb^l 2017
>hg]l.

<eWhZ e\ Mkf[hl_iehi

Pa^ `ho^kgbg` [h]r h_ ma^ @blmkb\m bl bml >hZk] h_ Oni^koblhkl (ma^ ">hZk]"), pab\a bl \hfihl^]
h_ _bo^ Oni^koblhkl (ma^ "Oni^koblhkl"). Pa^ =\m ikhob]^l maZm, Zm ma^ bgbmbZe f^^mbg` h_ ma^ eZg]hpg^kl,
Oni^koblhkl fnlm [^ ^e^\m^] [r ma^ eZg]hpg^kl pbma ma^ mph Oni^koblhkl k^\^bobg` ma^ ab`a^lm gnf[^k h_
ohm^l mh l^ko^ _hk _hnk r^Zkl Zg] ma^ k^fZbgbg` Oni^koblhkl mh l^ko^ _hk Z mph-r^Zk m^kf. Pak^^ h_ ma^ _bo^
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Oni^koblhkl Zk^ ^e^\m^] mh ma^ >hZk] ^o^kr mph r^Zkl bg Jho^f[^k. =m ln\a ^e^\mbhg ma^ mph Oni^koblhkl
k^\^bobg` ma^ ab`a^lm gnf[^k h_ ohm^l Zk^ ^e^\m^] mh _hnk-r^Zk m^kfl Zg] ma^ k^fZbgbg` Oni^koblhk bl
^e^\m^] mh Z mph-r^Zk m^kf. Qgmbe ma^ eZm^k h_ lbq (6) r^Zkl Z_m^k ma^ bgbmbZe Ziihbgmf^gm h_ Oni^koblhkl hk
ma^ r^Zk bg pab\a ma^k^ Zk^ Zm e^Zlm 250 jnZeb_b^] ^e^\mhkl bg ma^ @blmkb\m, hk ln\a ^Zkeb^k mbf^ Zl ma^ >hZk]
fZr ]^\b]^ mh ^q^k\bl^ bml Z] oZehk^f mZqbg` ihp^k, ma^ Oni^koblhkl Zk^ ^e^\m^] [r ohm^ h_ ma^ eZg]hpg^kl
h_ ma^ @blmkb\m. Kpg^klabi h_ ma^ eZg] pbmabg ma^ @blmkb\m ^gmbme^l ma^ hpg^k mh hg^ ohm^ i^k Z\k^ (pbma
_kZ\mbhgl ma^k^h_ khng]^] nipZk] mh ma^ g^Zk^lm pahe^ gnf[^k Zg], _hk inkihl^l h_ ]^m^kfbgbg` ohmbg`
bgm^k^lml, ieZmm^] ehml laZee [^ \hngm^] bg]bob]nZeer Zg] khng]^] ni mh ma^ g^Zk^lm pahe^ Z\k^ Zg] laZee ghm
[^ Z``k^`Zm^] _hk ]^m^kfbgbg` ma^ gnf[^k h_ ohmbg` ngbml a^e]). Qihg ma^ eZm^k h_ lbq (6) r^Zkl Z_m^k ma^
bgbmbZe Ziihbgmf^gm h_ Oni^koblhkl hk ma^ r^Zk bg pab\a ma^k^ Zk^ Zm e^Zlm 250 jnZeb_b^] ^e^\mhkl bg ma^
@blmkb\m, ma^ Oni^koblhkl pahl^ m^kfl Zk^ ^qibkbg` pbee [^ ^e^\m^] (Zl ma^bk m^kfl ^qibk^) [r jnZeb_b^]
^e^\mhkl h_ ma^ @blmkb\m, ^q\^im Zl ]^l\kb[^] [^ehp. = jnZeb_b^] ^e^\mhk bl Z k^`blm^k^] ohm^k pah bl Zm e^Zlm
^b`am^^g r^Zkl h_ Z`^, Z k^lb]^gm h_ ma^ @blmkb\m Zg] ma^ OmZm^ h_ Behkb]Z Zg] Z \bmbs^g h_ ma^ Qgbm^] OmZm^l.
=m ma^ ^e^\mbhg pa^k^ Oni^koblhkl Zk^ _bklm ^e^\m^] [r jnZeb_b^] ^e^\mhkl, mph Oni^koblhkl fnlm [^ jnZeb_b^]
^e^\mhkl Zg] [^ ^e^\m^] [r jnZeb_b^] ^e^\mhkl, [hma mh _hnk-r^Zk m^kfl. Pa^k^Z_m^k, Zl m^kfl ^qibk^, Zee
Oni^koblhkl fnlm [^ jnZeb_b^] ^e^\mhkl Zg] Zk^ ^e^\m^] mh l^ko^ _hnk-r^Zk m^kfl. E_ ma^k^ bl Z oZ\Zg\r hg
ma^ >hZk], pa^ma^k Zl Z k^lnem h_ ma^ k^lb`gZmbhg hk k^fhoZe h_ Z Oni^koblhk hk [^\Znl^ gh ^e^\mhk jnZeb_b^l
_hk Z l^Zm mh [^ _bee^] bg Zg ^e^\mbhg, ma^ k^fZbgbg` >hZk] f^f[^kl Zk^ mh _bee ln\a oZ\Zg\r _hk ma^
ng^qibk^] m^kf.

JhmpbmalmZg]bg` ma^ _hk^`hbg`, b_ Zm Zgr mbf^ ma^ >hZk] ikhihl^l mh ^q^k\bl^ bml Z] oZehk^f mZqbg`
ihp^k, ikbhk mh ma^ ^q^k\bl^ h_ ln\a ihp^k, bm laZee \Zee Zg ^e^\mbhg Zm pab\a Zee Oni^koblhkl laZee [^
jnZeb_b^] ^e^\mhkl Zg] laZee [^ ^e^\m^] [r jnZeb_b^] ^e^\mhkl bg ma^ @blmkb\m. Ae^\mbhgl ln[l^jn^gm mh ln\a
]^\blbhg laZee [^ a^e] bg Z fZgg^k ln\a maZm ma^ Oni^koblhkl pbee l^ko^ _hnk-r^Zk m^kfl pbma lmZ``^k^]
^qibkZmbhg ]Zm^l bg ma^ fZgg^k l^m _hkma bg ma^ =\m.

Pa^ =\m ikhob]^l maZm bm laZee ghm [^ Zg bfi^kfbllb[e^ \hg_eb\m h_ bgm^k^lm ng]^k Behkb]Z eZp
`ho^kgbg` in[eb\ h__b\bZel _hk Z Oni^koblhk mh [^ Z lmh\dahe]^k, h__b\^k hk ^fiehr^^ h_ Z eZg]hpg^k hk h_
Zgr ^gmbmr Z__bebZm^] pbma Z eZg]hpg^k (pab\a bg\en]^l ma^ @^o^ehi^k).

Pa^ \nkk^gm f^f[^kl h_ ma^ >hZk] Zg] ma^ ^qibkZmbhg h_ ma^ m^kf h_ ^Z\a f^f[^k Zk^ l^m _hkma
[^ehp;

HWc[ N_jb[ N[hc ?nf_h[i

@Zob] Pknqmhg* ?aZbki^klhg Jho^f[^k, 2020
=gmahgr >nk]^mm* Rb\^-?aZbki^klhg Jho^f[^k, 2018
=]Zf LZbgm^k* =llblmZgm O^\k^mZkr Jho^f[^k, 2018
?akblmhia^k Jbk^g[^k`* =llblmZgm O^\k^mZkr Jho^f[^k, 2020
Om^ia^g N^bm^k* =llblmZgm O^\k^mZkr Jho^f[^k, 2018

* Afiehr^^ h_ ma^ @^o^ehi^k hk Zg Z__bebZm^ h_ ma^ @^o^ehi^k.

= fZchkbmr h_ ma^ f^f[^kl h_ ma^ >hZk] \hglmbmnm^l Z jnhknf _hk ma^ inkihl^l h_ \hg]n\mbg` bml
[nlbg^ll Zg] ^q^k\blbg` bml ihp^kl Zg] _hk Zee hma^k inkihl^l. =\mbhg mZd^g [r ma^ @blmkb\m laZee [^ nihg Z
ohm^ h_ Z fZchkbmr h_ ma^ f^f[^kl ik^l^gm nge^ll `^g^kZe eZp hk Z kne^ h_ ma^ @blmkb\m k^jnbk^l Z `k^Zm^k
gnf[^k. =ee f^^mbg`l h_ ma^ >hZk] Zk^ hi^g mh ma^ in[eb\ ng]^k Behkb]Z'l hi^g f^^mbg` hk "Onglabg^" eZp.

N^[ >_ijh_Yj GWdW][h WdZ Ij^[h =edikbjWdji

Pa^ \ab^_ Z]fbgblmkZmbo^ h__b\bZe h_ ma^ @blmkb\m bl ma^ @blmkb\m IZgZ`^k (Zl a^k^bgZ_m^k ]^_bg^]).
Pa^ =\m ikhob]^l maZm Z ]blmkb\m fZgZ`^k aZl \aZk`^ Zg] lni^koblbhg h_ ma^ phkdl h_ ma^ @blmkb\m Zg] bl
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k^lihglb[e^ _hk ik^l^kobg` Zg] fZbgmZbgbg` Zgr bfikho^f^gm hk _Z\bebmr \hglmkn\m^] hk ^k^\m^] inklnZgm mh
ma^ ikhoblbhgl h_ ma^ =\m, _hk fZbgmZbgbg` Zg] hi^kZmbg` ma^ ^jnbif^gm hpg^] [r ma^ @blmkb\m, Zg] _hk
i^k_hkfbg` ln\a hma^k ]nmb^l Zl fZr [^ ik^l\kb[^] [r ma^ >hZk].

Pa^ @blmkb\m aZl k^mZbg^] FLSZk] Zg] =llh\bZm^l, HH?, KZdeZg] LZkd, Behkb]Z, mh l^ko^ Zl bml
]blmkb\m fZgZ`^k ("@blmkb\m IZgZ`^k"). Pa^ @blmkb\m IZgZ`^k'l h__b\^ bl eh\Zm^] Zm 2900 Jhkma^Zlm 12ma

P^kkZ\^, Onbm^ 1, KZdeZg] LZkd, Behkb]Z 33334, m^e^iahg^ gnf[^k (954) 658-4900.

Pa^ =\m _nkma^k Znmahkbs^l ma^ >hZk] mh abk^ ln\a ^fiehr^^l Zg] Z`^gml Zl bm ]^^fl g^\^llZkr.
Panl, ma^ @blmkb\m aZl ^fiehr^] ma^ l^kob\^l h_ >krZgm Ibee^k Kebo^ L.=., KkeZg]h, Behkb]Z, Zl >hg]
?hngl^e< SZe]khi Ag`bg^^kbg`, L.=., >hgbmZ Oikbg`l, Behkb]Z, Zl ?hglnembg` Ag`bg^^k< Zg] ?he^fZg,
UhoZghob\a & Gh^lm^k, L.=., JZie^l, Behkb]Z, Zl @blmkb\m ?hngl^e. Pa^ >hZk] aZl Zelh k^mZbg^] FLSZk]
Zg] =llh\bZm^l, HH?, KZdeZg] LZkd, Behkb]Z, mh l^ko^ Zl I^mah]heh`r ?hglnemZgm Zg] mh ik^iZk^ ma^
=ll^llf^gm I^mah]heh`r.

IkjijWdZ_d] <edZi

Pa^ @blmkb\m ik^obhnler blln^] bml Oi^\bZe =ll^llf^gm >hg]l, O^kb^l 2013 (ma^ "O^kb^l 2013
>hg]l") hg @^\^f[^k 12, 2013 bg ma^ hkb`bgZe ikbg\biZe Zfhngm h_ $7,050,000 pab\a Zk^ \nkk^gmer
hnmlmZg]bg` bg ma^ Z``k^`Zm^ ikbg\biZe Zfhngm h_ $6,780,000, bml Oi^\bZe =ll^llf^gm >hg]l, bml Oi^\bZe
=ll^llf^gm >hg]l, O^kb^l 2015 (LaZl^ 3 Lkhc^\m) (ma^ "O^kb^l 2015 LaZl^ 3 >hg]l") hg =ikbe 9, 2015 bg
ma^ hkb`bgZe ikbg\biZe Zfhngm h_ $3,950,000, pab\a Zk^ \nkk^gmer hnmlmZg]bg` bg ma^ Z``k^`Zm^ ikbg\biZe
Zfhngm h_ $3,560,000, bml Oi^\bZe =ll^llf^gm >hg]l, O^kb^l 2015 (LaZl^ 4 Lkhc^\m) (ma^ "O^kb^l 2015
LaZl^ 4 >hg]l") hg @^\^f[^k 8, 2015 bg ma^ hkb`bgZe ikbg\biZe Zfhngm h_ $3,190,000, pab\a Zk^ \nkk^gmer
hnmlmZg]bg` bg ma^ Z``k^`Zm^ ikbg\biZe Zfhngm h_ $3,140,000, Zg] bml Oi^\bZe =ll^llf^gm >hg]l, O^kb^l
2016 (LaZl^ 5 Lkhc^\m) (ma^ "O^kb^l 2016 >hg]l") hg Jho^f[^k 29, 2016 bg ma^ hkb`bgZe ikbg\biZe Zfhngm
h_ $5,425,000, pab\a Zk^ \nkk^gmer hnmlmZg]bg` bg ma^ Z``k^`Zm^ ikbg\biZe Zfhngm h_ $5,315,000. Pa^
O^kb^l 2013 >hg]l, ma^ O^kb^l 2015 LaZl^ 3 >hg]l, ma^ O^kb^l 2015 LaZl^ 4 >hg]l Zg] ma^ O^kb^l 2016
>hg]l Zk^ l^\nk^] [r Zll^llf^gml e^ob^] hg eZg]l bg ma^ @blmkb\m l^iZkZm^ Zg] ]blmbg\m _khf ma^ eZg]l maZm
pbee [^ ln[c^\m mh ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml l^\nkbg` ma^ O^kb^l 2017 >hg]l.

WN^fZbg]^k h_ iZ`^ bgm^gmbhgZeer e^_m [eZgd.X
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NB? =;JCN;F CGJLIP?G?HN JF;H ;H> NB? JB;M? 4 JLID?=N

A[d[hWb

Eg ma^ "Behp SZr ?hffngbmr @^o^ehif^gm @blmkb\m IZlm^k Ag`bg^^k'l N^ihkm" ]Zm^] =n`nlm,
2013 (ma^ "IZlm^k Ag`bg^^k'l N^ihkm") Zg] ma^ "Behp SZr ?hffngbmr @^o^ehif^gm @blmkb\m LaZl^ 6 & 7
Ag`bg^^k'l N^ihkm 2017 Lkhc^\m" ]Zm^] K\mh[^k 2017 (ma^ "LaZl^ 6 & 7 Ag`bg^^k'l N^ihkm" Zg], mh`^ma^k
pbma ma^ IZlm^k Ag`bg^^k'l N^ihkm, ma^ "Ag`bg^^k'l N^ihkm"), ma^ @blmkb\m Ag`bg^^k l^ml _hkma ma^ @blmkb\m'l
\ZibmZe bfikho^f^gm ieZg (ma^ "?EL"). Pa^ mhmZe \hlm h_ ma^ ^gmbk^ @blmkb\m ?EL, pab\a bg\en]^l pbmahnm
ebfbmZmbhg ma^ LaZl^ 6 Zg] 7 Lkhc^\m, bl ^lmbfZm^] mh [^ ZiikhqbfZm^er $39 fbeebhg. Pa^ ?EL bg\en]^l
h__lbm^ bfikho^f^gml, ^Zkmaphkd, ]kZbgZ`^ _Z\bebmb^l, pZm^k _Z\bebmb^l, pZlm^pZm^k _Z\bebmb^l, bkkb`Zmbhg
_Z\bebmb^l, ^qm^kbhk eZg]l\Zibg`, ikh_^llbhgZe Zg] i^kfbm _^^l Zg] ^gobkhgf^gmZe ik^l^koZmbhg Zg]
fbmb`Zmbhg. Pa^ ?EL bl ^qi^\m^] mh [^ ln[lmZgmbZeer \hfie^m^ [r 2020. O^^ ma^ Ag`bg^^k'l N^ihkm ZmmZ\a^]
a^k^mh bg =ii^g]bq ? _hk Z [k^Zd]hpg h_ ma^ ?EL Zg] ^lmbfZm^] \hlml Zllh\bZm^] ma^k^pbma.

Jh_eh Jhe`[Yji

Eg @^\^f[^k 2013 ma^ @blmkb\m blln^] bml O^kb^l 2013 >hg]l bg ma^ hkb`bgZe ikbg\biZe Zfhngm h_
$7,050,000 mh ikhob]^ _ng]l _hk ma^ O^kb^l 2013 Lkhc^\m. Pa^ O^kb^l 2013 Lkhc^\m \hglblm^] h_ LaZl^l 1
Zg] 2 h_ ma^ @blmkb\m'l ?EL. Pa^ mhmZe \hlm h_ ma^ O^kb^l 2013 Lkhc^\m pZl ZiikhqbfZm^er $10,190,770 Zg]
pZl \hfie^m^] bg ma^ l^\hg] jnZkm^k h_ 2015. O^^ "PDA @ARAHKLIAJP v Qi]Zm^ hg Lk^obhnl
=ll^llf^gm =k^Zl" _hk fhk^ bg_hkfZmbhg.

Eg =ikbe 2015 ma^ @blmkb\m blln^] bml O^kb^l 2015 LaZl^ 3 >hg]l bg ma^ hkb`bgZe ikbg\biZe Zfhngm h_
$3,950,000 mh ikhob]^ _ng]l _hk ma^ O^kb^l 2015 LaZl^ 3 Lkhc^\m. Pa^ O^kb^l 2015 LaZl^ 3 Lkhc^\m
\hglblm^] h_ LaZl^ 3 h_ ma^ @blmkb\m'l ?EL. Pa^ mhmZe \hlm h_ ma^ O^kb^l 2015 LaZl^ 3 Lkhc^\m pZl
ZiikhqbfZm^er $3,453,575. =ee h_ ma^ O^kb^l 2015 LaZl^ 3 >hg] ikh\^^]l aZo^ [^^g li^gm Zg] ma^ O^kb^l
2015 LaZl^ 3 Lkhc^\m bl ln[lmZgmbZeer \hfie^m^. O^^ "PDA @ARAHKLIAJP v Qi]Zm^ hg Lk^obhnl
=ll^llf^gm =k^Zl" _hk fhk^ bg_hkfZmbhg.

Eg @^\^f[^k 2015 ma^ @blmkb\m blln^] bml O^kb^l 2015 LaZl^ 4 >hg]l bg ma^ hkb`bgZe ikbg\biZe
Zfhngm h_ $3,100,000 mh ikhob]^ _ng]l _hk ma^ O^kb^l 2015 LaZl^ 4 Lkhc^\m. Pa^ O^kb^l 2015 LaZl^ 4
Lkhc^\m \hglblm^] h_ LaZl^ 4 h_ ma^ @blmkb\m'l ?EL. Pa^ mhmZe \hlm h_ ma^ O^kb^l 2015 LaZl^ 4 Lkhc^\m pZl
ZiikhqbfZm^er $3,888,694. =ee h_ ma^ O^kb^l 2015 LaZl^ 4 >hg] ikh\^^]l aZo^ [^^g li^gm Zg] ma^ O^kb^l
2015 LaZl^ 4 Lkhc^\m bl ln[lmZgmbZeer \hfie^m^. O^^ "PDA @ARAHKLIAJP v Qi]Zm^ hg Lk^obhnl
=ll^llf^gm =k^Zl" _hk fhk^ bg_hkfZmbhg.

Eg Jho^f[^k 2016, ma^ @blmkb\m blln^] bml O^kb^l 2016 LaZl^ 5 >hg]l bg ma^ hkb`bgZe ikbg\biZe
Zfhngm h_ $5,425,000 mh ikhob]^ _ng]l _hk ma^ O^kb^l 2016 LaZl^ 5 Lkhc^\m. Pa^ O^kb^l 2016 LaZl^ 5
Lkhc^\m \hglblm^] h_ LaZl^ 5 h_ ma^ @blmkb\m'l ?EL. Pa^ mhmZe \hlm h_ ma^ O^kb^l 2016 LaZl^ 5 Lkhc^\m pZl
^lmbfZm^] mh [^ ZiikhqbfZm^er $10,951,238.99. Pa^ O^kb^l 2016 LaZl^ 5 >hg] bl ^qi^\m^] mh [^
\hfie^m^] bg ma^ lnff^k h_ 2018. O^^ "PDA @ARAHKLIAJP v Qi]Zm^ hg Lk^obhnl =ll^llf^gm =k^Zl"
_hk fhk^ bg_hkfZmbhg.

J^Wi[ 4 Jhe`[Yj

Pa^ "LaZl^ 6 Lkhc^\m" laZee f^Zg LaZl^ 6 h_ ma^ ?EL, Zl _nkma^k ]^l\kb[^] bg ma^ LaZl^ 6 & 7
Ag`bg^^k'l N^ihkm. Pa^ LaZl^ 6 Lkhc^\m pbee bg\en]^ \^kmZbg bfikho^f^gml mh ma^ lmhkfpZm^k fZgZ`^f^gm
lrlm^f, nmbebmb^l (\hglblmbg` h_ ihmZ[e^ pZm^k, lZgbmZkr l^p^k Zg] bkkb`Zmbhg bfikho^f^gml), ^qm^kbhk
eZg]l\Zibg`, \^kmZbg h__-lbm^ bfikho^f^gml, Zg] ^gobkhgf^gmZe fbmb`Zmbhg. O^^ ma^ LaZl^ 6 & 7
Ag`bg^^k'l N^ihkm ZmmZ\a^] a^k^mh Zl =ii^g]bq ? _hk fhk^ bg_hkfZmbhg k^`Zk]bg` ma^ LaZl^ 6 Lkhc^\m.
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Pa^ LaZl^ 6 & 7 Ag`bg^^k'l N^ihkm ^lmbfZm^l ma^ mhmZe \hlm h_ ma^ LaZl^ 6 Lkhc^\m mh [^ ZiikhqbfZm^er
$4,856,718.88, pab\a \hglblml h_ ma^ _heehpbg`;

>[iYh_fj_ed ?ij_cWj[Z J^Wi[ 4 Jhe`[Yj =eiji

Onk_Z\^ SZm^k IZgZ`^f^gm $2,741,075.31
SZm^k 300,375.81
SZlm^pZm^k 609,908.25
Ekkb`Zmbhg 105,880.10
Aqm^kbhk HZg]l\Zibg` 117,323.69
K__lbm^ Efikho^f^gml 81,916.41
Agobkhgf^gmZe Ibmb`Zmbhg 276,662.55
Lkh_^llbhgZe & L^kfbm B^^l 623,576.76
NejWb $2*634*5/6,66

=iikhqbfZm^er $3,460,598 h_ ma^ g^m ikh\^^]l _khf ma^ O^kb^l 2017 >hg]l pbee [^ nl^] Zm hk
lahkmer Z_m^k \ehlbg` h_ ma^ O^kb^l 2017 >hg]l mh ink\aZl^ Z ihkmbhg h_ ma^ LaZl^ 6 Lkhc^\m _khf ma^
@^o^ehi^k. HZg] ]^o^ehif^gm _hk ma^ LaZl^ 6 Lkhc^\m bl ln[lmZgmbZeer \hfie^m^. Pa^ @^o^ehi^k pbee
\ho^gZgm mh \hfie^m^ ma^ LaZl^ 6 Lkhc^\m mh ma^ ^qm^gm ghm _ng]^] pbma ma^ g^m ikh\^^]l h_ ma^ O^kb^l 2017
>hg]l. O^^ ">KJ@KSJANO' NEOGO v Egln__b\b^gm N^lhnk\^l hk Kma^k BZ\mhkl \Znlbg` BZbenk^ mh
?hfie^m^ ma^ LaZl^ 6 Lkhc^\m hk ma^ ?hglmkn\mbhg h_ Dhf^l pbmabg ma^ O^kb^l 2017 =ll^llf^gm =k^Z."
O^^ Zelh "PDA @ARAHKLIAJP v @^o^ehif^gm OmZmnl h_ ma^ O^kb^l 2017 =ll^llf^gm =k^Z" a^k^bg _hk
fhk^ bg_hkfZmbhg k^`Zk]bg` ma^ lmZmnl h_ ]^o^ehif^gm bg ma^ O^kb^l 2017 =ll^llf^gm =k^Z.

Pa^ @blmkb\m ^qi^\ml mh blln^ =]]bmbhgZe >hg]l bg ma^ _nmnk^ mh _ng] hma^k ihkmbhgl h_ ma^ ?EL maZm
pbee [^ l^\nk^] [r li^\bZe Zll^llf^gml e^ob^] hg @blmkb\m HZg]l l^iZkZm^ Zg] ]blmbg\m _khf ma^ @blmkb\m
HZg]l ln[c^\m mh ma^ O^kb^l 2013 Oi^\bZe =ll^llf^gml, ma^ O^kb^l 2015 (LaZl^ 3) Oi^\bZe =ll^llf^gml, ma^
O^kb^l 2015 (LaZl^ 4) Oi^\bZe =ll^llf^gml, ma^ O^kb^l 2016 (LaZl^ 5) Oi^\bZe =ll^llf^gml Zg] ma^ O^kb^l
2017 Oi^\bZe =ll^llf^gml. O^^ "OA?QNEPU BKN =J@ OKQN?A KB L=UIAJP KB OANEAO 2017
>KJ@O v =]]bmbhgZe K[eb`Zmbhgl" _hk Z lnffZkr h_ ma^ Eg]^gmnk^ ikhoblbhgl k^lmkb\mbg` _nmnk^ [hg]l
l^\nk^] [r Oi^\bZe =ll^llf^gml hg ma^ @blmkb\m HZg]l ln[c^\m mh ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml.

WN^fZbg]^k h_ iZ`^ bgm^gmbhgZeer e^_m [eZgd.X
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FLSZk] Zg] =llh\bZm^l, HH?, KZdeZg] LZkd, Behkb]Z (ma^ "I^mah]heh`r ?hglnemZgm"), aZl
ik^iZk^] ma^ "Behp SZr ?hffngbmr @^o^ehif^gm @blmkb\m O^kb^l 2017 v LaZl^ 6 ?ZibmZe Efikho^f^gm
Lkh`kZf Oi^\bZe =ll^llf^gm N^ihkm" ]Zm^] K\mh[^k 21, 2017, Zl lniie^f^gm^] [r ma^ "Oniie^f^gmZe
Oi^\bZe =ll^llf^gm N^ihkm _hk O^kb^l 2017 LaZl^ 6 >hg]l" ]Zm^] Jho^f[^k 17, 2017 (\hee^\mbo^er, ma^
"=ll^llf^gm I^mah]heh`r") bg\en]^] a^k^bg Zl =ii^g]bq @. Pa^ =ll^llf^gm I^mah]heh`r l^ml _hkma Zg
ho^kZee f^mah] _hk Zeeh\Zmbg` ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml mh [^ e^ob^] Z`Zbglm maZm ihkmbhg h_ ma^
eZg]l pbmabg ma^ @blmkb\m [^g^_bm^] [r ma^ LaZl^ 6 Lkhc^\m, Zg] \hee^\m^] [r ma^ @blmkb\m Zl Z k^lnem ma^k^h_.
Kg\^ e^ob^] Zg] bfihl^], ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml Zk^ Z _bklm eb^g hg ma^ eZg] Z`Zbglm pab\a
Zll^ll^] ngmbe iZb] hk [Zkk^] [r hi^kZmbhg h_ eZp, \h-^jnZe pbma hma^k mZq^l Zg] Zll^llf^gml e^ob^] [r ma^
@blmkb\m Zg] hma^k ngbml h_ `ho^kgf^gm. O^^ "AJBKN?AIAJP KB =OOAOOIAJP ?KHHA?PEKJO"
a^k^bg.

Pa^ O^kb^l 2017 Oi^\bZe =ll^llf^gml maZm pbee l^\nk^ ma^ O^kb^l 2017 >hg]l pbee [^ e^ob^] hger
hg ma^ O^kb^l 2017 =ll^llf^gm =k^Z, pab\a bl \hfikbl^] h_ ma^ ZiikhqbfZm^er 21.78 `khll Z\k^l bg LaZl^
6 h_ ma^ @^o^ehif^gm. Em bl Zgmb\biZm^] maZm ma^ O^kb^l 2017 =ll^llf^gm =k^Z pbee \hgmZbg ZiikhqbfZm^er
87 ngbml, \hglblmbg` h_ ZiikhqbfZm^er 71 lbg`e^ _Zfber ngbml Zg] ZiikhqbfZm^er 16 fnemb-_Zfber ngbml. =l
h_ ma^ ]Zm^ a^k^h_, ZiikhqbfZm^er 68 h_ ma^ 87 ehml bg ma^ O^kb^l 2017 =ll^llf^gm =k^Z aZo^ [^^g ieZmm^].
O^^ "@^o^ehif^gm OmZmnl h_ O^kb^l 2017 =ll^llf^gm =k^Z" _hk fhk^ bg_hkfZmbhg.

Qihg ieZmmbg` Zg] ]^o^ehif^gm h_ ma^ O^kb^l 2017 =ll^llf^gm =k^Z, ma^ ^lmbfZm^] O^kb^l 2017
Oi^\bZe =ll^llf^gml mh [^ e^ob^] mh iZr ]^[m l^kob\^ hg ma^ O^kb^l 2017 >hg]l Zg] ma^ ^lmbfZm^] O^kb^l
2017 >hg]l mhmZe iZk i^k ngbm Zk^ l^m _hkma [^ehp;

JheZkYj

# e\

Od_ji

;ddkWb M[h_[i 0./5

Mf[Y_Wb ;ii[iic[dj)

M[h_[i 0./5 <edZi

NejWb JWh J[h Od_j

52' OB 3 $1,666 $25,790

62' OB 43 $2,514 $38,925

76' OB 25 $4,136 $64,021

AlieZgZ]^ 14 $1,281 $19,824

R^k\^eeb 2 $1,156 $17,888

PhmZe 87

* Aq\en]^l ^lmbfZm^] ?heeb^k ?hngmr \hee^\mbhg \hlml Zg] ma^ lmZmnmhkr ^Zker iZrf^gm ]bl\hngm, pab\a fZr _en\mnZm^.

Eg Z]]bmbhg mh ma^ Z[ho^ ^lmbfZm^] O^kb^l 2017 Oi^\bZe =ll^llf^gml, ^Z\a ahf^hpg^k bg ma^
@^o^ehif^gm pbee iZr ZggnZe mZq^l, bg\en]bg` eh\Ze Z] oZehk^f ikhi^kmr mZq^l, ma^ fZbgm^gZg\^ Zg]
hi^kZmbg` Zll^llf^gml mh [^ e^ob^] [r ma^ @blmkb\m pab\a Zk^ \nkk^gmer Zgmb\biZm^] mh [^ ZiikhqbfZm^er
$256 ZggnZeer, ln[c^\m mh bg\k^Zl^. Pa^ mhmZe fbeeZ`^ kZm^ bg ma^ @blmkb\m bl ZiikhqbfZm^er 10.9604 fbeel.
Pa^l^ mZq^l phne] [^ iZrZ[e^ bg Z]]bmbhg mh ma^ Zll^llf^gml e^ob^] [r ma^ @blmkb\m. Eg Z]]bmbhg, ^q\enlbo^
h_ ohm^k Ziikho^] fbeeZ`^l e^ob^] _hk `^g^kZe h[eb`Zmbhg [hg]l, Zl mh pab\a gh ebfbm Ziieb^l, ma^ ?hngmr
Zg] ma^ O\ahhe @blmkb\m h_ ?heeb^k ?hngmr, Behkb]Z fZr ^Z\a e^or Z] oZehk^f mZq^l nihg ma^ eZg] bg ma^
@blmkb\m. Pa^ @blmkb\m aZl gh \hgmkhe ho^k ma^ e^o^e h_ Z] oZehk^f mZq^l Zg]/hk li^\bZe Zll^llf^gml e^ob^]
[r hma^k mZqbg` Znmahkbmb^l. Em bl ihllb[e^ maZm bg _nmnk^ r^Zkl mZq^l Zg] Zll^llf^gml e^ob^] [r ma^l^ hma^k
^gmbmb^l \hne] [^ ln[lmZgmbZeer ab`a^k maZg bg ma^ \nkk^gm r^Zk. O^^ ">KJ@KSJANO NEOGO" Zg] "PDA
@ARAHKLIAJP v PZq^l, B^^l Zg] =ll^llf^gml" _hk fhk^ bg_hkfZmbhg, bg\en]bg` ikhihl^]
Zllh\bZmbhgl' Zll^llf^gml.
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Vjg! hqnnqykpi! kphqtocvkqp! crrgctkpi! dgnqy! wpfgt! vjg! ecrvkqpu! #VJG! FGXGNQROGPV#! cpf!

#VJG! FGXGNQRGT#! jcu! dggp! hwtpkujgf! d{! vjg! Fgxgnqrgt! hqt! kpenwukqp! kp! vjku! Nkokvgf! Qhhgtkpi!

Ogoqtcpfwo!cpf-!cnvjqwij!dgnkgxgf!vq!dg!tgnkcdng-!uwej!kphqtocvkqp!jcu!pqv!dggp!kpfgrgpfgpvn{!xgtkhkgf!

d{!vjg!Fkuvtkev!qt!kvu!eqwpugn-!qt!vjg!Wpfgtytkvgt!qt!kvu!eqwpugn-!cpf!pq!rgtuqp!qvjgt!vjcp!vjg!Fgxgnqrgt!

ocmgu!cp{!tgrtgugpvcvkqp!qt!ycttcpv{!cu!vq!vjg!ceewtce{!qt!eqorngvgpguu!qh!uwej!kphqtocvkqp!uwrrnkgf!d{!

kv/!

Vjg! hqnnqykpi! kphqtocvkqp! ku! rtqxkfgf! d{! vjg! Fgxgnqrgt! cu! c! ogcpu! hqt! vjg! rtqurgevkxg!

dqpfjqnfgtu!vq!wpfgtuvcpf!vjg!cpvkekrcvgf!fgxgnqrogpv!rncp!cpf!tkumu!cuuqekcvgf!ykvj!vjg!Fgxgnqrogpv/!!

Vjg! Fgxgnqrgt(u! qdnkicvkqpu! vq! rc{! vjg! Ugtkgu! 3128! Urgekcn! Cuuguuogpvu! ctg! pq! itgcvgt! vjcp! vjg!

qdnkicvkqp!qh!cp{!qvjgt!ncpfqypgt!ykvjkp!vjg!Fkuvtkev/!!Vjg!Fgxgnqrgt!ku!pqv!c!iwctcpvqt!qh!rc{ogpv!qp!

cp{! rtqrgtv{! ykvjkp! vjg! Fkuvtkev! cpf! vjg! tgeqwtug! hqt! vjg! Fgxgnqrgt(u! hcknwtg! vq! rc{! ku! nkokvgf! vq! kvu!

qypgtujkr!kpvgtguvu!kp!vjg!rtqrgtv{/!

NB? >?P?FIJG?HN

A[d[hWb

AlieZgZ]^ Che_ Zg] ?hngmkr ?en[ h_ JZie^l (ma^ "@^o^ehif^gm") bl Zg ZiikhqbfZm^er 1,798
`khll Z\k^, h_ pab\a Zee h_ ma^ ]^o^ehi^] Zg] ]^o^ehiZ[e^ Z\k^l Zk^ eh\Zm^] bg ma^ ZiikhqbfZm^er 849.4
`khll Z\k^ @blmkb\m, fZlm^k-ieZgg^] k^lb]^gmbZe Zg] [ng]e^] `he_ \hffngbmr eh\Zm^] ^gmbk^er bg ma^
ngbg\hkihkZm^] Zk^Z h_ ma^ ?hngmr. Pa^ @^o^ehif^gm bl lbmnZm^] ghkma^Zlm h_ ma^ bgm^kl^\mbhg h_
EffhdZe^^ NhZ] Zg] ?hngmr NhZ] 951, Z[hnm mak^^ fbe^l ^Zlm h_ Egm^klmZm^ 75 Zg] bl eh\Zm^] pbmabg mak^^
mh ^b`am fbe^l h_ l^o^kZe [b` [hq lmhk^l (b.^., PZk`^m, SZe-IZkm, Dhf^ @^ihm, ^m\.), \aZbg k^lmZnkZgml Zg]
[hnmbjn^ lahiibg` Zg] ]bgbg` bg I^k\Zmh, RbeeZ`^ hg R^g^mbZg >Zr Zg] Bb_ma =o^gn^. Pa^k^ Zk^ Zelh
gnf^khnl f^]b\Ze _Z\bebmb^l pbmabg lbq mh ^b`am fbe^l h_ ma^ @^o^ehif^gm bg\en]bg` Jhkma ?heeb^k DhlibmZe
Zg] Larlb\bZgl N^`bhgZe I^]b\Ze ?^gm^k.

Pa^ @^o^ehif^gm bl \nkk^gmer ieZgg^] mh \hglblm h_ ZiikhqbfZm^er 1,168 lbg`e^ _Zfber Zg] fnemb-
_Zfber ]p^eebg` ngbml, Zg 18-ahe^ `he_ \hnkl^, Z \en[ahnl^ Zg] Z g^mphkd h_ mkZbel Zg] iZkdl, [nm fZr [^
^qiZg]^] mh bg\en]^ ni mh Zg Z]]bmbhgZe 65 lbg`e^ _Zfber hk fnemb-_Zfber ngbml. Pa^ ^gmbk^ ^qblmbg`
]^o^ehiZ[e^ ihkmbhg h_ ma^ @^o^ehif^gm bl eh\Zm^] pbmabg ma^ @blmkb\m< ahp^o^k, ma^ @^o^ehif^gm Zelh
bg\en]^l ZiikhqbfZm^er 969 `khll Z\k^l h_ \hgl^koZmbhg Zk^Zl maZm Zk^ eh\Zm^] hnmlb]^ h_ ma^ @blmkb\m.

Pa^ @^o^ehif^gm bl [^bg` ]^o^ehi^] bg iaZl^l. HZg] ]^o^ehif^gm \hff^g\^] bg FZgnZkr 2013
Zg] bl ^qi^\m^] mh [^ ln[lmZgmbZeer \hfie^m^] [r 2020. =l h_ ma^ ]Zm^ a^k^h_, ma^ @^o^ehi^k aZl li^gm
ZiikhqbfZm^er $82 fbeebhg ]^o^ehibg` ma^ @^o^ehif^gm Zg] Zgmb\biZm^l maZm Zghma^k ZiikhqbfZm^ $16
fbeebhg pbee g^^] mh [^ li^gm hg ]^o^ehif^gm \hlml mh \hfie^m^ ma^ @^o^ehif^gm. =l h_ O^im^f[^k 30,
2017, ZiikhqbfZm^er 387 ahf^l bg ma^ @blmkb\m aZo^ [^^g lhe] Zg] \ehl^] pbma ^g] nl^kl pbma Zghma^k
ZiikhqbfZm^ 100 ahf^l ng]^k \hgmkZ\m.

Pa^ @blmkb\m ik^obhnler blln^] bml O^kb^l 2013 >hg]l hg @^\^f[^k 12, 2013 bg \hgg^\mbhg pbma
ma^ ]^o^ehif^gm h_ LaZl^l 1 Zg] 2 h_ ma^ @^o^ehif^gm (ma^ "O^kb^l 2013 =ll^llf^gm =k^Z"), bml O^kb^l
2015 LaZl^ 3 >hg]l hg =ikbe 9, 2015 bg \hgg^\mbhg pbma ma^ ]^o^ehif^gm h_ LaZl^ 3 h_ ma^ @^o^ehif^gm
(ma^ "O^kb^l 2015 (LaZl^ 3) =ll^llf^gm =k^Z"), bml O^kb^l 2015 LaZl^ 4 >hg]l hg Jho^f[^k 23, 2015 bg
\hgg^\mbhg pbma ma^ ]^o^ehif^gm h_ LaZl^ 4 h_ ma^ @^o^ehif^gm (ma^ "O^kb^l 2015 (LaZl^ 4) =ll^llf^gm
=k^Z") Zg] bml O^kb^l 2016 LaZl^ 5 >hg]l hg Jho^f[^k 10, 2016 bg \hgg^\mbhg pbma ma^ ]^o^ehif^gm h_
LaZl^ 5 h_ ma^ @^o^ehif^gm (ma^ "O^kb^l 2016 (LaZl^ 5) =ll^llf^gm =k^Z"). Pa^ eZg]l bg ma^ O^kb^l
2013 =ll^llf^gm =k^Z, ma^ O^kb^l 2015 (LaZl^ 3) =ll^llf^gm =k^Z, ma^ O^kb^l 2015 (LaZl^ 4)
=ll^llf^gm =k^Z Zg] ma^ O^kb^l 2016 (LaZl^ 5) =ll^llf^gm =k^Z Zk^ ghm ln[c^\m mh ma^ O^kb^l 2017
Oi^\bZe =ll^llf^gml maZm Zk^ l^\nkbg` ma^ O^kb^l 2017 >hg]l. O^^ "Qi]Zm^ hg Lk^obhnl =ll^llf^gm
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=k^Zl" [^ehp _hk fhk^ bg_hkfZmbhg hg ma^ lmZmnl h_ ma^ O^kb^l 2013 =ll^llf^gm =k^Z, ma^ O^kb^l 2015
(LaZl^ 3) =ll^llf^gm =k^Z, ma^ O^kb^l 2015 (LaZl^ 3) =ll^llf^gm =k^Z Zg] ma^ O^kb^l 2016 (LaZl^ 5)
=ll^llf^gm =k^Z. Pa^ O^kb^l 2017 >hg]l Zk^ l^\nk^] [r ma^ O^kb^l 2017 Oi^\bZe =ll^llf^gml pab\a pbee
[^ e^ob^] hg ma^ eZg]l bg LaZl^ 6 h_ ma^ @^o^ehif^gm (ma^ "O^kb^l 2017 =ll^llf^gm =k^Z"). Pa^ @blmkb\m
Zgmb\biZm^l bllnbg` =]]bmbhgZe >hg]l bg ma^ _nmnk^ bg \hgg^\mbhg pbma ma^ ]^o^ehif^gm h_ ma^ k^fZbgbg`
eZg] bg ma^ @blmkb\m.

Pa^ @^o^ehi^k hpgl Zee h_ ma^ eZg] bg ma^ O^kb^l 2017 =ll^llf^gm =k^Z. O^^ "PDA
@ARAHKLAN" a^k^bg _hk fhk^ bg_hkfZmbhg k^`Zk]bg` ma^ @^o^ehi^k. Pa^ @^o^ehi^k pbee [^ k^lihglb[e^
_hk eZg] ]^o^ehif^gm Zg] ma^ fZkd^mbg` Zg] \hglmkn\mbhg h_ ma^ ahf^l _hk lZe^ bg ma^ O^kb^l 2017
=ll^llf^gm =k^Z.

OfZWj[ ed Jh[l_eki ;ii[iic[dj ;h[Wi

O^kb^l 2013 =ll^llf^gm =k^Z

Pa^ ]^o^ehif^gm phkd bg ma^ O^kb^l 2013 =ll^llf^gm =k^Z bl ln[lmZgmbZeer \hfie^m^ Zg] ma^
@^o^ehi^k Zgmb\biZm^l \hfie^mbg` \hglmkn\mbhg h_ Zee bg_kZlmkn\mnk^ bg ma^ O^kb^l 2013 =ll^llf^gm =k^Z [r
ma^ l^\hg] jnZkm^k h_ 2019, pab\a \hglblml ikbfZkber h_ ma^ _bgZe eb_m h_ ZliaZem iZo^f^gm. Dhf^
\hglmkn\mbhg [^`Zg bg ma^ O^kb^l 2013 =ll^llf^gm =k^Z bg FZgnZkr 2014. =l h_ O^im^f[^k 30, 2017,
ZiikhqbfZm^er 286 h_ ma^ 316 ieZgg^] ahf^l _hk ma^ O^kb^l 2013 =ll^llf^gm =k^Z aZo^ [^^g lhe] Zg]
\ehl^] pbma ^g] nl^kl pbma Zghma^k ZiikhqbfZm^ 18 ahf^l ng]^k \hgmkZ\m.

O^kb^l 2015 (LaZl^ 3) =ll^llf^gm =k^Z

Pa^ ]^o^ehif^gm phkd bg ma^ O^kb^l 2015 (LaZl^ 3) =ll^llf^gm =k^Z bl ln[lmZgmbZeer \hfie^m^
Zg] ma^ @^o^ehi^k Zgmb\biZm^l \hfie^mbg` \hglmkn\mbhg h_ Zee bg_kZlmkn\mnk^ bg ma^ O^kb^l 2015 (LaZl^ 3)
=ll^llf^gm =k^Z [r ma^ l^\hg] jnZkm^k h_ 2019, pab\a \hglblml ikbfZkber h_ ma^ _bgZe eb_m h_ ZliaZem
iZo^f^gm. Dhf^ \hglmkn\mbhg [^`Zg bg ma^ O^kb^l 2015 (LaZl^ 3) =ll^llf^gm =k^Z bg IZk\a 2015 [r
Omh\d @^o^ehif^gm. =l h_ O^im^f[^k 30, 2017, ZiikhqbfZm^er 38 h_ ma^ ieZgg^] 90 ahf^l bg ma^ O^kb^l
2015 (LaZl^ 3) =ll^llf^gm =k^Z aZo^ [^^g lhe] Zg] \ehl^] pbma ^g] nl^kl pbma Zghma^k ZiikhqbfZm^ 13
ahf^l ng]^k \hgmkZ\m.

O^kb^l 2015 (LaZl^ 4) =ll^llf^gm =k^Z

Pa^ ]^o^ehif^gm phkd bg ma^ O^kb^l 2015 (LaZl^ 4) =ll^llf^gm =k^Z bl ln[lmZgmbZeer \hfie^m^
Zg] ma^ @^o^ehi^k Zgmb\biZm^l \hfie^mbg` \hglmkn\mbhg h_ Zee bg_kZlmkn\mnk^ bg ma^ O^kb^l 2015 (LaZl^ 4)
=ll^llf^gm =k^Z [r ma^ _bklm jnZkm^k h_ 2020, pab\a \hglblml ikbfZkber h_ ma^ _bgZe eb_m h_ ZliaZem
iZo^f^gm. Dhf^ \hglmkn\mbhg [^`Zg bg ma^ O^kb^l 2017 (LaZl^ 4) =ll^llf^gm =k^Z bg IZk\a 2015 [r
PZrehk Ihkkblhg. =l h_ O^im^f[^k 30, 2017, ZiikhqbfZm^er 57 h_ ma^ ieZgg^] 163 ahf^l bg ma^ O^kb^l
2015 (LaZl^ 3) =ll^llf^gm =k^Z aZo^ [^^g lhe] Zg] \ehl^] pbma ^g] nl^kl pbma Zghma^k ZiikhqbfZm^ 16
ahf^l ng]^k \hgmkZ\m.

O^kb^l 2016 (LaZl^ 5) =ll^llf^gm =k^Z

Pa^ @^o^ehi^k Zgmb\biZm^l ln[lmZgmbZe \hfie^mbhg h_ Zee bg_kZlmkn\mnk^ bg ma^ O^kb^l 2016 (LaZl^ 6)
=ll^llf^gm =k^Z [r ma^ _bklm jnZkm^k h_ 2020. Pa^ ]^o^ehif^gm phkd bl ln[lmZgmbZeer \hfie^m^ ^q\^im _hk
ma^ ]^o^ehif^gm phkd _hk ZiikhqbfZm^er 46 \hg]hl. Dhf^ \hglmkn\mbhg [^`Zg bg ma^ O^kb^l 2016 (LaZl^
5) =ll^llf^gm =k^Z bg IZr, 2017 [r PZrehk Ihkkblhg. =l h_ O^im^f[^k 30, 2017 ZiikhqbfZm^er 6 h_ ma^
ieZgg^] 187 ahf^l bg ma^ O^kb^l 2017 (LaZl^ 5) =ll^llf^gm =k^Z aZo^ [^^g lhe] Zg] \ehl^] pbma ^g]
nl^kl pbma Zghma^k ZiikhqbfZm^ 53 ahf^l ng]^k \hgmkZ\m.
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O^m _hkma [^ehp bl Zg Z^kbZe lahpbg` ma^ \nkk^gm lmZmnl h_ ma^ @^o^ehif^gm Zl h_ K\mh[^k 26,
2017, Zehg` pbma \^kmZbg lnkkhng]bg` eZg]l.

FWdZ ;Ygk_i_j_ed Xo j^[ >[l[bef[h

Pa^ @^o^ehi^k Z\jnbk^] Zee h_ ma^ eZg] pbmabg ma^ @blmkb\m hg FZgnZkr 30, 2013, _hk Z ink\aZl^
ikb\^ h_ ZiikhqbfZm^er $32,000,000. =ee h_ ma^ @^o^ehi^k'l eZg] pbmabg ma^ @blmkb\m pZl hkb`bgZeer ln[c^\m
mh Z Ihkm`Z`^ Zg] O^\nkbmr =`k^^f^gm ]Zm^] FZgnZkr 30, 2013 Zg] k^\hk]^] hg B^[knZkr 7, 2013 bg >hhd
4883, LZ`^ 3973 h_ ma^ K__b\bZe N^\hk]l h_ ma^ ?hngmr (ma^ "Ihkm`Z`^") bg _Zohk h_ EI?heeb^k Fhbgm
R^gmnk^, Z Behkb]Z chbgm o^gmnk^ (ma^ "Ihkm`Z`^^"). Pa^ Ihkm`Z`^ hkb`bgZeer l^\nk^] h[eb`Zmbhgl bg ma^
hkb`bgZe Z``k^`Zm^ ikbg\biZe Zfhngm h_ $27,000,000. Pa^ @^o^ehi^k'l eZg]l bg ma^ O^kb^l 2017 =ll^llf^gm
=k^Z, Zl p^ee Zl ma^ `he_ \hnkl^, \en[ahnl^ Zg] hma^k Zf^gbmb^l, aZo^ [^^g k^e^Zl^] _khf ma^ eb^g h_ ma^
Ihkm`Z`^.

Pa^ Ihkm`Z`^ \hgmbgn^l mh [^ Z eb^g hg ma^ k^fZbgbg` @^o^ehi^k hpg^] ikhi^kmb^l bg ma^ @blmkb\m
hnmlb]^ h_ ma^ O^kb^l 2013 =ll^llf^gm =k^Z, ma^ O^kb^l 2015 (LaZl^ 3) =ll^llf^gm =k^Z, ma^ O^kb^l 2015
(LaZl^ 4) =ll^llf^gm =k^Z, ma^ O^kb^l 2016 (LaZl^ 5) =ll^llf^gm =k^Z Zg] ma^ O^kb^l 2017 =ll^llf^gm
=k^Z, pab\a bg\en]^l ma^ @blmkb\m HZg]l ieZgg^] _hk ma^ k^fZbgbg` 259 k^lb]^gmbZe ngbml Zg] l^\nkbg`
@^o^ehi^k h[eb`Zmbhgl bg ma^ Z``k^`Zm^ hnmlmZg]bg` ikbg\biZe Zfhngm h_ $6,000,000. Pa^ h[eb`Zmbhgl
Z\\kn^ bgm^k^lm Zm ma^ _bq^] kZm^ h_ 2% i^k Zggnf Zg] aZo^ Z _bgZe fZmnkbmr ]Zm^ h_ K\mh[^k 11, 2019. Pa^
@^o^ehi^k bl h[eb`Zm^] mh iZr ma^ Ihkm`Z`^^ ma^ _heehpbg` ikbg\biZe Zfhngml hg ma^ _heehpbg` ]Zm^l Zg]
bg \hgg^\mbhg ma^k^pbma ma^ Ihkm`Z`^^ pbee k^e^Zl^ ma^ _heehpbg` gnf[^k h_ ehml;
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Lkbg\biZe @n^ @Zm^ Lkbg\biZe =fhngm # h_ Hhml N^e^Zl^]
K\mh[^k 11, 2018 $3,000,000 127
K\mh[^k 11, 2019 $3,000,000 132

>[l[befc[dj MjWjki e\ M[h_[i 0./5 ;ii[iic[dj ;h[W 'J^Wi[ 4(

Hhm ]^o^ehif^gm \hff^g\^] bg ma^ O^kb^l 2017 =ll^llf^gm =k^Z bg O^im^f[^k, 2017. Em bl
Zgmb\biZm^] maZm ma^ O^kb^l 2017 =ll^llf^gm =k^Z pbee \hgmZbg ZiikhqbfZm^er 87 ngbml \hglblmbg` h_
ZiikhqbfZm^er 71 lbg`e^ _Zfber ngbml Zg] 16 fnemb-_Zfber ngbml. =l h_ ma^ ]Zm^ a^k^h_, 68 h_ ma^ lbg`e^
_Zfber ngbml aZo^ [^^g ieZmm^]. Pa^ @^o^ehi^k Zgmb\biZm^l \hfie^mbg` ]^o^ehif^gm hg ma^ 68 lbg`e^
_Zfber [r _bklm jnZkm^k h_ 2018 Zg] ma^ k^lm h_ ma^ O^kb^l 2017 =ll^llf^gm =k^Z [r ma^ _bklm jnZkm^k h_
2020. O^m _hkma [^ehp bl Z ]^ib\mbhg h_ ma^ @^o^ehi^k Zg] \^kmZbg lnkkhng]bg` eZg]l Zl h_ K\mh[^k 26,
2017 pbma ma^ O^kb^l 2017 =ll^llf^gm =k^Z hnmebg^] bg [en^;

Pa^ @^o^ehi^k Zgmb\biZm^l maZm ahf^ \hglmkn\mbhg pbee \hff^g\^ bg ma^ O^kb^l 2017 =ll^llf^gm
=k^Z bg ma^ _bklm jnZkm^k h_ 2018, pbma ahf^ \ehlbg`l \hff^g\bg` bg ma^ mabk] jnZkm^k h_ 2018. Pa^
@^o^ehi^k Zgmb\biZm^l maZm Zee h_ ma^ ahf^l bg ma^ O^kb^l 2017 =ll^llf^gm =k^Z pbee [^ _neer \hglmkn\m^]
Zg] lhe] mh ^g] nl^kl [r 2021. Pa^l^ Zgmb\biZm^] Z[lhkimbhg kZm^l Zk^ [Zl^] nihg ^lmbfZm^l Zg]
Zllnfimbhgl fZ]^ [r ma^ @^o^ehi^k maZm Zk^ bga^k^gmer ng\^kmZbg, mahn`a \hglb]^k^] k^ZlhgZ[e^ [r ma^
@^o^ehi^k, Zg] Zk^ ln[c^\m mh lb`gb_b\Zgm [nlbg^ll, ^\hghfb\, Zg] \hfi^mbmbo^ ng\^kmZbgmb^l Zg]
\hgmbg`^g\b^l, Zee h_ pab\a Zk^ ]b__b\nem mh ik^]b\m Zg] fZgr h_ pab\a Zk^ [^rhg] ma^ \hgmkhe h_ ma^
@^o^ehi^k. =l Z k^lnem, ma^k^ \Zg [^ gh ZllnkZg\^ ln\a Z[lhkimbhg kZm^l pbee h\\nk hk [^ k^Zebs^] bg ma^
mbf^ _kZf^l Zgmb\biZm^].
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>[l[befc[dj @_dWdY[ JbWd

=l h_ ma^ ]Zm^ a^k^h_, ma^ @^o^ehi^k aZl li^gm ZiikhqbfZm^er $82 fbeebhg ]^o^ehibg` ma^ ^gmbk^
@^o^ehif^gm Zg] Zgmb\biZm^l maZm Zghma^k ZiikhqbfZm^ $16 fbeebhg pbee g^^] mh [^ li^gm hg ]^o^ehif^gm
\hlml mh \hfie^m^ ma^ @^o^ehif^gm. HZg] ]^o^ehif^gm bg ma^ O^kb^l 2017 =ll^llf^gm =k^Z bl
ln[lmZgmbZeer \hfie^m^. O^^ "- @^o^ehif^gm OmZmnl h_ O^kb^l 2017 =ll^llf^gm =k^Z (LaZl^ 6) Z[ho^" _hk
fhk^ bg_hkfZmbhg.

=iikhqbfZm^er $3,460,598 h_ ma^ g^m ikh\^^]l _khf ma^ O^kb^l 2017 >hg]l pbee [^ nl^] Zm hk
lahkmer Z_m^k \ehlbg` h_ ma^ O^kb^l 2017 >hg]l mh ink\aZl^ Z ihkmbhg h_ ma^ LaZl^ 6 Lkhc^\m _khf ma^
@^o^ehi^k. Pa^ @^o^ehi^k pbee ^gm^k bgmh Z \hfie^mbhg Z`k^^f^gm Zm \ehlbg` hg ma^ O^kb^l 2017 >hg]l mh
\hfie^m^ Zgr ihkmbhg h_ ma^ 2017 Lkhc^\m ghm _ng]^] pbma ma^ O^kb^l 2017 >hg]l. O^^ ">KJ@KSJANO'
NEOGO v Egln__b\b^gm N^lhnk\^l hk Kma^k BZ\mhkl \Znlbg` BZbenk^ mh ?hfie^m^ ma^ LaZl^ 6 Lkhc^\m hk ma^
?hglmkn\mbhg h_ Dhf^l pbmabg ma^ O^kb^l 2017 =ll^llf^gm =k^Z" a^k^bg.

L[i_Z[dj_Wb JheZkYj I\\[h_d]i

Pa^ _heehpbg` mZ[e^ k^_e^\ml ma^ @^o^ehi^k'l \nkk^gm ^qi^\mZmbhgl _hk ma^ g^b`a[hkahh]l mh [^
\hglmkn\m^] bg ma^ O^kb^l 2017 =ll^llf^gm =k^Z Zehg` pbma ma^ gnf[^k h_ ]^o^ehiZ[e^ ngbml, [^]khhfl,
[Zmakhhfl, ljnZk^ _hhmZ`^l, Zg] ahf^ ikb\^l, Zee h_ pab\a Zk^ ln[c^\m mh \aZg`^.

Lkh]n\m
Hhm

Sb]ma Qgbml >^]khhfl >Zmal OjnZk^ B^^m
AlmbfZm^]

N^mZbe Hhm RZen^
AlmbfZm^]

Dhf^ Lkb\^l
Obg`e^ BZfber 52' 3 2-3 2-3.5 1,800 v 2,800 $102,550 $420,000 - $490,000
Obg`e^ BZfber 62' 43 2-3 3-3.5 2,400 v 3,200 $122,264 $460,000 - $550,000
Obg`e^ BZfber 76' 25 3 3-3.5 2,700 v 4,000 $150,000 $520,000 - $650,000
Inemb-BZfber ?hg]h 16 2-3 1-3 1,700 v 2,300 $45,000 $280,000 - $360,000
PhmZe 87

J[hc_ji WdZ >[l[befc[dj ;ffhelWbi

Pa^ @^o^ehif^gm aZl k^\^bo^] shgbg` Zg] lbm^ ieZg ZiikhoZe Zl Z N^lb]^gmbZe LeZgg^] Qgbm
@^o^ehif^gm (ma^ "NLQ@"). Pa^ shgbg` ZiikhoZe pbee Zeehp _hk ma^ ]^o^ehif^gm h_ Z fZqbfnf h_ 1,233
k^lb]^gmbZe ngbml pbmabg ma^ @blmkb\m'l [hng]Zkb^l.

Pa^ NLQ@ k^jnbk^f^gml Zk^ l^m _hkma bg ?hngmr Kk]bgZg\^l 2004-41, 2009-21, 2012-41 Zg]
2014-36. Pa^ NLQ@ bfihl^l \^kmZbg ]^o^ehif^gm h[eb`Zmbhgl hg ma^ @^o^ehi^k, Zm ma^ @^o^ehi^k'l \hlm,
bg\en]bg`, pbmahnm ebfbmZmbhg, ma^ _heehpbg`; (b) ]^]b\Zmbhg mh ma^ ?hngmr h_ \^kmZbg kb`aml-h_-pZrl< (bb)
\hglmkn\mbhg h_ Z 10' pb]^ fnemb-nl^ iZmapZr mh [^ eh\Zm^] Zehg` ma^ EffhdZe^^ NhZ] kb`am-h_-pZr hg ma^
ghkma lb]^ h_ ma^ ?h\haZm\a^^ ?ZgZe Zl iZkm h_ ma^ ^gmkZg\^ \hglmkn\mbhg, pab\a ln\a \hglmkn\mbhg bl
\hfie^m^< (bbb) ma^ \hglmkn\mbhg h_ ma^ @^o^ehi^k'l _Zbk laZk^ h_ ma^ ghkma e^` h_ ma^ ?N-951 / >khd^g >Z\d
NhZ] bgm^kl^\mbhg pbma EffhdZe^^ NhZ] bg Z\\hk]Zg\^ pbma ma^ NLQ@ ikbhk mh bllnZg\^ h_ ma^ 400ma

[nbe]bg` i^kfbm hk \hff^g\^f^gm h_ \hglmkn\mbhg h_ ma^ bgm^kl^\mbhg bfikho^f^gml, pab\a bl ng]^k
]^o^ehif^gm Zg] ma^ @^o^ehi^k aZl iZb] ma^ ZiikhqbfZm^ $500,000 \hlm Zllh\bZm^] pbma ln\a
\hglmkn\mbhg< (bo) \hglmkn\mbhg h_ ma^ mph ghkma[hng] eZg^l h_ Z _nmnk^ _hnk eZg] khZ] ]^lb`g h_ >khd^g
>Z\d NhZ] / ?heeb^k >hne^oZk] (?N-951) _khf Pa^ MnZkkr'l ghkma ^gmkZg\^ mh ma^ Lkhc^\m'l AZlm^kg
^gmkZg\^ bg Z\\hk]Zg\^ pbma ma^ NLQ@, pab\a bl \nkk^gmer hnm _hk [b] Zg] ma^ @^o^ehi^k Zgmb\biZm^l pbee
\hlm ZiikhqbfZm^er $332,170< Zg] (o) \hfie^m^ \hglmkn\mbhg h_ ma^ `he_ \hnkl^ Zg] m^fihkZkr `he_ ikh
lahi / eh\d^k khhf ikbhk mh ma^ bllnZg\^ h_ Z \^kmb_b\Zm^ h_ h\\niZg\r _hk ma^ 100ma ]p^eebg` ngbm. Pa^
@^o^ehi^k \hfie^m^] ma^ m^fihkZkr `he_ ikh lahi / eh\d^k khhf, \hglblmbg` h_ Z mkbie^ pb]^ mkZbe^k, bg
IZk\a 2014 Zm Z mhmZe \hlm h_ ZiikhqbfZm^er $300,000 Zg] ma^ `he_ \hnkl^ pZl \hfie^m^] bg IZk\a 2014.
Pa^ @^o^ehi^k bl l\a^]ne^] mh \hfie^m^ \hglmkn\mbhg h_ ma^ i^kfZg^gm `he_ ikh lahi / eh\d^k khhf [r
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mabk] jnZkm^k 2018. Pa^ i^kfZg^gm `he_ ikh lahi / eh\d^k khhf Zk^ \nkk^gmer ng]^k \hglmkn\mbhg. Pa^
@^o^ehi^k Zgmb\biZm^l ma^ \hlm mh \hfie^m^ ma^ ikh lahi pbee [^ ZiikhqbfZm^er $350,000. O^^ "=f^gbmb^l"
[^ehp _hk fhk^ bg_hkfZmbhg.

Pa^ @^o^ehi^k aZl k^\^bo^] Zee k^jnbk^] Ohnma Behkb]Z SZm^k IZgZ`^f^gm @blmkb\m i^kfbml _hk Zee
ieZgg^] lmhkf pZm^k fZgZ`^f^gm Zg] p^meZg] bfikho^f^gml bg ma^ @^o^ehif^gm. Pa^ @^o^ehi^k aZl
k^\^bo^] Zee k^jnbk^] ?hngmr i^kfbml Zg] ZiikhoZel _hk ma^ k^fZbgbg` ]^o^ehif^gm phkd Zllh\bZm^] pbma
ma^ LaZl^ 6 Lkhc^\m pbma ma^ ^q\^imbhg h_ ma^ ?hngmr ]^o^ehif^gm i^kfbml pab\a Zk^ ^qi^\m^] mh [^
k^\^bo^] bg ma^ hk]bgZkr \hnkl^ bg ma^ l^\hg] jnZkm^k h_ 2017. Pa^ @blmkb\m'l ?hglnembg` Ag`bg^^k pbee
\^kmb_r Zm ma^ \ehlbg` h_ ma^ O^kb^l 2017 >hg]l maZm ma^k^ Zk^ gh dghpg blln^l pab\a phne] ik^o^gm
i^kfbml hk ZiikhoZel g^\^llZkr _hk ma^ bglmZeeZmbhg h_ ma^ bg_kZlmkn\mnk^ _hk ma^ @^o^ehif^gm, ma^ LaZl^ 6
Lkhc^\m Zg] ma^ ?EL _khf [^bg` h[mZbg^].

NWn[i* @[[i WdZ ;ii[iic[dji

Qihg ieZmmbg` Zg] ]^o^ehif^gm h_ ma^ O^kb^l 2017 =ll^llf^gm =k^Z, ma^ ^lmbfZm^] O^kb^l 2017
Oi^\bZe =ll^llf^gml mh [^ e^ob^] mh iZr ]^[m l^kob\^ hg ma^ O^kb^l 2017 >hg]l Zg] ma^ ^lmbfZm^] O^kb^l
2017 >hg]l mhmZe iZk i^k ngbm Zk^ l^m _hkma [^ehp;

JheZkYj

# e\

Od_ji

;ddkWb M[h_[i 0./5

Mf[Y_Wb ;ii[iic[dj)

M[h_[i 0./5 <edZi

NejWb JWh J[h Od_j

52' OB 3 $1,666 $25,790

62' OB 43 $2,514 $38,925

76' OB 25 $4,136 $64,021

AlieZgZ]^ 14 $1,281 $19,824

R^k\^eeb 2 $1,156 $17,888

PhmZe 87

* Aq\en]^l ^lmbfZm^] ?heeb^k ?hngmr \hee^\mbhg \hlml Zg] ma^ lmZmnmhkr ^Zker iZrf^gm ]bl\hngm, pab\a fZr _en\mnZm^.

Eg Z]]bmbhg mh ma^ Z[ho^ ^lmbfZm^] O^kb^l 2017 Oi^\bZe =ll^llf^gml, ^Z\a ahf^hpg^k bg ma^
@^o^ehif^gm pbee iZr ZggnZe mZq^l, bg\en]bg` eh\Ze Z] oZehk^f ikhi^kmr mZq^l, ma^ fZbgm^gZg\^ Zg]
hi^kZmbg` Zll^llf^gml mh [^ e^ob^] [r ma^ @blmkb\m pab\a Zk^ \nkk^gmer Zgmb\biZm^] mh [^ ZiikhqbfZm^er
$256 ZggnZeer, ln[c^\m mh bg\k^Zl^, Zg] ma^ ahf^hpg^k Zllh\bZmbhg Zll^llf^gml mh [^ e^ob^] [r ma^
ahf^hpg^kl Zllh\bZmbhg, AlieZgZ]^ Che_ & ?hngmkr ?en[ h_ JZie^l, Eg\. (ma^ "IZlm^k DK="). IZlm^k
DK= _^^l Zk^ \nkk^gmer kZg`^ _khf $180 i^k fhgma _hk fnemb-_Zfber ehml, Zg] [^mp^^g $807 Zg] $870 i^k
jnZkm^k _hk lbg`e^ _Zfber ehml, pab\a Zee bg\en]^ ma^ "lh\bZe" (ghg-`he_) \en[ f^f[^klabi pab\a Zee
ahf^hpg^kl pbee [^ k^jnbk^] mh iZr. Eg Z]]bmbhg, ahf^hpg^kl maZm [nr [ng]e^] `he_ \hnkl^ f^f[^klabi
pbee iZr Zg Z]]bmbhgZe $225 i^k fhgma. Pa^ @^o^ehi^k Zgmb\biZm^l maZm 347 h_ ma^ ehml bg ma^ @blmkb\m pbee
iZr _hk ma^ lh\bZe \en[ f^f[^klabi hger Zg] ma^ k^fZbgbg` 821 ehml pbee [^ _hk [hma ma^ lh\bZe \en[ Zg]
ma^ `he_ \hnkl^ f^f[^klabil. Eg Z]]bmbhg, l^iZkZm^ ahf^hpg^kl Zllh\bZmbhgl fZr [^ ^lmZ[ebla^] pbmabg
ma^ @^o^ehif^gm pab\a phne] Zelh aZo^ ma^ kb`am mh \aZk`^ Zllh\bZmbhg _^^l.

Pa^ mhmZe fbeeZ`^ kZm^ bg ma^ ngbg\hkihkZm^] Zk^Z h_ ma^ ?hngmr bl ZiikhqbfZm^er 10.9604 fbeel.
Pa^l^ mZq^l phne] [^ iZrZ[e^ bg Z]]bmbhg mh ma^ Zll^llf^gml e^ob^] [r ma^ @blmkb\m. Eg Z]]bmbhg, ^q\enlbo^
h_ ohm^k Ziikho^] fbeeZ`^l e^ob^] _hk `^g^kZe h[eb`Zmbhg [hg]l, Zl mh pab\a gh ebfbm Ziieb^l, ma^ ?hngmr
Zg] ma^ O\ahhe @blmkb\m h_ ?heeb^k ?hngmr, Behkb]Z fZr ^Z\a e^or Z] oZehk^f mZq^l nihg ma^ eZg] bg ma^
@blmkb\m. Pa^ @blmkb\m aZl gh \hgmkhe ho^k ma^ e^o^e h_ Z] oZehk^f mZq^l Zg]/hk li^\bZe Zll^llf^gml e^ob^]
[r hma^k mZqbg` Znmahkbmb^l. Em bl ihllb[e^ maZm bg _nmnk^ r^Zkl mZq^l Zg] Zll^llf^gml e^ob^] [r ma^l^ hma^k
^gmbmb^l \hne] [^ ln[lmZgmbZeer ab`a^k maZg bg ma^ \nkk^gm r^Zk.
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;c[d_j_[i

Pa^ @^o^ehif^gm pbee \hgmZbg Zg Zf^gbmr \Zfinl \hglblmbg` h_ Z \hfik^a^glbo^ lrlm^f h_
iZmapZrl e^Z]bg` mh g^b`a[hkahh] iZkdl Zg] hma^k Zf^gbmb^l, bg\en]bg` Z \en[ahnl^ Zg] hma^k Zf^gbmr
\^gm^k [nbe]bg`l mhmZebg` Zg ^lmbfZm^] 15,000 ljnZk^ _^^m, pab\a [nbe]bg`l Zk^ ^qi^\m^] mh \hgmZbg Z
k^lmZnkZgm, [Zk, dbm\a^g, eb[kZkr, Zg] p^eeg^ll \^gm^k. Pa^ @^o^ehif^gm pbee aZo^ m^ggbl, ib\de^ [Zee Zg]
[h\\^ \hnkml, k^lhkm ihhel Zg] hma^k lihkml _Z\bebmb^l. Pa^ @^o^ehif^gm pbee \hgmZbg Zg ^o^gml eZpg pbma
lmZ`^ Zg] l^Zmbg` Zk^Zl mh Z\\hffh]Zm^ ZiikhqbfZm^er 400 i^hie^ _hk ^gm^kmZbgf^gm Zg] lh\bZe Z\mbobmb^l.

Pa^ @^o^ehif^gm \hgmZbgl Zg 18-ahe^ `he_ \hnkl^ pbma Zg Z\\hfiZgrbg` \en[ahnl^ Zg] `he_ Zg]
m^ggbl ikh lahi. Pa^ @^o^ehi^k \hff^g\^] ]^o^ehif^gm h_ ma^ `he_ \hnkl^ bg IZr 2013 Zg] \hfie^m^]
ma^ \hnkl^ bg IZk\a 2014. = m^fihkZkr ikh lahi, \hglblmbg` h_ Z mkbie^ pb]^ mkZbe^k, Zg] Z \Zkm lmhkZ`^
_Z\bebmr pZl Zelh bglmZee^] bg IZk\a 2014 Zm Z mhmZe \hlm h_ ZiikhqbfZm^er $314,000. Bhnk m^ggbl \hnkml
p^k^ \hfie^m^] bg 2015. ?hglmkn\mbhg bl \hfie^m^ hg ma^ ZiikhqbfZm^ 8,000 ljnZk^ _hhm S^eeg^ll
?^gm^k, Pbdb (ihhelb]^) >Zk Zg] k^lhkm ihhe, _hk Z mhmZe \hlm h_ ZiikhqbfZm^er $4.5 fbeebhg. Pa^ i^kfZg^gm
`he_ ikh lahi Zg] e^Zkgbg` \^gm^k (`Zma^kbg` Zk^Z) bl ^qi^\m^] mh [^ \hfie^m^] bg eZm^ 2018. Pa^ \nebgZkr
[nbe]bg` bl l\a^]ne^] mh [^`bg bg 2019.

O^m _hkma [^ehp bl Z ib\mnk^ h_ Z ihkmbhg h_ ma^ @^o^ehif^gm'l Zf^gbmb^l Zl h_ K\mh[^k 26, 2017;

?ZkYWj_ed

?abe]k^g k^lb]bg` bg ma^ @^o^ehif^gm Zk^ ^qi^\m^] mh Zmm^g] HZnk^e KZd Ae^f^gmZkr O\ahhe,
KZdkb]`^ Ib]]e^ O\ahhe Zg] Cne_ ?hZlm Db`a O\ahhe, Zee h_ pab\a Zk^ eh\Zm^] pbmabg ZiikhqbfZm^er mph
(2) fbe^l h_ ma^ @^o^ehif^gm. Pa^ ?heeb^k ?hngmr O\ahhe >hZk] fZr \aZg`^ l\ahhe [hng]Zkb^l _khf
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mbf^ mh mbf^ Zg] ma^k^ bl gh k^jnbk^f^gm maZm lmn]^gml k^lb]bg` bg ma^ @^o^ehif^gm [^ i^kfbmm^] mh Zmm^g]
ma^ l\ahhel pab\a Zk^ \ehl^lm mh ma^ @^o^ehif^gm.

?dl_hedc[djWb

Pa^ @^o^ehi^k'l iZk^gm \hfiZgr, PZrehk Ihkkblhg h_ Behkb]Z (Zl ]^_bg^] a^k^bg) k^\^bo^] Z e^mm^k
]Zm^] K\mh[^k 31, 2011, _khf UL? ?hglnembg` Ckhni, LH ("UL?") maZm PZrehk Ihkkblhg h_ Behkb]Z fZr
k^er hg ma^ LaZl^ E Agobkhgf^gmZe Obm^ =ll^llf^gm (ma^ "AO=") ]^ebo^k^] _khf UL? mh C Zg] I JZie^l,
HH? bg Fng^ 2011. Pa^ AO= \ho^k^] Zee h_ ma^ @blmkb\m HZg]l. Pa^ LaZl^ E Agobkhgf^gmZe Obm^
=ll^llf^gm b]^gmb_b^] gh k^\h`gbs^] ^gobkhgf^gmZe \hg]bmbhgl ("NA?") hg ma^ @blmkb\m HZg]l. O^^
">KJ@KSJANO' NEOG v N^`neZmhkr Zg] Agobkhgf^gmZe Nbldl" a^k^bg _hk fhk^ bg_hkfZmbhg k^`Zk]bg`
ihm^gmbZe ^gobkhgf^gmZe kbldl.

Oj_b_j_[i

Ae^\mkb\ nmbebmb^l pbee [^ ikhob]^] mh ma^ @^o^ehif^gm [r BLH (Behkb]Z Lhp^k Zg] Hb`am). JZmnkZe
`Zl l^kob\^l pbee [^ ikhob]^] [r PA?K (PZfiZ Ae^\mkb\ ?hfiZgr) L^hie^l CZl. P^e^iahg^ Zg] \Z[e^
PR l^kob\^ pbee [^ ikhob]^] mh ma^ @^o^ehif^gm [r ?^gmnkrHbgd ?hkihkZmbhg Zg]/hk ?hf\Zlm. LhmZ[e^
pZm^k Zg] pZlm^pZm^k l^kob\^ mh ma^ @^o^ehif^gm pbee [^ ikhob]^] [r ma^ ?hngmr.

=ecf[j_j_ed

Pa^ @^o^ehif^gm bl ^qi^\m^] mh \hfi^m^ pbma ikhc^\ml bg ma^ ?hngmr fZkd^m `^g^kZeer. Pa^
@^o^ehi^k [^eb^o^l ma^ _bo^ ikhc^\ml eblm^] [^ehp pbee [^ ma^ fhlm ]bk^\m \hfi^mbmbhg _hk ma^ @^o^ehif^gm.

Vjg!Swctt{!

Pa^ MnZkkr bl Z [ng]e^] `he_ \hffngbmr eh\Zm^] Z]cZ\^gm mh ma^ \hffngbmr. Dhf^l aZo^ [^^g
\hglmkn\m^] bg ma^ ikhc^\m [r Lnem^ Dhf^l kZg`bg` _khf 1,811 Oj. Bm. mh 3,999 Oj. Bm. Zg] ikb\^] _khf
$350d mh $1.1f. =m [nbe]-hnm Pa^ MnZkkr bl ^qi^\m^] mh \hgmZbg ZiikhqbfZm^er 625 lbg`e^ _Zfber ngbml.
OZe^l \hff^g\^] bg ma^ _bklm jnZkm^k h_ 2006.

Vykp!Gcingu!

Ppbg AZ`e^l Che_ Zg] ?hngmkr ?en[ bl Z [ng]e^] `he_ \hffngbmr eh\Zm^] Z]cZ\^gm mh ma^
\hffngbmr. Dhf^l aZo^ [^^g \hglmkn\m^] bg ma^ ikhc^\m [r H^ggZk Dhf^l, Ibgmh Dhf^l Zg] =kmank
Nnm^g[^k` Dhf^l kZg`bg` _khf 1,649 Oj. Bm. mh 4,207 Oj. Bm. Zg] ikb\^] _khf $405d mh $2.3f. =m [nbe]-
hnm Ppbg AZ`e^l bl ^qi^\m^] mh \hgmZbg ZiikhqbfZm^er 648 lbg`e^ _Zfber ngbml. OZe^l \hff^g\^] bg ma^
l^\hg] jnZkm^k h_ 2006.

Tkxgtuvqpg

Nbo^klmhg^ bl Z ghg-`he_ \hffngbmr eh\Zm^] Z]cZ\^gm mh ma^ @^o^ehif^gm. Dhf^l aZo^ [^^g
\hglmkn\m^] bg ma^ ikhc^\m [r CH Dhf^l. =m [nbe] hnm, Nbo^klmhg^ bl ^qi^\m^] mh \hgmZbg ZiikhqbfZm^er
800 lbg`e^ _Zfber ngbml (\hglblmbg` h_ l^o^kZe ]b__^k^gm ikh]n\m ebg^l kZg`bg` _khf ZiikhqbfZm^er 1,853
ljnZk^ _^^m mh 4,742 ljnZk^ _^^m Zg] ikb\^] _khf $376d mh $693d). OZe^l \hff^g\^] bg Nbo^klmhg^ bg
FZgnZkr 2012.
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Vtgxkuq!Dc{!

Pk^oblh >Zr bl Z [ng]e^] `he_ \hffngbmr eh\Zm^] ZiikhqbfZm^er 13 fbe^l _khf ma^ @^o^ehif^gm.
Dhf^l Zk^ [^bg` \hglmkn\m^] [r H^ggZk, Omh\d Zg] PZrehk Ihkkblhg. Dhf^l lZe^l \hff^g\^] bg
FZgnZkr 2012. Pk^oblh >Zr bl ^qi^\m^] mh \hgmZbg ZiikhqbfZm^er 1,450 ngbml Zm [nbe] hnm (\hglblmbg` h_
l^o^kZe ]b__^k^gm ikh]n\m ebg^l kZg`bg` _khf ZiikhqbfZm^er 1,107 ljnZk^ _^^m mh 2,394 ljnZk^ _^^m Zg]
ikb\^] _khf $425d mh $1f).

Qnfg!E{rtguu

Ke]^ ?rik^ll bl Zg ^qblmbg` `he_ \hffngbmr eh\Zm^] Z]cZ\^gm mh ma^ @^o^ehif^gm. Dhf^l Zk^
[^bg` \hglmkn\m^] [r Omh\d @^o^ehif^gm. @^o^ehif^gm \hff^g\^] bg 1999, [nm Omh\d @^o^ehif^gm
[^`Zg ]^o^ehibg` ma^ _bgZe iaZl^ bg FZgnZkr 2013 \hglblmbg` h_ Z ikh]n\m ebg^ kZg`bg` _khf 1,809 Oj. Bm.
mh 3,158 Oj. Bm. Zg] ikb\^] _khf $480d mh $630d. Em bl ^lmbfZm^] maZm nihg [nbe] hnm, Ke]^ ?rik^ll pbee
\hgmZbg ZiikhqbfZm^er 540 ngbml.

Pa^ bg_hkfZmbhg bg mabl l^\mbhg aZl [^^g h[mZbg^] _khf mabk] iZkmb^l Zg] in[eb\ lhnk\^l [^eb^o^]
mh [^ Z\\nkZm^, [nm \Zgghm [^ \^kmb_b^] Zl mh bml Z\\nkZ\r Zg] bl ln[c^\m mh \aZg`^. Pabl l^\mbhg ]h^l ghm
inkihkm mh lnffZkbs^ Zee h_ ma^ ^qblmbg` hk ieZgg^] \hffngbmb^l bg ma^ Zk^Z h_ ma^ @^o^ehif^gm, [nm
kZma^k ikhob]^ Z ]^l\kbimbhg h_ mahl^ maZm ma^ @^o^ehi^k [^eb^o^l ihl^ ikbfZkr \hfi^mbmbhg mh ma^
@^o^ehif^gm.

NB? >?P?FIJ?L

PZrehk Ihkkblhg AlieZgZ]^ JZie^l, HH?, Z Behkb]Z ebfbm^] ebZ[bebmr \hfiZgr (ma^ "@^o^ehi^k"),
bl Z li^\bZe inkihl^ ^gmbmr maZm hpgl Zee h_ ma^ ]^o^ehiZ[e^ eZg] bg ma^ O^kb^l 2017 =ll^llf^gm =k^Z. Pa^
@^o^ehi^k bl Z Behkb]Z ebfbm^] ebZ[bebmr \hfiZgr maZm pZl _hkf^] hg @^\^f[^k 22, 2011. PZrehk
Ihkkblhg h_ Behkb]Z, Eg\., Z Behkb]Z \hkihkZmbhg ("PZrehk Ihkkblhg h_ Behkb]Z"), hpgl Z 99.999% bgm^k^lm
bg ma^ @^o^ehi^k Zg] ma^ k^fZbgbg` 0.001% bgm^k^lm bl hpg^] [r C Zg] I JZie^l, Z Behkb]Z ebfbm^]
ebZ[bebmr \hfiZgr, pab\a bl Zg ngZ__bebZm^] ^gmbmr. LnklnZgm mh Z I^fhkZg]nf h_ =`k^^f^gm k^\hk]^] hg
FZgnZkr 30, 2013 bg ma^ in[eb\ k^\hk]l h_ ma^ ?hngmr Zm >hhd 4884 LZ`^ 1, Zgr [ned lZe^ hk [ned
]blihlbmbhg h_ @blmkb\m HZg]l [r ma^ @^o^ehi^k k^jnbk^l ma^ ngZgbfhnl \hgl^gm h_ [hma f^f[^kl.

Pa^ nembfZm^ iZk^gm h_ PZrehk Ihkkblhg h_ Behkb]Z bl PZrehk Ihkkblhg Dhf^ ?hki. ("PZrehk
Ihkkblhg"). PZrehk Ihkkblhg'l ikbg\biZe [nlbg^ll bl k^lb]^gmbZe ahf^[nbe]bg` makhn`ahnm ma^ Qgbm^]
OmZm^l, pbma hi^kZmbhgl _h\nl^] bg =kbshgZ, ?Zeb_hkgbZ, ?hehkZ]h, Behkb]Z Zg] P^qZl. PZrehk Ihkkblhg'l
\hffhg laZk^l mkZ]^ hg ma^ J^p Uhkd Omh\d Aq\aZg`^ ng]^k ma^ lrf[he PDI?. PZrehk Ihkkblhg bl
ln[c^\m mh ma^ bg_hkfZmbhgZe k^jnbk^f^gml h_ ma^ O^\nkbmb^l Zg] Aq\aZg`^ ?hffbllbhg =\m h_ 1934, Zl
Zf^g]^], Zg] bg Z\\hk]Zg\^ ma^k^pbma _be^l k^ihkml, ikhqr lmZm^f^gml, Zg] hma^k bg_hkfZmbhg pbma ma^
O^\nkbmb^l Zg] Aq\aZg`^ ?hffbllbhg (ma^ "OA?"). Pa^ _be^ gnf[^k _hk PZrehk Ihkkblhg bl Jh. 0001-
562476. On\a k^ihkml, ikhqr lmZm^f^gml, Zg] hma^k bg_hkfZmbhg \Zg [^ bgli^\m^] Zg] \hib^] Zm ma^ Ln[eb\
N^_^k^g\^ O^\mbhg h_ ma^ OA?, Nhhf 1024, 450 Bb_ma Omk^^m JS, Fn]b\bZkr LeZsZ, SZlabg`mhg, @?, Zg]
Zm ma^ OA?'l k^`bhgZe h__b\^l bg ?ab\Z`h (Jhkmap^lm^kg =mkbnf ?^gm^k, 500 S^lm IZ]blhg Omk^^m, Onbm^
1400, ?ab\Z`h, Eeebghbl). ?hib^l h_ ln\a fZm^kbZel \Zg [^ h[mZbg^] [r fZbe _khf ma^ Ln[eb\ N^_^k^g\^
O^\mbhg h_ ma^ OA? Zm ik^l\kb[^] kZm^l. =ee ]h\nf^gml ln[l^jn^gmer _be^] [r PZrehk Ihkkblhg inklnZgm mh
ma^ k^jnbk^f^gml h_ ma^ O^\nkbmb^l Zg] Aq\aZg`^ ?hffbllbhg =\m h_ 1934 Z_m^k ma^ ]Zm^ h_ mabl Hbfbm^]
K__^kbg` I^fhkZg]nf pbee [^ ZoZbeZ[e^ _hk bgli^\mbhg bg ma^ lZf^ fZgg^k Zl ]^l\kb[^] Z[ho^.

Pgkvjgt!Vc{nqt!Oqttkuqp!pqt!Vc{nqt!Oqttkuqp!qh!Hnqtkfc! ku!cuuqekcvgf!ykvj! vjg!qhhgtkpi!qh! vjg!

Ugtkgu! 3128! Dqpfu/! ! Pgkvjgt! Vc{nqt! Oqttkuqp! pqt! Vc{nqt! Oqttkuqp! qh! Hnqtkfc! jcu! cp{! nkcdknkv{-! ku! c!
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iwctcpvqt! qh-! pqt! cp! qdnkiqt! qh! cp{! pcvwtg! ykvj! tgurgev! vq! vjg! Rjcug! 7! Rtqlgev! qt! kvu! eqorngvkqp-! vjg!

Ugtkgu!3128!Dqpfu-!qt!cp{!qdnkicvkqp!qt!qvjgt!wpfgtvcmkpi!ykvj!tgurgev!vq!vjg!Fgxgnqrgt/!!!

N;R G;NN?LM

A[d[hWb

Pa^ ?h]^ ^lmZ[ebla^l \^kmZbg k^jnbk^f^gml pab\a fnlm [^ f^m ln[l^jn^gm mh ma^ bllnZg\^ h_ ma^
O^kb^l 2017 >hg]l bg hk]^k maZm bgm^k^lm hg ma^ O^kb^l 2017 >hg]l [^ Zg] k^fZbg ^q\en]^] _khf `khll
bg\hf^ _hk inkihl^l h_ _^]^kZe bg\hf^ mZqZmbhg. Jhg-\hfiebZg\^ fZr \Znl^ bgm^k^lm hg ma^ O^kb^l 2017
>hg]l mh [^ bg\en]^] bg _^]^kZe `khll bg\hf^ k^mkhZ\mbo^ mh ma^ ]Zm^ h_ bllnZg\^ h_ ma^ O^kb^l 2017 >hg]l,
k^`Zk]e^ll h_ ma^ ]Zm^ hg pab\a ln\a ghgt\hfiebZg\^ h\\nkl hk bl Zl\^kmZbg^]. Pa^l^ k^jnbk^f^gml
bg\en]^, [nm Zk^ ghm ebfbm^] mh, ikhoblbhgl pab\a ik^l\kb[^ rb^e] Zg] hma^k ebfbml pbmabg pab\a ma^
ikh\^^]l h_ ma^ O^kb^l 2017 >hg]l Zg] ma^ hma^k Zfhngml Zk^ mh [^ bgo^lm^] Zg] k^jnbk^ maZm \^kmZbg
bgo^lmf^gm ^Zkgbg`l hg ma^ _hk^`hbg` fnlm [^ k^[Zm^] hg Z i^kbh]b\ [Zlbl mh ma^ Pk^Zlnkr @^iZkmf^gm h_
ma^ Qgbm^] OmZm^l. Pa^ @blmkb\m aZl \ho^gZgm^] bg ma^ Eg]^gmnk^ pbma k^li^\m mh ma^ O^kb^l 2017 >hg]l mh
\hfier pbma ln\a k^jnbk^f^gml bg hk]^k mh fZbgmZbg ma^ ^q\enlbhg _khf _^]^kZe `khll bg\hf^ h_ ma^
bgm^k^lm hg ma^ O^kb^l 2017 >hg]l.

Eg ma^ hibgbhg h_ >hg] ?hngl^e, Zllnfbg` \hfiebZg\^ pbma \^kmZbg \ho^gZgml, ng]^k ^qblmbg`
eZpl, k^`neZmbhgl, cn]b\bZe ]^\blbhgl Zg] knebg`l, bgm^k^lm hg ma^ O^kb^l 2017 >hg]l (bg\en]bg` Zgr hkb`bgZe
blln^ ]bl\hngm ikhi^ker Zeeh\Z[e^ mh ma^ hpg^k ma^k^h_) bl ^q\en]^] _khf `khll bg\hf^ _hk inkihl^l h_
_^]^kZe bg\hf^ mZqZmbhg. Egm^k^lm hg ma^ O^kb^l 2017 >hg]l bl ghm Zg bm^f h_ mZq ik^_^k^g\^ _hk inkihl^l h_
ma^ _^]^kZe Zem^kgZmbo^ fbgbfnf mZq bfihl^] hg bg]bob]nZel hk \hkihkZmbhgl< ahp^o^k, bgm^k^lm hg ma^
O^kb^l 2017 >hg]l fZr [^ ln[c^\m mh ma^ _^]^kZe Zem^kgZmbo^ fbgbfnf mZq pa^g Zgr O^kb^l 2017 >hg] bl
a^e] [r Z \hkihkZmbhg. Pa^ _^]^kZe Zem^kgZmbo^ fbgbfnf mZqZ[e^ bg\hf^ h_ Z \hkihkZmbhg fnlm [^
bg\k^Zl^] [r l^o^gmr-_bo^ i^k\^gm (75%) h_ ma^ ^q\^ll h_ ln\a \hkihkZmbhg'l Z]cnlm^] \nkk^gm ^Zkgbg`l ho^k
bml Zem^kgZmbo^ fbgbfnf mZqZ[e^ bg\hf^ ([^_hk^ mabl Z]cnlmf^gm Zg] ma^ Zem^kgZmbo^ mZq g^m hi^kZmbg` ehll
]^]n\mbhg). "=]cnlm^] ?nkk^gm AZkgbg`l" pbee bg\en]^ bgm^k^lm hg ma^ O^kb^l 2017 >hg]l.

Aq\^im Zl ]^l\kb[^] Z[ho^, >hg] ?hngl^e pbee ^qik^ll gh hibgbhg k^`Zk]bg` hma^k _^]^kZe bg\hf^
mZq \hgl^jn^g\^l k^lnembg` _khf ma^ hpg^klabi h_, k^\^bim hk Z\\knZe h_ bgm^k^lm hg, hk ]blihlbmbhg h_
O^kb^l 2017 >hg]l. Lkhli^\mbo^ ink\aZl^kl h_ O^kb^l 2017 >hg]l lahne] [^ ZpZk^ maZm ma^ hpg^klabi h_
O^kb^l 2017 >hg]l fZr k^lnem bg \heeZm^kZe _^]^kZe bg\hf^ mZq \hgl^jn^g\^l, bg\en]bg` (b) ma^ ]^gbZe h_ Z
]^]n\mbhg _hk bgm^k^lm hg bg]^[m^]g^ll bg\nkk^] hk \hgmbgn^] mh ink\aZl^ hk \Zkkr O^kb^l 2017 >hg]l< (bb)
ma^ k^]n\mbhg h_ ma^ ehll k^l^ko^ ]^]n\mbhg _hk ikhi^kmr Zg] \ZlnZemr bglnkZg\^ \hfiZgb^l [r _b_m^^g
i^k\^gm (15%) h_ \^kmZbg bm^fl, bg\en]bg` bgm^k^lm hg O^kb^l 2017 >hg]l< (bbb) ma^ bg\enlbhg h_ bgm^k^lm hg
O^kb^l 2017 >hg]l bg ^Zkgbg`l h_ \^kmZbg _hk^b`g \hkihkZmbhgl ]hbg` [nlbg^ll bg ma^ Qgbm^] OmZm^l _hk
inkihl^l h_ ma^ [kZg\a ikh_bml mZq< (bo) ma^ bg\enlbhg h_ bgm^k^lm hg O^kb^l 2017 >hg]l bg iZllbo^ bg\hf^
ln[c^\m mh _^]^kZe bg\hf^ mZqZmbhg h_ \^kmZbg On[\aZim^k O \hkihkZmbhgl pbma On[\aZim^k ? ^Zkgbg`l Zg]
ikh_bml Zm ma^ \ehl^ h_ ma^ mZqZ[e^ r^Zk< Zg] (o) ma^ bg\enlbhg h_ bgm^k^lm hg O^kb^l 2017 >hg]l bg "fh]b_b^]
Z]cnlm^] `khll bg\hf^" [r k^\bib^gml h_ \^kmZbg Oh\bZe O^\nkbmr Zg] NZbekhZ] N^mbk^f^gm [^g^_bml _hk ma^
inkihl^l h_ ]^m^kfbgbg` pa^ma^k ln\a [^g^_bml Zk^ bg\en]^] bg `khll bg\hf^ _hk _^]^kZe bg\hf^ mZq
inkihl^l.

Eg Z]]bmbhg, ma^ O^kb^l 2017 >hg]l Zk^ "jnZeb_b^] mZq-^q^fim h[eb`Zmbhgl" pbmabg ma^ f^Zgbg` h_
O^\mbhg 265([)(3) h_ ma^ ?h]^. Eg k^g]^kbg` mabl hibgbhg, >hg] ?hngl^e aZl k^eb^] hg ma^ ]^lb`gZmbhg h_
ma^ O^kb^l 2017 >hg]l bg N^lhenmbhg Jh. 2018-3 Z]him^] [r ma^ @blmkb\m hg Jho^f[^k 8, 2017, Zl
"jnZeb_b^] mZq-^q^fim h[eb`Zmbhgl" _hk inkihl^l h_ ma^ ?h]^, bg Z\\hk]Zg\^ pbma O^\mbhg 265([)(3)(>)
ma^k^h_, Zg] hg ma^ @blmkb\mwl k^ik^l^gmZmbhgl Zl mh ma^ \nkk^gm ^qi^\mZmbhg maZm bm Zg] Zgr ^gmbmr bllnbg` hg
[^aZe_ h_ ma^ lZf^ pbee ghm blln^ bg mhmZe fhk^ maZg $10,000,000 bg mZq-^q^fim h[eb`Zmbhgl bg \Ze^g]Zk
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r^Zk 2017, ^q\^im Zl phne] ghm \hngm mhpZk]l ma^ bllnZg\^ ebfbm l^m _hkma bg O^\mbhg 265([) h_ ma^ ?h]^.
=gr \aZg`^ bg ma^ _bg]bg`l Zg] _Z\ml l^m _hkma bg ma^ N^lhenmbhg Zg] bg ma^ \^kmb_b\Zmbhgl h_ ma^ @blmkb\m
]^ebo^k^] Zm ma^ \ehlbg` pbma k^li^\m mh ma^ O^kb^l 2017 >hg]l Zg] k^eZmbg` mh ln\a ]^lb`gZmbhg \hne]
Z]o^kl^er Z__^\m ma^ lmZmnl h_ ma^ O^kb^l 2017 >hg]l Zl "jnZeb_b^] mZq-^q^fim h[eb`Zmbhgl."

=l mh jn^lmbhgl h_ _Z\m fZm^kbZe mh ma^ hibgbhg h_ >hg] ?hngl^e, >hg] ?hngl^e pbee k^er nihg
k^ik^l^gmZmbhgl Zg] \ho^gZgml fZ]^ hg [^aZe_ h_ ma^ @blmkb\m, \^kmb_b\Zm^l h_ ZiikhikbZm^ h__b\^kl Zg]
\^kmb_b\Zm^l h_ in[eb\ h__b\bZel (bg\en]bg` \^kmb_b\Zmbhgl Zl mh ma^ nl^ h_ ikh\^^]l h_ ma^ O^kb^l 2017 >hg]l
Zg] h_ ma^ ikhi^kmr _bgZg\^] hk k^_bgZg\^] ma^k^[r), pbmahnm ng]^kmZdbg` mh o^kb_r ma^ lZf^ [r
bg]^i^g]^gm bgo^lmb`Zmbhg.

LQN?D=OA, KSJANODEL, O=HA KN @EOLKOEPEKJ KB PDA OANEAO 2017 >KJ@O =J@
PDA NA?AELP KN =??NQ=H KB PDA EJPANAOP PDANAKJ I=U D=RA =@RANOA BA@AN=H
P=T ?KJOAMQAJ?AO BKN ?ANP=EJ EJ@ERE@Q=H =J@ ?KNLKN=PA >KJ@KSJANO,
EJ?HQ@EJC, >QP JKP HEIEPA@ PK, PDA ?KJOAMQAJ?AO @AO?NE>A@ =>KRA.
LNKOLA?PERA >KJ@KSJANO ODKQH@ ?KJOQHP SEPD PDAEN P=T OLA?E=HEOPO BKN
EJBKNI=PEKJ EJ PD=P NAC=N@.

Cd\ehcWj_ed L[fehj_d] WdZ <WYakf Q_j^^ebZ_d]

Egm^k^lm iZb] hg mZq-^q^fim [hg]l ln\a Zl ma^ O^kb^l 2017 >hg]l bl ln[c^\m mh bg_hkfZmbhg
k^ihkmbg` mh ma^ Egm^kgZe N^o^gn^ O^kob\^ bg Z fZgg^k lbfbeZk mh bgm^k^lm iZb] hg mZqZ[e^ h[eb`Zmbhgl. Pabl
k^ihkmbg` k^jnbk^f^gm ]h^l ghm Z__^\m ma^ ^q\en]Z[bebmr h_ bgm^k^lm hg ma^ O^kb^l 2017 >hg]l _khf `khll
bg\hf^ _hk _^]^kZe bg\hf^ mZq inkihl^l. Dhp^o^k, bg \hgcng\mbhg pbma maZm bg_hkfZmbhg k^ihkmbg`
k^jnbk^f^gm, ma^ ?h]^ ln[c^\ml \^kmZbg ghg-\hkihkZm^ hpg^kl h_ O^kb^l 2017 >hg]l, ng]^k \^kmZbg
\bk\nflmZg\^l, mh "[Z\dni pbmaahe]bg`" Zm ma^ kZm^ li^\b_b^] bg ma^ ?h]^ pbma k^li^\m mh iZrf^gml hg ma^
O^kb^l 2017 >hg]l Zg] ikh\^^]l _khf ma^ lZe^ h_ O^kb^l 2017 >hg]l. =gr Zfhngm lh pbmaa^e] phne] [^
k^_ng]^] hk Zeehp^] Zl Z \k^]bm Z`Zbglm ma^ _^]^kZe bg\hf^ mZq h_ ln\a hpg^k h_ O^kb^l 2017 >hg]l. Pabl
pbmaahe]bg` `^g^kZeer Ziieb^l b_ ma^ hpg^k h_ O^kb^l 2017 >hg]l (b) _Zbel mh _nkgbla ma^ iZrhk ln\a hpg^k'l
lh\bZe l^\nkbmr gnf[^k hk hma^k mZqiZr^k b]^gmb_b\Zmbhg gnf[^k ("PEJ"), (bb) _nkgbla^] ma^ iZrhk Zg
bg\hkk^\m PEJ, (bbb) _Zbel mh ikhi^ker k^ihkm bgm^k^lm, ]bob]^g]l, hk hma^k "k^ihkmZ[e^ iZrf^gml" Zl ]^_bg^] bg
ma^ ?h]^, hk (bo) ng]^k \^kmZbg \bk\nflmZg\^l, _Zbel mh ikhob]^ ma^ iZrhk hk ln\a hpg^k'l l^\nkbmb^l [khd^k
pbma Z \^kmb_b^] lmZm^f^gm, lb`g^] ng]^k i^gZemr h_ i^kcnkr, maZm ma^ PEJ ikhob]^] bl \hkk^\m Zg] maZm ln\a
hpg^k bl ghm ln[c^\m mh [Z\dni pbmaahe]bg`. Lkhli^\mbo^ ink\aZl^kl h_ ma^ O^kb^l 2017 >hg]l fZr Zelh
pbla mh \hglnem pbma ma^bk mZq Z]oblhkl pbma k^li^\m mh ma^ g^^] mh _nkgbla \^kmZbg mZqiZr^k bg_hkfZmbhg bg
hk]^k mh Zohb] [Z\dni pbmaahe]bg`.

Ij^[h NWn GWjj[hi L[bWj_d] je j^[ M[h_[i 0./5 <edZi

@nkbg` k^\^gm r^Zkl, e^`bleZmbo^ ikhihlZel aZo^ [^^g bgmkh]n\^] bg ?hg`k^ll, Zg] bg lhf^ \Zl^l
^gZ\m^], maZm Zem^k^] \^kmZbg _^]^kZe mZq \hgl^jn^g\^l k^lnembg` _khf ma^ hpg^klabi h_ h[eb`Zmbhgl maZm Zk^
lbfbeZk mh ma^ O^kb^l 2017 >hg]l. Eg lhf^ \Zl^l, ma^l^ ikhihlZel aZo^ \hgmZbg^] ikhoblbhgl maZm Zem^k^]
ma^l^ \hgl^jn^g\^l hg Z k^mkhZ\mbo^ [Zlbl. On\a Zem^kZmbhg h_ _^]^kZe mZq \hgl^jn^g\^l fZr aZo^ Z__^\m^]
ma^ fZkd^m oZen^ h_ h[eb`Zmbhgl lbfbeZk mh ma^ O^kb^l 2017 >hg]l. Bkhf mbf^ mh mbf^, e^`bleZmbo^ ikhihlZel
Zk^ i^g]bg` pab\a \hne] aZo^ Zg ^__^\m hg [hma ma^ _^]^kZe mZq \hgl^jn^g\^l k^lnembg` _khf hpg^klabi h_
ma^ O^kb^l 2017 >hg]l Zg] ma^bk fZkd^m oZen^. Jh ZllnkZg\^ \Zg [^ `bo^g maZm e^`bleZmbo^ ikhihlZel pbee
ghm [^ ^gZ\m^] maZm phne] Ziier mh, hk aZo^ Zg Z]o^kl^ ^__^\m nihg, ma^ O^kb^l 2017 >hg]l. Bhk ^qZfie^,
bg \hgg^\mbhg pbma _^]^kZe ]^_b\bm k^]n\mbhg, ch[ \k^Zmbhg Zg] mZq eZp k^_hkf ^__hkml, ikhihlZel aZo^ [^^g
Zg] hma^kl Zk^ ebd^er mh [^ fZ]^ maZm \hne] lb`gb_b\Zgmer k^]n\^ ma^ [^g^_bm h_, hk hma^kpbl^ Z__^\m, ma^
^q\enlbhg _khf `khll bg\hf^ h_ bgm^k^lm hg h[eb`Zmbhgl ebd^ ma^ O^kb^l 2017 >hg]l. Pa^k^ \Zg [^ gh
ZllnkZg\^ maZm Zgr ln\a e^`bleZmbhg hk ikhihlZe pbee [^ ^gZ\m^], Zg] b_ ^gZ\m^], paZm _hkf bm fZr mZd^. Pa^
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bgmkh]n\mbhg hk ^gZ\mf^gm h_ Zgr ln\a e^`bleZmbo^ ikhihlZel fZr Z__^\m, i^kaZil lb`gb_b\Zgmer, ma^ fZkd^m
ikb\^ _hk, hk fZkd^mZ[bebmr h_, ma^ O^kb^l 2017 >hg]l.

Lkhli^\mbo^ ink\aZl^kl h_ ma^ O^kb^l 2017 >hg]l lahne] \hglnem ma^bk hpg mZq Z]oblhkl Zl mh ma^
mZq \hgl^jn^g\^l h_ hpgbg` ma^ O^kb^l 2017 >hg]l bg ma^bk iZkmb\neZk lmZm^ hk eh\Ze cnkbl]b\mbhg Zg]
k^`Zk]bg` Zgr i^g]bg` hk ikhihl^] _^]^kZe hk lmZm^ mZq e^`bleZmbhg, k^`neZmbhgl hk ebmb`Zmbhg, Zl mh pab\a
>hg] ?hngl^e ^qik^ll^l gh hibgbhg.

Kg B^[knZkr 22, 2016, ma^ Egm^kgZe N^o^gn^ O^kob\^ blln^] Z ghmb\^ h_ ikhihl^] kne^fZdbg`
\hgmZbgbg` ikhihl^] k^`neZmbhgl (ma^ "Lkhihl^] N^`neZmbhgl") maZm ikhob]^ `nb]Zg\^ Zl mh ma^ ]^_bgbmbhg h_
Z ihebmb\Ze ln[]boblbhg _hk inkihl^l h_ ma^ kne^l _hk mZq-^q^fim [hg]l. E_ Z]him^], ma^ Lkhihl^]
N^`neZmbhgl phne] aZo^ Z__^\m^] \^kmZbg OmZm^ Zg] eh\Ze `ho^kgf^gml maZm blln^ mZq-^q^fim [hg]l,
bg\en]bg` \hffngbmr ]^o^ehif^gm ]blmkb\ml ln\a Zl ma^ @blmkb\m. Dhp^o^k, hg Fner 24, 2017, bg k^lihgl^
mh Aq^\nmbo^ Kk]^k 13789 blln^] [r Lk^lb]^gm Pknfi (ma^ "Aq^\nmbo^ Kk]^k"), ma^ O^\k^mZkr h_ ma^
Pk^Zlnkr (ma^ "O^\k^mZkr") b]^gmb_b^] ma^ Lkhihl^] N^`neZmbhgl pbee [^ Zfhg` Z eblm h_ ^b`am k^`neZmbhgl
maZm (b) bfihl^ Zg ng]n^ _bgZg\bZe [nk]^g hg Q.O. PZqiZr^kl< (bb) Z]] ng]n^ \hfie^qbmr mh ma^ _^]^kZe mZq
eZpl< hk (bbb) ^q\^^] ma^ lmZmnmhkr Znmahkbmr h_ ma^ Egm^kgZe N^o^gn^ O^kob\^. Kg K\mh[^k 2, 2017, bg abl
O^\hg] N^ihkm mh ma^ Lk^lb]^gm hg E]^gmb_rbg` Zg] N^]n\bg` PZq N^`neZmhkr >nk]^gl, ma^ O^\k^mZkr
k^ihkm^] maZm Pk^Zlnkr Zg] ma^ ENO [^eb^o^ maZm ma^ Lkhihl^] N^`neZmbhgl lahne] [^ pbma]kZpg bg ma^bk
^gmbk^mr, Zg] ma^ Pk^Zlnkr @^iZkmf^gm Zg] ma^ ENO pbma]k^p ma^ Lkhihl^] N^`neZmbhgl hg K\mh[^k 20,
2017. Pa^ O^\k^mZkr _nkma^k ikhob]^] maZm Pk^Zlnkr Zg] ma^ ENO pbee \hgmbgn^ mh lmn]r ma^ e^`Ze blln^l
k^eZmbg` mh ihebmb\Ze ln[]boblbhgl Zg] fZr ikhihl^ mZk`^m^] `nb]Zg\^ bg ma^ _nmnk^.

>^\Znl^ ma^ Lkhihl^] N^`neZmbhgl aZo^ [^^g pbma]kZpg, bm bl ghm ihllb[e^ mh ]^m^kfbg^ ma^ ^qm^gm
mh pab\a Zee hk Z ihkmbhg h_ ma^ ]bl\nllbhg a^k^bg k^`Zk]bg` ma^ RbeeZ`^l Zg] ma^ RbeeZ`^l P=I (^Z\a Zl
]^_bg^] [^ehp) fZr \hgmbgn^ mh [^ Ziieb\Z[e^ bg ma^ Z[l^g\^ h_ _nkma^k `nb]Zg\^ _khf ma^ Egm^kgZe
N^o^gn^ O^kob\^. >hg] ?hngl^e pbee k^g]^k bml hibgbhg k^`Zk]bg` ma^ ^q\enlbhg _khf `khll bg\hf^ h_
bgm^k^lm hg ma^ O^kb^l 2017 >hg]l Zl ]^l\kb[^] [^ehp.

Kg IZr 30, 2013, ma^ ENO ]^ebo^k^] mh RbeeZ`^ ?^gm^k ?@@, Z Behkb]Z li^\bZe ]blmkb\m ^lmZ[ebla^]
ng]^k ?aZim^k 190, Behkb]Z OmZmnm^l, Z ikboZm^ knebg`, \Zee^] Z m^\agb\Ze Z]ob\^ f^fhkZg]nf (ma^
"RbeeZ`^l P=I"), bg \hgg^\mbhg pbma ma^ ^qZfbgZmbhg [r ma^ ENO h_ [hg]l blln^] [r ma^ RbeeZ`^ ?^gm^k
?@@ (ma^ "=n]bm^] >hg]l"). Pa^ RbeeZ`^l P=I \hg\en]^] maZm, ]^libm^ aZobg` \^kmZbg ^fbg^gm ]hfZbg
ihp^kl, ma^ RbeeZ`^ ?^gm^k ?@@ bl ghm Z ihebmb\Ze ln[]boblbhg i^kfbmm^] mh blln^ mZq-^q^fim [hg]l [Zl^]
hg Z gnf[^k h_ _Z\ml bg\en]bg` maZm bml `ho^kgbg` [hZk] bl ^e^\m^] [r Z lfZee `khni h_ eZg]hpg^kl, Zg]
maZm bm "pZl hk`Zgbs^] Zg] hi^kZm^] mh i^ki^mnZm^ ikboZm^ \hgmkhe Zg] Zohb] bg]^_bgbm^er k^lihglb[bebmr mh Z
in[eb\ ^e^\mhkZm^, ^bma^k ]bk^\mer hk makhn`a Zghma^k ^e^\m^] lmZm^ hk eh\Ze `ho^kgf^gmZe [h]r."

Pa^ RbeeZ`^l P=I, Zl Z ikboZm^, ghg-ik^\^]^gmbZe, knebg`, [bg]l hger ma^ ENO Zg] ma^ RbeeZ`^
?^gm^k ?@@, Zg] hger bg \hgg^\mbhg pbma ma^ =n]bm^] >hg]l. Ihk^ho^k, ma^ \bm^] e^`Ze [Zlbl _hk ma^
RbeeZ`^l P=I bl ^qmk^f^er ebfbm^], Zg], ma^k^_hk^, ma^ oZen^ h_ ma^ RbeeZ`^l P=I Zl `nb]Zg\^ bl Zelh
ebfbm^]. Jhg^ma^e^ll, ma^ [k^Z]ma Zg] _hk\^ h_ ma^ eZg`nZ`^ nl^] bg ma^ RbeeZ`^l P=I fZr k^_e^\m ma^
]bl_Zohk h_ ma^ ENO mhpZk] `ho^kgf^gmZe ^gmbmb^l pbma `ho^kgbg` [hZk]l ^e^\m^] [r eZg]hpg^kl, Zg] mabl
ihlbmbhg fZr e^Z] ma^ ^g_hk\^f^gm [kZg\a h_ ma^ ENO mh l^e^\m [hg]l h_ hma^k blln^kl pbma eZg]hpg^k-
\hgmkhee^] [hZk]l _hk ^qZfbgZmbhg.

Eg Fner 2016, ma^ ENO \ehl^] ma^ ^qZfbgZmbhg h_ ma^ =n]bm^] >hg]l pbma gh \aZg`^ mh ma^bk mZq-
^q^fim lmZmnl. =emahn`a ma^ Zn]bm pZl \ehl^] pbma gh Z]o^kl^ bfiZ\m hg ma^ =n]bm^] >hg]l, ma^ ENO'l
fhmboZmbhgl Zg] kZmbhgZe^ _hk \ehlbg` ma^ ^qZfbgZmbhg Zk^ ngdghpg. Pa^ RbeeZ`^ ?^gm^k ?@@ k^_ng]^]
ma^ =n]bm^] >hg]l pbma mZqZ[e^ [hg]l bg 2014.
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Hbd^ ma^ [hZk] h_ ma^ RbeeZ`^ ?^gm^k ?@@, ma^ >hZk] h_ Oni^koblhkl h_ ma^ @blmkb\m bl g^\^llZkber
^e^\m^] [r ma^ eZg]hpg^kl bg ma^ @blmkb\m lbg\^ ma^k^ bl ghm r^m ^ghn`a jnZeb_b^] ^e^\mhkl k^lb]bg` pbmabg
ma^ @blmkb\m. Pa^ =\m, pab\a \hgmZbgl ma^ ngb_hkf lmZmnmhkr \aZkm^k _hk Zee \hffngbmr ]^o^ehif^gm
]blmkb\ml Zg] [r pab\a ma^ @blmkb\m bl `ho^kg^], ]^e^`Zm^l mh ma^ @blmkb\m \^kmZbg mkZ]bmbhgZe lho^k^b`g
ihp^kl bg\en]bg`, [nm ghm ebfbm^] mh, ^fbg^gm ]hfZbg, Z] oZehk^f mZqZmbhg Zg] k^`neZmhkr Znmahkbmr ho^k
kZm^l, _^^l Zg] \aZk`^l _hk ]blmkb\m _Z\bebmb^l. Kg ma^ [Zlbl h_ ma^ =\m Zg] \^kmZbg k^ik^l^gmZmbhgl [r ma^
@blmkb\m _hkfbg` Z iZkm h_ ma^ @blmkb\m'l mZq \^kmb_b\Zm^ Zl mh bml k^ZlhgZ[e^ ^qi^\mZmbhgl h_ mkZglbmbhg mh Z
k^lb]^gm-^e^\m^] >hZk] h_ Oni^koblhkl, bm ]h^l ghm Zii^Zk _khf ma^ _Z\ml Zg] \bk\nflmZg\^l maZm ma^ @blmkb\m
pZl hk`Zgbs^] mh Zohb] bg]^_bgbm^er k^lihglb[bebmr mh Z in[eb\ ^e^\mhkZm^. Kg ma^ [Zlbl h_ ma^ _hk^`hbg` Zg]
hma^k _Z\mhkl, >hg] ?hngl^e aZl \hg\en]^] maZm ng]^k \nkk^gm eZp ma^ @blmkb\m bl Z ihebmb\Ze ln[]boblbhg _hk
inkihl^l h_ O^\mbhg 103 h_ ma^ ?h]^, ghmpbmalmZg]bg` maZm bml >hZk] h_ Oni^koblhkl bl m^fihkZkber ^e^\m^]
[r eZg]hpg^kl. >hg] \hngl^e bgm^g]l mh ]^ebo^k bml ngjnZeb_b^] Ziikhobg` hibgbhg bg ma^ _hkf ZmmZ\a^]
a^k^mh Zl "=LLAJ@ET >; LNKLKOA@ BKNI KB KLEJEKJ KB >KJ@ ?KQJOAH."

Pa^ k^e^Zl^ h_ ma^ RbeeZ`^l P=I fZr \Znl^ Zg bg\k^Zl^] kbld h_ ^qZfbgZmbhg h_ ma^ O^kb^l 2017
>hg]l. Kpg^kl h_ ma^ O^kb^l 2017 >hg]l Zk^ Z]obl^] maZm b_ ma^ ENO ]h^l Zn]bm ma^ O^kb^l 2017 >hg]l,
ng]^k bml \nkk^gm ikh\^]nk^l, Zm e^Zlm ]nkbg` ma^ ^Zker lmZ`^l h_ Zg Zn]bm, ma^ ENO pbee mk^Zm ma^ @blmkb\m Zl
ma^ mZqiZr^k, Zg] ma^ hpg^kl h_ ma^ O^kb^l 2017 >hg]l fZr aZo^ ebfbm^] kb`aml mh iZkmb\biZm^ bg ln\a
ikh\^]nk^. Pa^ Eg]^gmnk^ ]h^l ghm ikhob]^ _hk Zgr Z]cnlmf^gm mh ma^ bgm^k^lm kZm^l [hkg^ [r ma^ O^kb^l
2017 >hg]l bg ma^ ^o^gm h_ Z \aZg`^ bg ma^ mZq-^q^fim lmZmnl h_ ma^ O^kb^l 2017 >hg]l. Pa^
\hff^g\^f^gm h_ Zg Zn]bm hk Zg Z]o^kl^ ]^m^kfbgZmbhg [r ma^ ENO pbma k^li^\m mh ma^ mZq-^q^fim lmZmnl
h_ bgm^k^lm hg ma^ O^kb^l 2017 >hg]l \hne] Z]o^kl^er bfiZ\m [hma ebjnb]bmr Zg] ikb\bg` h_ ma^ O^kb^l 2017
>hg]l bg ma^ l^\hg]Zkr fZkd^m.

NWn Nh[Wjc[dj e\ <edZ Jh[c_kc

Pa^ ]b__^k^g\^ [^mp^^g ma^ ikbg\biZe Zfhngm h_ ma^ O^kb^l 2017 >hg]l fZmnkbg` hg Jho^f[^k 1,
2038 Zg] Jho^f[^k 1, 2047 (\hee^\mbo^er, ma^ "Lk^fbnf >hg]l"), Zg] ma^ bgbmbZe h__^kbg` ikb\^ mh ma^
in[eb\ (^q\en]bg` [hg] ahnl^l, [khd^kl hk lbfbeZk i^klhgl hk hk`ZgbsZmbhgl Z\mbg` bg ma^ \ZiZ\bmr h_
ng]^kpkbm^kl hk pahe^lZe^kl) Zm pab\a ikb\^ Z ln[lmZgmbZe Zfhngm h_ ln\a Lk^fbnf >hg]l h_ ma^ lZf^
fZmnkbmr Zg], b_ Ziieb\Z[e^, bgm^k^lm kZm^, pZl lhe] \hglmbmnm^l mh Zg bgbmbZe ink\aZl^k ZfhkmbsZ[e^ [hg]
ik^fbnf pab\a bl ghm ]^]n\mb[e^ _khf `khll bg\hf^ _hk _^]^kZe bg\hf^ mZq inkihl^l. Pa^ Zfhngm h_
ZfhkmbsZ[e^ [hg] ik^fbnf _hk Z mZqZ[e^ r^Zk bl ]^m^kfbg^] Z\mnZkbZeer hg Z \hglmZgm bgm^k^lm kZm^ [Zlbl
ho^k ma^ m^kf h_ ^Z\a h_ ma^ Lk^fbnf >hg]l, pab\a ^g]l hg ma^ ^Zkeb^k h_ ma^ fZmnkbmr hk \Zee ]Zm^ _hk
^Z\a h_ ma^ Lk^fbnf >hg]l pab\a fbgbfbs^l ma^ rb^e] hg ln\a Lk^fbnf >hg]l mh ma^ ink\aZl^k. Bhk
inkihl^l h_ ]^m^kfbgbg` `Zbg hk ehll hg ma^ lZe^ hk hma^k ]blihlbmbhg h_ Z Lk^fbnf >hg], Zg bgbmbZe
ink\aZl^k pah Z\jnbk^l ln\a h[eb`Zmbhg bg ma^ bgbmbZe h__^kbg` bl k^jnbk^] mh ]^\k^Zl^ ln\a ink\aZl^k'l
Z]cnlm^] [Zlbl bg ln\a Lk^fbnf >hg] ZggnZeer [r ma^ Zfhngm h_ ZfhkmbsZ[e^ [hg] ik^fbnf _hk ma^
mZqZ[e^ r^Zk. Pa^ ZfhkmbsZmbhg h_ [hg] ik^fbnf fZr [^ mZd^g bgmh Z\\hngm Zl Z k^]n\mbhg bg ma^ Zfhngm
h_ mZq-^q^fim bg\hf^ _hk inkihl^l h_ ]^m^kfbgbg` oZkbhnl hma^k mZq \hgl^jn^g\^l h_ hpgbg` ln\a
Lk^fbnf >hg]l. >hg]hpg^kl h_ ma^ Lk^fbnf >hg]l Zk^ Z]obl^] maZm ma^r lahne] \hglnem pbma ma^bk hpg
mZq Z]oblhkl pbma k^li^\m mh ma^ lmZm^ Zg] eh\Ze mZq \hgl^jn^g\^l h_ hpgbg` ln\a Lk^fbnf >hg]l.

;AL??G?HN <S NB? MN;N?

Qg]^k ma^ =\m, ma^ OmZm^ h_ Behkb]Z ie^]`^l mh ma^ ahe]^kl h_ Zgr [hg]l blln^] ma^k^ng]^k,
bg\en]bg` ma^ O^kb^l 2017 >hg]l, maZm bm pbee ghm ebfbm hk Zem^k ma^ kb`aml h_ ma^ @blmkb\m mh hpg, Z\jnbk^,
\hglmkn\m, k^\hglmkn\m, bfikho^, fZbgmZbg, hi^kZm^ hk _nkgbla ma^ ikhc^\ml ln[c^\m mh ma^ =\m hk mh e^or Zg]
\hee^\m mZq^l, Zll^llf^gml, k^gmZel, kZm^l, _^^l, Zg] hma^k \aZk`^l ikhob]^] _hk bg ma^ =\m Zg] mh _ne_bee ma^
m^kfl h_ Zgr Z`k^^f^gm fZ]^ pbma ma^ ahe]^kl h_ ln\a [hg]l Zg] maZm bm pbee ghm bg Zgr pZr bfiZbk ma^
kb`aml hk k^f^]b^l h_ ln\a ahe]^kl.
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F?A;FCNS @IL CHP?MNG?HN

Pa^ =\m ikhob]^l maZm ma^ O^kb^l 2017 >hg]l Zk^ e^`Ze bgo^lmf^gml _hk lZobg`l [Zgdl, [Zgdl, mknlm
\hfiZgb^l, bglnkZg\^ \hfiZgb^l, ^q^\nmhkl, Z]fbgblmkZmhkl, mknlm^^l, `nZk]bZgl, Zg] hma^k _b]n\bZkb^l, Zg]
_hk Zgr [hZk], [h]r, Z`^g\r, bglmknf^gmZebmr, \hngmr, fngb\biZebmr hk hma^k ihebmb\Ze ln[]boblbhg h_ ma^
OmZm^ h_ Behkb]Z, Zg] \hglmbmnm^ l^\nkbmb^l pab\a fZr [^ ]^ihlbm^] [r [Zgdl hk mknlm \hfiZgb^l Zl l^\nkbmr
_hk ]^ihlbml h_ lmZm^, \hngmr, fngb\biZe hk hma^k in[eb\ _ng]l, hk [r bglnkZg\^ \hfiZgb^l Zl k^jnbk^] hk
ohengmZkr lmZmnmhkr ]^ihlbml.

MOCN;<CFCNS @IL CHP?MNG?HN

Eg Z\\hk]Zg\^ pbma Ziieb\Z[e^ ikhoblbhgl h_ Behkb]Z eZp, ma^ O^kb^l 2017 >hg]l fZr bgbmbZeer [^
lhe] [r ma^ @blmkb\m hger mh "Z\\k^]bm^] bgo^lmhkl" pbmabg ma^ f^Zgbg` h_ ?aZim^k 517, Behkb]Z OmZmnm^l Zg]
ma^ kne^l ikhfne`Zm^] ma^k^ng]^k. Pa^ ebfbmZmbhg h_ ma^ bgbmbZe h__^kbg` mh =\\k^]bm^] Ego^lmhkl ]h^l ghm
]^ghm^ k^lmkb\mbhgl hg mkZgl_^k bg Zgr l^\hg]Zkr fZkd^m _hk ma^ O^kb^l 2017 >hg]l. Ego^lmf^gm bg ma^
O^kb^l 2017 >hg]l ihl^l \^kmZbg ^\hghfb\ kbldl. Jh ]^Ze^k, [khd^k, lZe^li^klhg hk hma^k i^klhg aZl [^^g
Znmahkbs^] [r ma^ @blmkb\m hk ma^ Qg]^kpkbm^k mh `bo^ Zgr bg_hkfZmbhg hk fZd^ Zgr k^ik^l^gmZmbhgl, hma^k
maZg mahl^ \hgmZbg^] bg mabl Hbfbm^] K__^kbg` I^fhkZg]nf.

?H@IL=?;<CFCNS I@ L?G?>C?M

Pa^ k^f^]b^l ZoZbeZ[e^ mh ma^ Kpg^kl h_ ma^ O^kb^l 2017 >hg]l nihg Zg ^o^gm h_ ]^_Znem ng]^k
ma^ Eg]^gmnk^ Zk^ bg fZgr k^li^\ml ]^i^g]^gm nihg cn]b\bZe Z\mbhgl pab\a Zk^ h_m^g ln[c^\m mh ]bl\k^mbhg
Zg] ]^eZr. Qg]^k ^qblmbg` \hglmbmnmbhgZe Zg] lmZmnmhkr eZp Zg] cn]b\bZe ]^\blbhgl, bg\en]bg` ma^ _^]^kZe
[Zgdknim\r \h]^, ma^ k^f^]b^l li^\b_b^] [r ma^ Eg]^gmnk^ Zg] ma^ O^kb^l 2017 >hg]l fZr ghm [^ k^Z]ber
ZoZbeZ[e^ hk fZr [^ ebfbm^]. Pa^ oZkbhnl e^`Ze hibgbhgl mh [^ ]^ebo^k^] \hg\nkk^gmer pbma ma^ ]^ebo^kr h_
ma^ O^kb^l 2017 >hg]l pbee [^ jnZeb_b^] Zl mh ma^ ^g_hk\^Z[bebmr h_ ma^ k^f^]b^l ikhob]^] bg ma^ oZkbhnl
e^`Ze bglmknf^gml, [r ebfbmZmbhgl bfihl^] [r [Zgdknim\r, k^hk`ZgbsZmbhg, bglheo^g\r hk hma^k lbfbeZk eZpl
Z__^\mbg` ma^ kb`aml h_ \k^]bmhkl ^gZ\m^] [^_hk^ hk Z_m^k ln\a ]^ebo^kr.

FCNCA;NCIH

N^[ >_ijh_Yj

Pa^k^ bl gh ebmb`Zmbhg h_ Zgr gZmnk^ ghp i^g]bg` hk, mh ma^ dghpe^]`^ h_ ma^ @blmkb\m mak^Zm^g^],
l^^dbg` mh k^lmkZbg hk ^gchbg ma^ bllnZg\^, lZe^, ^q^\nmbhg hk ]^ebo^kr h_ ma^ O^kb^l 2017 >hg]l, hk bg Zgr
pZr \hgm^lmbg` hk Z__^\mbg` (b) ma^ oZeb]bmr h_ ma^ O^kb^l 2017 >hg]l hk Zgr ikh\^^]bg`l h_ ma^ @blmkb\m
mZd^g pbma k^li^\m mh ma^ bllnZg\^ hk lZe^ ma^k^h_, (bb) ma^ ie^]`^ hk Ziieb\Zmbhg h_ Zgr fhg^rl hk l^\nkbmr
ikhob]^] _hk ma^ iZrf^gm h_ ma^ O^kb^l 2017 >hg]l, (bbb) ma^ ^qblm^g\^ hk ihp^kl h_ ma^ @blmkb\m hk (bo) ma^
oZeb]bmr h_ ma^ =ll^llf^gm Lkh\^^]bg`l.

N^[ >[l[bef[h

Pa^ @^o^ehi^k aZl k^ik^l^gm^] maZm ma^k^ bl gh ebmb`Zmbhg h_ Zgr gZmnk^ ghp i^g]bg` hk, mh ma^
dghpe^]`^ h_ ma^ @^o^ehi^k, mak^Zm^g^], pab\a \hne] k^ZlhgZ[er [^ ^qi^\m^] mh aZo^ Z fZm^kbZe Zg]
Z]o^kl^ ^__^\m nihg ma^ Z[bebmr h_ ma^ @^o^ehi^k mh \hfie^m^ ma^ @^o^ehif^gm, ma^ LaZl^ 6 Lkhc^\m hk ma^
?EL Zl ]^l\kb[^] a^k^bg, fZm^kbZeer Zg] Z]o^kl^er Z__^\m ma^ Z[bebmr h_ ma^ @^o^ehi^k mh iZr ma^ O^kb^l
2017 Oi^\bZe =ll^llf^gml bfihl^] Z`Zbglm ma^ eZg] pbmabg ma^ @blmkb\m hpg^] [r ma^ @^o^ehi^k hk
fZm^kbZeer Zg] Z]o^kl^er Z__^\m ma^ Z[bebmr h_ ma^ @^o^ehi^k mh i^k_hkf bml oZkbhnl h[eb`Zmbhgl ]^l\kb[^] bg
mabl Hbfbm^] K__^kbg` I^fhkZg]nf.
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=IHNCHA?HN @??M

Pa^ @blmkb\m aZl k^mZbg^] >hg] ?hngl^e, @blmkb\m ?hngl^e, ma^ ?hglnembg` Ag`bg^^k, ma^
I^mah]heh`r ?hglnemZgm, ma^ Qg]^kpkbm^k (pah aZl k^mZbg^] Qg]^kpkbm^k'l ?hngl^e) Zg] ma^ Pknlm^^ (pah
aZl k^mZbg^] Pknlm^^'l ?hngl^e), pbma k^li^\m mh ma^ ZnmahkbsZmbhg, lZe^, ^q^\nmbhg Zg] ]^ebo^kr h_ ma^
O^kb^l 2017 >hg]l. Aq\^im _hk ma^ iZrf^gm h_ _^^l mh @blmkb\m ?hngl^e, ma^ ?hglnembg` Ag`bg^^k Zg] ma^
I^mah]heh`r ?hglnemZgm, ma^ iZrf^gm h_ _^^l h_ ma^ hma^k ikh_^llbhgZel bl ^Z\a \hgmbg`^gm nihg ma^
bllnZg\^ h_ ma^ O^kb^l 2017 >hg]l.

HI L;NCHA

Jh Ziieb\Zmbhg _hk Z kZmbg` _hk ma^ O^kb^l 2017 >hg]l aZl [^^g fZ]^ mh Zgr kZmbg` Z`^g\r, ghk bl
ma^k^ Zgr k^Zlhg mh [^eb^o^ maZm Zg bgo^lmf^gm `kZ]^ kZmbg` _hk ma^ O^kb^l 2017 >hg]l phne] aZo^ [^^g
h[mZbg^] b_ Ziieb\Zmbhg aZ] [^^g fZ]^.

?RJ?LNM

Pa^ Ag`bg^^k'l N^ihkm bg\en]^] Zl =ii^g]bq ? mh mabl Hbfbm^] K__^kbg` I^fhkZg]nf aZl [^^g
ik^iZk^] [r SZe]khi Ag`bg^^kbg`, L.=., >hgbmZ Oikbg`l, Behkb]Z, ma^ ?hglnembg` Ag`bg^^k. =ii^g]bq ?
lahne] [^ k^Z] bg bml ^gmbk^mr _hk \hfie^m^ bg_hkfZmbhg pbma k^li^\m mh ma^ ln[c^\ml ]bl\nll^] ma^k^bg.
FLSZk] Zg] =llh\bZm^l, HH?, KZdeZg] LZkd, Behkb]Z, Zl I^mah]heh`r ?hglnemZgm, aZl ik^iZk^] ma^
=ll^llf^gm I^mah]heh`r l^m _hkma Zl =ii^g]bq @ a^k^mh. =ii^g]bq @ lahne] [^ k^Z] bg bml ^gmbk^mr _hk
\hfie^m^ bg_hkfZmbhg pbma k^li^\m mh ma^ ln[c^\ml ]bl\nll^] ma^k^bg. =l Z \hg]bmbhg mh \ehlbg` hg ma^
O^kb^l 2017 >hg]l, [hma ma^ ?hglnembg` Ag`bg^^k Zg] ma^ I^mah]heh`r ?hglnemZgm pbee \hgl^gm mh ma^
bg\enlbhg h_ ma^bk k^ihkml bg mabl Hbfbm^] K__^kbg` I^fhkZg]nf.

@CH;H=C;F CH@ILG;NCIH

Pabl @blmkb\m aZl \ho^gZgm^] bg ma^ _hkf h_ ?hgmbgnbg` @bl\ehlnk^ =`k^^f^gm l^m _hkma bg
=ii^g]bq A a^k^mh mh ikhob]^ bml ZggnZe Zn]bm^] _bgZg\bZe lmZm^f^gml mh ma^ Ingb\biZe O^\nkbmb^l
Nne^fZdbg` >hZk] ("ION>") makhn`a ma^ ION>'l Ae^\mkhgb\ Ingb\biZe IZkd^m =\\^ll lrlm^f
("AII="), \hff^g\bg` pbma ma^ Zn]bm _hk ma^ @blmkb\m _bl\Ze r^Zk ^g]^] O^im^f[^k 30, 2017. =mmZ\a^]
a^k^mh Zl =ii^g]bq B bl Z \hir h_ ma^ @blmkb\m'l fhlm k^\^gm Zn]bm^] _bgZg\bZe lmZm^f^gml _hk ma^ _bl\Ze r^Zk
^g]^] O^im^f[^k 30, 2016 Zg] ma^ @blmkb\m'l fhlm k^\^gm ngZn]bm^] _bgZg\bZe lmZm^f^gml _hk ma^ i^kbh]
^g]bg` O^im^f[^k 30, 2017. On\a _bgZg\bZe lmZm^f^gml, bg\en]bg` ma^ Zn]bmhkl' k^ihkm _hk ma^ Zn]bm^]
_bgZg\bZe lmZm^f^gml, aZo^ [^^g bg\en]^] bg mabl Hbfbm^] K__^kbg` I^fhkZg]nf Zl in[eb\ ]h\nf^gml Zg]
\hgl^gm _khf ma^ Zn]bmhkl pZl ghm k^jn^lm^]. Pa^ O^kb^l 2017 >hg]l Zk^ ghm `^g^kZe h[eb`Zmbhg [hg]l h_
ma^ @blmkb\m Zg] Zk^ iZrZ[e^ lhe^er _khf ma^ Le^]`^] N^o^gn^l.

>^`bggbg` K\mh[^k 1, 2015, \hffngbmr ]^o^ehif^gm ]blmkb\ml bg Behkb]Z fnlm aZo^ Z l^iZkZm^
p^[lbm^ pbma \^kmZbg bg_hkfZmbhg Zl l^m _hkma bg O^\mbhg 189.069, B.O. Qg]^k ln\a lmZmnm^, ^Z\a ]blmkb\m
fnlm ihlm bml ikhihl^] [n]`^m Zg] _bgZe [n]`^m Zg] Z ebgd mh ma^ Zn]bmhk `^g^kZe'l p^[lbm^ (Zg] ma^
]blmkb\m'l Zn]bm) hg Z ]blmkb\m p^[lbm^ hk ma^ p^[lbm^ h_ ma^ fngb\biZe hk \hngmr `ho^kgf^gm. Pa^ @blmkb\m
\nkk^gmer aZl Z p^[lbm^ bg ieZ\^ Zg] bl bg \hfiebZg\^ pbma ln\a lmZmnm^.

>CM=FIMOL? L?KOCL?> <S @FILC>; <FO? MES L?AOF;NCIHM

O^\mbhg 517.051, Behkb]Z OmZmnm^l, Zg] ma^ k^`neZmbhgl ikhfne`Zm^] ma^k^ng]^k k^jnbk^l maZm ma^
@blmkb\m fZd^ Z _nee Zg] _Zbk ]bl\ehlnk^ h_ Zgr [hg]l hk hma^k ]^[m h[eb`Zmbhgl maZm bm aZl blln^] hk
`nZkZgm^^] Zg] maZm Zk^ hk aZo^ [^^g bg ]^_Znem Zl mh ikbg\biZe hk bgm^k^lm Zm Zgr mbf^ Z_m^k @^\^f[^k 31,
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1975 (bg\en]bg` [hg]l hk hma^k ]^[m h[eb`Zmbhgl _hk pab\a bm aZl l^ko^] hger Zl Z \hg]nbm blln^k ln\a Zl
bg]nlmkbZe ]^o^ehif^gm hk ikboZm^ Z\mbobmr [hg]l blln^] hg [^aZe_ h_ ikboZm^ [nlbg^ll).

Pa^ @blmkb\m bl ghm Zg] aZl ghm [^^g bg ]^_Znem hg Zgr [hg]l hk hma^k ]^[m h[eb`Zmbhgl lbg\^
@^\^f[^k 31, 1975.

=IHNCHOCHA >CM=FIMOL?

Pa^ @blmkb\m Zg] ma^ @^o^ehi^k pbee ^gm^k bgmh ma^ ?hgmbgnbg` @bl\ehlnk^ =`k^^f^gm (ma^
"@bl\ehlnk^ =`k^^f^gm") bg ma^ _hkf h_ =ii^g]bq A, _hk ma^ [^g^_bm h_ ma^ O^kb^l 2017 >hg]ahe]^kl
(bg\en]bg` hpg^kl h_ [^g^_b\bZe bgm^k^lml bg ln\a O^kb^l 2017 >hg]l), k^li^\mbo^er, mh ikhob]^ \^kmZbg
_bgZg\bZe bg_hkfZmbhg Zg] hi^kZmbg` ]ZmZ k^eZmbg` mh ma^ @blmkb\m Zg] ma^ @^o^ehif^gm [r \^kmZbg ]Zm^l
ik^l\kb[^] bg ma^ @bl\ehlnk^ =`k^^f^gm (ma^ "N^ihkml") pbma ma^ ION> makhn`a ma^ ION>'l AII=
lrlm^f. Pa^ li^\b_b\ gZmnk^ h_ ma^ bg_hkfZmbhg mh [^ \hgmZbg^] bg ma^ N^ihkml bl l^m _hkma bg "=LLAJ@ET
A; LNKLKOA@ BKNI KB ?KJPEJQEJC @EO?HKOQNA =CNAAIAJP." Qg]^k \^kmZbg
\bk\nflmZg\^l, ma^ _Zbenk^ h_ ma^ @blmkb\m hk ma^ @^o^ehi^k mh \hfier pbma ma^bk k^li^\mbo^ h[eb`Zmbhgl
ng]^k ma^ @bl\ehlnk^ =`k^^f^gm \hglmbmnm^l Zg ^o^gm h_ ]^_Znem ma^k^ng]^k. On\a Z ]^_Znem pbee ghm
\hglmbmnm^ Zg ^o^gm h_ ]^_Znem ng]^k ma^ Eg]^gmnk^, [nm ln\a ^o^gm h_ ]^_Znem ng]^k ma^ @bl\ehlnk^
=`k^^f^gm phne] Zeehp ma^ O^kb^l 2017 >hg]ahe]^kl (bg\en]bg` hpg^kl h_ [^g^_b\bZe bgm^k^lml bg ln\a
O^kb^l 2017 >hg]l), Zl Ziieb\Z[e^, mh [kbg` Zg Z\mbhg _hk li^\b_b\ i^k_hkfZg\^.

Pa^ @blmkb\m Zg] @^o^ehi^k ik^obhnler ^gm^k^] bgmh \hgmbgnbg` ]bl\ehlnk^ ng]^kmZdbg`l inklnZgm
mh Nne^ 15\2-12, ikhfne`Zm^] ng]^k ma^ O^\nkbmb^l Aq\aZg`^ =\m h_ 1934, Zl Zf^g]^] (ma^ "Nne^"), pbma
k^li^\m mh ma^ @blmkb\m'l O^kb^l 2013 >hg]l, bml O^kb^l 2015 LaZl^ 3 >hg]l, bml O^kb^l 2015 LaZl^ 4 >hg]l
Zg] bml O^kb^l 2016 >hg]l (ma^ "Lkbhk >hg]l"). = k^ob^p h_ _bebg`l fZ]^ inklnZgm mh ln\a ikbhk
ng]^kmZdbg`l bg]b\Zm^l maZm \^kmZbg _bebg`l k^jnbk^] mh [^ fZ]^ [r ma^ @blmkb\m Zg] ma^ @^o^ehi^k p^k^
^bma^k ghm _be^] hk ghm mbf^er _be^] Zg] maZm ghmb\^l h_ ln\a fbll^] Zg] eZm^ _bebg`l p^k^ ghm ikhob]^]. Pa^
@blmkb\m Zg] @^o^ehi^k _neer Zgmb\biZm^ lZmbl_rbg` Zee _nmnk^ ]bl\ehlnk^ h[eb`Zmbhgl k^jnbk^] inklnZgm mh bml
\hgmbgnbg` ]bl\ehlnk^ ng]^kmZdbg`l, bg\en]bg` ma^ @bl\ehlnk^ =`k^^f^gm, Zg] ma^ Nne^. Pa^ @blmkb\m aZl
Ziihbgm^] H^kg^k N^ihkmbg` O^kob\^l, Eg\. mh l^ko^ Zl ma^ ]bll^fbgZmbhg Z`^gm _hk ma^ O^kb^l 2017 >hg]l.

OH>?LQLCNCHA

BIO[hg]l, Eg\. (ma^ "Qg]^kpkbm^k"), aZl Z`k^^], inklnZgm mh Z \hgmkZ\m pbma ma^ @blmkb\m, ln[c^\m
mh \^kmZbg \hg]bmbhgl, mh ink\aZl^ ma^ O^kb^l 2017 >hg]l _khf ma^ @blmkb\m Zm Z ink\aZl^ ikb\^ h_
$3,767,822.90 (k^ik^l^gmbg` ma^ iZk Zfhngm h_ ma^ O^kb^l 2017 >hg]l, ienl [hg] ik^fbnf h_ $176,122.90
Zg] e^ll Zg ng]^kpkbm^k'l ]bl\hngm h_ $73,300.00). Pa^ Qg]^kpkbm^k'l h[eb`Zmbhgl Zk^ ln[c^\m mh \^kmZbg
\hg]bmbhgl ik^\^]^gm Zg] ma^ Qg]^kpkbm^k pbee [^ h[eb`Zm^] mh ink\aZl^ Zee h_ ma^ O^kb^l 2017 >hg]l b_ Zgr
Zk^ ink\aZl^].

Pa^ Qg]^kpkbm^k bgm^g]l mh h__^k ma^ O^kb^l 2017 >hg]l mh Z\\k^]bm^] bgo^lmhkl Zm ma^ h__^kbg`
ikb\^l l^m _hkma hg ma^ \ho^k iZ`^ h_ mabl Hbfbm^] K__^kbg` I^fhkZg]nf, pab\a fZr ln[l^jn^gmer \aZg`^
pbmahnm ikbhk ghmb\^. Pa^ O^kb^l 2017 >hg]l fZr [^ h__^k^] Zg] lhe] mh \^kmZbg ]^Ze^kl, [Zgdl Zg] hma^kl
Zm ikb\^l ehp^k maZg ma^ bgbmbZe h__^kbg` ikb\^l, Zg] ln\a bgbmbZe h__^kbg` ikb\^l fZr [^ \aZg`^] _khf mbf^
mh mbf^ [r ma^ Qg]^kpkbm^k.

P;FC>;NCIH

Pa^ O^kb^l 2017 >hg]l Zk^ hg^ h_ Z l^kb^l h_ [hg]l maZm p^k^ oZeb]Zm^] [r Z BbgZe Fn]`f^gm h_
ma^ ?bk\nbm ?hnkm bg Zg] _hk ?heeb^k ?hngmr hg K\mh[^k 29, 2013. Pa^ i^kbh] _hk Zii^Ze h_ ma^ cn]`f^gm
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h_ oZeb]Zmbhg h_ ln\a \ZibmZe bfikho^f^gm k^o^gn^ [hg]l, pab\a bg\en]^l ma^ O^kb^l 2017 >hg]l, ^qibk^]
pbma gh Zii^Ze aZobg` [^^g _be^].

F?A;F G;NN?LM

?^kmZbg e^`Ze fZmm^kl k^eZm^] mh ma^ ZnmahkbsZmbhg, lZe^ Zg] ]^ebo^kr h_ ma^ O^kb^l 2017 >hg]l Zk^
ln[c^\m mh ma^ ZiikhoZe h_ >krZgm Ibee^k Kebo^ L.=., KkeZg]h, Behkb]Z, >hg] ?hngl^e. ?^kmZbg e^`Ze
fZmm^kl pbee [^ iZll^] nihg _hk ma^ @blmkb\m [r bml \hngl^e ?he^fZg, UhoZghob\a & Gh^lm^k, L.=., JZie^l,
Behkb]Z, _hk ma^ @^o^ehi^k [r bml \hngl^e, F. SZrg^ ?khl[r, L.=., Sbgm^k LZkd, Behkb]Z, Zg] _hk ma^
Qg]^kpkbm^k [r bm \hngl^e, CkZrNh[bglhg, L.=., PZfiZ, Behkb]Z. CkZrNh[bglhg, L.=. aZl ik^obhnler
ikhob]^], Zg] fZr \hgmbgn^ mh ikhob]^, e^`Ze l^kob\^l mh ma^ @^o^ehi^k bg \hgg^\mbhg pbma ma^
@^o^ehif^gm. ?he^fZg, UhoZghob\a & Gh^lm^k, L.=., JZie^l, Behkb]Z, aZl ik^obhnler ikhob]^], Zg] fZr
\hgmbgn^ mh ikhob]^, e^`Ze l^kob\^l mh Omh\d @^o^ehif^gm Zg] bml Z__bebZm^l bg \hgg^\mbhg pbma ma^
@^o^ehif^gm.

>hg] ?hngl^e'l hibgbhgl bg\en]^] a^k^bg Zk^ [Zl^] hg ^qblmbg` eZp, pab\a bl ln[c^\m mh \aZg`^.
On\a hibgbhgl Zk^ _nkma^k [Zl^] hg _Z\mnZe k^ik^l^gmZmbhgl fZ]^ mh >hg] ?hngl^e Zl h_ ma^ ]Zm^ a^k^h_.
>hg] ?hngl^e Zllnf^l gh ]nmr mh ni]Zm^ hk lniie^f^gm bml hibgbhgl mh k^_e^\m Zgr _Z\ml hk \bk\nflmZg\^l
maZm fZr ma^k^Z_m^k \hf^ mh >hg] ?hngl^e'l Zmm^gmbhg, hk mh k^_e^\m Zgr \aZg`^l bg eZp maZm fZr ma^k^Z_m^k
h\\nk hk [^\hf^ ^__^\mbo^. Ihk^ho^k, >hg] ?hngl^e'l hibgbhgl Zk^ ghm Z `nZkZgm^^ h_ Z iZkmb\neZk k^lnem,
Zg] Zk^ ghm [bg]bg` hg ma^ Egm^kgZe N^o^gn^ O^kob\^ hk ma^ \hnkml< kZma^k, ln\a hibgbhgl k^ik^l^gm >hg]
?hngl^e'l ikh_^llbhgZe cn]`f^gm [Zl^] hg bml k^ob^p h_ ^qblmbg` eZp, Zg] bg k^ebZg\^ hg ma^
k^ik^l^gmZmbhgl Zg] \ho^gZgml maZm bm ]^^fl k^e^oZgm mh ln\a hibgbhg.

GCM=?FF;H?IOM

=gr lmZm^f^gml fZ]^ bg mabl Hbfbm^] K__^kbg` I^fhkZg]nf bgoheobg` fZmm^kl h_ hibgbhg hk
^lmbfZm^l, pa^ma^k hk ghm ^qik^ller lh lmZm^], Zk^ l^m _hkma Zl ln\a Zg] ghm Zl k^ik^l^gmZmbhgl h_ _Z\m, Zg]
gh k^ik^l^gmZmbhgl Zk^ fZ]^ maZm Zgr h_ ma^ ^lmbfZm^l pbee [^ k^Zebs^].

Pa^ k^_^k^g\^l a^k^bg mh ma^ O^kb^l 2017 >hg]l Zg] hma^k ]h\nf^gml k^_^kk^] mh a^k^bg Zk^ [kb^_
lnffZkb^l h_ \^kmZbg ikhoblbhgl ma^k^h_. On\a lnffZkb^l ]h ghm inkihkm mh [^ \hfie^m^ Zg] k^_^k^g\^ bl
fZ]^ mh ln\a ]h\nf^gml _hk _nee Zg] \hfie^m^ lmZm^f^gml h_ ln\a ikhoblbhgl.

Pabl Hbfbm^] K__^kbg` I^fhkZg]nf bl ln[fbmm^] bg \hgg^\mbhg pbma ma^ lZe^ h_ ma^ O^kb^l 2017
>hg]l Zg] fZr ghm [^ k^ikh]n\^] hk nl^], Zl Z pahe^ hk bg iZkm, _hk Zgr inkihl^. Pabl Hbfbm^] K__^kbg`
I^fhkZg]nf bl ghm mh [^ \hglmkn^] Zl Z \hgmkZ\m pbma ma^ ink\aZl^k hk ma^ >^g^_b\bZe Kpg^kl h_ Zgr h_
ma^ O^kb^l 2017 >hg]l.

WN^fZbg]^k h_ iZ`^ bgm^gmbhgZeer e^_m [eZgd.X
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7VVbhag DbaXlf =b__bj\aZ Ta <iXag bY ;XYTh_g ))))))))))))))))))))))))))))))))))))))))-/

J<9K@FE 0)+2) <aYbeVX`Xag bY KehX$Lc 7ZeXX`Xag TaW 9b`c_Xg\ba 7ZeXX`Xag)))))))))))))))))))))-0

J<9K@FE 0)+3) 7ff\Za`Xag bY ;\fge\Vg"f I\Z[gf LaWXe 9b__TgXeT_ 7ff\Za`Xag ))))))))))))))))))))))))))))-0
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J<9K@FE 1)+,) @agXeceXgTg\ba bY Jhcc_X`XagT_ @aWXagheX ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))-1

J<9K@FE 1)+-) 7`XaW`Xagf)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))-1

J<9K@FE 1)+.) 9bhagXecTegf))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))-1

J<9K@FE 1)+/) 7ccXaW\VXf TaW <k[\U\gf ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))-1

J<9K@FE 1)+0) GTl`Xag ;TgXf ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))-1

J<9K@FE 1)+1) Eb I\Z[gf 9baYXeeXW ba Fg[Xef ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))-1

J<9K@FE 1)+2) GTge\bg 7Vg IXdh\eX`Xagf bY KehfgXX ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))-1

J<9K@FE 1)+3) 8eb^XeTZX IXdh\eX`Xagf)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))-1

J<9K@FE 1)+4) IXcbeg\aZ IXdh\eX`Xagf)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))-2

<O?@8@K 7 $ =be` bY JXe\Xf -+,2 8baW

<O?@8@K 8 $ =be` bY @aiXfgbe CXggXe

,

K?@J =@=K? JLGGC<D<EK7C KILJK @E;<EKLI< WTgXW Tf bY ;XVX`UXe ,( -+,2 %g[X

o=\Yg[ Jhcc_X`XagT_ @aWXagheXp& UXgjXXa =CFN N7P 9FDDLE@KP ;<M<CFGD<EK

;@JKI@9K %g[X o@ffhXep be g[X o;\fge\Vgp&( T _bVT_ ha\g bY fcXV\T_$checbfX ZbiXea`Xag beZTa\mXW

TaW Xk\fg\aZ haWXe g[X _Tjf bY g[X JgTgX bY =_be\WT( TaW L)J) 87EB E7K@FE7C

7JJF9@7K@FE( T aTg\baT_ UTa^\aZ TffbV\Tg\ba Wh_l beZTa\mXW TaW Xk\fg\aZ haWXe g[X _Tjf bY

g[X La\gXW JgTgXf bY 7`Xe\VT %fT\W UTa^\aZ TffbV\Tg\ba TaW Tal UTa^ be gehfg Vb`cTal

UXVb`\aZ fhVVXffbe gehfgXX haWXe g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX UX\aZ [XeX\aTYgXe eXYXeeXW

gb Tf g[X oKehfgXXp&6

N @ K E < J J < K ?5

N?<I<7J( g[X @ffhXe \f T _bVT_ ha\g bY fcXV\T_ checbfX ZbiXea`Xag Wh_l beZTa\mXW TaW

Xk\fg\aZ haWXe g[X cebi\f\baf bY g[X La\Ybe` 9b``ha\gl ;XiX_bc`Xag ;\fge\Vg 7Vg bY ,43+(

9[TcgXe ,4+( =_be\WT JgTghgXf( Tf T`XaWXW %g[X o7Vgp& TaW FeW\aTaVX Eb) +-$+4( Tf T`XaWXW Ul

FeW\aTaVX Eb) -+,1$.0( bY g[X 8bTeW bY 9bhagl 9b``\ff\baXef bY 9b__\Xe 9bhagl( =_be\WT

%gbZXg[Xe( g[X oFeW\aTaVXp&( Ybe g[X checbfX( T`baZ bg[Xe g[\aZf( bY Y\aTaV\aZ TaW `TaTZ\aZ

g[X TVdh\f\g\ba TaW VbafgehVg\ba( `T\agXaTaVX TaW bcXeTg\ba bY VXegT\a chU_\V \aYeTfgehVgheX Ybe

g[X UXaXY\g bY g[X ceX`\fXf gb UX ZbiXeaXW Ul g[X @ffhXe6 TaW

N?<I<7J( g[X ceX`\fXf ZbiXeaXW Ul g[X @ffhXe TeX WXfVe\UXW `beX Yh__l \a g[X

FeW\aTaVX %eXYXeeXW gb [XeX\a Tf g[X o;\fge\Vg CTaWfp& TaW VheeXag_l Vbaf\fg bY Tccebk\`TgX_l

3/4)/+ TVeXf bY _TaW _bVTgXW Xag\eX_l j\g[\a 9b__\Xe 9bhagl( =_be\WT %g[X o9bhaglp& j[\V[

;\fge\Vg CTaWf `Tl UX T`XaWXW Yeb` g\`X gb g\`X chefhTag gb XkcTaf\baf be VbageTVg\baf

TccebiXW Ul g[X 9bhagl6 TaW

N?<I<7J( g[X @ffhXe [Tf UXXa VeXTgXW Ybe g[X checbfX bY WX_\iXe\aZ VXegT\a Vb``ha\gl

WXiX_bc`Xag fXei\VXf TaW YTV\_\g\Xf Ybe g[X UXaXY\g bY g[X ;\fge\Vg CTaWf6 TaW

N?<I<7J( g[X @ffhXe [Tf [XeXgbYbeX WXgXe`\aXW gb haWXegT^X( \a iTe\bhf fgTZXf( g[X

c_Taa\aZ( Y\aTaV\aZ( TVdh\f\g\ba( VbafgehVg\ba( eXVbafgehVg\ba( Xdh\cc\aZ TaW \afgT__Tg\ba bY

VXegT\a ebTWjTl( jTgXe( fXjXe( _TaWfVTc\aZ( \ee\ZTg\ba( fgbe` jTgXe `TaTZX`Xag( Xagel YXTgheXf

TaW eXVeXTg\baT_ \`cebiX`Xagf TaW TffbV\TgXW cebYXff\baT_ YXXf TaW \aV\WXagT_ Vbfgf eX_TgXW

g[XeXgb chefhTag gb g[X 7Vg Ybe g[X fcXV\T_ UXaXY\g bY g[X ;\fge\Vg CTaWf %Tf Yheg[Xe WXfVe\UXW \a

<k[\U\g 8 gb g[X DTfgXe Kehfg @aWXagheX WTgXW Tf bY ;XVX`UXe ,( -+,. %g[X oDTfgXe @aWXagheXp&

UXgjXXa g[X ;\fge\Vg TaW g[X KehfgXX( g[X oGeb]XVgp&6 TaW

N?<I<7J( g[X 8bTeW bY JhcXei\fbef bY g[X @ffhXe %g[X o8bTeWp& Wh_l TWbcgXW

IXfb_hg\ba Eb) -+,.$,1 ba AhaX ,,( -+,.( Thg[be\m\aZ( T`baZ bg[Xe g[\aZf( g[X \ffhTaVX( \a baX

be `beX fXe\Xf( bY abg gb XkVXXW "/0(+++(+++ TZZeXZTgX ce\aV\cT_ T`bhag bY \gf =_bj NTl

9b``ha\gl ;XiX_bc`Xag ;\fge\Vg JcXV\T_ 7ffXff`Xag 8baWf \a beWXe gb cTl T__ be T cbeg\ba bY

g[X Vbfgf bY g[X c_Taa\aZ( Y\aTaV\aZ( TVdh\f\g\ba( VbafgehVg\ba( eXVbafgehVg\ba( Xdh\cc\aZ TaW

\afgT__Tg\ba bY g[X Geb]XVg( Tf fhcc_X`XagXW TaW T`XaWXW Ul IXfb_hg\ba -+,3$. Wh_l TWbcgXW Ul

g[X 8bTeW ba EbiX`UXe 3( -+,2( Thg[be\m\aZ( T`baZ bg[Xe g[\aZf( g[X fT_X bY \gf =_bj NTl

9b``ha\gl ;XiX_bc`Xag ;\fge\Vg %9b__\Xe 9bhagl( =_be\WT& JcXV\T_ 7ffXff`Xag 8baWf( JXe\Xf
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-+,2 %G[TfX 1 Geb]XVg& \a Ta TZZeXZTgX ce\aV\cT_ T`bhag abg gb XkVXXW "2(-/0(+++ Ybe g[X

checbfX( T`baZ bg[Xe g[\aZf( bY cebi\W\aZ YhaWf Ybe g[X cTl`Xag bY T cbeg\ba bY g[X Vbfgf bY g[X

Geb]XVg %g[X cbeg\ba bY g[X Geb]XVg Y\aTaVXW j\g[ cebVXXWf bY g[X JXe\Xf -+,2 8baWf \f eXYXeeXW gb

[XeX\a Tf g[X oG[TfX 1 Geb]XVgp&6 TaW

N?<I<7J( chefhTag gb g[X DTfgXe @aWXagheX TaW g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX

%[XeX\aTYgXe fb`Xg\`Xf Vb__XVg\iX_l eXYXeeXW gb Tf g[X o@aWXagheXp&( g[X @ffhXe [Tf WXgXe`\aXW gb

\ffhX ".(110(+++ be\Z\aT_ TZZeXZTgX ce\aV\cT_ T`bhag bY =_bj NTl 9b``ha\gl ;XiX_bc`Xag

;\fge\Vg %9b__\Xe 9bhagl( =_be\WT& JcXV\T_ 7ffXff`Xag 8baWf( JXe\Xf -+,2 %G[TfX 1 Geb]XVg& %g[X

oJXe\Xf -+,2 8baWfp& gb cebi\WX YhaWf Ybe g[X cTl`Xag bY T cbeg\ba bY g[X Vbfgf bY g[X G[TfX 1

Geb]XVg6 TaW

N?<I<7J( g[X cebVXXWf bY g[X JXe\Xf -+,2 8baWf j\__ UX hfXW gb cebi\WX YhaWf Ybe %\&

g[X cTl`Xag bY T cbeg\ba bY g[X Vbfgf bY g[X G[TfX 1 Geb]XVg( %\\& g[X YhaW\aZ bY g[X JXe\Xf -+,2

;XUg JXei\VX IXfXeiX 7VVbhag( TaW %\\\& g[X cTl`Xag bY g[X Vbfgf bY \ffhTaVX bY g[X JXe\Xf -+,2

8baWf6 TaW

N?<I<7J( g[X JXe\Xf -+,2 8baWf j\__ UX fXVheXW Ul T c_XWZX bY g[X G_XWZXW IXiXahXf

%Tf [XeX\aTYgXe WXY\aXW& gb g[X XkgXag cebi\WXW [XeX\a j[\V[ fhV[ G_XWZXW IXiXahXf Vbaf\fg

ce\`Te\_l bY g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf %Tf [XeX\aTYgXe WXY\aXW& _Xi\XW ba g[Tg cbeg\ba

bY g[X ;\fge\Vg CTaWf UXaXY\ggXW Ul g[X G[TfX 1 Geb]XVg6 TaW

EFN( K?<I<=FI<( K?@J =@=K? JLGGC<D<EK7C @E;<EKLI< N@KE<JJ<K?( g[Tg

gb cebi\WX Ybe g[X \ffhTaVX bY g[X JXe\Xf -+,2 8baWf( g[X fXVhe\gl TaW cTl`Xag bY g[X ce\aV\cT_

be eXWX`cg\ba ce\VX g[XeXbY %Tf g[X VTfX `Tl UX& TaW \agXeXfg g[XeXba( g[X e\Z[gf bY g[X

8baW[b_WXef TaW g[X cXeYbe`TaVX TaW bUfXeiTaVX bY T__ bY g[X VbiXaTagf VbagT\aXW [XeX\a TaW

\a fT\W JXe\Xf -+,2 8baWf( TaW Ybe TaW \a Vbaf\WXeTg\ba bY g[X `hghT_ VbiXaTagf [XeX\a

VbagT\aXW TaW bY g[X cheV[TfX TaW TVVXcgTaVX bY g[X JXe\Xf -+,2 8baWf Ul g[X FjaXef g[XeXbY(

Yeb` g\`X gb g\`X( TaW bY g[X TVVXcgTaVX Ul g[X KehfgXX bY g[X gehfgf [XeXUl VeXTgXW( TaW

\agXaW\aZ gb UX _XZT__l UbhaW [XeXUl( g[X @ffhXe WbXf [XeXUl Tff\Za( geTafYXe( fXg biXe TaW

c_XWZX gb g[X KehfgXX( \gf fhVVXffbef \a gehfg TaW \gf Tff\Zaf YbeXiXe( TaW ZeTagf T _\Xa ba T__ bY

g[X e\Z[g( g\g_X TaW \agXeXfg bY g[X @ffhXe \a TaW gb g[X G_XWZXW IXiXahXf Tf fXVhe\gl Ybe g[X

cTl`Xag bY g[X ce\aV\cT_( eXWX`cg\ba be cheV[TfX ce\VX bY %Tf g[X VTfX `Tl UX& TaW \agXeXfg ba

g[X JXe\Xf -+,2 8baWf \ffhXW [XeXhaWXe TaW Tal bg[Xe T`bhagf bjXW [XeXhaWXe( TaW Tal

8baWf \ffhXW ba T cTe\gl j\g[ g[X JXe\Xf -+,2 8baWf( T__ \a g[X `TaaXe [XeX\aTYgXe cebi\WXW(

TaW g[X @ffhXe Yheg[Xe [XeXUl TZeXXf j\g[ TaW VbiXaTagf hagb g[X KehfgXX Tf Yb__bjf5

KF ?7M< 7E; KF ?FC; g[X fT`X TaW Tal bg[Xe eXiXahXf( cebcXegl( VbageTVgf be

VbageTVg e\Z[gf( TVVbhagf eXVX\iTU_X( V[TggX_ cTcXe( \afgeh`Xagf( ZXaXeT_ \agTaZ\U_Xf be bg[Xe

e\Z[gf TaW g[X cebVXXWf g[XeXbY( j[\V[ `Tl( Ul WX_\iXel( Tff\Za`Xag be bg[Xej\fX( UX fhU]XVg gb

g[X _\Xa VeXTgXW Ul g[X @aWXagheX)

@E KILJK E<M<IK?<C<JJ( Ybe g[X XdhT_ TaW eTgTU_X UXaXY\g TaW fXVhe\gl bY T__ ceXfXag

TaW YhgheX FjaXef bY g[X JXe\Xf -+,2 8baWf \ffhXW TaW gb UX \ffhXW haWXe g[\f =\Yg[

.

Jhcc_X`XagT_ @aWXagheX( j\g[bhg ceXYXeXaVX( ce\be\gl be W\fg\aVg\ba Tf gb _\Xa be bg[Xej\fX

%XkVXcg Tf bg[Xej\fX fcXV\Y\VT__l cebi\WXW \a g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX& bY Tal baX

JXe\Xf -+,2 8baW biXe Tal bg[Xe JXe\Xf -+,2 8baW( T__ Tf cebi\WXW \a g[X @aWXagheX( TaW Tal

8baWf \ffhXW ba T cTe\gl j\g[ g[X JXe\Xf -+,2 8baWf)

GIFM@;<;( ?FN<M<I( g[Tg \Y g[X @ffhXe( \gf fhVVXffbef be Tff\Zaf( f[T__ jX__ TaW geh_l

cTl( be VThfX gb UX cT\W( be `T^X WhX cebi\f\ba Ybe g[X cTl`Xag bY g[X ce\aV\cT_ be eXWX`cg\ba

ce\VX bY g[X JXe\Xf -+,2 8baWf \ffhXW( TaW Tal 8baWf \ffhXW ba T cTe\gl j\g[ g[X JXe\Xf -+,2

8baWf( fXVheXW TaW FhgfgTaW\aZ [XeXhaWXe TaW g[X \agXeXfg WhX be gb UXVb`X WhX g[XeXba( Tg

g[X g\`Xf TaW \a g[X `TaaXe `Xag\baXW \a fhV[ JXe\Xf -+,2 8baWf TaW g[X @aWXagheX( TVVbeW\aZ

gb g[X gehX \agXag TaW `XTa\aZ g[XeXbY TaW [XeXbY( TaW g[X @ffhXe f[T__ jX__ TaW geh_l ^XXc(

cXeYbe` TaW bUfXeiX T__ g[X VbiXaTagf TaW VbaW\g\baf chefhTag gb g[X gXe`f bY g[X @aWXagheX gb

UX ^Xcg( cXeYbe`XW TaW bUfXeiXW Ul \g( TaW f[T__ cTl be VThfX gb UX cT\W gb g[X KehfgXX T__ fh`f

bY `baXl WhX be gb UXVb`X WhX gb \g \a TVVbeWTaVX j\g[ g[X gXe`f TaW cebi\f\baf [XeXbY( g[Xa

hcba fhV[ Y\aT_ cTl`Xagf g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX TaW g[X e\Z[gf [XeXUl ZeTagXW f[T__

VXTfX TaW gXe`\aTgX( bg[Xej\fX g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX gb UX TaW eX`T\a \a Yh__ YbeVX

TaW XYYXVg)
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@a g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX VTc\gT_\mXW gXe`f hfXW j\g[bhg WXY\a\g\ba f[T__

[TiX g[X `XTa\aZf TfVe\UXW g[XeXgb \a g[X DTfgXe @aWXagheX TaW( \a TWW\g\ba( g[X Yb__bj\aZ

gXe`f f[T__ [TiX g[X `XTa\aZf fcXV\Y\XW UX_bj( ha_Xff bg[Xej\fX XkceXff_l cebi\WXW be ha_Xff

g[X VbagXkg bg[Xej\fX eXdh\eXf5

o7eU\geTZX 9Xeg\Y\VTgXp f[T__ `XTa g[Tg VXegT\a 7eU\geTZX 9Xeg\Y\VTgX bY g[X @ffhXe( WTgXW

;XVX`UXe 0( -+,2( eX_Tg\aZ gb VXegT\a eXfge\Vg\baf ba TeU\geTZX haWXe g[X 9bWX)

o7ffXff`Xag DXg[bWb_bZlp f[T__ `XTa( Vb__XVg\iX_l( g[X JcXV\T_ 7ffXff`Xag IXcbeg $

JXe\Xf -+,2 q G[TfX 1 TaW G[TfX 2 9Tc\gT_ @`cebiX`Xag GebZeT` WTgXW FVgbUXe -0( -+,2(

\aV_hW\aZ( j\g[bhg _\`\gTg\ba( T__ Xk[\U\gf TaW TccXaW\VXf g[XeXgb( TaW g[X Jhcc_X`XagT_ JcXV\T_

7ffXff`Xag IXcbeg $ JXe\Xf -+,2 q G[TfX 1 8baWf WTgXW EbiX`UXe ,2( -+,2( \aV_hW\aZ( j\g[bhg

_\`\gTg\ba( T__ Xk[\U\gf TaW TccXaW\VXf g[XeXgb)

o7ffXff`Xag IXfb_hg\bafp f[T__ `XTa IXfb_hg\ba Ebf) -+,3$,( -+,3$-( -+,3$/( TaW -+,3$0

bY g[X @ffhXe WTgXW FVgbUXe -0( -+,2( FVgbUXe -0( -+,2( EbiX`UXe -4( -+,2 TaW EbiX`UXe -4(

-+,2( eXfcXVg\iX_l( Tf T`XaWXW TaW fhcc_X`XagXW Yeb` g\`X gb g\`X)

o7hg[be\mXW ;Xab`\aTg\bap f[T__ `XTa( j\g[ eXfcXVg gb g[X JXe\Xf -+,2 8baWf( "0(+++

TaW Tal \agXZeT_ `h_g\c_X g[XeXbY6 cebi\WXW( [bjXiXe( \Y Tal \a\g\T_ UXaXY\V\T_ bjaXe WbXf abg

cheV[TfX Tg _XTfg ",++(+++ bY g[X JXe\Xf -+,2 8baWf Tg g[X g\`X bY \a\g\T_ WX_\iXel bY g[X JXe\Xf

-+,2 8baWf( fhV[ UXaXY\V\T_ bjaXe `hfg X\g[Xe XkXVhgX TaW WX_\iXe gb g[X LaWXeje\gXe ba g[X

WTgX bY WX_\iXel bY g[X JXe\Xf -+,2 8baWf g[X \aiXfgbe _XggXe fhUfgTag\T__l \a g[X Ybe` TggTV[XW

/

[XeXgb Tf 0WKLGLT - be bg[Xej\fX XfgTU_\f[ gb g[X fTg\fYTVg\ba bY g[X LaWXeje\gXe g[Tg fhV[

8XaXY\V\T_ FjaXe \f Ta oTVVeXW\gXW \aiXfgbep Tf WXfVe\UXW \a Ih_X 0+,%T& haWXe IXZh_Tg\ba ; bY

g[X JXVhe\g\Xf 7Vg bY ,4..( Tf T`XaWXW)

o9b__TgXeT_ 7ff\Za`Xagp f[T__ `XTa g[X 9b__TgXeT_ 7ff\Za`Xag TaW 7ffh`cg\ba bY

;XiX_bc`Xag TaW 9bageTVg I\Z[gf IX_Tg\aZ gb g[X G[TfX 1 Geb]XVg Ul TaW UXgjXXa g[X ;XiX_bcXe

TaW g[X ;\fge\Vg TaW WTgXW ;XVX`UXe 0( -+,2)

o9b`c_Xg\ba 7ZeXX`Xagp f[T__ `XTa g[X 7ZeXX`Xag IXZTeW\aZ g[X 9b`c_Xg\ba bY

9XegT\a @`cebiX`Xagf WTgXW Tf bY ;XVX`UXe 0( -+,2( UXgjXXa g[X @ffhXe TaW g[X ;XiX_bcXe( Tf

fhV[ TZeXX`Xag `Tl UX `bW\Y\XW Yeb` g\`X gb g\`X)

o9bag\ah\aZ ;\fV_bfheX 7ZeXX`Xagp f[T__ `XTa g[X 9bag\ah\aZ ;\fV_bfheX 7ZeXX`Xag

Ybe g[X UXaXY\g bY g[X bjaXef bY g[X JXe\Xf -+,2 8baWf( WTgXW ;XVX`UXe 0( -+,2( Ul TaW T`baZ

g[X @ffhXe( g[X CTaWbjaXe( TaW g[X W\ffX`\aTg\ba TZXag aT`XW [XeX\a)

o;XUg JXei\VX IXfXeiX IXdh\eX`Xagp f[T__ `XTa( j\g[ eXfcXVg gb g[X JXe\Xf -+,2 8baWf(

Ta T`bhag( Tf VT_Vh_TgXW Yeb` g\`X gb g\`X( XdhT_ gb Y\Ygl cXeVXag %0+#& bY g[X `Tk\`h` TaahT_

;XUg JXei\VX IXdh\eX`Xag Ybe g[X JXe\Xf -+,2 8baWf( j[\V[ \f \a\g\T__l ",,3(.20)++ ba g[X WTgX

[XeXbY)

o;XiX_bcXep f[T__ `XTa KTl_be Dbee\fba <fc_TaTWX ETc_Xf( CC9( T =_be\WT _\`\gXW

_\TU\_\gl Vb`cTal( TaW Tal Xag\gl be Xag\g\Xf j[\V[ fhVVXXW gb T__ be Tal cTeg bY g[X \agXeXfgf TaW

Tffh`X Tal be T__ bY g[X eXfcbaf\U\_\g\Xf bY fT\W Xag\g\Xf)

o;\fge\Vg DTaTZXep f[T__ `XTa g[X cXefba be Xag\gl fXei\aZ Tf g[X @ffhXenf ;\fge\Vg

DTaTZXe Yeb` g\`X gb g\`X)

o<aZ\aXXenf IXcbegp f[T__ `XTa g[X =_bj NTl 9b``ha\gl ;XiX_bc`Xag ;\fge\Vg G[TfX

1 $ 2 <aZ\aXXenf IXcbeg Ybe g[X -+,2 Geb]XVg WTgXW FVgbUXe -+,2 ceXcTeXW Ul NT_Webc

<aZ\aXXe\aZ( @aV)( Tf T`XaWXW TaW fhcc_X`XagXW gb WTgX( Tf Tcc_\VTU_X)

o=\Yg[ Jhcc_X`XagT_ @aWXagheXp f[T__ `XTa g[\f =\Yg[ Jhcc_X`XagT_ Kehfg @aWXagheX

WTgXW Tf bY ;XVX`UXe ,( -+,2 Ul TaW UXgjXXa g[X @ffhXe TaW g[X KehfgXX( Tf fhcc_X`XagXW be

T`XaWXW)

o@aWXagheXp f[T__ `XTa( Vb__XVg\iX_l( g[X DTfgXe @aWXagheX TaW g[\f =\Yg[ Jhcc_X`XagT_

@aWXagheX)

o@agXeXfg GTl`Xag ;TgXp f[T__ `XTa DTl , TaW EbiX`UXe , bY XTV[ lXTe( Vb``XaV\aZ

DTl ,( -+,3)

oDT]be\gl FjaXefp f[T__ `XTa g[X 8XaXY\V\T_ FjaXef bY `beX g[Ta 0+# bY g[X JXe\Xf

-+,2 8baWf FhgfgTaW\aZ)

0

oGTl\aZ 7ZXagp f[T__ `XTa L)J) 8Ta^ ETg\baT_ 7ffbV\Tg\ba( TaW \gf fhVVXffbef TaW

Tff\Zaf Tf GTl\aZ 7ZXag [XeXhaWXe)

oG[TfX 1 Geb]XVgp f[T__ `XTa G[TfX 1 bY g[X Geb]XVg( Tf Yheg[Xe WXfVe\UXW \a g[X

<aZ\aXXenf IXcbeg( T cbeg\ba bY j[\V[ j\__ UX Y\aTaVXW j\g[ cebVXXWf bY g[X JXe\Xf -+,2 8baWf)

oG_XWZXW IXiXahXfp f[T__ `XTa j\g[ eXfcXVg gb g[X JXe\Xf -+,2 8baWf %T& T__ eXiXahXf

eXVX\iXW Ul g[X @ffhXe Yeb` g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf _Xi\XW TaW Vb__XVgXW ba g[Tg

cbeg\ba bY g[X ;\fge\Vg CTaWf UXaXY\gXW Ul g[X G[TfX 1 Geb]XVg( \aV_hW\aZ( j\g[bhg _\`\gTg\ba(

T`bhagf eXVX\iXW Yeb` Tal YbeXV_bfheX cebVXXW\aZ Ybe g[X XaYbeVX`Xag bY Vb__XVg\ba bY fhV[

JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf be Yeb` g[X \ffhTaVX TaW fT_X bY gTk VXeg\Y\VTgXf j\g[ eXfcXVg gb

fhV[ JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf( TaW %U& T__ `baXlf ba WXcbf\g \a g[X =haWf TaW 7VVbhagf

XfgTU_\f[XW haWXe g[X @aWXagheX6 cebi\WXW( [bjXiXe( g[Tg G_XWZXW IXiXahXf f[T__ abg \aV_hWX

%7& Tal `baXlf geTafYXeeXW gb g[X IXUTgX =haW( be \aiXfg`Xag XTea\aZf g[XeXba TaW %8& ofcXV\T_

TffXff`Xagfp _Xi\XW TaW Vb__XVgXW Ul g[X @ffhXe haWXe JXVg\ba ,4+)+-- bY g[X 7Vg Ybe

`T\agXaTaVX checbfXf be o`T\agXaTaVX fcXV\T_ TffXff`Xagfp _Xi\XW TaW Vb__XVgXW Ul g[X @ffhXe

haWXe JXVg\ba ,4+)+-,%.& bY g[X 7Vg %\g UX\aZ XkceXff_l haWXefgbbW g[Tg g[X _\Xa TaW c_XWZX bY g[X

@aWXagheX f[T__ abg Tcc_l gb Tal bY g[X `baXlf WXfVe\UXW \a g[X YbeXZb\aZ V_ThfXf %7& TaW %8& bY

g[\f cebi\fb&)

oGeXcTl`Xagp f[T__ `XTa g[X cTl`Xag Ul Tal bjaXe bY cebcXegl bY g[X T`bhag bY

JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf XaVh`UXe\aZ \gf cebcXegl( \a j[b_X be \a cTeg( ce\be gb \gf

fV[XWh_XW WhX WTgX( \aV_hW\aZ bcg\baT_ ceXcTl`Xagf TaW ceXcTl`Xagf j[\V[ UXVb`X WhX

chefhTag gb g[X ogehX$hcp `XV[Ta\f` VbagT\aXW \a g[X 7ffXff`Xag IXfb_hg\baf)

oGeXcTl`Xagfp f[T__ \aV_hWX( j\g[bhg _\`\gTg\ba( JXe\Xf -+,2 GeXcTl`Xag Ge\aV\cT_)

oHhTegXe_l IXWX`cg\ba ;TgXp f[T__ `XTa XTV[ =XUehTel ,( DTl ,( 7hZhfg ,( TaW

EbiX`UXe ,)

oIXZ\fgeTep f[T__ `XTa L)J) 8Ta^ ETg\baT_ 7ffbV\Tg\ba( TaW \gf fhVVXffbef TaW Tff\Zaf Tf

IXZ\fgeTe [XeXhaWXe)

oIXZh_Te IXVbeW ;TgXp f[T__ `XTa g[X Y\YgXXag[ %,0g[& WTl %j[Xg[Xe be abg T 8hf\aXff

;Tl& bY g[X VT_XaWTe `bag[ aXkg ceXVXW\aZ XTV[ @agXeXfg GTl`Xag ;TgX)

oIXfb_hg\bap f[T__ `XTa( Vb__XVg\iX_l( %\& IXfb_hg\ba -+,.$,1 bY g[X @ffhXe WTgXW AhaX ,,(

-+,.( chefhTag gb j[\V[ g[X @ffhXe Thg[be\mXW( T`baZ bg[Xe g[\aZf( g[X \ffhTaVX( \a baX be `beX

fXe\Xf( bY abg gb XkVXXW "/0(+++(+++ TZZeXZTgX ce\aV\cT_ T`bhag bY \gf fcXV\T_ TffXff`Xag UbaWf

\a beWXe gb cTl T__ be T cbeg\ba bY g[X Vbfgf bY g[X c_Taa\aZ( Y\aTaV\aZ( TVdh\f\g\ba( VbafgehVg\ba(

eXVbafgehVg\ba( Xdh\cc\aZ TaW \afgT__Tg\ba bY VXegT\a ebTWjTl( jTgXe( fXjXe( _TaWfVTc\aZ(

\ee\ZTg\ba( fgbe` jTgXe `TaTZX`Xag( Xagel YXTgheXf TaW eXVeXTg\baT_ \`cebiX`Xagf TaW

TffbV\TgXW cebYXff\baT_ YXXf TaW \aV\WXagT_ Vbfgf eX_TgXW g[XeXgb( Ybe g[X fcXV\T_ UXaXY\g bY g[X

;\fge\Vg CTaWf be cbeg\baf g[XeXbY( TaW %\\& IXfb_hg\ba -+,3$. bY g[X @ffhXe WTgXW EbiX`UXe 3(

-+,2( chefhTag gb j[\V[ g[X @ffhXe Thg[be\mXW g[X \ffhTaVX bY g[X JXe\Xf -+,2 8baWf \a Ta

TZZeXZTgX ce\aV\cT_ T`bhag abg gb XkVXXW "2(-/0(+++ gb Y\aTaVX( T`baZ bg[Xe g[\aZf( T cbeg\ba bY
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1

g[X Vbfgf bY g[X G[TfX 1 Geb]XVg( fcXV\Yl\aZ g[X WXgT\_f bY g[X JXe\Xf -+,2 8baWf TaW WX_XZTg\aZ

Thg[be\gl gb g[X 9[T\e`Ta be T ;Xf\ZaTgXW DX`UXe %Tf WXY\aXW \a g[X IXfb_hg\ba& gb TjTeW TaW

fX__ g[X JXe\Xf -+,2 8baWf)

oJXe\Xf -+,2 7Vdh\f\g\ba TaW 9bafgehVg\ba 7VVbhagp f[T__ `XTa g[X 7VVbhag fb

WXf\ZaTgXW( XfgTU_\f[XW Tf T fXcTeTgX 7VVbhag j\g[\a g[X 7Vdh\f\g\ba TaW 9bafgehVg\ba =haW

chefhTag gb JXVg\ba /)+,%T& bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX)

oJXe\Xf -+,2 8baW IXWX`cg\ba =haWp f[T__ `XTa g[X JXe\Xf -+,2 8baW IXWX`cg\ba

=haW XfgTU_\f[XW chefhTag gb JXVg\ba /)+,%Z& bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX)

oJXe\Xf -+,2 9bfgf bY @ffhTaVX JhUTVVbhagp f[T__ `XTa g[X 7VVbhag fb WXf\ZaTgXW(

XfgTU_\f[XW Tf T fXcTeTgX JhUTVVbhag j\g[\a g[X JXe\Xf -+,2 7Vdh\f\g\ba TaW 9bafgehVg\ba

7VVbhag chefhTag gb JXVg\ba /)+,%T& bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX)

oJXe\Xf -+,2 ;XUg JXei\VX IXfXeiX 7VVbhagp f[T__ `XTa g[X 7VVbhag fb WXf\ZaTgXW(

XfgTU_\f[XW Tf T fXcTeTgX 7VVbhag j\g[\a g[X ;XUg JXei\VX IXfXeiX =haW chefhTag gb JXVg\ba

/)+,%Y& bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX)

oJXe\Xf -+,2 >XaXeT_ 7VVbhagp f[T__ `XTa g[X 7VVbhag fb WXf\ZaTgXW( XfgTU_\f[XW Tf T

fXcTeTgX 7VVbhag haWXe g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW chefhTag gb JXVg\ba /)+,%Z& bY

g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX)

oJXe\Xf -+,2 @agXeXfg 7VVbhagp f[T__ `XTa g[X 7VVbhag fb WXf\ZaTgXW( XfgTU_\f[XW Tf T

fXcTeTgX 7VVbhag j\g[\a g[X ;XUg JXei\VX =haW chefhTag gb JXVg\ba /)+,%W& bY g[\f =\Yg[

Jhcc_X`XagT_ @aWXagheX)

oJXe\Xf -+,2 GeXcTl`Xag 7VVbhagp f[T__ `XTa g[X 7VVbhag fb WXf\ZaTgXW( XfgTU_\f[XW Tf

T fXcTeTgX 7VVbhag haWXe g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW chefhTag gb JXVg\ba /)+,%Z& bY

g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX)

oJXe\Xf -+,2 GeXcTl`Xag Ge\aV\cT_p f[T__ `XTa g[X cbeg\ba bY T GeXcTl`Xag

VbeeXfcbaW\aZ gb g[X ce\aV\cT_ T`bhag bY JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf UX\aZ ceXcT\W)

oJXe\Xf -+,2 Ge\aV\cT_ 7VVbhagp f[T__ `XTa g[X 7VVbhag fb WXf\ZaTgXW( XfgTU_\f[XW Tf T

fXcTeTgX 7VVbhag j\g[\a g[X ;XUg JXei\VX =haW chefhTag gb JXVg\ba /)+,%V& bY g[\f =\Yg[

Jhcc_X`XagT_ @aWXagheX)

oJXe\Xf -+,2 IXiXahX 7VVbhagp f[T__ `XTa g[X 7VVbhag fb WXf\ZaTgXW( XfgTU_\f[XW Tf T

fXcTeTgX 7VVbhag j\g[\a g[X IXiXahX =haW chefhTag gb JXVg\ba /)+,%U& bY g[\f =\Yg[

Jhcc_X`XagT_ @aWXagheX)

oJXe\Xf -+,2 J\a^\aZ =haW 7VVbhagp f[T__ `XTa g[X 7VVbhag fb WXf\ZaTgXW( XfgTU_\f[XW

Tf T fXcTeTgX 7VVbhag j\g[\a g[X ;XUg JXei\VX =haW chefhTag gb JXVg\ba /)+,%X& bY g[\f =\Yg[

Jhcc_X`XagT_ @aWXagheX)

2

oJXe\Xf -+,2 JcXV\T_ 7ffXff`Xagfp f[T__ `XTa g[X JcXV\T_ 7ffXff`Xagf _Xi\XW ba g[Tg

cbeg\ba bY g[X ;\fge\Vg CTaWf fcXV\T__l UXaXY\ggXW Ul g[X G[TfX 1 Geb]XVg be Tal cbeg\ba g[XeXbY(

j[\V[ TffXff`Xagf VbeeXfcbaW \a T`bhag gb g[X WXUg fXei\VX ba g[X JXe\Xf -+,2 8baWf)

oJcXV\T_ 7ffXff`Xagfp f[T__ `XTa g[X aba$TW iT_beX` fcXV\T_ TffXff`Xagf _Xi\XW Ul g[X

@ffhXe TZT\afg WXiX_bcTU_X TVeXTZX j\g[\a g[X ;\fge\Vg CTaWf chefhTag gb JXVg\ba ,4+)+--(

=_be\WT JgTghgXf( Tf T`XaWXW( TaW g[X Tcc_\VTU_X eXfb_hg\baf bY g[X ;\fge\Vg( TaW f[T__ \aV_hWX

g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf)

oJhUfgTag\T__l 7UfbeUXWp f[T__ `XTa g[X WTgX ba j[\V[ T ce\aV\cT_ T`bhag bY g[X JXe\Xf

-+,2 JcXV\T_ 7ffXff`Xagf XdhT_\aZ Tg _XTfg fXiXagl$Y\iX cXeVXag %20#& bY g[X g[Xa FhgfgTaW\aZ

ce\aV\cT_ T`bhag bY g[X JXe\Xf -+,2 8baWf TeX _Xi\XW ba g[X ;\fge\Vg CTaWf j\g[ eXfcXVg gb j[\V[

T VXeg\Y\VTgX bY bVVhcTaVl [Tf UXXa \ffhXW Ybe T fgehVgheX g[XeXba) JTg\fYTVg\ba bY g[X YbeXZb\aZ

WXY\a\g\ba f[T__ UX Xi\WXaVXW Ul g[X WX_\iXel Ul g[X ;\fge\Vg gb g[X KehfgXX bY T je\ggXa VXeg\Y\VTgX

bY g[X ;\fge\Vgnf TffXff`Xag Vbafh_gTag gb fhV[ XYYXVg TaW hcba j[\V[ g[X KehfgXX `Tl

VbaV_hf\iX_l eX_l)

oKehX$Lc 7ZeXX`Xagp f[T__ `XTa g[X KehX$Lc 7ZeXX`Xag( WTgXW Tf bY ;XVX`UXe 0(

-+,2( Ul TaW T`baZ g[X @ffhXe( g[X ;XiX_bcXe TaW g[X ;\fge\Vg DTaTZXe)

ZLa\Ybe` DXg[bW[ f[T__ `XTa g[X ha\Ybe` `Xg[bW Ybe g[X _Xil( Vb__XVg\ba TaW

XaYbeVX`Xag bY 7ffXff`Xagf TYYbeWXW Ul JXVg\baf ,42).1.,( ,42).1.- TaW ,42).1.0( =_be\WT

JgTghgXf( Tf T`XaWXW)

K[X jbeWf o[XeXbY(p o[XeX\a(p o[XeXgb(p o[XeXUl(p TaW o[XeXhaWXep %XkVXcg \a g[X Ybe`f

bY JXe\Xf -+,2 8baWf&( eXYXe gb g[X Xag\eX @aWXagheX)

<iXel oeXdhXfg(p oeXdh\f\g\ba(p obeWXe(p oWX`TaW(p oTcc_\VTg\ba(p oabg\VX(p ofgTgX`Xag(p

oVXeg\Y\VTgX(p oVbafXag(p be f\`\_Te TVg\ba [XeXhaWXe Ul g[X @ffhXe f[T__( ha_Xff g[X Ybe` be

XkXVhg\ba g[XeXbY \f bg[Xej\fX fcXV\Y\VT__l cebi\WXW( UX \a je\g\aZ f\ZaXW Ul T IXfcbaf\U_X

FYY\VXe bY g[X @ffhXe)

7__ jbeWf TaW gXe`f \`cbeg\aZ g[X f\aZh_Te ah`UXe f[T__( j[XeX g[X VbagXkg eXdh\eXf(

\`cbeg g[X c_heT_ ah`UXe TaW i\VX iXefT)

QIX`T\aWXe bY cTZX \agXag\baT__l _XYg U_Ta^R

3
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J<9K@FE -)+,) 7`bhagf TaW KXe`f bY JXe\Xf -+,2 8baWf6 @ffhX bY JXe\Xf -+,2 8baWf)

Eb JXe\Xf -+,2 8baWf `Tl UX \ffhXW haWXe g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX XkVXcg \a

TVVbeWTaVX j\g[ g[X cebi\f\baf bY g[\f 7eg\V_X TaW 7eg\V_Xf @@ TaW @@@ bY g[X DTfgXe @aWXagheX)

%T& K[X gbgT_ ce\aV\cT_ T`bhag bY JXe\Xf -+,2 8baWf g[Tg `Tl UX \ffhXW haWXe

g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX \f XkceXff_l _\`\gXW gb ".(110(+++) K[X JXe\Xf -+,2

8baWf f[T__ UX ah`UXeXW VbafXVhg\iX_l Yeb` I$, TaW hcjTeWf)

%U& 7al TaW T__ JXe\Xf -+,2 8baWf f[T__ UX \ffhXW fhUfgTag\T__l \a g[X Ybe`

TggTV[XW [XeXgb Tf 0WKLGLT ,( j\g[ fhV[ Tccebce\TgX iTe\Tg\baf( b`\ff\baf TaW \afXeg\baf

Tf TeX cXe`\ggXW be eXdh\eXW Ul g[X @aWXagheX TaW j\g[ fhV[ TWW\g\baT_ V[TaZXf Tf `Tl

UX aXVXffTel be Tccebce\TgX gb VbaYbe` gb g[X cebi\f\baf bY g[X IXfb_hg\ba) K[X @ffhXe

f[T__ \ffhX g[X JXe\Xf -+,2 8baWf hcba XkXVhg\ba bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX

TaW fTg\fYTVg\ba bY g[X eXdh\eX`Xagf bY JXVg\ba .)+, bY g[X DTfgXe @aWXagheX6 TaW g[X

KehfgXX f[T__( Tg g[X @ffhXenf eXdhXfg( Thg[Xag\VTgX fhV[ JXe\Xf -+,2 8baWf TaW WX_\iXe

g[X` Tf fcXV\Y\XW \a g[X eXdhXfg)

J<9K@FE -)+-) <kXVhg\ba) K[X JXe\Xf -+,2 8baWf f[T__ UX XkXVhgXW Ul g[X @ffhXe Tf fXg

Ybeg[ \a g[X DTfgXe @aWXagheX)

J<9K@FE -)+.) 7hg[Xag\VTg\ba) K[X JXe\Xf -+,2 8baWf f[T__ UX Thg[Xag\VTgXW Tf fXg

Ybeg[ \a g[X DTfgXe @aWXagheX) Eb JXe\Xf -+,2 8baW f[T__ UX iT_\W hag\_ g[X VXeg\Y\VTgX bY

Thg[Xag\VTg\ba f[T__ [TiX UXXa Wh_l XkXVhgXW Ul g[X KehfgXX( Tf cebi\WXW \a g[X DTfgXe

@aWXagheX)

J<9K@FE -)+/) GhecbfX( ;Xf\ZaTg\ba TaW ;Xab`\aTg\baf bY( TaW @agXeXfg 7VVehT_f ba(

g[X JXe\Xf -+,2 8baWf)

%T& K[X JXe\Xf -+,2 8baWf TeX UX\aZ \ffhXW [XeXhaWXe \a beWXe gb cebi\WX

YhaWf gb %\& cTl T cbeg\ba bY g[X Vbfgf bY g[X G[TfX 1 Geb]XVg( %\\& YhaW g[X JXe\Xf -+,2 ;XUg

JXei\VX IXfXeiX 7VVbhag( TaW %\\\& cTl g[X Vbfgf bY \ffhTaVX bY g[X JXe\Xf -+,2 8baWf) K[X JXe\Xf

-+,2 8baWf f[T__ UX WXf\ZaTgXW o=_bj NTl 9b``ha\gl ;XiX_bc`Xag ;\fge\Vg %9b__\Xe 9bhagl(

=_be\WT& JcXV\T_ 7ffXff`Xag 8baWf( JXe\Xf -+,2 %G[TfX 1 Geb]XVg&(p TaW f[T__ UX \ffhXW Tf Yh__l

eXZ\fgXeXW UbaWf j\g[bhg Vbhcbaf \a 7hg[be\mXW ;Xab`\aTg\baf)

%U& K[X JXe\Xf -+,2 8baWf f[T__ UX WTgXW g[X WTgX bY be\Z\aT_ \ffhTaVX g[XeXbY)

@agXeXfg ba g[X JXe\Xf -+,2 8baWf f[T__ UX cTlTU_X ba XTV[ @agXeXfg GTl`Xag ;TgX gb `Tghe\gl be

ce\be eXWX`cg\ba) @agXeXfg ba g[X JXe\Xf -+,2 8baWf f[T__ UX cTlTU_X Yeb` g[X `bfg eXVXag

@agXeXfg GTl`Xag ;TgX aXkg ceXVXW\aZ g[X WTgX bY Thg[Xag\VTg\ba g[XeXbY gb j[\V[ \agXeXfg [Tf

UXXa cT\W( ha_Xff g[X WTgX bY Thg[Xag\VTg\ba g[XeXbY \f T DTl , be EbiX`UXe , gb j[\V[ \agXeXfg

[Tf UXXa cT\W( \a j[\V[ VTfX Yeb` fhV[ WTgX bY Thg[Xag\VTg\ba( be ha_Xff g[X WTgX bY

4

Thg[Xag\VTg\ba g[XeXbY \f ce\be gb DTl ,( -+,3( \a j[\V[ VTfX Yeb` g[X WTgX bY be\Z\aT_ \ffhTaVX bY

g[X JXe\Xf -+,2 8baWf( be ha_Xff g[X WTgX bY Thg[Xag\VTg\ba g[XeXbY \f UXgjXXa T IXVbeW ;TgX TaW

g[X aXkg fhVVXXW\aZ @agXeXfg GTl`Xag ;TgX( \a j[\V[ VTfX Yeb` fhV[ @agXeXfg GTl`Xag ;TgX)

%V& <kVXcg Tf bg[Xej\fX cebi\WXW \a JXVg\ba -)+2 bY g[\f =\Yg[ Jhcc_X`XagT_

@aWXagheX \a VbaaXVg\ba j\g[ T Ubb^ Xagel ba_l flfgX` bY eXZ\fgeTg\ba bY g[X JXe\Xf -+,2 8baWf(

g[X ce\aV\cT_ be IXWX`cg\ba Ge\VX bY g[X JXe\Xf -+,2 8baWf f[T__ UX cTlTU_X \a _TjYh_ `baXl bY

g[X La\gXW JgTgXf bY 7`Xe\VT Tg g[X WXf\ZaTgXW VbecbeTgX gehfg bYY\VX bY g[X GTl\aZ 7ZXag hcba

ceXfXagTg\ba bY fhV[ JXe\Xf -+,2 8baWf) <kVXcg Tf bg[Xej\fX cebi\WXW \a JXVg\ba -)+2 bY g[\f

=\Yg[ Jhcc_X`XagT_ @aWXagheX \a VbaaXVg\ba j\g[ T Ubb^ Xagel ba_l flfgX` bY eXZ\fgeTg\ba bY g[X

JXe\Xf -+,2 8baWf( g[X cTl`Xag bY \agXeXfg ba g[X JXe\Xf -+,2 8baWf f[T__ UX `TWX ba XTV[

@agXeXfg GTl`Xag ;TgX gb g[X FjaXef bY g[X JXe\Xf -+,2 8baWf Ul V[XV^ be WeTYg WeTja ba g[X

GTl\aZ 7ZXag TaW `T\_XW ba g[X Tcc_\VTU_X @agXeXfg GTl`Xag ;TgX gb XTV[ FjaXe Tf fhV[

FjaXe TccXTef ba g[X 8baW IXZ\fgXe `T\agT\aXW Ul g[X IXZ\fgeTe Tf bY g[X V_bfX bY Uhf\aXff ba

g[X IXZh_Te IXVbeW ;TgX( Tg [\f TWWeXff Tf \g TccXTef ba g[X 8baW IXZ\fgXe) 7al \agXeXfg ba Tal

JXe\Xf -+,2 8baW j[\V[ \f cTlTU_X( Uhg \f abg chaVghT__l cT\W be cebi\WXW Ybe ba Tal @agXeXfg

GTl`Xag ;TgX %[XeX\aTYgXe VT__XW o;XYTh_gXW @agXeXfgp& f[T__ UX cT\W gb g[X FjaXe \a j[bfX

aT`X g[X JXe\Xf -+,2 8baW \f eXZ\fgXeXW Tg g[X V_bfX bY Uhf\aXff ba T JcXV\T_ IXVbeW ;TgX gb UX

Y\kXW Ul g[X KehfgXX( fhV[ WTgX gb UX abg `beX g[Ta Y\YgXXa %,0& abe _Xff g[Ta gXa %,+& WTlf ce\be

gb g[X WTgX bY cebcbfXW cTl`Xag) K[X KehfgXX f[T__ VThfX abg\VX bY g[X cebcbfXW cTl`Xag bY

fhV[ ;XYTh_gXW @agXeXfg TaW g[X JcXV\T_ IXVbeW ;TgX g[XeXYbe gb UX `T\_XW( Y\efg$V_Tff( cbfgTZX$

ceXcT\W( gb XTV[ FjaXe bY eXVbeW Tf bY g[X Y\Yg[ %0g[& WTl ce\be gb fhV[ `T\_\aZ( Tg [\f TWWeXff Tf

\g TccXTef \a g[X 8baW IXZ\fgXe abg _Xff g[Ta gXa %,+& WTlf ce\be gb fhV[ JcXV\T_ IXVbeW ;TgX)

K[X YbeXZb\aZ abgj\g[fgTaW\aZ( Tal FjaXe bY JXe\Xf -+,2 8baWf \a Ta TZZeXZTgX ce\aV\cT_

T`bhag bY Tg _XTfg ",(+++(+++ f[T__ UX Xag\g_XW gb [TiX \agXeXfg cT\W Ul j\eX geTafYXe gb fhV[

FjaXe gb g[X UTa^ TVVbhag ah`UXe ba Y\_X j\g[ g[X GTl\aZ 7ZXag( hcba eXdhXfg\aZ g[X fT`X \a

T je\g\aZ eXVX\iXW Ul g[X GTl\aZ 7ZXag Tg _XTfg Y\YgXXa %,0& WTlf ce\be gb g[X eX_XiTag @agXeXfg

GTl`Xag ;TgX( j[\V[ je\g\aZ f[T__ fcXV\Yl g[X UTa^( j[\V[ f[T__ UX T UTa^ j\g[\a g[X

Vbag\aXagT_ La\gXW JgTgXf( TaW UTa^ TVVbhag ah`UXe gb j[\V[ \agXeXfg cTl`Xagf TeX gb UX

j\eXW) 7al fhV[ eXdhXfg Ybe \agXeXfg cTl`Xagf Ul j\eX geTafYXe f[T__ eX`T\a \a XYYXVg hag\_

eXfV\aWXW be V[TaZXW( \a T je\g\aZ WX_\iXeXW Ul g[X FjaXe gb g[X GTl\aZ 7ZXag( TaW Tal fhV[

eXfV\ff\ba be V[TaZX bY j\eX geTafYXe \afgehVg\baf `hfg UX eXVX\iXW Ul g[X GTl\aZ 7ZXag Tg _XTfg

Y\YgXXa %,0& WTlf ce\be gb g[X eX_XiTag @agXeXfg GTl`Xag ;TgX)

J<9K@FE -)+0) ;XUg JXei\VX ba g[X JXe\Xf -+,2 8baWf)

%T& K[X JXe\Xf -+,2 8baWf j\__ `TgheX ba EbiX`UXe , \a g[X lXTef( UX \ffhXW

\a g[X ce\aV\cT_ T`bhagf TaW UXTe \agXeXfg Tg g[X eTgXf cXe Taah`( fhU]XVg gb g[X e\Z[g bY ce\be

eXWX`cg\ba \a TVVbeWTaVX j\g[ g[X\e gXe`f( Tf Yb__bjf)
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EbiX`UXe ,( -+-. "/-0(+++ .)0+#

EbiX`UXe ,( -+-3 "/,+(+++ /)++#

EbiX`UXe ,( -+.3 ",(,10(+++ 0)++#

EbiX`UXe ,( -+/2 ",(110(+++ 0)++#

%U& @agXeXfg ba g[X JXe\Xf -+,2 8baWf j\__ UX Vb`chgXW \a T__ VTfXf ba g[X

UTf\f bY T .1+$WTl lXTe Vb`ce\fXW bY gjX_iX .+$WTl `bag[f) @agXeXfg ba biXeWhX ce\aV\cT_ TaW(

gb g[X XkgXag _TjYh_( ba biXeWhX \agXeXfg j\__ UX cTlTU_X Tg g[X ah`Xe\VT_ eTgX bY \agXeXfg UbeaX

Ul g[X JXe\Xf -+,2 8baWf ba g[X WTl UXYbeX g[X WXYTh_g bVVheeXW)

J<9K@FE -)+1) ;\fcbf\g\ba bY JXe\Xf -+,2 8baW GebVXXWf) =eb` g[X cebVXXWf bY g[X

JXe\Xf -+,2 8baWf eXVX\iXW Ul g[X KehfgXX %".(212(3--)4+&(

%T& ",,3(.20)++( j[\V[ \f Ta T`bhag XdhT_ gb g[X ;XUg JXei\VX IXfXeiX

IXdh\eX`Xag \a eXfcXVg bY g[X JXe\Xf -+,2 8baWf( f[T__ UX WXcbf\gXW \a g[X JXe\Xf -+,2 ;XUg

JXei\VX IXfXeiX 7VVbhag bY g[X ;XUg JXei\VX IXfXeiX =haW(

%U& ",33(30+)++ f[T__ UX WXcbf\gXW \agb g[X JXe\Xf -+,2 9bfgf bY @ffhTaVX

JhUTVVbhag bY g[X JXe\Xf -+,2 7Vdh\f\g\ba TaW 9bafgehVg\ba 7VVbhag TaW Tcc_\XW gb cTl Vbfgf bY

\ffhTaVX bY g[X JXe\Xf -+,2 8baWf(

%V& ".(/1+(042)4+( Vbafg\ghg\aZ T__ eX`T\a\aZ cebVXXWf bY g[X JXe\Xf -+,2

8baWf( f[T__ UX WXcbf\gXW \a g[X JXe\Xf -+,2 7Vdh\f\g\ba TaW 9bafgehVg\ba 7VVbhag bY g[X

7Vdh\f\g\ba TaW 9bafgehVg\ba =haW gb UX Tcc_\XW gb cTl 9bfgf bY g[X G[TfX 1 Geb]XVg \a

TVVbeWTaVX j\g[ 7eg\V_X M bY g[X DTfgXe @aWXagheX)

J<9K@FE -)+2) 8bb^$<agel =be` bY JXe\Xf -+,2 8baWf) K[X JXe\Xf -+,2 8baWf f[T__ UX

\ffhXW Tf baX Yh__l eXZ\fgXeXW UbaW cXe `Tghe\gl bY XTV[ fXe\Xf TaW WXcbf\gXW j\g[ K[X

;Xcbf\gbel Kehfg 9b`cTal( EXj Pbe^( EXj Pbe^ %o;K9p&( j[\V[ \f eXfcbaf\U_X Ybe

XfgTU_\f[\aZ TaW `T\agT\a\aZ eXVbeWf bY bjaXef[\c Ybe \gf cTeg\V\cTagf)

K[X @ffhXe f[T__ XagXe \agb T _XggXe bY eXceXfXagTg\baf j\g[ ;K9 cebi\W\aZ Ybe fhV[ Ubb^$

Xagel$ba_l flfgX`( \a TVVbeWTaVX j\g[ g[X cebi\f\baf bY JXVg\ba -),, bY g[X DTfgXe @aWXagheX)

JhV[ TZeXX`Xag `Tl UX gXe`\aTgXW Tg Tal g\`X Ul X\g[Xe ;K9 be g[X @ffhXe) @a g[X XiXag bY fhV[

gXe`\aTg\ba( g[X @ffhXe f[T__ fX_XVg Tabg[Xe fXVhe\g\Xf WXcbf\gbel) @Y g[X @ffhXe WbXf abg eXc_TVX

;K9 j\g[\a f\kgl %1+& WTlf bY fhV[ gXe`\aTg\ba TaW( \a T__ \afgTaVXf( ce\be gb g[X aXkg @agXeXfg

GTl`Xag ;TgX( g[X KehfgXX j\__( Tg g[X XkcXafX bY g[X @ffhXe( eXZ\fgXe TaW WX_\iXe gb g[X

8XaXY\V\T_ FjaXef eXc_TVX`Xag JXe\Xf -+,2 8baWf \a g[X Ybe` bY Yh__l eXZ\fgXeXW JXe\Xf -+,2

8baWf \a TVVbeWTaVX j\g[ g[X \afgehVg\baf Yeb` 9XWX $ 9b)

J<9K@FE -)+3) 7ccb\ag`Xag bY IXZ\fgeTe TaW GTl\aZ 7ZXag) K[X @ffhXe f[T__ ^XXc( Tg

g[X WXf\ZaTgXW VbecbeTgX gehfg bYY\VX bY g[X IXZ\fgeTe( Ubb^f %g[X o8baW IXZ\fgXep& Ybe g[X

eXZ\fgeTg\ba( geTafYXe TaW XkV[TaZX bY g[X JXe\Xf -+,2 8baWf( TaW [XeXUl Tccb\agf L)J) 8Ta^

,,

ETg\baT_ 7ffbV\Tg\ba( Tf \gf IXZ\fgeTe gb ^XXc fhV[ Ubb^f TaW `T^X fhV[ eXZ\fgeTg\baf( geTafYXef(

TaW XkV[TaZXf Tf eXdh\eXW [XeXUl) L)J) 8Ta^ ETg\baT_ 7ffbV\Tg\ba [XeXUl TVVXcgf \gf

Tccb\ag`Xag Tf IXZ\fgeTe TaW \gf Whg\Xf TaW eXfcbaf\U\_\g\Xf Tf IXZ\fgeTe [XeXhaWXe)

IXZ\fgeTg\baf( geTafYXef TaW XkV[TaZXf f[T__ UX j\g[bhg V[TeZX gb g[X 8baW[b_WXe eXdhXfg\aZ

fhV[ eXZ\fgeTg\ba( geTafYXe be XkV[TaZX( Uhg fhV[ 8baW[b_WXe f[T__ cTl Tal gTkXf be bg[Xe

ZbiXea`XagT_ V[TeZXf ba T__ eXZ\fgeTg\baf( geTafYXef TaW XkV[TaZXf)

K[X @ffhXe [XeXUl Tccb\agf L)J) 8Ta^ ETg\baT_ 7ffbV\Tg\ba Tf GTl\aZ 7ZXag Ybe g[X

JXe\Xf -+,2 8baWf) L)J) 8Ta^ ETg\baT_ 7ffbV\Tg\ba TVVXcgf \gf Tccb\ag`Xag Tf GTl\aZ 7ZXag

TaW \gf Whg\Xf TaW eXfcbaf\U\_\g\Xf Tf GTl\aZ 7ZXag [XeXhaWXe)

J<9K@FE -)+4) 9baW\g\baf GeXVXWXag gb g[X @ffhTaVX bY g[X JXe\Xf -+,2 8baWf) @a

TWW\g\ba gb Vb`c_l\aZ j\g[ g[X eXdh\eX`Xagf fXg Ybeg[ \a g[X DTfgXe @aWXagheX \a VbaaXVg\ba

j\g[ g[X \ffhTaVX bY g[X JXe\Xf -+,2 8baWf( T__ g[X JXe\Xf -+,2 8baWf f[T__ UX XkXVhgXW Ul g[X

@ffhXe Ybe WX_\iXel gb g[X KehfgXX TaW g[XeXhcba f[T__ UX Thg[Xag\VTgXW Ul g[X KehfgXX TaW

WX_\iXeXW gb g[X @ffhXe be hcba \gf beWXe( Uhg ba_l hcba g[X Yheg[Xe eXVX\cg Ul g[X KehfgXX bY5

%T& 9Xeg\Y\XW Vbc\Xf bY g[X 7ffXff`Xag IXfb_hg\baf6

%U& <kXVhgXW be\Z\aT_f bY g[X DTfgXe @aWXagheX( g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX(

g[X 9b`c_Xg\ba 7ZeXX`Xag( g[X KehX$Lc 7ZeXX`Xag TaW g[X 9b__TgXeT_ 7ff\Za`Xag6

%V& 7a bc\a\ba bY 9bhafX_ gb g[X ;\fge\Vg TWWeXffXW gb g[X ;\fge\Vg TaW g[X KehfgXX

fhUfgTag\T__l gb g[X XYYXVg g[Tg %\& g[X @ffhXe [Tf UXXa Wh_l XfgTU_\f[XW TaW iT_\W_l Xk\fgf Tf T

Vb``ha\gl WXiX_bc`Xag W\fge\Vg haWXe g[X 7Vg( %\\& g[X @ffhXe [Tf ZbbW e\Z[g TaW _TjYh_

Thg[be\gl haWXe g[X 7Vg gb cheV[TfX g[X G[TfX 1 Geb]XVg UX\aZ Y\aTaVXW j\g[ g[X cebVXXWf bY g[X

JXe\Xf -+,2 8baWf( fhU]XVg gb bUgT\a\aZ fhV[ _\VXafXf( beWXef be bg[Xe Thg[be\mTg\baf Tf TeX( Tg g[X

WTgX bY fhV[ bc\a\ba( eXdh\eXW gb UX bUgT\aXW Yeb` Tal TZXaVl be eXZh_Tgbel UbWl [Ti\aZ

_TjYh_ ]he\fW\Vg\ba \a beWXe gb bja TaW bcXeTgX g[X G[TfX 1 Geb]XVg( %\\\& T__ cebVXXW\aZf

haWXegT^Xa Ul g[X @ffhXe j\g[ eXfcXVg gb g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf [TiX UXXa \a

TVVbeWTaVX j\g[ =_be\WT _Tj( %\i& g[X @ffhXe [Tf gT^Xa T__ TVg\ba aXVXffTel gb _Xil TaW \`cbfX

g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf( TaW %i& g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf TeX _XZT_( iT_\W

TaW U\aW\aZ _\Xaf hcba g[X cebcXegl TZT\afg j[\V[ fhV[ JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf TeX

`TWX( VbXdhT_ j\g[ g[X _\Xa bY T__ fgTgX( Vbhagl( W\fge\Vg TaW `ha\V\cT_ gTkXf( fhcXe\be \a W\Za\gl

gb T__ bg[Xe _\Xaf( g\g_Xf TaW V_T\`f( hag\_ cT\W6

%W& 7 VXeg\Y\VTgX bY Ta 7hg[be\mXW FYY\VXe gb g[X XYYXVg g[Tg( hcba g[X Thg[Xag\VTg\ba

TaW WX_\iXel bY g[X JXe\Xf -+,2 8baWf( g[X @ffhXe j\__ abg UX \a WXYTh_g \a g[X cXeYbe`TaVX bY g[X

gXe`f TaW cebi\f\baf bY g[X DTfgXe @aWXagheX be g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX6 TaW

%X& 9bc\Xf bY XkXVhgXW \aiXfgbe _XggXef \a g[X Ybe` TggTV[XW [XeXgb Tf 0WKLGLT - \Y

fhV[ \aiXfgbe _XggXe \f eXdh\eXW( Tf WXgXe`\aXW Ul g[X LaWXeje\gXe)

,-

;X_\iXel gb g[X KehfgXX bY g[X aXg cebVXXWf Yeb` g[X \ffhTaVX TaW fT_X bY g[X JXe\Xf -+,2 8baWf

\f VbaV_hf\iX Xi\WXaVX bY g[X fTg\fYTVg\ba bY g[X VbaW\g\baf ceXVXWXag Ybe Thg[Xag\VTg\ba bY g[X

JXe\Xf -+,2 8baWf)

QIX`T\aWXe bY cTZX \agXag\baT__l _XYg U_Ta^R
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J<9K@FE .)+,) IXWX`cg\ba ;TgXf TaW Ge\VXf) K[X JXe\Xf -+,2 8baWf f[T__ UX fhU]XVg gb

eXWX`cg\ba Tg g[X g\`Xf TaW \a g[X `TaaXe cebi\WXW \a 7eg\V_X M@@@ bY g[X DTfgXe @aWXagheX TaW

\a g[\f 7eg\V_X @@@) 7__ cTl`Xagf bY g[X IXWX`cg\ba Ge\VX bY g[X JXe\Xf -+,2 8baWf f[T__ UX `TWX

ba g[X WTgXf [XeX\aTYgXe eXdh\eXW) @Y _Xff g[Ta T__ g[X JXe\Xf -+,2 8baWf TeX gb UX eXWXX`XW

chefhTag gb Ta bcg\baT_ eXWX`cg\ba be Ta XkgeTbeW\aTel `TaWTgbel eXWX`cg\ba( g[X cbeg\baf bY

g[X JXe\Xf -+,2 8baWf gb UX eXWXX`XW f[T__ UX fX_XVgXW Tf cebi\WXW \a JXVg\ba 3)+. bY g[X DTfgXe

@aWXagheX) GTeg\T_ eXWX`cg\baf bY JXe\Xf -+,2 8baWf f[T__ UX `TWX \a fhV[ T `TaaXe g[Tg g[X

eX`T\a\aZ JXe\Xf -+,2 8baWf [X_W Ul XTV[ 8baW[b_WXe f[T__ UX \a 7hg[be\mXW ;Xab`\aTg\baf(

XkVXcg Ybe g[X _Tfg eX`T\a\aZ JXe\Xf -+,2 8baW bY XTV[ `Tghe\gl)

%T& Fcg\baT_ IXWX`cg\ba) K[X JXe\Xf -+,2 8baWf `Tl( Tg g[X bcg\ba bY g[X

@ffhXe( UX VT__XW Ybe eXWX`cg\ba ce\be gb `Tghe\gl \a j[b_X be \a cTeg Tg Tal g\`X ba be TYgXe

EbiX`UXe ,( -+-3 %_Xff g[Ta T__ JXe\Xf -+,2 8baWf gb UX fcXV\Y\XW Ul g[X @ffhXe \a je\g\aZ&( Tg T

IXWX`cg\ba Ge\VX XdhT_ gb ,++# bY g[X ce\aV\cT_ T`bhag bY JXe\Xf -+,2 8baWf gb UX eXWXX`XW

c_hf TVVehXW \agXeXfg Yeb` g[X `bfg eXVXag @agXeXfg GTl`Xag ;TgX gb g[X eXWX`cg\ba WTgX)

%U& <kgeTbeW\aTel DTaWTgbel IXWX`cg\ba \a N[b_X be \a GTeg) K[X JXe\Xf

-+,2 8baWf TeX fhU]XVg gb XkgeTbeW\aTel `TaWTgbel eXWX`cg\ba ce\be gb `Tghe\gl Ul g[X @ffhXe

\a j[b_X( ba Tal WTgX( be \a cTeg( ba Tal HhTegXe_l IXWX`cg\ba ;TgX( Tg Ta XkgeTbeW\aTel

`TaWTgbel eXWX`cg\ba ce\VX XdhT_ gb ,++# bY g[X ce\aV\cT_ T`bhag bY g[X JXe\Xf -+,2 8baWf gb

UX eXWXX`XW( c_hf \agXeXfg TVVehXW gb g[X eXWX`cg\ba WTgX( Tf Yb__bjf5

%\& Yeb` JXe\Xf -+,2 GeXcTl`Xag Ge\aV\cT_ WXcbf\gXW \agb g[X JXe\Xf

-+,2 GeXcTl`Xag 7VVbhag bY g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW Yb__bj\aZ g[X

cTl`Xag \a j[b_X be \a cTeg bY JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf ba Tal cbeg\ba bY g[X

;\fge\Vg CTaWf \a TVVbeWTaVX j\g[ g[X cebi\f\baf bY JXVg\ba /)+0%T& bY g[X =\Yg[

Jhcc_X`XagT_ @aWXagheX( \aV_hW\aZ j\g[ XkVXff `baXlf geTafYXeeXW Yeb` g[X JXe\Xf -+,2

;XUg JXei\VX IXfXeiX 7VVbhag gb g[X JXe\Xf -+,2 GeXcTl`Xag 7VVbhag bY g[X JXe\Xf -+,2

8baW IXWX`cg\ba =haW eXfh_g\aZ Yeb` fhV[ JXe\Xf -+,2 JcXV\T_ 7ffXff`Xag

ceXcTl`Xagf chefhTag gb JXVg\ba /)+,%Y&%\\& bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX)

%\\& ba be TYgXe g[X 9b`c_Xg\ba ;TgX bY g[X G[TfX 1 Geb]XVg( Ul

Tcc_\VTg\ba bY `baXlf eX`T\a\aZ \a g[X JXe\Xf -+,2 7Vdh\f\g\ba TaW 9bafgehVg\ba

7VVbhag( TaW Tal fhUTVVbhagf g[XeX\a( bY g[X 7Vdh\f\g\ba TaW 9bafgehVg\ba =haW abg

eXfXeiXW Ul g[X @ffhXe Ybe g[X cTl`Xag bY Tal eX`T\a\aZ cTeg bY g[X 9bfg bY g[X G[TfX 1

Geb]XVg( T__ bY j[\V[ f[T__ UX geTafYXeeXW Tf fcXV\Y\XW \a JXVg\ba /)+,%T& [XeXbY gb g[X

JXe\Xf -+,2 >XaXeT_ 7VVbhag bY g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW( VeXW\gXW gbjTeW

Xkg\aZh\f[`Xag bY g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf TaW Tcc_\XW gbjTeW g[X

eXWX`cg\ba bY g[X JXe\Xf -+,2 8baWf \a TVVbeWTaVX j\g[ g[X `TaaXe \g [Tf VeXW\gXW fhV[
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XkVXff `baXlf gbjTeW Xkg\aZh\f[`Xag bY JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf j[\V[ g[X

@ffhXe f[T__ WXfVe\UX gb g[X KehfgXX \a je\g\aZ)

%\\\& Yb__bj\aZ VbaWX`aTg\ba be g[X fT_X bY Tal cbeg\ba bY g[X G[TfX 1

Geb]XVg gb T ZbiXea`XagT_ Xag\gl haWXe g[eXTg bY VbaWX`aTg\ba Ul fhV[ ZbiXea`XagT_

Xag\gl TaW g[X cTl`Xag bY `baXlf j[\V[ TeX abg gb UX hfXW gb eXUh\_W( eXc_TVX be eXfgbeX

g[X gT^Xa cbeg\ba bY g[X G[TfX 1 Geb]XVg gb g[X KehfgXX Ul be ba UX[T_Y bY g[X @ffhXe Ybe

WXcbf\g \agb g[X JXe\Xf -+,2 >XaXeT_ 7VVbhag bY g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW

\a beWXe gb XYYXVghTgX fhV[ eXWX`cg\ba TaW( j[\V[ `baXlf f[T__ UX Tcc_\XW Ul g[X @ffhXe

gb eXWXX` JXe\Xf -+,2 8baWf \a TVVbeWTaVX j\g[ g[X `TaaXe \g [Tf VeXW\gXW fhV[ `baXlf

gbjTeW Xkg\aZh\f[`Xag bY JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf j[\V[ g[X @ffhXe f[T__

WXfVe\UX gb g[X KehfgXX \a je\g\aZ)

%\i& Yb__bj\aZ g[X WT`TZX be WXfgehVg\ba bY T__ be fhUfgTag\T__l T__ bY

g[X G[TfX 1 Geb]XVg gb fhV[ XkgXag g[Tg( \a g[X eXTfbaTU_X bc\a\ba bY g[X @ffhXe( g[X eXcT\e

TaW eXfgbeTg\ba g[XeXbY jbh_W abg UX XVbab`\VT_ be jbh_W UX \`ceTVg\VTU_X( gb g[X

XkgXag bY T`bhagf cT\W Ul g[X @ffhXe gb g[X KehfgXX Ybe WXcbf\g gb g[X JXe\Xf -+,2 >XaXeT_

7VVbhag bY g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW j[\V[ `baXlf f[T__ UX Tcc_\XW Ul

g[X @ffhXe gb eXWXX` JXe\Xf -+,2 8baWf \a TVVbeWTaVX j\g[ g[X `TaaXe \g [Tf VeXW\gXW

fhV[ `baXlf gbjTeW Xkg\aZh\f[`Xag bY JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf6 cebi\WXW(

[bjXiXe( g[Tg Tg _XTfg Ybegl$Y\iX %/0& WTlf ce\be gb fhV[ XkgeTbeW\aTel `TaWTgbel

eXWX`cg\ba( g[X @ffhXe f[T__ VThfX gb UX WX_\iXeXW gb g[X KehfgXX %k& abg\VX fXgg\aZ Ybeg[

g[X eXWX`cg\ba WTgX TaW %l& T VXeg\Y\VTgX bY g[X 9bafh_g\aZ <aZ\aXXe VbaY\e`\aZ g[Tg g[X

eXcT\e TaW eXfgbeTg\ba bY g[X G[TfX 1 Geb]XVg jbh_W abg UX XVbab`\VT_ be jbh_W UX

\`ceTVg\VTU_X)

%i& Yeb` `baXlf( \Y Tal( ba WXcbf\g \a g[X JXe\Xf -+,2 =haWf TaW

7VVbhagf [X_W [XeXhaWXe %bg[Xe g[Ta g[X IXUTgX =haW& fhYY\V\Xag gb cTl TaW eXWXX` T__

FhgfgTaW\aZ JXe\Xf -+,2 8baWf TaW TVVehXW \agXeXfg g[XeXba gb g[X eXWX`cg\ba WTgX be

WTgXf \a TWW\g\ba gb T__ T`bhagf bjXW gb GXefbaf haWXe g[X DTfgXe @aWXagheX)

%V& DTaWTgbel J\a^\aZ =haW IXWX`cg\ba) K[X JXe\Xf -+,2 8baWf `Tghe\aZ ba

EbiX`UXe ,( -+-. TeX fhU]XVg gb `TaWTgbel eXWX`cg\ba \a cTeg Ul g[X @ffhXe Ul _bg ce\be gb g[X\e

fV[XWh_XW `Tghe\gl Yeb` `baXlf \a g[X JXe\Xf -+,2 J\a^\aZ =haW 7VVbhag XfgTU_\f[XW haWXe

g[X @aWXagheX \a fTg\fYTVg\ba bY Tcc_\VTU_X 7`beg\mTg\ba @afgT__`Xagf Tg g[X IXWX`cg\ba Ge\VX bY

,++# bY g[X ce\aV\cT_ T`bhag g[XeXbY( j\g[bhg ceX`\h`( gbZXg[Xe j\g[ TVVehXW \agXeXfg gb g[X

WTgX bY eXWX`cg\ba ba EbiX`UXe , bY g[X lXTef TaW \a g[X ce\aV\cT_ T`bhagf fXg Ybeg[ UX_bj5
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K[X JXe\Xf -+,2 8baWf `Tghe\aZ ba EbiX`UXe ,( -+-3 TeX fhU]XVg gb `TaWTgbel

eXWX`cg\ba \a cTeg Ul g[X @ffhXe Ul _bg ce\be gb g[X\e fV[XWh_XW `Tghe\gl Yeb` `baXlf \a g[X

JXe\Xf -+,2 J\a^\aZ =haW 7VVbhag XfgTU_\f[XW haWXe g[X @aWXagheX \a fTg\fYTVg\ba bY Tcc_\VTU_X

7`beg\mTg\ba @afgT__`Xagf Tg g[X IXWX`cg\ba Ge\VX bY ,++# bY g[X ce\aV\cT_ T`bhag g[XeXbY(

j\g[bhg ceX`\h`( gbZXg[Xe j\g[ TVVehXW \agXeXfg gb g[X WTgX bY eXWX`cg\ba ba EbiX`UXe , bY

g[X lXTef TaW \a g[X ce\aV\cT_ T`bhagf fXg Ybeg[ UX_bj5
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'DTghe\gl)

K[X JXe\Xf -+,2 8baWf `Tghe\aZ ba EbiX`UXe ,( -+.3 TeX fhU]XVg gb `TaWTgbel

eXWX`cg\ba \a cTeg Ul g[X @ffhXe Ul _bg ce\be gb g[X\e fV[XWh_XW `Tghe\gl Yeb` `baXlf \a g[X

JXe\Xf -+,2 J\a^\aZ =haW 7VVbhag XfgTU_\f[XW haWXe g[X @aWXagheX \a fTg\fYTVg\ba bY Tcc_\VTU_X

7`beg\mTg\ba @afgT__`Xagf Tg g[X IXWX`cg\ba Ge\VX bY ,++# bY g[X ce\aV\cT_ T`bhag g[XeXbY(

j\g[bhg ceX`\h`( gbZXg[Xe j\g[ TVVehXW \agXeXfg gb g[X WTgX bY eXWX`cg\ba ba EbiX`UXe , bY

g[X lXTef TaW \a g[X ce\aV\cT_ T`bhagf fXg Ybeg[ UX_bj5
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'DTghe\gl)

K[X JXe\Xf -+,2 8baWf `Tghe\aZ ba EbiX`UXe ,( -+/2 TeX fhU]XVg gb `TaWTgbel

eXWX`cg\ba \a cTeg Ul g[X @ffhXe Ul _bg ce\be gb g[X\e fV[XWh_XW `Tghe\gl Yeb` `baXlf \a g[X

JXe\Xf -+,2 J\a^\aZ =haW 7VVbhag XfgTU_\f[XW haWXe g[X @aWXagheX \a fTg\fYTVg\ba bY Tcc_\VTU_X

7`beg\mTg\ba @afgT__`Xagf Tg g[X IXWX`cg\ba Ge\VX bY ,++# bY g[X ce\aV\cT_ T`bhag g[XeXbY(

j\g[bhg ceX`\h`( gbZXg[Xe j\g[ TVVehXW \agXeXfg gb g[X WTgX bY eXWX`cg\ba ba EbiX`UXe , bY

g[X lXTef TaW \a g[X ce\aV\cT_ T`bhagf fXg Ybeg[ UX_bj5

CIFR

!8PVINGIR %"

,NPRTLYFTLPO

4OSTFMMNIOT

-+.4 ",0+(+++

-+/+ ,1+(+++

-+/, ,10(+++

-+/- ,20(+++

-+/. ,30(+++

-+// ,40(+++

-+/0 -++(+++

-+/1 -,+(+++

-+/2' --0(+++

SSSSSSSSSSSSSSSSSSSSS

'DTghe\gl)

J<9K@FE .)+-) Ebg\VX bY IXWX`cg\ba) N[Xa eXdh\eXW gb eXWXX` JXe\Xf -+,2 8baWf

haWXe Tal cebi\f\ba bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX be W\eXVgXW gb eXWXX` JXe\Xf -+,2

8baWf Ul g[X @ffhXe( g[X KehfgXX f[T__ Z\iX be VThfX gb UX Z\iXa gb FjaXef bY g[X JXe\Xf -+,2

8baWf gb UX eXWXX`XW abg\VX bY g[X eXWX`cg\ba( Tf fXg Ybeg[ \a JXVg\ba 3)+- bY g[X DTfgXe

@aWXagheX)

QIX`T\aWXe bY cTZX \agXag\baT__l _XYg U_Ta^R
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0=>,-64=3708> 91 .0<>,48 1?8/= ,8/ ,..9?8>=+

,//4>498,6 .9@08,8>= 91 >30 4==?0<+ ;<0;,C708>=+ <079@,6 91 =;0.4,6

,==0==708> 6408=

J<9K@FE /)+,) <fgTU_\f[`Xag bY 9XegT\a =haWf TaW 7VVbhagf)

%T& K[X KehfgXX f[T__ XfgTU_\f[ T fXcTeTgX 7VVbhag j\g[\a g[X 7Vdh\f\g\ba TaW

9bafgehVg\ba =haW WXf\ZaTgXW Tf g[X oJXe\Xf -+,2 7Vdh\f\g\ba TaW 9bafgehVg\ba 7VVbhag)p

GebVXXWf bY g[X JXe\Xf -+,2 8baWf f[T__ UX WXcbf\gXW \agb g[X JXe\Xf -+,2 7Vdh\f\g\ba TaW

9bafgehVg\ba 7VVbhag \a g[X T`bhag fXg Ybeg[ \a JXVg\ba -)+1 bY g[\f =\Yg[ Jhcc_X`XagT_

@aWXagheX( gbZXg[Xe j\g[ Tal XkVXff `baXlf geTafYXeeXW gb g[X JXe\Xf -+,2 7Vdh\f\g\ba TaW

9bafgehVg\ba 7VVbhag( TaW fhV[ `baXlf \a g[X JXe\Xf -+,2 7Vdh\f\g\ba TaW 9bafgehVg\ba

7VVbhag f[T__ UX Tcc_\XW Tf fXg Ybeg[ \a 7eg\V_X M bY g[X DTfgXe @aWXagheX( g[\f JXVg\ba /)+,%T&

TaW JXVg\ba .)+,%U&%\\& bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX) 7YgXe g[X 9b`c_Xg\ba ;TgX bY g[X

G[TfX 1 Geb]XVg TaW TYgXe eXgT\a\aZ \a g[X JXe\Xf -+,2 7Vdh\f\g\ba TaW 9bafgehVg\ba 7VVbhag g[X

T`bhag( \Y Tal( bY T__ eX`T\a\aZ hacT\W 9bfgf bY g[X G[TfX 1 Geb]XVg fXg Ybeg[ \a g[X <aZ\aXXefn

9Xeg\Y\VTgX XfgTU_\f[\aZ fhV[ 9b`c_Xg\ba ;TgX( Tal YhaWf eX`T\a\aZ \a g[X JXe\Xf -+,2

7Vdh\f\g\ba TaW 9bafgehVg\ba 7VVbhag( TaW Tal fhUTVVbhagf g[XeX\a( f[T__ UX geTafYXeeXW gb TaW

WXcbf\gXW \agb g[X JXe\Xf -+,2 >XaXeT_ 7VVbhag bY g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW TaW

Tcc_\XW gb g[X XkgeTbeW\aTel `TaWTgbel eXWX`cg\ba bY g[X JXe\Xf -+,2 8baWf)

K[XeX \f [XeXUl XfgTU_\f[XW j\g[\a g[X JXe\Xf -+,2 7Vdh\f\g\ba TaW 9bafgehVg\ba 7VVbhag

bY g[X 7Vdh\f\g\ba TaW 9bafgehVg\ba =haW [X_W Ul g[X KehfgXX T oJXe\Xf -+,2 9bfgf bY @ffhTaVX

JhUTVVbhag)p 7`bhagf \a g[X JXe\Xf -+,2 9bfgf bY @ffhTaVX JhUTVVbhag f[T__ UX Tcc_\XW Ul g[X

KehfgXX gb cTl g[X Vbfgf eX_Tg\aZ gb g[X \ffhTaVX bY g[X JXe\Xf -+,2 8baWf) J\k `bag[f TYgXe g[X

WTgX bY \ffhTaVX bY g[X JXe\Xf -+,2 8baWf( Tal `baXlf eX`T\a\aZ \a g[X JXe\Xf -+,2 9bfgf bY

@ffhTaVX JhUTVVbhag j[\V[ [TiX abg UXXa eXdh\f\g\baXW Ul g[X @ffhXe gb cTl Vbfgf eX_Tg\aZ gb g[X

\ffhTaVX bY g[X JXe\Xf -+,2 8baWf f[T__ UX WXcbf\gXW \agb g[X JXe\Xf -+,2 7Vdh\f\g\ba TaW

9bafgehVg\ba 7VVbhag TaW Tcc_\XW Tf fXg Ybeg[ \a 7eg\V_X M bY g[X DTfgXe @aWXagheX( g[\f JXVg\ba

/)+,%T& TaW JXVg\ba .)+,%U&%\\& bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX)

%U& GhefhTag gb JXVg\ba 1)+. bY g[X DTfgXe @aWXagheX( g[X KehfgXX f[T__

XfgTU_\f[ T fXcTeTgX 7VVbhag j\g[\a g[X IXiXahX =haW WXf\ZaTgXW Tf g[X oJXe\Xf -+,2 IXiXahX

7VVbhag)p JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf %XkVXcg Ybe GeXcTl`Xagf bY JXe\Xf -+,2 JcXV\T_

7ffXff`Xagf j[\V[ f[T__ UX \WXag\Y\XW Tf fhV[ Ul g[X ;\fge\Vg j[Xa WXcbf\gXW j\g[ g[X KehfgXX

j[\V[ f[T__ UX WXcbf\gXW \a g[X JXe\Xf -+,2 GeXcTl`Xag 7VVbhag& f[T__ UX WXcbf\gXW Ul g[X

KehfgXX \agb g[X JXe\Xf -+,2 IXiXahX 7VVbhag j[\V[ f[T__ UX Tcc_\XW Tf fXg Ybeg[ \a 7eg\V_X M@ bY

g[X DTfgXe @aWXagheX TaW JXVg\ba /)+- bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX)

%V& GhefhTag gb JXVg\ba 1)+/ bY g[X DTfgXe @aWXagheX( g[X KehfgXX f[T__

XfgTU_\f[ T fXcTeTgX 7VVbhag j\g[\a g[X ;XUg JXei\VX =haW WXf\ZaTgXW Tf g[X oJXe\Xf -+,2

Ge\aV\cT_ 7VVbhag)p DbaXlf f[T__ UX WXcbf\gXW \agb g[X JXe\Xf -+,2 Ge\aV\cT_ 7VVbhag Tf
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cebi\WXW \a 7eg\V_X M@ bY g[X DTfgXe @aWXagheX TaW JXVg\ba /)+- bY g[\f =\Yg[ Jhcc_X`XagT_

@aWXagheX( TaW Tcc_\XW Ybe g[X checbfXf cebi\WXW g[XeX\a)

%W& GhefhTag gb JXVg\ba 1)+/ bY g[X DTfgXe @aWXagheX( g[X KehfgXX f[T__

XfgTU_\f[ T fXcTeTgX 7VVbhag j\g[\a g[X ;XUg JXei\VX =haW WXf\ZaTgXW Tf g[X oJXe\Xf -+,2

@agXeXfg 7VVbhag)p DbaXlf WXcbf\gXW \agb g[X JXe\Xf -+,2 @agXeXfg 7VVbhag chefhTag gb 7eg\V_X

M@ bY g[X DTfgXe @aWXagheX TaW JXVg\baf -)+1 TaW /)+- bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX TaW

f[T__ UX Tcc_\XW Ybe g[X checbfXf Tf cebi\WXW \a fhV[ fXVg\baf)

%X& GhefhTag gb JXVg\ba 1)+/ bY g[X DTfgXe @aWXagheX( g[X KehfgXX f[T__

XfgTU_\f[ T fXcTeTgX 7VVbhag j\g[\a g[X ;XUg JXei\VX =haW WXf\ZaTgXW Tf g[X oJXe\Xf -+,2

J\a^\aZ =haW 7VVbhag)p DbaXlf f[T__ UX WXcbf\gXW \agb g[X JXe\Xf -+,2 J\a^\aZ =haW 7VVbhag

Tf cebi\WXW \a 7eg\V_X M@ bY g[X DTfgXe @aWXagheX TaW JXVg\ba /)+- bY g[\f =\Yg[ Jhcc_X`XagT_

@aWXagheX TaW Tcc_\XW Ybe g[X checbfXf cebi\WXW g[XeX\a TaW \a JXVg\ba .)+,%V& bY g[\f =\Yg[

Jhcc_X`XagT_ @aWXagheX)

%Y& GhefhTag gb JXVg\ba 1)+0 bY g[X DTfgXe @aWXagheX( g[X KehfgXX f[T__

XfgTU_\f[ Ta 7VVbhag j\g[\a g[X ;XUg JXei\VX IXfXeiX =haW WXf\ZaTgXW Tf g[X oJXe\Xf -+,2 ;XUg

JXei\VX IXfXeiX 7VVbhag)p

%\& GebVXXWf bY g[X JXe\Xf -+,2 8baWf f[T__ UX WXcbf\gXW \agb g[X

JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX 7VVbhag \a g[X T`bhag fXg Ybeg[ \a JXVg\ba -)+1%T& bY

g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX( TaW fhV[ `baXlf( gbZXg[Xe j\g[ Tal bg[Xe `baXlf

WXcbf\gXW \agb g[X JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX 7VVbhag chefhTag gb g[X DTfgXe

@aWXagheX( f[T__ UX Tcc_\XW Ybe g[X checbfXf cebi\WXW g[XeX\a TaW \a g[\f JXVg\ba /)+,%Y&)

Fa g[X WTgX g[Tg \f Ybegl$Y\iX %/0& WTlf ce\be gb XTV[ HhTegXe_l IXWX`cg\ba ;TgX %be( \Y

fhV[ WTgX \f abg T 8hf\aXff ;Tl( ba g[X 8hf\aXff ;Tl aXkg ceXVXW\aZ fhV[ WTl&( g[X

KehfgXX f[T__ WXgXe`\aX g[X T`bhag ba WXcbf\g \a g[X JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX

7VVbhag TaW geTafYXe Tal XkVXff g[XeX\a %XkVXcg Ybe XkVXff eXfh_g\aZ Yeb` \agXeXfg

XTea\aZf& TUbiX g[X ;XUg JXei\VX IXfXeiX IXdh\eX`Xag Ybe g[X JXe\Xf -+,2 8baWf Tf

Yb__bjf5 %7& ce\be gb g[X 9b`c_Xg\ba ;TgX bY g[X G[TfX 1 Geb]XVg( gb g[X JXe\Xf -+,2

7Vdh\f\g\ba TaW 9bafgehVg\ba 7VVbhag bY g[X 7Vdh\f\g\ba TaW 9bafgehVg\ba =haW( TaW

%8& ba TaW TYgXe g[X 9b`c_Xg\ba ;TgX bY g[X G[TfX 1 Geb]XVg( fhV[ T`bhagf f[T__ UX

eXgT\aXW \a g[X JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX 7VVbhag hag\_ bg[Xej\fX Tcc_\XW Tf fXg

Ybeg[ [XeX\a \aV_hW\aZ eXWX`cg\ba \a TVVbeWTaVX j\g[ JXVg\ba .)+,%U&%\& [XeXbY)

%\\& Ebgj\g[fgTaW\aZ g[X YbeXZb\aZ cTeTZeTc[( fb _baZ Tf ab <iXag bY

;XYTh_g [Tf bVVheeXW TaW [Tf abg UXXa VheXW( hcba Ta bcg\baT_ ceXcTl`Xag Ul g[X

bjaXe bY T _bg be cTeVX_ bY _TaW bY T JXe\Xf -+,2 JcXV\T_ 7ffXff`Xag TZT\afg fhV[ _bg be

cTeVX_ Tf cebi\WXW \a JXVg\ba /)+0%T& bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX( g[X ;\fge\Vg

f[T__ WXgXe`\aX g[X ;XUg JXei\VX IXfXeiX IXdh\eX`Xag Ybe g[X JXe\Xf -+,2 8baWf gT^\aZ

\agb TVVbhag fhV[ bcg\baT_ ceXcTl`Xag TaW f[T__ W\eXVg g[X KehfgXX gb geTafYXe Tal

T`bhag ba WXcbf\g \a g[X JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX 7VVbhag \a XkVXff g[XeXbY

%XkVXcg Ybe XkVXff eXfh_g\aZ Yeb` \agXeXfg XTea\aZf& Yeb` g[X JXe\Xf -+,2 ;XUg JXei\VX

,4

IXfXeiX 7VVbhag gb g[X JXe\Xf -+,2 GeXcTl`Xag 7VVbhag bY g[X JXe\Xf -+,2 8baW

IXWX`cg\ba =haW( Tf T VeXW\g TZT\afg g[X JXe\Xf -+,2 GeXcTl`Xag Ge\aV\cT_ bg[Xej\fX

eXdh\eXW gb UX `TWX Ul g[X bjaXe bY fhV[ _bg be cTeVX_)

%\\\& <Tea\aZf ba \aiXfg`Xagf \a g[X JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX

7VVbhag f[T__ UX W\fcbfXW bY Tf Yb__bjf5

%7& @Y Tf bY g[X _Tfg WTgX ba j[\V[ T`bhagf ba WXcbf\g \a g[X

JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX 7VVbhag jXeX iT_hXW Ul g[X KehfgXX g[XeX jTf T

WXY\V\XaVl \a g[X JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX 7VVbhag( be \Y TYgXe fhV[ WTgX

j\g[WeTjT_f [TiX UXXa `TWX Yeb` g[X JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX 7VVbhag

TaW [TiX VeXTgXW fhV[ T WXY\V\XaVl( g[Xa XTea\aZf ba \aiXfg`Xagf \a g[X JXe\Xf

-+,2 ;XUg JXei\VX IXfXeiX 7VVbhag f[T__ UX WXcbf\gXW gb g[X VeXW\g bY g[X JXe\Xf

-+,2 ;XUg JXei\VX IXfXeiX 7VVbhag hag\_ g[X T`bhag ba WXcbf\g g[XeX\a XdhT_f

g[X ;XUg JXei\VX IXfXeiX IXdh\eX`Xag Ybe g[X JXe\Xf -+,2 8baWf6 TaW

%8& 7f _baZ Tf g[XeX Xk\fgf ab WXYTh_g haWXe g[X @aWXagheX gb

g[X TVghT_ ^abj_XWZX bY g[X bYY\VXef bY g[X KehfgXX eXfcbaf\U_X Ybe g[X

TW`\a\fgeTg\ba bY g[X gehfg XfgTgX TaW g[X T`bhag \a g[X JXe\Xf -+,2 ;XUg JXei\VX

IXfXeiX 7VVbhag \f abg eXWhVXW UX_bj g[X g[Xa ;XUg JXei\VX IXfXeiX

IXdh\eX`Xag( g[Xa XTea\aZf ba \aiXfg`Xagf \a g[X JXe\Xf -+,2 ;XUg JXei\VX

IXfXeiX 7VVbhag f[T__ UX Tcc_\XW Tf Yb__bjf5 %k& ce\be gb g[X 9b`c_Xg\ba ;TgX bY

g[X G[TfX 1 Geb]XVg( gb g[X JXe\Xf -+,2 7Vdh\f\g\ba TaW 9bafgehVg\ba 7VVbhag bY

g[X 7Vdh\f\g\ba TaW 9bafgehVg\ba =haW( TaW %l& ba TaW TYgXe g[X 9b`c_Xg\ba

;TgX bY g[X G[TfX 1 Geb]XVg( gb g[X JXe\Xf -+,2 IXiXahX 7VVbhag bY g[X IXiXahX

=haW) @Y g[XeX g[Xa Xk\fgf Ta <iXag bY ;XYTh_g( \aiXfg`Xag XTea\aZf f[T__ UX

eXgT\aXW \a g[X JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX 7VVbhag TaW Tcc_\XW Tf

cebi\WXW [XeX\a TaW \a g[X DTfgXe @aWXagheX)

%Z& GhefhTag gb JXVg\ba 1)+1 bY g[X DTfgXe @aWXagheX( g[X KehfgXX f[T__

XfgTU_\f[ T fXcTeTgX JXe\Xf 8baW IXWX`cg\ba =haW WXf\ZaTgXW Tf g[X oJXe\Xf -+,2 8baW

IXWX`cg\ba =haWp TaW j\g[\a fhV[ =haW( T oJXe\Xf -+,2 >XaXeT_ 7VVbhagp TaW T oJXe\Xf -+,2

GeXcTl`Xag 7VVbhag)p <kVXcg Tf bg[Xej\fX cebi\WXW \a g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX(

`baXlf gb UX WXcbf\gXW \agb g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW Tf cebi\WXW \a 7eg\V_X M@ bY

g[X DTfgXe @aWXagheX f[T__ UX WXcbf\gXW gb g[X JXe\Xf -+,2 >XaXeT_ 7VVbhag bY g[X JXe\Xf -+,2

8baW IXWX`cg\ba =haW) GeXcTl`Xagf bY JXe\Xf -+,2 JcXV\T_ 7ffXff`Xag f[T__ UX WXcbf\gXW

W\eXVg_l \agb g[X JXe\Xf -+,2 GeXcTl`Xag 7VVbhag bY g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW Tf

cebi\WXW \a g[X @aWXagheX)

%[& %\& DbaXlf \a g[X JXe\Xf -+,2 >XaXeT_ 7VVbhag bY g[X JXe\Xf -+,2

8baW IXWX`cg\ba =haW %\aV_hW\aZ T__ XTea\aZf ba \aiXfg`Xagf [X_W g[XeX\a& f[T__ UX

TVVh`h_TgXW g[XeX\a gb UX hfXW \a g[X Yb__bj\aZ beWXe bY ce\be\gl( gb g[X XkgXag g[Tg g[X

aXXW g[XeXYbe Te\fXf5

-+

=@IJK( gb `T^X fhV[ WXcbf\gf \agb g[X IXUTgX =haW Ybe g[X JXe\Xf -+,2

8baWf( \Y Tal( Tf g[X @ffhXe `Tl W\eXVg \a je\g\aZ \a TVVbeWTaVX j\g[ g[X 7eU\geTZX

9Xeg\Y\VTgX( fhV[ `baXlf g[XeXhcba gb UX hfXW fb_X_l Ybe g[X checbfXf fcXV\Y\XW \a g[X

7eU\geTZX 9Xeg\Y\VTgX) 7al `baXlf fb geTafYXeeXW Yeb` g[X JXe\Xf -+,2 >XaXeT_ 7VVbhag

bY g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW gb g[X IXUTgX =haW f[T__ g[XeXhcba UX YeXX

Yeb` g[X _\Xa TaW c_XWZX bY g[X @aWXagheX6

J<9FE;( gb UX hfXW gb VT__ Ybe eXWX`cg\ba chefhTag gb JXVg\ba .)+,%U&%\\&(

%\\\&( %\i& TaW %i& [XeXbY Ta T`bhag bY JXe\Xf -+,2 8baWf XdhT_ gb g[X T`bhag bY `baXl

geTafYXeeXW gb g[X JXe\Xf -+,2 >XaXeT_ 7VVbhag bY g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW

chefhTag gb g[X TYbeXfT\W V_ThfXf be cebi\f\baf( Tf Tccebce\TgX( Ybe g[X checbfX bY fhV[

XkgeTbeW\aTel `TaWTgbel eXWX`cg\ba ba g[X WTgXf TaW Tg g[X ce\VXf cebi\WXW \a fhV[

V_ThfXf be cebi\f\baf( Tf Tccebce\TgX6 TaW

K?@I;( g[X eX`T\aWXe gb UX hg\_\mXW Ul g[X KehfgXX( Tg g[X je\ggXa

W\eXVg\ba bY T IXfcbaf\U_X FYY\VXe( gb VT__ Ybe eXWX`cg\ba ba XTV[ @agXeXfg GTl`Xag ;TgX

ba j[\V[ JXe\Xf -+,2 8baWf TeX fhU]XVg gb bcg\baT_ eXWX`cg\ba chefhTag gb JXVg\ba

.)+,%T& [XeXbY fhV[ T`bhag bY JXe\Xf -+,2 8baWf Tf( j\g[ g[X eXWX`cg\ba ceX`\h`( `Tl

UX ceTVg\VTU_X6 cebi\WXW( [bjXiXe( g[Tg abg _Xff g[Ta "0(+++ ce\aV\cT_ T`bhag bY JXe\Xf

-+,2 8baWf f[T__ UX VT__XW Ybe eXWX`cg\ba Tg baX g\`X)

%\\& DbaXlf \a g[X JXe\Xf -+,2 GeXcTl`Xag 7VVbhag bY g[X JXe\Xf -+,2 8baW

IXWX`cg\ba =haW %\aV_hW\aZ T__ XTea\aZf ba \aiXfg`Xagf g[XeX\a& f[T__ UX TVVh`h_TgXW

g[XeX\a gb UX hfXW gb VT__ Ybe eXWX`cg\ba chefhTag gb JXVg\ba .)+,%U&%\& Ta T`bhag bY

JXe\Xf -+,2 8baWf XdhT_ gb g[X T`bhag bY `baXl geTafYXeeXW gb g[X JXe\Xf -+,2

GeXcTl`Xag 7VVbhag bY g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW chefhTag gb g[X

TYbeXfT\W cebi\f\baf( Ybe g[X checbfX bY fhV[ XkgeTbeW\aTel `TaWTgbel eXWX`cg\ba ba

g[X WTgXf TaW Tg g[X ce\VXf cebi\WXW \a JXVg\ba .)+,%U&%\& [XeXbY)

J<9K@FE /)+-) JXe\Xf -+,2 IXiXahX 7VVbhag) K[X KehfgXX f[T__ geTafYXe Yeb` T`bhagf

ba WXcbf\g \a g[X JXe\Xf -+,2 IXiXahX 7VVbhag bY g[X IXiXahX =haW gb g[X =haWf TaW 7VVbhagf

WXf\ZaTgXW UX_bj( g[X Yb__bj\aZ T`bhagf( Tg g[X Yb__bj\aZ g\`Xf TaW \a g[X Yb__bj\aZ beWXe bY

ce\be\gl5

=@IJK( abg _TgXe g[Ta g[X 8hf\aXff ;Tl ceXVXW\aZ XTV[ =XUehTel ,( DTl ,(

7hZhfg , TaW EbiX`UXe ,( gb g[X JXe\Xf -+,2 @agXeXfg JhUTVVbhag bY g[X ;XUg JXei\VX

=haW( Ta T`bhag Yeb` g[X JXe\Xf -+,2 IXiXahX 7VVbhag XdhT_ gb g[X \agXeXfg ba g[X

JXe\Xf -+,2 8baWf WhX ba fhV[ =XUehTel ,( DTl ,( 7hZhfg , be EbiX`UXe ,( \Y Tal( _Xff

Tal T`bhagf ba WXcbf\g \a g[X JXe\Xf -+,2 @agXeXfg JhUTVVbhag abg ceXi\bhf_l VeXW\gXW6

J<9FE;( ab _TgXe g[Ta g[X 8hf\aXff ;Tl aXkg ceXVXW\aZ XTV[ EbiX`UXe ,( gb g[X

JXe\Xf -+,2 Ge\aV\cT_ 7VVbhag bY g[X ;XUg JXei\VX =haW( Ta T`bhag Yeb` g[X JXe\Xf -+,2

IXiXahX 7VVbhag XdhT_ gb g[X ce\aV\cT_ T`bhag bY JXe\Xf -+,2 8baWf FhgfgTaW\aZ

`Tghe\aZ ba fhV[ EbiX`UXe ,( \Y Tal( _Xff Tal T`bhagf ba WXcbf\g \a g[X JXe\Xf -+,2

Ge\aV\cT_ 7VVbhag abg ceXi\bhf_l VeXW\gXW6

-,

K?@I;( ab _TgXe g[Ta g[X 8hf\aXff ;Tl aXkg ceXVXW\aZ XTV[ EbiX`UXe ,( gb g[X

JXe\Xf -+,2 J\a^\aZ =haW 7VVbhag bY g[X ;XUg JXei\VX =haW( Ta T`bhag Yeb` g[X JXe\Xf

-+,2 IXiXahX 7VVbhag XdhT_ gb g[X ce\aV\cT_ T`bhag bY JXe\Xf -+,2 8baWf fhU]XVg gb

f\a^\aZ YhaW eXWX`cg\ba ba fhV[ EbiX`UXe ,( _Xff Tal T`bhag ba WXcbf\g \a g[X JXe\Xf

-+,2 J\a^\aZ =haW 7VVbhag abg ceXi\bhf_l VeXW\gXW6

=FLIK?( hcba eXVX\cg Uhg ab _TgXe g[Ta g[X 8hf\aXff ;Tl aXkg fhVVXXW\aZ XTV[

@agXeXfg GTl`Xag ;TgX( gb g[X JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX 7VVbhag( Ta T`bhag Yeb`

g[X JXe\Xf -+,2 IXiXahX 7VVbhag XdhT_ gb g[X T`bhag( \Y Tal( j[\V[ \f aXVXffTel gb `T^X

g[X T`bhag ba WXcbf\g g[XeX\a XdhT_ gb g[X ;XUg JXei\VX IXfXeiX IXdh\eX`Xag Ybe g[X

JXe\Xf -+,2 8baWf6

=@=K?( ba g[X Ybegl$Y\Yg[ %/0g[& WTl ceXVXW\aZ T HhTegXe_l IXWX`cg\ba ;TgX %be \Y

fhV[ WTl \f abg T 8hf\aXff WTl ba g[X 8hf\aXff ;Tl ceXVXW\aZ fhV[ Ybegl$Y\Yg[ %/0g[& WTl&(

g[X KehfgXX f[T__ WXgXe`\aX g[X T`bhag ba WXcbf\g \a g[X JXe\Xf -+,2 GeXcTl`Xag

7VVbhag( TaW( \Y g[X UT_TaVX g[XeX\a \f ZeXTgXe g[Ta mXeb( f[T__ geTafYXe Yeb` g[X JXe\Xf

-+,2 IXiXahX 7VVbhag Ybe WXcbf\g \agb g[X JXe\Xf -+,2 GeXcTl`Xag 7VVbhag Ta T`bhag

fhYY\V\Xag gb \aVeXTfX g[X T`bhag ba WXcbf\g g[XeX\a( gb Ta \agXZeT_ `h_g\c_X bY "0(+++

cebi\WXW g[Tg g[XeX TeX fhYY\V\Xag YhaWf eX`T\a\aZ g[XeX\a gb cTl WXUg fXei\VX Vb`\aZ

WhX ba g[X JXe\Xf -+,2 8baWf ba fhV[ HhTegXe_l IXWX`cg\ba ;TgX( \Y Tal6 TaW

J@OK?( g[X UT_TaVX bY Tal `baXlf eX`T\a\aZ TYgXe `T^\aZ g[X YbeXZb\aZ

WXcbf\gf f[T__ eX`T\a \a g[X JXe\Xf -+,2 IXiXahX 7VVbhag TaW Tcc_\XW ba fhUfXdhXag

WTgXf Ybe g[X checbfXf TaW \a g[X ce\be\gl fXg Ybeg[ TUbiX( ha_Xff chefhTag gb g[X

7eU\geTZX 9Xeg\Y\VTgX \g \f aXVXffTel gb `T^X T WXcbf\g \agb g[X IXUTgX =haW( \a j[\V[

VTfX g[X @ffhXe f[T__ W\eXVg g[X KehfgXX gb `T^X fhV[ WXcbf\g g[XeXgb)

J<9K@FE /)+.) GbjXe gb @ffhX JXe\Xf -+,2 8baWf TaW 9eXTgX C\Xa) K[X @ffhXe \f Wh_l

Thg[be\mXW haWXe g[X 7Vg TaW T__ Tcc_\VTU_X _Tjf bY g[X JgTgX gb \ffhX g[X JXe\Xf -+,2 8baWf( gb

XkXVhgX TaW WX_\iXe g[X @aWXagheX TaW gb c_XWZX g[X G_XWZXW IXiXahXf Ybe g[X UXaXY\g bY g[X

JXe\Xf -+,2 8baWf gb g[X XkgXag fXg Ybeg[ [XeX\a) K[X G_XWZXW IXiXahXf TeX abg TaW f[T__ abg UX

fhU]XVg gb Tal bg[Xe _\Xa fXa\be gb be ba T cTe\gl j\g[ g[X _\Xa VeXTgXW \a YTibe bY g[X JXe\Xf -+,2

8baWf( XkVXcg Ybe 8baWf \ffhXW gb eXYhaW T__ be T cbeg\ba bY g[X JXe\Xf -+,2 8baWf) K[X JXe\Xf

-+,2 8baWf TaW g[X cebi\f\baf bY g[X @aWXagheX TeX TaW j\__ UX iT_\W TaW _XZT__l XaYbeVXTU_X

bU_\ZTg\baf bY g[X @ffhXe \a TVVbeWTaVX j\g[ g[X\e eXfcXVg\iX gXe`f) K[X @ffhXe f[T__( Tg T__ g\`Xf(

gb g[X XkgXag cXe`\ggXW Ul _Tj( WXYXaW( ceXfXeiX TaW cebgXVg g[X c_XWZX VeXTgXW Ul g[X

@aWXagheX TaW T__ g[X e\Z[gf bY g[X FjaXef bY g[X JXe\Xf -+,2 8baWf haWXe g[X @aWXagheX TZT\afg

T__ V_T\`f TaW WX`TaWf bY T__ cXefbaf j[b`fbXiXe)

J<9K@FE /)+/) Geb]XVg gb 9baYbe` gb G_Taf TaW JcXV\Y\VTg\baf6 9[TaZXf) K[X @ffhXe j\__

cebVXXW gb Vb`c_XgX g[X Geb]XVg( Tf WXfVe\UXW \a g[X <aZ\aXXenf IXcbeg( \a TVVbeWTaVX j\g[ g[X

c_Taf TaW fcXV\Y\VTg\baf g[XeXYbe( Tf fhV[ c_Taf TaW fcXV\Y\VTg\baf `Tl UX T`XaWXW Ul g[X

@ffhXe Yeb` g\`X gb g\`X6 cebi\WXW g[Tg ce\be gb Tal fhV[ T`XaW`Xag bY g[X c_Taf TaW
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fcXV\Y\VTg\baf Ybe g[X Geb]XVg( g[X 9bafh_g\aZ <aZ\aXXe f[T__ [TiX WX_\iXeXW \gf VXeg\Y\VTgX

Tccebi\aZ g[X cebcbfXW T`XaW`Xag gb fhV[ c_Taf TaW fcXV\Y\VTg\baf)

J<9K@FE /)+0) GeXcTl`Xagf6 IX`biT_ bY JcXV\T_ 7ffXff`Xag C\Xaf)

%T& 7g Tal g\`X Tal bjaXe bY cebcXegl fhU]XVg gb g[X JXe\Xf -+,2 JcXV\T_

7ffXff`Xagf `Tl( Tg \gf bcg\ba( be haWXe VXegT\a V\eVh`fgTaVXf WXfVe\UXW \a g[X 7ffXff`Xag

IXfb_hg\baf \a VbaaXVg\ba j\g[ GeXcTl`Xagf WXe\iXW Yeb` Tcc_\VTg\ba bY g[X ogehX$hcp

`XV[Ta\f` g[XeX\a( f[T__( eXdh\eX g[X @ffhXe gb eXWhVX be eX_XTfX TaW Xkg\aZh\f[ g[X _\Xa hcba \gf

cebcXegl Ul i\eghX bY g[X _Xil bY g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf Ul cTl\aZ gb g[X @ffhXe T__

be T cbeg\ba bY g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xag( j[\V[ f[T__ Vbafg\ghgX JXe\Xf -+,2

GeXcTl`Xag Ge\aV\cT_( Tf W\eXVgXW \a je\g\aZ Ul g[X @ffhXe( c_hf TVVehXW \agXeXfg gb g[X aXkg

fhVVXXW\aZ HhTegXe_l IXWX`cg\ba ;TgX %be g[X fXVbaW fhVVXXW\aZ HhTegXe_l IXWX`cg\ba ;TgX

\Y fhV[ ceXcTl`Xag \f `TWX j\g[\a Ybegl$Y\iX %/0& VT_XaWTe WTlf UXYbeX T HhTegXe_l IXWX`cg\ba

;TgX&( Tgge\UhgTU_X gb g[X cebcXegl fhU]XVg gb JXe\Xf -+,2 JcXV\T_ 7ffXff`Xag bjaXW Ul fhV[

bjaXe6 cebi\WXW( [bjXiXe( gb g[X XkgXag g[Tg fhV[ cTl`Xagf TeX gb UX hfXW gb eXWXX` JXe\Xf

-+,2 8baWf \a g[X XiXag g[X T`bhag \a g[X JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX 7VVbhag j\__ XkVXXW

g[X ;XUg JXei\VX IXfXeiX IXdh\eX`Xag Ybe g[X JXe\Xf -+,2 8baWf Tf T eXfh_g bY T GeXcTl`Xag \a

TVVbeWTaVX j\g[ g[\f JXVg\ba /)+0%T& TaW g[X eXfh_g\aZ eXWX`cg\ba \a TVVbeWTaVX j\g[ JXVg\ba

.)+,%U&%\& bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX bY JXe\Xf -+,2 8baWf( fb _baZ Tf ab <iXag bY

;XYTh_g [Tf bVVheeXW TaW [Tf abg UXXa VheXW( g[X XkVXff T`bhag f[T__ UX geTafYXeeXW Yeb` g[X

JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX 7VVbhag gb g[X JXe\Xf -+,2 GeXcTl`Xag 7VVbhag bY g[X JXe\Xf

-+,2 8baW IXWX`cg\ba =haW( Tf T VeXW\g TZT\afg g[X JXe\Xf -+,2 GeXcTl`Xag Ge\aV\cT_

bg[Xej\fX eXdh\eXW gb UX cT\W Ul g[X bjaXe bY fhV[ _bg be cTeVX_( hcba je\ggXa \afgehVg\baf bY

g[X @ffhXe gbZXg[Xe j\g[ T VXeg\Y\VTgX bY T IXfcbaf\U_X FYY\VXe bY g[X @ffhXe fgTg\aZ g[Tg( TYgXe

Z\i\aZ XYYXVg gb fhV[ geTafYXef fhYY\V\Xag `baXlf j\__ UX ba WXcbf\g \a g[X JXe\Xf -+,2 ;XUg

JXei\VX IXfXeiX 7VVbhag gb XdhT_ be XkVXXW g[X ;XUg JXei\VX IXfXeiX IXdh\eX`Xag Ybe g[X JXe\Xf

-+,2 8baWf TaW TVVb`cTa\XW Ul VTf[ Y_bjf j[\V[ WX`bafgeTgX g[Tg( TYgXe Z\i\aZ XYYXVg gb g[X

cebcbfXW eXWX`cg\ba bY JXe\Xf -+,2 8baWf( g[XeX j\__ UX fhYY\V\Xag G_XWZXW IXiXahXf gb cTl g[X

ce\aV\cT_ TaW \agXeXfg( j[Xa WhX( ba T__ JXe\Xf -+,2 8baWf g[Tg j\__ eX`T\a FhgfgTaW\aZ)

%U& Lcba eXVX\cg bY JXe\Xf -+,2 GeXcTl`Xag Ge\aV\cT_ Tf WXfVe\UXW \a

cTeTZeTc[ %T& TUbiX( fhU]XVg gb fTg\fYTVg\ba bY g[X VbaW\g\baf fXg Ybeg[ g[XeX\a( g[X @ffhXe f[T__

\``XW\TgX_l cTl g[X T`bhag fb eXVX\iXW gb g[X KehfgXX TaW V_XTe_l \WXag\Yl fhV[ T`bhagf Tf

JXe\Xf -+,2 GeXcTl`Xag Ge\aV\cT_( TaW g[X @ffhXe f[T__ gT^X fhV[ TVg\ba Tf \f aXVXffTel gb eXVbeW

\a g[X bYY\V\T_ eXVbeWf bY g[X 9bhagl Ta TYY\WTi\g be TYY\WTi\gf( Tf g[X VTfX `Tl UX( XkXVhgXW Ul

g[X ;\fge\Vg DTaTZXe( gb g[X XYYXVg g[Tg g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xag [Tf UXXa cT\W \a

j[b_X be \a cTeg TaW g[Tg fhV[ JXe\Xf -+,2 JcXV\T_ 7ffXff`Xag _\Xa \f g[XeXUl eXWhVXW( be

eX_XTfXW TaW Xkg\aZh\f[XW( Tf g[X VTfX `Tl UX) Lcba eXVX\cg bY Tal fhV[ `baXlf Yeb` g[X

@ffhXe g[X KehfgXX f[T__ \``XW\TgX_l WXcbf\g g[X fT`X \agb g[X JXe\Xf -+,2 GeXcTl`Xag 7VVbhag

bY g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW gb UX Tcc_\XW \a TVVbeWTaVX j\g[ JXVg\ba /)+,%[&%\\& bY

g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX( gb g[X eXWX`cg\ba bY JXe\Xf -+,2 8baWf \a TVVbeWTaVX j\g[

JXVg\ba .)+,%U&%\& bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX)

-.
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J<9K@FE 0)+,) 9b__XVg\ba bY JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf) Ebgj\g[fgTaW\aZ JXVg\ba

4)+/ bY g[X DTfgXe Kehfg @aWXagheX( Tg T__ g\`Xf ce\be gb g[X @ffhXenf =\fVT_ PXTe XaW\aZ

JXcgX`UXe .+( -+,2( g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf f[T__ UX W\eXVg_l Vb__XVgXW TaW XaYbeVXW

Ul g[X @ffhXe chefhTag gb g[X cebi\f\baf bY g[X 7Vg( 9[TcgXe ,2+( =_be\WT JgTghgXf( be 9[TcgXe

,42( =_be\WT JgTghgXf( be Tal fhVVXffbe fgTghgXf g[XeXgb) 9b``XaV\aZ \a g[X @ffhXenf =\fVT_ PXTe

UXZ\aa\aZ FVgbUXe ,( -+,3( chefhTag gb JXVg\ba 4)+/ bY g[X DTfgXe Kehfg @aWXagheX( JXe\Xf -+,2

JcXV\T_ 7ffXff`Xagf _Xi\XW ba c_TggXW _bgf TaW c_XWZXW [XeXhaWXe gb fXVheX g[X JXe\Xf -+,2

8baWf j\__ UX Vb__XVgXW chefhTag gb g[X La\Ybe` DXg[bW) K[X @ffhXe VbiXaTagf gb XagXe \agb T

GebcXegl 7cceT\fXe TaW KTk 9b__XVgbe 7ZeXX`Xag j\g[ g[X 9bhagl \a beWXe gb Vb`c_l j\g[ g[X

cebi\f\baf bY g[\f JXVg\ba)

Ebgj\g[fgTaW\aZ g[X \``XW\TgX_l ceXVXW\aZ cTeTZeTc[ be Tal bg[Xe cebi\f\ba \a g[X

@aWXagheX gb g[X VbageTel( hcba g[X bVVheeXaVX bY Ta <iXag bY ;XYTh_g( \Y g[X KehfgXX( TVg\aZ Tg

g[X W\eXVg\ba bY g[X DT]be\gl FjaXef( eXdhXfgf g[Tg g[X @ffhXe abg hfX g[X La\Ybe` DXg[bW( Uhg

\afgXTW Vb__XVg TaW XaYbeVX JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf chefhTag gb Tabg[Xe TiT\_TU_X

`Xg[bW haWXe g[X 7Vg( 9[TcgXe ,2+( =_be\WT JgTghgXf( be 9[TcgXe ,42( =_be\WT JgTghgXf( be Tal

fhVVXffbe fgTghgXf g[XeXgb( g[Xa g[X @ffhXe f[T__ Vb__XVg TaW XaYbeVX fT\W JXe\Xf -+,2 JcXV\T_

7ffXff`Xagf \a g[X `TaaXe TaW chefhTag gb g[X `Xg[bW fb eXdhXfgXW Ul g[X KehfgXX)

7al JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf g[Tg TeX abg Vb__XVgXW chefhTag gb g[X La\Ybe`

DXg[bW f[T__ UX U\__XW W\eXVg_l gb g[X Tcc_\VTU_X _TaWbjaXe TaW UX cTlTU_X abg _TgXe g[Ta g[\egl

%.+& WTlf ce\be gb XTV[ @agXeXfg GTl`Xag ;TgX)

J<9K@FE 0)+-) 7WW\g\baT_ 9biXaTag IXZTeW\aZ JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf) @a

TWW\g\ba gb( TaW abg \a _\`\gTg\ba bY( g[X VbiXaTagf VbagT\aXW X_fXj[XeX \a g[X @aWXagheX( g[X

@ffhXe VbiXaTagf gb Vb`c_l j\g[ g[X gXe`f bY g[X cebVXXW\aZf [XeXgbYbeX TWbcgXW j\g[ eXfcXVg

gb g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf( \aV_hW\aZ g[X 7ffXff`Xag IXfb_hg\baf TaW g[X

7ffXff`Xag DXg[bWb_bZl( TaW gb _Xil g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf TaW Tal eXdh\eXW

gehX$hc cTl`Xagf fXg Ybeg[ \a g[X 7ffXff`Xag DXg[bWb_bZl( \a fhV[ `TaaXe Tf j\__ ZXaXeTgX

YhaWf fhYY\V\Xag gb cTl g[X ce\aV\cT_ bY TaW \agXeXfg ba g[X JXe\Xf -+,2 8baWf( j[Xa WhX) K[X

7ffXff`Xag DXg[bWb_bZl f[T__ abg UX T`XaWXW j\g[bhg je\ggXa VbafXag bY g[X DT]be\gl

FjaXef)

J<9K@FE 0)+.) =beXV_bfheX bY 7ffXff`Xag C\Xa) Ebgj\g[fgTaW\aZ JXVg\ba 4)+1 bY g[X

DTfgXe @aWXagheX be Tal bg[Xe cebi\f\ba bY g[X @aWXagheX gb g[X VbageTel( g[X Yb__bj\aZ

cebi\f\baf f[T__ Tcc_l j\g[ eXfcXVg gb g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf TaW JXe\Xf -+,2

8baWf)

@Y Tal cebcXegl f[T__ UX bYYXeXW Ybe fT_X Ybe g[X abacTl`Xag bY Tal JXe\Xf -+,2 JcXV\T_

7ffXff`Xag TaW ab cXefba be cXefbaf f[T__ cheV[TfX fhV[ cebcXegl Ybe Ta T`bhag XdhT_ gb g[X

-/

Yh__ T`bhag WhX ba g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf %ce\aV\cT_( \agXeXfg( cXaT_g\Xf TaW Vbfgf(

c_hf TggbeaXlfn YXXf( \Y Tal&( g[X cebcXegl `Tl g[Xa UX cheV[TfXW Ul g[X ;\fge\Vg Ybe Ta T`bhag

XdhT_ gb g[X UT_TaVX WhX ba g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf %ce\aV\cT_( \agXeXfg( cXaT_g\Xf

TaW Vbfgf( c_hf TggbeaXlfn YXXf( \Y Tal&( Yeb` Tal _XZT__l TiT\_TU_X YhaWf bY g[X ;\fge\Vg TaW g[X

;\fge\Vg f[T__ eXVX\iX \a \gf VbecbeTgX aT`X be \a g[X aT`X bY T fcXV\T_ checbfX Xag\gl g\g_X gb g[X

cebcXegl Ybe g[X UXaXY\g bY g[X FjaXef bY g[X JXe\Xf -+,2 8baWf6 cebi\WXW g[Tg g[X KehfgXX f[T__

[TiX g[X e\Z[g( TVg\aZ Tg g[X je\ggXa W\eXVg\ba bY g[X DT]be\gl FjaXef( Uhg f[T__ abg UX bU_\ZTgXW(

gb W\eXVg g[X ;\fge\Vg j\g[ eXfcXVg gb Tal TVg\ba gT^Xa chefhTag gb g[\f JXVg\ba) K[X ;\fge\Vg(

X\g[Xe g[ebhZ[ \gf bja TVg\baf( be TVg\baf VThfXW gb UX gT^Xa g[ebhZ[ g[X KehfgXX( f[T__ [TiX g[X

cbjXe TaW f[T__ _XTfX be fX__ fhV[ cebcXegl( TaW WXcbf\g T__ bY g[X aXg cebVXXWf bY Tal fhV[ _XTfX

be fT_X \agb g[X JXe\Xf -+,2 IXiXahX 7VVbhag) K[X ;\fge\Vg( X\g[Xe g[ebhZ[ \gf bja TVg\baf( be

TVg\baf VThfXW gb UX gT^Xa g[ebhZ[ g[X KehfgXX( TZeXXf g[Tg \g f[T__ UX eXdh\eXW gb gT^X g[X

`XTfheXf cebi\WXW Ul _Tj Ybe fT_X bY cebcXegl TVdh\eXW Ul \g Tf gehfgXX Ybe g[X FjaXef bY g[X

JXe\Xf -+,2 8baWf j\g[\a f\kgl %1+& WTlf TYgXe g[X eXVX\cg bY g[X eXdhXfg g[XeXYbe f\ZaXW Ul g[X

KehfgXX be g[X DT]be\gl FjaXef)

J<9K@FE 0)+/) Eb 7WW\g\baT_ 8baWf6 C\`\gTg\ba ba GTe\gl C\Xaf) Ebgj\g[fgTaW\aZ Tal

cebi\f\ba \a g[X DTfgXe @aWXagheX gb g[X VbageTel( g[X @ffhXe VbiXaTagf g[Tg fb _baZ Tf g[XeX TeX

Tal JXe\Xf -+,2 8baWf FhgfgTaW\aZ TaW g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf [TiX abg UXXa

JhUfgTag\T__l 7UfbeUXW( g[X @ffhXe f[T__ abg \ffhX 8baWf be bg[Xe WXUg bU_\ZTg\baf( bg[Xe g[Ta

eXYhaW\aZ UbaWf( fXVheXW Ul JcXV\T_ 7ffXff`Xagf Ybe VTc\gT_ ceb]XVgf ba g[X ;\fge\Vg CTaWf

fhU]XVg gb g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf) K[X @ffhXe Yheg[Xe VbiXaTagf g[Tg fb _baZ Tf

g[XeX TeX Tal JXe\Xf -+,2 8baWf FhgfgTaW\aZ( \g f[T__ abg VThfX be cXe`\g gb UX VThfXW Tal _\Xa(

V[TeZX be V_T\` TZT\afg g[X G_XWZXW IXiXahXf( XkVXcg Ybe eXYhaW\aZ UbaWf)

J<9K@FE 0)+0) IXdh\f\gX FjaXef Ybe ;\eXVg\ba be 9bafXag) 7alg[\aZ \a g[X DTfgXe

@aWXagheX gb g[X VbageTel abgj\g[fgTaW\aZ( Tal W\eXVg\ba be VbafXag be f\`\_Te cebi\f\ba j[\V[

eXdh\eXf Y\Ygl$baX cXeVXag bY g[X FjaXef( f[T__ \a XTV[ VTfX UX WXX`XW gb eXYXe gb( TaW f[T__

`XTa( g[X DT]be\gl ?b_WXef)

J<9K@FE 0)+1) 7V^abj_XWZ`Xag IXZTeW\aZ JXe\Xf -+,2 7Vdh\f\g\ba TaW 9bafgehVg\ba

7VVbhag DbaXlf =b__bj\aZ Ta <iXag bY ;XYTh_g) @a TVVbeWTaVX j\g[ g[X cebi\f\baf bY g[X

@aWXagheX( hcba g[X bVVheeXaVX bY Ta <iXag bY ;XYTh_g j\g[ eXfcXVg gb g[X JXe\Xf -+,2 8baWf( g[X

JXe\Xf -+,2 8baWf TeX cTlTU_X fb_X_l Yeb` g[X G_XWZXW IXiXahXf TaW Tal bg[Xe `baXlf [X_W Ul

g[X KehfgXX haWXe g[X @aWXagheX Ybe fhV[ checbfX) 7alg[\aZ \a g[X @aWXagheX gb g[X VbageTel

abgj\g[fgTaW\aZ( g[X @ffhXe [XeXUl TV^abj_XWZXf g[Tg( hcba g[X bVVheeXaVX bY Ta <iXag bY

;XYTh_g j\g[ eXfcXVg gb g[X JXe\Xf -+,2 8baWf( %\& g[X G_XWZXW IXiXahXf \aV_hWXf( j\g[bhg

_\`\gTg\ba( T__ T`bhagf ba WXcbf\g \a g[X JXe\Xf -+,2 7Vdh\f\g\ba TaW 9bafgehVg\ba 7VVbhag %TaW

Tal JhUTVVbhagf g[XeX\a& bY g[X 7Vdh\f\g\ba TaW 9bafgehVg\ba =haW g[Xa [X_W Ul g[X KehfgXX(

%\\& g[X G_XWZXW IXiXahXf `Tl abg UX hfXW Ul g[X @ffhXe %j[Xg[Xe gb cTl Vbfgf bY g[X Geb]XVg be

bg[Xej\fX& j\g[bhg g[X VbafXag bY g[X DT]be\gl FjaXef TaW %\\\& g[X G_XWZXW IXiXahXf `Tl UX

hfXW Ul g[X KehfgXX( Tg g[X W\eXVg\ba be j\g[ g[X TccebiT_ bY g[X DT]be\gl FjaXef( gb cTl Vbfgf

TaW XkcXafXf \aVheeXW \a VbaaXVg\ba j\g[ g[X chefh\g bY eX`XW\Xf haWXe g[X @aWXagheX)

-0

J<9K@FE 0)+2) <aYbeVX`Xag bY KehX$Lc 7ZeXX`Xag TaW 9b`c_Xg\ba 7ZeXX`Xag) K[X

;\fge\Vg( X\g[Xe g[ebhZ[ \gf bja TVg\baf( be TVg\baf VThfXW gb UX gT^Xa g[ebhZ[ g[X KehfgXX(

VbiXaTagf g[Tg \g f[T__ fge\Vg_l XaYbeVX T__ bY g[X cebi\f\baf bY g[X 9b`c_Xg\ba 7ZeXX`Xag TaW g[X

KehX$Lc 7ZeXX`Xag( TaW( hcba g[X bVVheeXaVX TaW Vbag\ahTaVX bY T WXYTh_g haWXe X\g[Xe be

Ubg[ bY fhV[ 7ZeXX`Xagf( g[X ;\fge\Vg VbiXaTagf TaW TZeXXf g[Tg g[X KehfgXX( Tg g[X W\eXVg\ba bY

g[X DT]be\gl FjaXef `Tl TVg ba UX[T_Y bY( TaW \a g[X ;\fge\Vgnf fgXTW( gb XaYbeVX g[X cebi\f\baf

bY fhV[ 7ZeXX`Xagf TaW gb chefhX T__ TiT\_TU_X eX`XW\Xf haWXe Tcc_\VTU_X _Tj be \a Xdh\gl)

7alg[\aZ [XeX\a be \a g[X DTfgXe @aWXagheX gb g[X VbageTel abgj\g[fgTaW\aZ( YT\_heX bY g[X

;\fge\Vg gb XaYbeVX( be cXe`\g g[X KehfgXX gb XaYbeVX \a \gf fgXTW( T__ bY g[X cebi\f\baf bY g[X

9b`c_Xg\ba 7ZeXX`Xag TaW g[X KehX$Lc 7ZeXX`Xag hcba WX`TaW bY g[X DT]be\gl FjaXef( be

g[X KehfgXX Tg g[X W\eXVg\ba bY g[X DT]be\gl FjaXef( f[T__ Vbafg\ghgX Ta <iXag bY ;XYTh_g haWXe

g[X @aWXagheX j\g[bhg UXaXY\g bY Tal cXe\bW Ybe VheX)

J<9K@FE 0)+3) 7ff\Za`Xag bY ;\fge\Vgnf I\Z[gf LaWXe 9b__TgXeT_ 7ff\Za`Xag) K[X

;\fge\Vg [XeXUl Tff\Zaf \gf e\Z[gf haWXe g[X 9b__TgXeT_ 7ff\Za`Xag gb g[X KehfgXX Ybe g[X UXaXY\g

bY g[X FjaXef( Yeb` g\`X gb g\`X( bY JXe\Xf -+,2 8baWf FhgfgTaW\aZ haWXe g[X @aWXagheX) K[X

KehfgXX f[T__ TVg \a TVVbeWTaVX j\g[ g[X W\eXVg\baf bY g[X DT]be\gl FjaXef)

QIX`T\aWXe bY cTZX \agXag\baT__l _XYg U_Ta^R
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J<9K@FE 1)+,) @agXeceXgTg\ba bY Jhcc_X`XagT_ @aWXagheX) K[\f =\Yg[ Jhcc_X`XagT_

@aWXagheX T`XaWf TaW fhcc_X`Xagf g[X DTfgXe @aWXagheX j\g[ eXfcXVg gb g[X JXe\Xf -+,2 8baWf(

TaW T__ bY g[X cebi\f\baf bY g[X DTfgXe @aWXagheX( gb g[X XkgXag abg \aVbaf\fgXag [XeXj\g[( TeX

\aVbecbeTgXW \a g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX Ul eXYXeXaVX) Kb g[X `Tk\`h` XkgXag

cbff\U_X( g[X DTfgXe @aWXagheX TaW g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX f[T__ UX eXTW TaW

VbafgehXW Tf baX WbVh`Xag)

J<9K@FE 1)+-) 7`XaW`Xagf) 7al T`XaW`Xagf gb g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX

f[T__ UX `TWX chefhTag gb g[X cebi\f\baf Ybe T`XaW`Xag VbagT\aXW \a g[X DTfgXe @aWXagheX)

J<9K@FE 1)+.) 9bhagXecTegf) K[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX `Tl UX XkXVhgXW \a

Tal ah`UXe bY VbhagXecTegf( XTV[ bY j[\V[ j[Xa fb XkXVhgXW TaW WX_\iXeXW f[T__ UX Ta be\Z\aT_6

Uhg fhV[ VbhagXecTegf f[T__ gbZXg[Xe Vbafg\ghgX Uhg baX TaW g[X fT`X \afgeh`Xag)

J<9K@FE 1)+/) 7ccXaW\VXf TaW <k[\U\gf) 7al TaW T__ fV[XWh_Xf( TccXaW\VXf be Xk[\U\gf

eXYXeeXW gb \a TaW TggTV[XW gb g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX TeX [XeXUl \aVbecbeTgXW [XeX\a

TaW `TWX T cTeg bY g[\f =\Yg[ Jhcc_X`XagT_ @aWXagheX Ybe T__ checbfXf)

J<9K@FE 1)+0) GTl`Xag ;TgXf) @a Tal VTfX \a j[\V[ Ta @agXeXfg GTl`Xag ;TgX(

HhTegXe_l IXWX`cg\ba ;TgX be g[X `Tghe\gl WTgX bY g[X JXe\Xf -+,2 8baWf be g[X WTgX Y\kXW Ybe

g[X eXWX`cg\ba bY Tal JXe\Xf -+,2 8baWf f[T__ UX bg[Xe g[Ta T 8hf\aXff ;Tl( g[Xa cTl`Xag bY

\agXeXfg( ce\aV\cT_ be IXWX`cg\ba Ge\VX aXXW abg UX `TWX ba fhV[ WTgX Uhg `Tl UX `TWX ba g[X

aXkg fhVVXXW\aZ 8hf\aXff ;Tl( j\g[ g[X fT`X YbeVX TaW XYYXVg Tf \Y `TWX ba g[X WhX WTgX( TaW ab

\agXeXfg ba fhV[ cTl`Xag f[T__ TVVehX Ybe g[X cXe\bW TYgXe fhV[ WhX WTgX \Y cTl`Xag \f `TWX ba

fhV[ aXkg fhVVXXW\aZ 8hf\aXff ;Tl)

J<9K@FE 1)+1) Eb I\Z[gf 9baYXeeXW ba Fg[Xef) Ebg[\aZ [XeX\a VbagT\aXW f[T__ VbaYXe

Tal e\Z[g hcba Tal GXefba bg[Xe g[Ta g[X cTeg\Xf [XeXgb TaW g[X ?b_WXef bY g[X JXe\Xf -+,2

8baWf)

J<9K@FE 1)+2) GTge\bg 7Vg IXdh\eX`Xagf bY KehfgXX) Kb [X_c g[X ZbiXea`Xag Y\Z[g g[X

YhaW\aZ bY gXeebe\f` TaW `baXl _ThaWXe\aZ TVg\i\g\Xf( =XWXeT_ _Tj eXdh\eXf T__ Y\aTaV\T_

\afg\ghg\baf gb bUgT\a( iXe\Yl( TaW eXVbeW \aYbe`Tg\ba g[Tg \WXag\Y\Xf XTV[ cXefba j[b bcXaf Ta

TVVbhag) =be T aba$\aW\i\WhT_ cXefba fhV[ Tf T Uhf\aXff Xag\gl( T V[Te\gl( T gehfg( be bg[Xe _XZT_

Xag\gl( g[X KehfgXX j\__ Tf^ Ybe WbVh`XagTg\ba gb iXe\Yl fhV[ aba$\aW\i\WhT_ cXefbanf Ybe`Tg\ba

TaW Xk\fgXaVX Tf T _XZT_ Xag\gl) K[X KehfgXX `Tl T_fb Tf^ gb fXX Y\aTaV\T_ fgTgX`Xagf( _\VXafXf(

\WXag\Y\VTg\ba TaW Thg[be\mTg\ba WbVh`Xagf Yeb` \aW\i\WhT_f V_T\`\aZ Thg[be\gl gb eXceXfXag

g[X Xag\gl be bg[Xe eX_XiTag WbVh`XagTg\ba)

J<9K@FE 1)+3) 8eb^XeTZX IXdh\eX`Xagf) K[X @ffhXe TV^abj_XWZXf g[Tg gb g[X XkgXag

eXZh_Tg\baf bY g[X 9b`cgeb__Xe bY g[X 9heeXaVl be bg[Xe Tcc_\VTU_X eXZh_Tgbel Xag\gl ZeTag g[X

-2

@ffhXe g[X e\Z[g gb eXVX\iX \aW\i\WhT_ VbaY\e`Tg\baf bY fXVhe\gl geTafTVg\baf Tg ab TWW\g\baT_ Vbfg(

Tf g[Xl bVVhe( g[X @ffhXe fcXV\Y\VT__l jT\iXf eXVX\cg bY fhV[ VbaY\e`Tg\baf gb g[X XkgXag

cXe`\ggXW Ul _Tj) K[X KehfgXX j\__ Yhea\f[ g[X @ffhXe cXe\bW\V VTf[ geTafTVg\ba fgTgX`Xagf g[Tg

\aV_hWX WXgT\_ Ybe T__ \aiXfg`Xag geTafTVg\baf `TWX Ul g[X KehfgXX [XeXhaWXe)

J<9K@FE 1)+4) IXcbeg\aZ IXdh\eX`Xagf) N\g[ eXfcXVg gb g[X JXe\Xf -+,2 8baWf( g[X

;\fge\Vg f[T__ abg UX eXdh\eXW gb Y\_X j\g[ g[X KehfgXX g[X TaahT_ eXcbeg TaW \afheTaVX VXeg\Y\VTgX

eXdh\eXW Ul JXVg\ba 4),2 bY g[X DTfgXe @aWXagheX be g[X TaahT_ UhWZXg eXdh\eXW Ul JXVg\ba 4)-+

bY g[X DTfgXe @aWXagheX ha_Xff fhV[ eXcbegf TeX eXdhXfgXW Ul g[X KehfgXX \a je\g\aZ) K[X

;\fge\Vg f[T__ `T\agT\a fhV[ eXcbegf \a \gf eXVbeWf TaW fhV[ eXcbegf f[T__ UX TiT\_TU_X Ybe

\afcXVg\ba Ul g[X KehfgXX TaW g[X 8baW[b_WXef( hcba eXdhXfg)

QIX`T\aWXe bY cTZX \agXag\baT__l _XYg U_Ta^R

J$,

@E N@KE<JJ N?<I<F=( =_bj NTl 9b``ha\gl ;XiX_bc`Xag ;\fge\Vg [Tf VThfXW g[\f

=\Yg[ Jhcc_X`XagT_ Kehfg @aWXagheX gb UX XkXVhgXW Ul g[X 9[T\e`Ta bY \gf 8bTeW bY JhcXei\fbef

TaW \gf VbecbeTgX fXT_ gb UX [XeXhagb TYY\kXW TaW TggXfgXW Ul g[X JXVeXgTel bY \gf 8bTeW bY

JhcXei\fbef TaW L)J) 8Ta^ ETg\baT_ 7ffbV\Tg\ba [Tf VThfXW g[\f =\Yg[ Jhcc_X`XagT_ Kehfg

@aWXagheX gb UX XkXVhgXW Ul baX bY \gf M\VX GeXf\WXagf( T__ Tf bY g[X WTl TaW lXTe Y\efg TUbiX

je\ggXa)
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%9b__\Xe 9bhagl( =_be\WT&

JcXV\T_ 7ffXff`Xag 8baWf( JXe\Xf -+,2

%G[TfX 1 Geb]XVg&

@agXeXfg

ITgX

DTghe\gl

;TgX ;TgXW ;TgX 9LJ@G
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GI@E9@G7C 7DFLEK5 QSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSR ;FCC7IJ

BEFN 7CC G<IJFEJ 8P K?<J< GI<J<EKJ g[Tg =_bj NTl 9b``ha\gl ;XiX_bc`Xag

;\fge\Vg %g[X o@ffhXep&( Ybe iT_hX eXVX\iXW( [XeXUl ceb`\fXf gb cTl gb g[X eXZ\fgXeXW bjaXe

f[bja TUbiX be eXZ\fgXeXW Tff\Zaf( ba g[X WTgX fcXV\Y\XW TUbiX( Yeb` g[X fbheVXf [XeX\aTYgXe

`Xag\baXW( hcba ceXfXagTg\ba TaW fheeXaWXe [XeXbY Tg g[X WXf\ZaTgXW VbecbeTgX gehfg bYY\VX bY

L)J) 8Ta^ ETg\baT_ 7ffbV\Tg\ba( _bVTgXW \a =g) CThWXeWT_X( =_be\WT( Tf cTl\aZ TZXag %fT\W UTa^

TaW*be Tal UTa^ be gehfg Vb`cTal gb UXVb`X fhVVXffbe cTl\aZ TZXag UX\aZ [XeX\a VT__XW g[X

oGTl\aZ 7ZXagp&( g[X ce\aV\cT_ T`bhag fXg Ybeg[ TUbiX j\g[ \agXeXfg g[XeXba Tg g[X eTgX cXe

Taah` fXg Ybeg[ TUbiX( cTlTU_X ba g[X Y\efg WTl bY DTl TaW EbiX`UXe bY XTV[ lXTe(

Vb``XaV\aZ DTl ,( -+,3) Ge\aV\cT_ bY g[\f 8baW \f cTlTU_X Tg g[X WXf\ZaTgXW VbecbeTgX gehfg

bYY\VX bY L)J) 8Ta^ ETg\baT_ 7ffbV\Tg\ba _bVTgXW \a =g) CThWXeWT_X( =_be\WT \a _TjYh_ `baXl bY

g[X La\gXW JgTgXf bY 7`Xe\VT6 cebi\WXW( [bjXiXe( ceXfXagTg\ba \f abg eXdh\eXW j[\_X g[\f 8baW

\f eXZ\fgXeXW \a Ubb^$Xagel ba_l) <kVXcg j[Xa eXZ\fgeTg\ba bY g[\f 8baW \f UX\aZ `T\agT\aXW

chefhTag gb T Ubb^$Xagel ba_l flfgX`( \agXeXfg ba g[\f 8baW \f cTlTU_X Ul V[XV^ be WeTYg bY g[X

GTl\aZ 7ZXag `TWX cTlTU_X gb g[X eXZ\fgXeXW bjaXe TaW `T\_XW gb g[X TWWeXff bY g[X eXZ\fgXeXW

bjaXe Tf fhV[ aT`X TaW TWWeXff f[T__ TccXTe ba g[X eXZ\fgel Ubb^f bY g[X @ffhXe `T\agT\aXW Ul

L)J) 8Ta^ ETg\baT_ 7ffbV\Tg\ba( Tf IXZ\fgeTe %fT\W IXZ\fgeTe TaW Tal fhVVXffbe IXZ\fgeTe UX\aZ

[XeX\a VT__XW g[X oIXZ\fgeTep& Tg g[X V_bfX bY Uhf\aXff ba g[X Y\YgXXag[ %,0g[& WTl bY g[X VT_XaWTe

`bag[ ceXVXW\aZ XTV[ \agXeXfg cTl`Xag WTgX be g[X WTgX ba j[\V[ g[X ce\aV\cT_ bY g[\f 8baW \f

gb UX cT\W %g[X oIXVbeW ;TgXp&) JhV[ \agXeXfg f[T__ UX cTlTU_X Yeb` g[X `bfg eXVXag \agXeXfg

cTl`Xag WTgX aXkg ceXVXW\aZ g[X WTgX bY Thg[Xag\VTg\ba [XeXbY gb j[\V[ \agXeXfg [Tf UXXa cT\W(

ha_Xff g[X WTgX bY Thg[Xag\VTg\ba [XeXbY \f T DTl , be EbiX`UXe , gb j[\V[ \agXeXfg [Tf UXXa
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cT\W( \a j[\V[ VTfX Yeb` fhV[ WTgX bY Thg[Xag\VTg\ba( be ha_Xff g[X WTgX [XeXbY \f ce\be gb DTl ,(

-+,3( \a j[\V[ VTfX Yeb` g[X WTgXW WTgX bY g[\f 8baW fcXV\Y\XW TUbiX( be ha_Xff g[X WTgX bY

Thg[Xag\VTg\ba [XeXbY \f UXgjXXa T IXVbeW ;TgX TaW g[X aXkg fhVVXXW\aZ \agXeXfg cTl`Xag WTgX(

\a j[\V[ VTfX Yeb` fhV[ \agXeXfg cTl`Xag WTgX) 7al fhV[ \agXeXfg abg fb chaVghT__l cT\W be

Wh_l cebi\WXW Ybe f[T__ Ybeg[j\g[ VXTfX gb UX cTlTU_X gb g[X eXZ\fgXeXW bjaXe ba fhV[ IXVbeW

;TgX TaW `Tl UX cT\W gb g[X cXefba \a j[bfX aT`X g[\f 8baW \f eXZ\fgXeXW Tg g[X V_bfX bY

Uhf\aXff ba T JcXV\T_ IXVbeW ;TgX Ybe g[X cTl`Xag bY fhV[ WXYTh_gXW \agXeXfg gb UX Y\kXW Ul g[X

GTl\aZ 7ZXag( abg\VX j[XeXbY f[T__ UX Z\iXa gb 8baW[b_WXef bY eXVbeW Tf bY g[X Y\Yg[ %0g[& WTl

ce\be gb fhV[ `T\_\aZ( Tg g[X\e eXZ\fgXeXW TWWeXffXf( abg _Xff g[Ta gXa %,+& WTlf ce\be gb fhV[

JcXV\T_ IXVbeW ;TgX( be `Tl UX cT\W( Tg Tal g\`X \a Tal bg[Xe _TjYh_ `TaaXe( Tf `beX Yh__l

cebi\WXW \a g[X @aWXagheX %WXY\aXW UX_bj&) K[X YbeXZb\aZ abgj\g[fgTaW\aZ( Tal FjaXe bY

8baWf \a Ta TZZeXZTgX ce\aV\cT_ T`bhag bY Tg _XTfg ",(+++(+++ f[T__ UX Xag\g_XW gb [TiX \agXeXfg

cT\W Ul j\eX geTafYXe gb fhV[ FjaXe gb g[X UTa^ TVVbhag ah`UXe ba Y\_X j\g[ g[X GTl\aZ 7ZXag(

hcba eXdhXfg\aZ g[X fT`X \a T je\g\aZ eXVX\iXW Ul g[X GTl\aZ 7ZXag Tg _XTfg Y\YgXXa %,0& WTlf

ce\be gb g[X eX_XiTag @agXeXfg GTl`Xag ;TgX( j[\V[ je\g\aZ f[T__ fcXV\Yl g[X UTa^( j[\V[ f[T__ UX

T UTa^ j\g[\a g[X La\gXW JgTgXf( TaW UTa^ TVVbhag ah`UXe gb j[\V[ \agXeXfg cTl`Xagf TeX gb UX

j\eXW) 7al fhV[ eXdhXfg Ybe \agXeXfg cTl`Xagf Ul j\eX geTafYXe f[T__ eX`T\a \a XYYXVg hag\_

eXfV\aWXW be V[TaZXW( \a T je\g\aZ WX_\iXeXW Ul g[X FjaXe gb g[X GTl\aZ 7ZXag( TaW Tal fhV[

eXfV\ff\ba be V[TaZX bY j\eX geTafYXe \afgehVg\baf `hfg UX eXVX\iXW Ul g[X GTl\aZ 7ZXag Tg _XTfg

Y\YgXXa %,0& WTlf ce\be gb g[X eX_XiTag @agXeXfg GTl`Xag ;TgX)

K?< 8FE;J 7I< C@D@K<; F8C@>7K@FEJ F= K?< @JJL<I G7P78C< JFC<CP FLK

F= K?< GC<;><; I<M<EL<J GC<;><; K?<I<=FI LE;<I K?< @E;<EKLI< 7E;

E<@K?<I K?< GIFG<IKP( K?< =LCC =7@K? 7E; 9I<;@K( EFI K?< K7O@E> GFN<I F=

K?< @JJL<I( 9FCC@<I 9FLEKP( =CFI@;7( K?< JK7K< F= =CFI@;7( FI 7EP

GFC@K@97C JL8;@M@J@FE K?<I<F=( @J GC<;><; 7J J<9LI@KP =FI K?< G7PD<EK F=

K?< 8FE;J( <O9<GK K?7K K?< @JJL<I @J F8C@>7K<; LE;<I K?< @E;<EKLI< KF

C<MP( 7E; KF <M@;<E9< 7E; 9<IK@=P( FI 97LJ< KF 8< 9<IK@=@<;( =FI

9FCC<9K@FE( J<I@<J -+,2 JG<9@7C 7JJ<JJD<EKJ %7J ;<=@E<; @E K?< @E;<EKLI<&

KF J<9LI< 7E; G7P K?< 8FE;J) K?< 8FE;J ;F EFK 9FEJK@KLK< 7E

@E;<8K<;E<JJ F= K?< @JJL<I( 9FCC@<I 9FLEKP( =CFI@;7( K?< JK7K< F= =CFI@;7(

FI 7EP GFC@K@97C JL8;@M@J@FE K?<I<F= N@K?@E K?< D<7E@E> F= 7EP

9FEJK@KLK@FE7C FI JK7KLKFIP GIFM@J@FE FI C@D@K7K@FE)

K[\f 8baW \f baX bY Ta Thg[be\mXW fXe\Xf bY 8baWf bY =_bj NTl 9b``ha\gl

;XiX_bc`Xag ;\fge\Vg %g[X o;\fge\Vgp&( T Vb``ha\gl WXiX_bc`Xag W\fge\Vg Wh_l VeXTgXW(

beZTa\mXW TaW Xk\fg\aZ haWXe g[X La\Ybe` 9b``ha\gl ;XiX_bc`Xag ;\fge\Vg 7Vg bY ,43+(

9[TcgXe ,4+( =_be\WT JgTghgXf( Tf T`XaWXW %g[X o7Vgp&( TaW FeW\aTaVX Eb) +-$+4 XaTVgXW Ul g[X

8bTeW bY 9bhagl 9b``\ff\baXef bY 9b__\Xe 9bhagl( =_be\WT %g[X o8bTeWp& ba =XUehTel -1( -++-(

Tf T`XaWXW Ul FeW\aTaVX Eb) -+,1$.0 XaTVgXW Ul g[X 8bTeW ba EbiX`UXe ,0( -+,1( WXf\ZaTgXW

Tf o=_bj NTl 9b``ha\gl ;XiX_bc`Xag ;\fge\Vg %9b__\Xe 9bhagl( =_be\WT& JcXV\T_ 7ffXff`Xag

8baWf( JXe\Xf -+,2 %G[TfX 1 Geb]XVg& %g[X oJXe\Xf -+,2 8baWfp&( \a g[X TZZeXZTgX ce\aV\cT_

T`bhag bY "SSSSSSSSSSSS bY _\^X WTgX( gXabe TaW XYYXVg( XkVXcg Tf gb ah`UXe) K[X JXe\Xf -+,2

8baWf TeX UX\aZ \ffhXW haWXe Thg[be\gl bY g[X _Tjf TaW 9bafg\ghg\ba bY g[X JgTgX bY =_be\WT(

7$.

\aV_hW\aZ cTeg\Vh_Te_l g[X 7Vg) GebVXXWf bY g[X JXe\Xf -+,2 8baWf f[T__ UX hfXW gb %\& cTl T

cbeg\ba bY g[X Vbfgf bY g[X G[TfX 1 Geb]XVg( %\\& YhaW g[X ;XUg JXei\VX IXfXeiX IXdh\eX`Xag Ybe

g[X JXe\Xf -+,2 8baWf( TaW %\\\& cTl g[X Vbfgf bY \ffhTaVX bY g[X JXe\Xf -+,2 8baWf) K[X JXe\Xf

-+,2 8baWf f[T__ UX \ffhXW Tf Yh__l eXZ\fgXeXW 8baWf \a Thg[be\mXW WXab`\aTg\baf( Tf fXg Ybeg[ \a

g[X @aWXagheX) K[X JXe\Xf -+,2 8baWf TeX \ffhXW haWXe( TaW TeX fXVheXW TaW ZbiXeaXW Ul( T

DTfgXe Kehfg @aWXagheX WTgXW Tf bY ;XVX`UXe ,( -+,. %g[X oDTfgXe @aWXagheXp&( Ul TaW UXgjXXa

g[X @ffhXe TaW g[X KehfgXX( Tf fhcc_X`XagXW TaW T`XaWXW Ul T =\Yg[ Jhcc_X`XagT_ Kehfg

@aWXagheX WTgXW Tf bY ;XVX`UXe ,( -+,2 %g[X o=\Yg[ Jhcc_X`XagT_ @aWXagheXp&( Ul TaW UXgjXXa

g[X @ffhXe TaW g[X KehfgXX %g[X DTfgXe @aWXagheX TaW g[X =\Yg[ Jhcc_X`XagT_ @aWXagheX gbZXg[Xe

TeX eXYXeeXW gb [XeX\a Tf g[X o@aWXagheXp&( XkXVhgXW VbhagXecTegf bY j[\V[ TeX ba Y\_X Tg g[X

WXf\ZaTgXW VbecbeTgX gehfg bYY\VX bY g[X KehfgXX \a =g) CThWXeWT_X( =_be\WT)

IXYXeXaVX \f [XeXUl `TWX gb g[X @aWXagheX Ybe g[X cebi\f\baf( T`baZ bg[Xef( j\g[

eXfcXVg gb g[X VhfgbWl TaW Tcc_\VTg\ba bY g[X cebVXXWf bY g[X JXe\Xf -+,2 8baWf \ffhXW haWXe g[X

@aWXagheX( g[X bcXeTg\ba TaW Tcc_\VTg\ba bY g[X JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX 7VVbhag TaW

bg[Xe =haWf TaW 7VVbhagf %XTV[ Tf WXY\aXW \a g[X @aWXagheX& V[TeZXW j\g[ TaW c_XWZXW gb g[X

cTl`Xag bY g[X ce\aV\cT_ bY TaW \agXeXfg ba g[X JXe\Xf -+,2 8baWf( g[X _Xil( TaW g[X Xi\WXaV\aZ

TaW VXeg\Yl\aZ Ybe Vb__XVg\ba( bY JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf( g[X aTgheX TaW XkgXag bY g[X

fXVhe\gl Ybe g[X JXe\Xf -+,2 8baWf( g[X gXe`f TaW VbaW\g\baf ba j[\V[ g[X JXe\Xf -+,2 8baWf TeX

\ffhXW TaW ba j[\V[ TWW\g\baT_ 8baWf TaW eXYhaW\aZ 8baWf cTlTU_X Yeb` G_XWZXW IXiXahXf

`Tl UX \ffhXW ba T cTe\gl [XeXj\g[( g[X e\Z[gf( Whg\Xf TaW bU_\ZTg\baf bY g[X @ffhXe TaW bY g[X

KehfgXX haWXe g[X @aWXagheX( g[X VbaW\g\baf haWXe j[\V[ fhV[ @aWXagheX `Tl UX T`XaWXW

j\g[bhg g[X VbafXag bY g[X eXZ\fgXeXW bjaXef bY 8baWf( g[X VbaW\g\baf haWXe j[\V[ fhV[

@aWXagheX `Tl UX T`XaWXW j\g[ g[X VbafXag bY g[X eXZ\fgXeXW bjaXef bY T `T]be\gl \a TZZeXZTgX

ce\aV\cT_ T`bhag bY g[X JXe\Xf -+,2 8baWf bhgfgTaW\aZ( TaW Tf gb bg[Xe e\Z[gf TaW eX`XW\Xf bY

g[X eXZ\fgXeXW bjaXef bY g[X JXe\Xf -+,2 8baWf)

K[X eXZ\fgXeXW bjaXe bY g[\f 8baW f[T__ [TiX ab e\Z[g gb XaYbeVX g[X cebi\f\baf bY g[X

@aWXagheX be gb \afg\ghgX TVg\ba gb XaYbeVX g[X VbiXaTagf g[XeX\a( be gb gT^X Tal TVg\ba j\g[

eXfcXVg gb Tal XiXag bY WXYTh_g haWXe g[X @aWXagheX be gb \afg\ghgX( TccXTe \a be WXYXaW Tal fh\g

be bg[Xe cebVXXW\aZ j\g[ eXfcXVg g[XeXgb( XkVXcg Tf cebi\WXW \a g[X @aWXagheX)

@g \f XkceXff_l TZeXXW Ul g[X eXZ\fgXeXW bjaXe bY g[\f 8baW g[Tg fhV[ eXZ\fgXeXW bjaXe

f[T__ aXiXe [TiX g[X e\Z[g gb eXdh\eX be Vb`cX_ g[X XkXeV\fX bY g[X TW iT_beX` gTk\aZ cbjXe bY

g[X @ffhXe( 9b__\Xe 9bhagl( =_be\WT( g[X JgTgX bY =_be\WT be Tal cb_\g\VT_ fhUW\i\f\ba g[XeXbY( be

gTkTg\ba \a Tal Ybe` bY Tal eXT_ be cXefbaT_ cebcXegl bY g[X @ffhXe( 9b__\Xe 9bhagl( =_be\WT( g[X

JgTgX bY =_be\WT be Tal cb_\g\VT_ fhUW\i\f\ba g[XeXbY( Ybe g[X cTl`Xag bY g[X ce\aV\cT_ bY(

ceX`\h`( \Y Tal( TaW \agXeXfg ba g[\f 8baW be g[X `T^\aZ bY Tal bg[Xe f\a^\aZ YhaW TaW bg[Xe

cTl`Xagf cebi\WXW Ybe \a g[X @aWXagheX( XkVXcg Ybe JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf gb UX

TffXffXW TaW _Xi\XW Ul g[X @ffhXe Tf fXg Ybeg[ \a g[X @aWXagheX)

8l g[X TVVXcgTaVX bY g[\f 8baW( g[X eXZ\fgXeXW bjaXe [XeXbY TffXagf gb T__ g[X cebi\f\baf

bY g[X @aWXagheX)

7$/

K[\f 8baW \f cTlTU_X Yeb` TaW fXVheXW Ul G_XWZXW IXiXahXf( Tf fhV[ gXe` \f WXY\aXW \a

g[X @aWXagheX( T__ \a g[X `TaaXe cebi\WXW \a g[X @aWXagheX) K[X @aWXagheX cebi\WXf Ybe g[X

_Xil( TaW g[X Xi\WXaV\aZ TaW VXeg\Yl\aZ( bY aba$TW iT_beX` TffXff`Xagf \a g[X Ybe` bY JXe\Xf

-+,2 JcXV\T_ 7ffXff`Xagf gb fXVheX TaW cTl g[X JXe\Xf -+,2 8baWf)

K[X JXe\Xf -+,2 8baWf TeX fhU]XVg gb eXWX`cg\ba ce\be gb `Tghe\gl \a g[X T`bhagf( Tg g[X

g\`Xf TaW \a g[X `TaaXe cebi\WXW UX_bj) 7__ cTl`Xagf bY g[X eXWX`cg\ba ce\VX bY g[X JXe\Xf

-+,2 8baWf f[T__ UX `TWX ba g[X WTgXf fcXV\Y\XW UX_bj) @Y _Xff g[Ta T__ g[X JXe\Xf -+,2 8baWf TeX

gb UX eXWXX`XW chefhTag gb Ta bcg\baT_ eXWX`cg\ba be Ta XkgeTbeW\aTel `TaWTgbel

eXWX`cg\ba( g[X cbeg\baf bY g[X JXe\Xf -+,2 8baWf gb UX eXWXX`XW j\__ UX fX_XVgXW Tf cebi\WXW

\a g[X DTfgXe @aWXagheX) GTeg\T_ eXWX`cg\ba bY JXe\Xf -+,2 8baWf f[T__ UX `TWX \a fhV[ T

`TaaXe g[Tg g[X eX`T\a\aZ JXe\Xf -+,2 8baWf [X_W Ul XTV[ 8baW[b_WXe f[T__ UX \a 7hg[be\mXW

;Xab`\aTg\baf)

Fcg\baT_ IXWX`cg\ba

K[X JXe\Xf -+,2 8baWf `Tl( Tg g[X bcg\ba bY g[X @ffhXe( UX VT__XW Ybe eXWX`cg\ba ce\be gb

`Tghe\gl \a j[b_X be \a cTeg Tg Tal g\`X ba be TYgXe EbiX`UXe ,( -+-3 %_Xff g[Ta T__ JXe\Xf -+,2

8baWf gb UX fcXV\Y\XW Ul g[X @ffhXe \a je\g\aZ&( Tg T IXWX`cg\ba Ge\VX XdhT_ gb ,++# bY g[X

ce\aV\cT_ T`bhag bY JXe\Xf -+,2 8baWf gb UX eXWXX`XW c_hf TVVehXW \agXeXfg Yeb` g[X `bfg

eXVXag @agXeXfg GTl`Xag ;TgX gb g[X eXWX`cg\ba WTgX)

<kgeTbeW\aTel DTaWTgbel IXWX`cg\ba)

K[X JXe\Xf -+,2 8baWf TeX fhU]XVg gb XkgeTbeW\aTel `TaWTgbel eXWX`cg\ba ce\be gb

`Tghe\gl Ul g[X @ffhXe \a j[b_X( ba Tal WTgX( be \a cTeg( ba Tal HhTegXe_l IXWX`cg\ba ;TgX( Tg

Ta XkgeTbeW\aTel `TaWTgbel eXWX`cg\ba ce\VX XdhT_ gb ,++# bY g[X ce\aV\cT_ T`bhag bY g[X

JXe\Xf -+,2 8baWf gb UX eXWXX`XW( c_hf \agXeXfg TVVehXW gb g[X eXWX`cg\ba WTgX Tf Yb__bjf5

%\& Yeb` JXe\Xf -+,2 GeXcTl`Xag Ge\aV\cT_ WXcbf\gXW \agb g[X JXe\Xf -+,2

GeXcTl`Xag 7VVbhag bY g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW Yb__bj\aZ g[X cTl`Xag

\a j[b_X be \a cTeg bY JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf ba Tal cbeg\ba bY g[X ;\fge\Vg

CTaWf \a TVVbeWTaVX j\g[ g[X cebi\f\baf bY g[X @aWXagheX( \aV_hW\aZ j\g[ XkVXff `baXlf

geTafYXeeXW Yeb` g[X JXe\Xf -+,2 ;XUg JXei\VX IXfXeiX 7VVbhag gb g[X JXe\Xf -+,2

GeXcTl`Xag 7VVbhag bY g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW eXfh_g\aZ Yeb` fhV[

JXe\Xf -+,2 JcXV\T_ 7ffXff`Xag ceXcTl`Xagf chefhTag gb g[X @aWXagheX)

%\\& ba be TYgXe g[X 9b`c_Xg\ba ;TgX bY g[X G[TfX 1 Geb]XVg( Ul Tcc_\VTg\ba bY

`baXlf eX`T\a\aZ \a g[X JXe\Xf -+,2 7Vdh\f\g\ba TaW 9bafgehVg\ba 7VVbhag( be Tal

fhUTVVbhagf g[XeX\a( bY g[X 7Vdh\f\g\ba TaW 9bafgehVg\ba =haW abg eXfXeiXW Ul g[X

@ffhXe Ybe g[X cTl`Xag bY Tal eX`T\a\aZ cTeg bY g[X 9bfg bY g[X G[TfX 1 Geb]XVg( T__ bY

j[\V[ f[T__ UX geTafYXeeXW gb g[X JXe\Xf -+,2 >XaXeT_ 7VVbhag bY g[X JXe\Xf -+,2 8baW

IXWX`cg\ba =haW( VeXW\gXW gbjTeW Xkg\aZh\f[`Xag bY g[X JXe\Xf -+,2 JcXV\T_

7ffXff`Xagf TaW Tcc_\XW gbjTeW g[X eXWX`cg\ba bY g[X JXe\Xf -+,2 8baWf \a TVVbeWTaVX

7$0

j\g[ g[X `TaaXe \g [Tf VeXW\gXW fhV[ XkVXff `baXlf gbjTeW Xkg\aZh\f[`Xag bY JXe\Xf

-+,2 JcXV\T_ 7ffXff`Xagf j[\V[ g[X @ffhXe f[T__ WXfVe\UX gb g[X KehfgXX \a je\g\aZ)

%\\\& Yb__bj\aZ VbaWX`aTg\ba be g[X fT_X bY Tal cbeg\ba bY g[X G[TfX 1 Geb]XVg

gb T ZbiXea`XagT_ Xag\gl haWXe g[eXTg bY VbaWX`aTg\ba Ul fhV[ ZbiXea`XagT_ Xag\gl TaW

g[X cTl`Xag bY `baXlf j[\V[ TeX abg gb UX hfXW gb eXUh\_W( eXc_TVX be eXfgbeX g[X gT^Xa

cbeg\ba bY g[X G[TfX 1 Geb]XVg gb g[X KehfgXX Ul be ba UX[T_Y bY g[X @ffhXe Ybe WXcbf\g \agb

g[X JXe\Xf -+,2 >XaXeT_ 7VVbhag bY g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW \a beWXe gb

XYYXVghTgX fhV[ eXWX`cg\ba TaW( j[\V[ `baXlf f[T__ UX Tcc_\XW Ul g[X @ffhXe gb eXWXX`

JXe\Xf -+,2 8baWf \a TVVbeWTaVX j\g[ g[X `TaaXe \g [Tf VeXW\gXW fhV[ `baXlf gbjTeW

Xkg\aZh\f[`Xag bY JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf j[\V[ g[X @ffhXe f[T__ WXfVe\UX gb g[X

KehfgXX \a je\g\aZ)

%\i& Yb__bj\aZ g[X WT`TZX be WXfgehVg\ba bY T__ be fhUfgTag\T__l T__ bY g[X G[TfX

1 Geb]XVg gb fhV[ XkgXag g[Tg( \a g[X eXTfbaTU_X bc\a\ba bY g[X @ffhXe( g[X eXcT\e TaW

eXfgbeTg\ba g[XeXbY jbh_W abg UX XVbab`\VT_ be jbh_W UX \`ceTVg\VTU_X( gb g[X XkgXag bY

T`bhagf cT\W Ul g[X @ffhXe gb g[X KehfgXX Ybe WXcbf\g gb g[X JXe\Xf -+,2 >XaXeT_ 7VVbhag

bY g[X JXe\Xf -+,2 8baW IXWX`cg\ba =haW j[\V[ `baXlf f[T__ UX Tcc_\XW Ul g[X @ffhXe

gb eXWXX` JXe\Xf -+,2 8baWf \a TVVbeWTaVX j\g[ g[X `TaaXe \g [Tf VeXW\gXW fhV[ `baXlf

gbjTeW Xkg\aZh\f[`Xag bY JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf6 cebi\WXW( [bjXiXe( g[Tg Tg

_XTfg Ybegl$Y\iX %/0& WTlf ce\be gb fhV[ XkgeTbeW\aTel `TaWTgbel eXWX`cg\ba( g[X @ffhXe

f[T__ VThfX gb UX WX_\iXeXW gb g[X KehfgXX %k& abg\VX fXgg\aZ Ybeg[ g[X eXWX`cg\ba WTgX TaW

%l& T VXeg\Y\VTgX bY g[X 9bafh_g\aZ <aZ\aXXe VbaY\e`\aZ g[Tg g[X eXcT\e TaW eXfgbeTg\ba bY

g[X G[TfX 1 Geb]XVg jbh_W abg UX XVbab`\VT_ be jbh_W UX \`ceTVg\VTU_X( fhV[ VXeg\Y\VTgX

hcba j[\V[ g[X KehfgXX f[T__ UX Xag\g_XW gb eX_l)

%i& Yeb` `baXlf( \Y Tal( ba WXcbf\g \a g[X JXe\Xf -+,2 =haWf TaW 7VVbhagf

%bg[Xe g[Ta g[X IXUTgX =haW& fhYY\V\Xag gb cTl TaW eXWXX` T__ FhgfgTaW\aZ JXe\Xf -+,2

8baWf TaW TVVehXW \agXeXfg g[XeXba gb g[X eXWX`cg\ba WTgX be WTgXf \a TWW\g\ba gb T__

T`bhagf bjXW gb GXefbaf haWXe g[X DTfgXe @aWXagheX)

DTaWTgbel J\a^\aZ =haW IXWX`cg\ba)

K[X JXe\Xf -+,2 8baWf `Tghe\aZ ba EbiX`UXe ,( -+-. TeX fhU]XVg gb `TaWTgbel

eXWX`cg\ba \a cTeg Ul g[X @ffhXe Ul _bg ce\be gb g[X\e fV[XWh_XW `Tghe\gl Yeb` `baXlf \a g[X

JXe\Xf -+,2 J\a^\aZ =haW 7VVbhag XfgTU_\f[XW haWXe g[X @aWXagheX \a fTg\fYTVg\ba bY Tcc_\VTU_X

7`beg\mTg\ba @afgT__`Xagf Tg g[X IXWX`cg\ba Ge\VX bY ,++# bY g[X ce\aV\cT_ T`bhag g[XeXbY(

j\g[bhg ceX`\h`( gbZXg[Xe j\g[ TVVehXW \agXeXfg gb g[X WTgX bY eXWX`cg\ba ba EbiX`UXe , bY

g[X lXTef TaW \a g[X ce\aV\cT_ T`bhagf fXg Ybeg[ UX_bj5
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K[X JXe\Xf -+,2 8baWf `Tghe\aZ ba EbiX`UXe ,( -+-3 TeX fhU]XVg gb `TaWTgbel

eXWX`cg\ba \a cTeg Ul g[X @ffhXe Ul _bg ce\be gb g[X\e fV[XWh_XW `Tghe\gl Yeb` `baXlf \a g[X

JXe\Xf -+,2 J\a^\aZ =haW 7VVbhag XfgTU_\f[XW haWXe g[X @aWXagheX \a fTg\fYTVg\ba bY Tcc_\VTU_X

7`beg\mTg\ba @afgT__`Xagf Tg g[X IXWX`cg\ba Ge\VX bY ,++# bY g[X ce\aV\cT_ T`bhag g[XeXbY(

j\g[bhg ceX`\h`( gbZXg[Xe j\g[ TVVehXW \agXeXfg gb g[X WTgX bY eXWX`cg\ba ba EbiX`UXe , bY

g[X lXTef TaW \a g[X ce\aV\cT_ T`bhagf fXg Ybeg[ UX_bj5
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K[X JXe\Xf -+,2 8baWf `Tghe\aZ ba EbiX`UXe ,( -+.3 TeX fhU]XVg gb `TaWTgbel

eXWX`cg\ba \a cTeg Ul g[X @ffhXe Ul _bg ce\be gb g[X\e fV[XWh_XW `Tghe\gl Yeb` `baXlf \a g[X

JXe\Xf -+,2 J\a^\aZ =haW 7VVbhag XfgTU_\f[XW haWXe g[X @aWXagheX \a fTg\fYTVg\ba bY Tcc_\VTU_X

7`beg\mTg\ba @afgT__`Xagf Tg g[X IXWX`cg\ba Ge\VX bY ,++# bY g[X ce\aV\cT_ T`bhag g[XeXbY(

j\g[bhg ceX`\h`( gbZXg[Xe j\g[ TVVehXW \agXeXfg gb g[X WTgX bY eXWX`cg\ba ba EbiX`UXe , bY

g[X lXTef TaW \a g[X ce\aV\cT_ T`bhagf fXg Ybeg[ UX_bj5
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K[X JXe\Xf -+,2 8baWf `Tghe\aZ ba EbiX`UXe ,( -+/2 TeX fhU]XVg gb `TaWTgbel

eXWX`cg\ba \a cTeg Ul g[X @ffhXe Ul _bg ce\be gb g[X\e fV[XWh_XW `Tghe\gl Yeb` `baXlf \a g[X

JXe\Xf -+,2 J\a^\aZ =haW 7VVbhag XfgTU_\f[XW haWXe g[X @aWXagheX \a fTg\fYTVg\ba bY Tcc_\VTU_X

7`beg\mTg\ba @afgT__`Xagf Tg g[X IXWX`cg\ba Ge\VX bY ,++# bY g[X ce\aV\cT_ T`bhag g[XeXbY(

j\g[bhg ceX`\h`( gbZXg[Xe j\g[ TVVehXW \agXeXfg gb g[X WTgX bY eXWX`cg\ba ba EbiX`UXe , bY

g[X lXTef TaW \a g[X ce\aV\cT_ T`bhagf fXg Ybeg[ UX_bj5
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'DTghe\gl)

Ebg\VX bY IXWX`cg\ba

K[X KehfgXX f[T__ VThfX abg\VX bY eXWX`cg\ba gb UX `T\_XW Tg _XTfg g[\egl %.+& Uhg abg

`beX g[Ta f\kgl %1+& WTlf ce\be gb g[X WTgX bY eXWX`cg\ba gb T__ eXZ\fgXeXW bjaXef bY 8baWf gb UX

eXWXX`XW %Tf fhV[ bjaXef TccXTe ba g[X Ubb^f bY g[X IXZ\fgeTe ba g[X Y\Yg[ %0g[& WTl ce\be gb

7$3

fhV[ `T\_\aZ& TaW gb VXegT\a TWW\g\baT_ cTeg\Xf Tf fXg Ybeg[ \a g[X @aWXagheX6 cebi\WXW( [bjXiXe(

g[Tg YT\_heX gb `T\_ Tal fhV[ abg\VX be Tal WXYXVg \a g[X abg\VX be g[X `T\_\aZ g[XeXbY f[T__ abg

TYYXVg g[X iT_\W\gl bY g[X eXWX`cg\ba bY g[X 8baWf Ybe j[\V[ fhV[ abg\VX jTf Wh_l `T\_XW \a

TVVbeWTaVX j\g[ g[X @aWXagheX) @Y _Xff g[Ta T__ bY g[X 8baWf f[T__ UX VT__XW Ybe eXWX`cg\ba( g[X

abg\VX bY eXWX`cg\ba f[T__ fcXV\Yl g[X 8baWf gb UX eXWXX`XW) Fa g[X eXWX`cg\ba WTgX( g[X

8baWf VT__XW Ybe eXWX`cg\ba j\__ UX cTlTU_X Tg g[X WXf\ZaTgXW VbecbeTgX gehfg bYY\VX bY g[X

GTl\aZ 7ZXag TaW ba fhV[ WTgX \agXeXfg f[T__ VXTfX gb TVVehX( fhV[ 8baWf f[T__ VXTfX gb UX

Xag\g_XW gb Tal UXaXY\g haWXe g[X @aWXagheX TaW fhV[ 8baWf f[T__ abg UX WXX`XW gb UX

bhgfgTaW\aZ haWXe g[X cebi\f\baf bY g[X @aWXagheX TaW g[X eXZ\fgXeXW bjaXef bY fhV[ 8baWf

f[T__ [TiX ab e\Z[gf \a eXfcXVg g[XeXbY XkVXcg gb eXVX\iX cTl`Xag bY g[X eXWX`cg\ba ce\VX

g[XeXbY) @Y Tg g[X g\`X bY `T\_\aZ bY abg\VX bY Ta eXWX`cg\ba g[X @ffhXe f[T__ abg [TiX WXcbf\gXW

j\g[ g[X KehfgXX `baXlf fhYY\V\Xag gb eXWXX` be cheV[TfX T__ g[X 8baWf VT__XW Ybe eXWX`cg\ba be

cheV[TfX( g[Xa g[X abg\VX bY eXWX`cg\ba f[T__ UX Xag\g_XW o9FE;@K@FE7C EFK@9< F=

I<;<DGK@FEp be o9FE;@K@FE7C EFK@9< F= GLI9?7J<(p Tf Tccebce\TgX( TaW f[T__

XkceXff_l fgTgX g[Tg g[X eXWX`cg\ba be cheV[TfX( Tf Tccebce\TgX( \f VbaW\g\baT_ TaW \f fhU]XVg gb

g[X WXcbf\g bY g[X eXWX`cg\ba be cheV[TfX `baXlf j\g[ g[X KehfgXX be GTl\aZ 7ZXag( Tf g[X VTfX

`Tl UX( abg _TgXe g[Ta g[X bcXa\aZ bY Uhf\aXff ba g[X eXWX`cg\ba be cheV[TfX WTgX( TaW fhV[

abg\VX f[T__ UX bY ab XYYXVg ha_Xff fhV[ `baXlf TeX fb WXcbf\gXW) @Y g[X T`bhag bY YhaWf fb

WXcbf\gXW j\g[ g[X KehfgXX( be bg[Xej\fX TiT\_TU_X( \f \afhYY\V\Xag gb cTl g[X eXWX`cg\ba ce\VX

TaW \agXeXfg ba T__ 8baWf fb VT__XW Ybe eXWX`cg\ba ba fhV[ WTgX( g[X KehfgXX f[T__ eXWXX` TaW

cTl ba fhV[ WTgX Ta T`bhag bY fhV[ 8baWf Ybe j[\V[ fhV[ YhaWf TeX fhYY\V\Xag( fX_XVg\aZ g[X

8baWf gb UX eXWXX`XW Ul _bg Yeb` T`baZ T__ fhV[ 8baWf VT__XW Ybe eXWX`cg\ba ba fhV[ WTgX(

TaW \agXeXfg ba Tal 8baWf abg cT\W f[T__ Vbag\ahX gb TVVehX( Tf cebi\WXW \a g[X @aWXagheX)

K[\f 8baW f[T__ UX \ffhXW \a\g\T__l chefhTag gb T Ubb^$Xagel$ba_l flfgX` TW`\a\fgXeXW

Ul K[X ;Xcbf\gbel Kehfg 9b`cTal( EXj Pbe^( EXj Pbe^ %o;K9p&( j[\V[ f[T__ TVg Tf fXVhe\g\Xf

WXcbf\gbel Ybe g[X 8baWf( j\g[ ab c[lf\VT_ W\fge\Uhg\ba bY 8baWf gb UX `TWX) 7al cebi\f\baf bY

g[X @aWXagheX be g[\f 8baW eXdh\e\aZ c[lf\VT_ WX_\iXel bY 8baWf f[T__( haWXe g[X Ubb^$Xagel$

ba_l flfgX`( UX WXX`XW gb UX fTg\fY\XW Ul T abgTg\ba ba g[X eXVbeWf `T\agT\aXW Ul ;K9 bY

bjaXef[\c \agXeXfgf bY \gf cTeg\V\cTagf %o;K9 GTeg\V\cTagfp& TaW bg[Xe \afg\ghg\baf g[Tg V_XTe

g[ebhZ[ be `T\agT\a T VhfgbW\T_ eX_Tg\baf[\c j\g[ T ;K9 GTeg\V\cTag( X\g[Xe W\eXVg_l be \aW\eXVg_l

%o@aW\eXVg GTeg\V\cTagfp&) ;K9 GTeg\V\cTagf TaW @aW\eXVg GTeg\V\cTagf j\__ UX eXfcbaf\U_X Ybe

`T\agT\a\aZ eXVbeWf j\g[ eXfcXVg gb g[X UXaXY\V\T_ bjaXef[\c \agXeXfgf bY \aW\i\WhT_ cheV[TfXef

bY g[X 8baWf %o8XaXY\V\T_ FjaXefp&)

K[\f 8baW f[T__ \a\g\T__l UX \ffhXW \a g[X aT`X bY 9XWX $ 9b) Tf ab`\aXX Ybe ;K9( TaW

fb _baZ Tf g[\f 8baW \f [X_W \a Ubb^$Xagel$ba_l Ybe` 9XWX $ 9b) f[T__ UX Vbaf\WXeXW g[X

eXZ\fgXeXW bjaXe Ybe T__ checbfXf [XeXbY( \aV_hW\aZ g[X cTl`Xag bY g[X ce\aV\cT_ bY TaW \agXeXfg

ba g[\f 8baW) GTl`Xag gb ;K9 GTeg\V\cTagf f[T__ UX g[X eXfcbaf\U\_\gl bY ;K9) GTl`Xagf Ul

;K9 GTeg\V\cTagf gb @aW\eXVg GTeg\V\cTagf( TaW Ul ;K9 GTeg\V\cTagf TaW @aW\eXVg GTeg\V\cTagf gb

\aW\i\WhT_ 8XaXY\V\T_ FjaXef f[T__ UX g[X eXfcbaf\U\_\gl bY ;K9 GTeg\V\cTagf TaW @aW\eXVg

GTeg\V\cTagf TaW abg bY ;K9( g[X @ffhXe be g[X KehfgXX)

7$4

K[X @ffhXe f[T__ ^XXc Ubb^f Ybe g[X eXZ\fgeTg\ba bY g[X 8baWf Tg g[X WXf\ZaTgXW VbecbeTgX

gehfg bYY\VX bY g[X IXZ\fgeTe \a =g) CThWXeWT_X( =_be\WT) <kVXcg j[Xa eXZ\fgeTg\ba bY g[X 8baWf \f

UX\aZ `T\agT\aXW chefhTag gb T Ubb^$Xagel$ba_l flfgX`( g[X 8baWf `Tl UX geTafYXeeXW be

XkV[TaZXW Ul g[X eXZ\fgXeXW bjaXe g[XeXbY \a cXefba be Ul [\f TggbeaXl Wh_l Thg[be\mXW \a

je\g\aZ ba_l hcba g[X Ubb^f bY g[X @ffhXe ^Xcg Ul g[X IXZ\fgeTe TaW ba_l hcba fheeXaWXe g[XeXbY

gbZXg[Xe j\g[ T je\ggXa \afgeh`Xag bY geTafYXe fTg\fYTVgbel gb g[X IXZ\fgeTe Wh_l XkXVhgXW Ul g[X

eXZ\fgXeXW bjaXe be [\f Wh_l Thg[be\mXW TggbeaXl) @a T__ VTfXf \a j[\V[ g[X ce\i\_XZX bY

geTafYXee\aZ be XkV[TaZ\aZ 8baWf \f XkXeV\fXW( g[X @ffhXe f[T__ XkXVhgX TaW g[X KehfgXX be fhV[

bg[Xe Thg[Xag\VTg\aZ TZXag Tf `Tl UX Tccb\agXW Ul g[X KehfgXX haWXe g[X @aWXagheX f[T__

Thg[Xag\VTgX TaW WX_\iXe T aXj 8baW be 8baWf \a Thg[be\mXW Ybe` TaW \a _\^X TZZeXZTgX

ce\aV\cT_ T`bhag \a TVVbeWTaVX j\g[ g[X cebi\f\baf bY g[X @aWXagheX) K[XeX f[T__ UX ab V[TeZX

Ybe Tal fhV[ XkV[TaZX be geTafYXe bY 8baWf( Uhg g[X @ffhXe `Tl eXdh\eX cTl`Xag bY T fh`

fhYY\V\Xag gb cTl Tal gTk( YXX be bg[Xe ZbiXea`XagT_ V[TeZX \`cbfXW) EX\g[Xe g[X @ffhXe abe g[X

IXZ\fgeTe f[T__ UX eXdh\eXW %T& gb geTafYXe be XkV[TaZX 8baWf Ybe T cXe\bW bY Y\YgXXa %,0& WTlf

aXkg ceXVXW\aZ Tal fX_XVg\ba bY 8baWf gb UX eXWXX`XW be g[XeXTYgXe hag\_ TYgXe g[X `T\_\aZ bY Tal

abg\VX bY eXWX`cg\ba6 be %U& gb geTafYXe be XkV[TaZX Tal 8baW VT__XW Ybe eXWX`cg\ba \a j[b_X be

\a cTeg)

K[X @ffhXe( g[X KehfgXX( g[X GTl\aZ 7ZXag TaW g[X IXZ\fgeTe `Tl WXX` TaW geXTg g[X

cXefba \a j[bfX aT`X Tal 8baW f[T__ UX eXZ\fgXeXW hcba g[X Ubb^f ^Xcg Ul g[X IXZ\fgeTe Tf g[X

TUfb_hgX bjaXe g[XeXbY %j[Xg[Xe be abg fhV[ 8baW f[T__ UX biXeWhX TaW abgj\g[fgTaW\aZ Tal

abgTg\ba bY bjaXef[\c be bg[Xe je\g\aZ g[XeXba `TWX Ul TalbaX bg[Xe g[Ta g[X @ffhXe( g[X

KehfgXX( g[X GTl\aZ 7ZXag be g[X IXZ\fgeTe& Ybe g[X checbfX bY eXVX\i\aZ cTl`Xag bY be ba

TVVbhag bY g[X ce\aV\cT_ bY( ceX`\h`( \Y Tal( TaW \agXeXfg ba fhV[ 8baW Tf g[X fT`X UXVb`Xf

WhX( TaW Ybe T__ bg[Xe checbfXf) 7__ fhV[ cTl`Xagf fb `TWX gb Tal fhV[ eXZ\fgXeXW bjaXe be

hcba [\f beWXe f[T__ UX iT_\W TaW XYYXVghT_ gb fTg\fYl TaW W\fV[TeZX g[X _\TU\_\gl hcba fhV[ 8baW

gb g[X XkgXag bY g[X fh` be fh`f fb cT\W( TaW aX\g[Xe g[X @ffhXe( g[X KehfgXX( g[X GTl\aZ 7ZXag

abe g[X IXZ\fgeTe f[T__ UX TYYXVgXW Ul Tal abg\VX gb g[X VbageTel)

@g \f [XeXUl VXeg\Y\XW TaW eXV\gXW g[Tg T__ TVgf( VbaW\g\baf TaW g[\aZf eXdh\eXW gb Xk\fg( gb

[TccXa( TaW gb UX cXeYbe`XW( ceXVXWXag gb TaW \a g[X \ffhTaVX bY g[\f 8baW Xk\fg( [TiX

[TccXaXW TaW [TiX UXXa cXeYbe`XW \a eXZh_Te TaW WhX Ybe` TaW g\`X Tf eXdh\eXW Ul g[X _Tjf

TaW 9bafg\ghg\ba bY g[X JgTgX bY =_be\WT Tcc_\VTU_X g[XeXgb( \aV_hW\aZ cTeg\Vh_Te_l g[X 7Vg( TaW

g[Tg g[X \ffhTaVX bY g[\f 8baW( TaW bY g[X \ffhX bY g[X 8baWf bY j[\V[ g[\f 8baW \f baX( \f \a Yh__

Vb`c_\TaVX j\g[ T__ Vbafg\ghg\baT_ TaW fgTghgbel _\`\gTg\baf be cebi\f\baf)

K[\f 8baW f[T__ abg UX iT_\W be UXVb`X bU_\ZTgbel Ybe Tal checbfX be UX Xag\g_XW gb Tal

UXaXY\g be fXVhe\gl haWXe g[X @aWXagheX hag\_ \g f[T__ [TiX UXXa Thg[Xag\VTgXW Ul XkXVhg\ba bY g[X

KehfgXX( be fhV[ bg[Xe Thg[Xag\VTg\aZ TZXag Tf `Tl UX Tccb\agXW Ul g[X KehfgXX haWXe g[X

@aWXagheX( bY g[X VXeg\Y\VTgX bY Thg[Xag\VTg\ba XaWbefXW [XeXba)
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8baW gb UX f\ZaXW Ul g[X `TahT_ f\ZaTgheX bY g[X 9[T\e`Ta bY \gf 8bTeW bY JhcXei\fbef TaW T

YTVf\`\_X bY \gf fXT_ gb UX \`ce\agXW [XeXba( TaW TggXfgXW Ul g[X `TahT_ f\ZaTgheX bY g[X

JXVeXgTel bY \gf 8bTeW bY JhcXei\fbef( T__ Tf bY g[X WTgX [XeXbY)

D=0,6E 169A A,C .977?84>C

/0@069;708> /4=><4.>

7ggXfg5

SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS

8l5 SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS

9[T\e`Ta

8bTeW bY JhcXei\fbef

JXVeXgTel( 8bTeW bY JhcXei\fbef

7$,,

.0<>414.,>0 91 ,?>308>4.,>498

K[\f 8baW \f baX bY g[X 8baWf WX_\iXeXW chefhTag gb g[X j\g[\a `Xag\baXW @aWXagheX)

;TgX bY 7hg[Xag\VTg\ba5 ;XVX`UXe SSS( -+,2

?#=# -,85 8,>498,6 ,==9.4,>498( Tf

KehfgXX

8l5 SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS

M\VX GeXf\WXag

7$,-

=>,>0708> 91 @,64/,>498

K[\f 8baW \f baX bY T fXe\Xf bY 8baWf j[\V[ jXeX iT_\WTgXW Ul ]hWZ`Xag bY g[X 9\eVh\g

9bheg bY g[X KjXag\Xg[ AhW\V\T_ 9\eVh\g bY =_be\WT( \a TaW Ybe 9b__\Xe 9bhagl( =_be\WT( eXaWXeXW

ba g[X -4g[ WTl bY FVgbUXe( -+,.)

9[T\e`Ta( 8bTeW bY JhcXei\fbef

JXVeXgTel( 8bTeW bY JhcXei\fbef

7$,.

,--<0@4,>498=

K[X Yb__bj\aZ TUUeXi\Tg\baf( j[Xa hfXW \a g[X \afVe\cg\ba ba g[X YTVX bY g[X j\g[\a 8baW( f[T__

UX VbafgehXW Tf g[bhZ[ g[Xl jXeX je\ggXa bhg \a Yh__ TVVbeW\aZ gb Tcc_\VTU_X _Tjf be

eXZh_Tg\baf)

K<E 9FD Tf gXaTagf \a Vb``ba

K<E <EK Tf gXaTagf Ul g[X Xag\eXg\Xf

AK K<E Tf ]b\ag gXaTagf j\g[ g[X e\Z[g bY fhei\ibef[\c TaW abg Tf gXaTagf \a Vb``ba

LE@=FID >@=K D@E 79K $ 9hfgbW\Ta

%9hfg& %D\abe&

haWXe La\Ybe` >\Ygf gb D\abef 7Vg

%JgTgX&

7WW\g\baT_ TUUeXi\Tg\baf `Tl T_fb UX hfXW g[bhZ[ abg \a g[X TUbiX _\fg)

''''''''''''''''''''''''''''

,==428708> ,8/ ><,8=10<

=FI M7CL< I<9<@M<;( g[X haWXef\ZaXW fX__f( Tff\Zaf TaW geTafYXef hagb

%c_XTfX ce\ag be glcXje\gX aT`X TaW TWWeXff bY Tff\ZaXX&

g[X j\g[\a 8baW TaW T__ e\Z[gf g[XeXhaWXe( TaW [XeXUl \eeXibVTU_l Vbafg\ghgXf TaW Tccb\agf

SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS 7ggbeaXl gb geTafYXe g[X j\g[\a 8baW ba g[X Ubb^f ^Xcg

Ybe eXZ\fgeTg\ba g[XeXbY( j\g[ Yh__ cbjXe bY fhUfg\ghg\ba \a g[X ceX`\fXf)

;TgXW5 SSSSSSSSSSSSSSSSSSSSSS

J\ZaTgheX >hTeTagXX5

EFK@9<5 K[X Tff\Zabenf f\ZaTgheX gb g[\f 7ff\Za`Xag `hfg VbeeXfcbaW j\g[ g[X aT`X Tf \g

TccXTef ba g[X YTVX bY g[X j\g[\a 8baW \a XiXel cTeg\Vh_Te j\g[bhg T_gXeTg\ba be

Tal V[TaZX j[TgfbXiXe)
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=DJUbaWf( @aV)

-+11+ N) ;\k\X ?\Z[jTl

Ebeg[ D\T`\ 8XTV[( =_be\WT ..,3+

IX5 ".(110(+++ =_bj NTl 9b``ha\gl ;XiX_bc`Xag ;\fge\Vg JcXV\T_

7ffXff`Xag 8baWf( JXe\Xf -+,2

CTW\Xf TaW >Xag_X`Xa5

K[X haWXef\ZaXW \f Thg[be\mXW gb f\Za g[\f _XggXe Qba UX[T_Y bY ET`X bY Eba$@aW\i\WhT_

@aiXfgbeR( Tf g[X UXaXY\V\T_ bjaXe %g[X o@aiXfgbep& bY "SSSSSS bY g[X TUbiX$eXYXeXaVXW 8baWf

QfgTgX `Tghe\aZ ba EbiX`UXe ,( SSSSSSSS( UXTe\aZ \agXeXfg Tg g[X eTgX bY SSS# cXe Taah` TaW

9LJ@G !R %[XeX\a( g[X o@aiXfgbe 8baWfp&)

@a VbaaXVg\ba j\g[ g[X cheV[TfX bY g[X @aiXfgbe 8baWf Ul g[X @aiXfgbe( g[X @aiXfgbe

[XeXUl `T^Xf g[X Yb__bj\aZ eXceXfXagTg\baf hcba j[\V[ lbh `Tl eX_l5

,) K[X @aiXfgbe [Tf Thg[be\gl gb cheV[TfX g[X @aiXfgbe 8baWf TaW gb XkXVhgX g[\f

_XggXe( Tal bg[Xe \afgeh`Xagf TaW WbVh`Xagf eXdh\eXW gb UX XkXVhgXW Ul g[X @aiXfgbe \a

VbaaXVg\ba j\g[ g[X cheV[TfX bY g[X @aiXfgbe 8baWf)

-) K[X @aiXfgbe `XXgf g[X Ve\gXe\T bY Ta oTVVeXW\gXW \aiXfgbep Tf WXfVe\UXW \a baX be

`beX bY g[X VTgXZbe\Xf WXe\iXW Yeb` Ih_X 0+,%T& haWXe IXZh_Tg\ba ; bY g[X JXVhe\g\Xf 7Vg bY

,4..( Tf T`XaWXW %g[X oJXVhe\g\Xf 7Vgp& fh``Te\mXW UX_bj( TaW g[XeXYbeX( [Tf fhYY\V\Xag

^abj_XWZX TaW XkcXe\XaVX \a Y\aTaV\T_ TaW Uhf\aXff `TggXef( \aV_hW\aZ cheV[TfX TaW

bjaXef[\c bY `ha\V\cT_ TaW bg[Xe gTk$XkX`cg bU_\ZTg\baf \aV_hW\aZ g[bfX j[\V[ TeX abg eTgXW

be VeXW\g$Xa[TaVXW( gb UX TU_X gb XiT_hTgX g[X e\f^f TaW `Xe\gf bY g[X \aiXfg`Xag eXceXfXagXW Ul

g[X 8baWf) G_XTfX V[XV^ g[X Tccebce\TgX Ubk UX_bj gb \aW\VTgX g[X glcX bY TVVeXW\gXW \aiXfgbe5

" T UTa^( \afheTaVX Vb`cTal( eXZ\fgXeXW \aiXfg`Xag Vb`cTal( Uhf\aXff

WXiX_bc`Xag Vb`cTal( be f`T__ Uhf\aXff \aiXfg`Xag Vb`cTal6

" Ta X`c_blXX UXaXY\g c_Ta( j\g[\a g[X `XTa\aZ bY g[X <`c_blXX

IXg\eX`Xag @aVb`X JXVhe\gl 7Vg( \Y T UTa^( \afheTaVX Vb`cTal( be eXZ\fgXeXW \aiXfg`Xag

TWi\fXe `T^Xf g[X \aiXfg`Xag WXV\f\baf( be \Y g[X c_Ta [Tf gbgT_ TffXgf \a XkVXff bY "0

`\__\ba6

8$-

" T V[Te\gTU_X beZTa\mTg\ba( VbecbeTg\ba( be cTegaXef[\c j\g[ TffXgf

XkVXXW\aZ "0 `\__\ba6

" T Uhf\aXff \a j[\V[ T__ g[X Xdh\gl bjaXef TeX oTVVeXW\gXW \aiXfgbefp6

" T aTgheT_ cXefba j[b [Tf \aW\i\WhT_ aXg jbeg[( be ]b\ag aXg jbeg[ j\g[

g[X cXefbanf fcbhfX( g[Tg XkVXXWf ", `\__\ba Tg g[X g\`X bY g[X cheV[TfX( XkV_hW\aZ g[X

iT_hX bY g[X ce\`Tel eXf\WXaVX bY fhV[ cXefba( XkVXcg g[Tg `begZTZX \aWXUgXWaXff ba g[X

ce\`Tel eXf\WXaVX f[T__ abg UX \aV_hWXW Tf T _\TU\_\gl6

" T aTgheT_ cXefba j\g[ \aVb`X XkVXXW\aZ "-++(+++ \a XTV[ bY g[X gjb `bfg

eXVXag lXTef be ]b\ag \aVb`X j\g[ T fcbhfX XkVXXW\aZ ".++(+++ Ybe g[bfX lXTef TaW T

eXTfbaTU_X XkcXVgTg\ba bY g[X fT`X \aVb`X _XiX_ \a g[X VheeXag lXTe6 be

" T gehfg j\g[ gbgT_ TffXgf \a XkVXff bY "0(+++(+++( abg Ybe`XW Ybe g[X fcXV\Y\V

checbfX bY TVdh\e\aZ g[X @aiXfgbe 8baWf j[bfX cheV[TfX \f W\eXVgXW Ul T fbc[\fg\VTgXW

cXefba)

.) K[X @aiXfgbe [Tf UXXa fhcc_\XW j\g[ Ta %X_XVgeba\V& Vbcl bY g[X GeX_\`\aTel

C\`\gXW FYYXe\aZ DX`beTaWh` WTgXW EbiX`UXe ,2( -+,2 bY g[X @ffhXe TaW eX_Tg\aZ gb g[X

8baWf %g[X oFYYXe\aZ ;bVh`Xagp& TaW [Tf eXi\XjXW g[X FYYXe\aZ ;bVh`Xag TaW eXceXfXagf g[Tg

fhV[ FYYXe\aZ ;bVh`Xag [Tf cebi\WXW Yh__ TaW `XTa\aZYh_ W\fV_bfheX \a beWXe gb `T^X Ta

\aYbe`XW WXV\f\ba gb \aiXfg \a g[X @aiXfgbe 8baWf)

9Tc\gT_\mXW gXe`f hfXW [XeX\a TaW abg bg[Xej\fX WXY\aXW [TiX g[X `XTa\aZf Z\iXa gb

fhV[ gXe`f \a g[X @aWXagheX)

MXel geh_l lbhef(

QET`XR( QKlcX bY <ag\glR

8l5

ET`X5

K\g_X5

;TgX5

Fe

QET`XR( Ta @aW\i\WhT_

1/'(.!-"&$!(+/$+/(,+"**0!*$%/!#*"+)2! 1/'(.!-"&$!(+/$+/(,+"**0!*$%/!#*"+)2!
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CTW\Xf TaW >Xag_X`Xa5

NX [TiX TVgXW Tf 8baW 9bhafX_ gb g[X =_bj NTl 9b``ha\gl ;XiX_bc`Xag ;\fge\Vg %g[X

o@ffhXep& \a VbaaXVg\ba j\g[ g[X \ffhTaVX Ul g[X @ffhXe bY \gf ".(110(+++ JcXV\T_ 7ffXff`Xag

8baWf( JXe\Xf -+,2 %G[TfX 1 Geb]XVg& %g[X oJXe\Xf -+,2 8baWfp& chefhTag gb TaW haWXe g[X

Thg[be\gl bY g[X 9bafg\ghg\ba TaW g[X _Tjf bY g[X JgTgX bY =_be\WT( cTeg\Vh_Te_l g[X La\Ybe`

9b``ha\gl ;XiX_bc`Xag ;\fge\Vg 7Vg bY ,43+( 9[TcgXe ,4+( =_be\WT JgTghgXf( Tf T`XaWXW( TaW

bg[Xe Tcc_\VTU_X cebi\f\baf bY _Tj %Vb__XVg\iX_l( g[X o7Vgp& TaW IXfb_hg\ba Eb) -+,.$,1 Wh_l

TWbcgXW Ul g[X 8bTeW bY JhcXei\fbef bY g[X @ffhXe %g[X o8bTeWp& ba AhaX ,,( -+,.( Tf

fhcc_X`XagXW Ul IXfb_hg\ba Eb) -+,3$. Wh_l TWbcgXW Ul g[X 8bTeW ba EbiX`UXe 3( -+,2

%Vb__XVg\iX_l( g[X oIXfb_hg\bap&) K[X JXe\Xf -+,2 8baWf TeX UX\aZ Yheg[Xe \ffhXW haWXe TaW TeX

fXVheXW Ul T DTfgXe Kehfg @aWXagheX WTgXW Tf bY ;XVX`UXe ,( -+,. %g[X oDTfgXe @aWXagheXp&( Tf

fhcc_X`XagXW Ul g[Tg VXegT\a =\Yg[ Jhcc_X`XagT_ Kehfg @aWXagheX WTgXW Tf bY ;XVX`UXe ,( -+,2

%g[X o=\Yg[ Jhcc_X`Xagp TaW( gbZXg[Xe j\g[ g[X DTfgXe @aWXagheX( g[X o@aWXagheXp&( XTV[ Ul TaW

UXgjXXa g[X @ffhXe TaW L)J) 8Ta^ ETg\baT_ 7ffbV\Tg\ba( Tf fhVVXffbe gehfgXX) @a bhe VTcTV\gl Tf

8baW 9bhafX_( jX [TiX XkT`\aXW fhV[ _Tj TaW VXeg\Y\XW cebVXXW\aZf( VXeg\Y\VTg\baf TaW bg[Xe

WbVh`Xagf Tf jX [TiX WXX`XW aXVXffTel gb eXaWXe g[\f bc\a\ba) 7al VTc\gT_\mXW haWXY\aXW

gXe`f hfXW [XeX\a f[T__ [TiX g[X `XTa\aZf fXg Ybeg[ \a g[X @aWXagheX)
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7f gb dhXfg\baf bY YTVg `TgXe\T_ gb bhe bc\a\ba( jX [TiX eX_\XW hcba eXceXfXagTg\baf bY

g[X @ffhXe VbagT\aXW \a g[X IXfb_hg\ba TaW g[X @aWXagheX TaW \a g[X VXeg\Y\XW cebVXXW\aZf TaW

bg[Xe VXeg\Y\VTg\baf bY chU_\V bYY\V\T_f TaW bg[Xef Yhea\f[XW gb hf( j\g[bhg haWXegT^\aZ gb iXe\Yl

g[X fT`X Ul \aWXcXaWXag \aiXfg\ZTg\ba) NX [TiX abg haWXegT^Xa Ta \aWXcXaWXag ThW\g(

XkT`\aTg\ba( \aiXfg\ZTg\ba be \afcXVg\ba bY fhV[ `TggXef TaW [TiX eX_\XW fb_X_l ba g[X YTVgf(

Xfg\`TgXf TaW V\eVh`fgTaVXf WXfVe\UXW \a fhV[ cebVXXW\aZf TaW VXeg\Y\VTg\baf) NX [TiX

Tffh`XW g[X ZXah\aXaXff bY f\ZaTgheXf ba T__ WbVh`Xagf TaW \afgeh`Xagf( g[X Thg[Xag\V\gl bY

WbVh`Xagf fhU`\ggXW Tf be\Z\aT_f TaW g[X VbaYbe`\gl gb be\Z\aT_f bY WbVh`Xagf fhU`\ggXW Tf

Vbc\Xf)

@a eXaWXe\aZ g[\f bc\a\ba( jX [TiX XkT`\aXW TaW eX_\XW hcba g[X bc\a\ba bY XiXa WTgX

[XeXj\g[ bY 9b_X`Ta( PbiTabi\V[ $ BbXfgXe( G)7)( VbhafX_ gb g[X @ffhXe( Tf gb g[X WhX VeXTg\ba

TaW iT_\W Xk\fgXaVX bY g[X @ffhXe( g[X WhX TWbcg\ba bY g[X IXfb_hg\ba TaW g[X WhX XkXVhg\ba TaW

WX_\iXel bY g[X JXe\Xf -+,2 8baWf TaW g[X @aWXagheX)

K[X JXe\Xf -+,2 8baWf TeX cTlTU_X Yeb` g[X G_XWZXW IXiXahXf j[\V[ Vbaf\fg bY %T& T__

eXiXahXf eXVX\iXW Ul g[X @ffhXe Yeb` g[X JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf _Xi\XW TaW Vb__XVgXW

ba g[Tg cbeg\ba bY g[X ;\fge\Vg CTaWf UXaXY\gXW Ul g[X G[TfX 1 Geb]XVg( \aV_hW\aZ( j\g[bhg

_\`\gTg\ba( T`bhagf eXVX\iXW Yeb` Tal YbeXV_bfheX cebVXXW\aZ Ybe g[X XaYbeVX`Xag bY Vb__XVg\ba

bY fhV[ JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf be Yeb` g[X \ffhTaVX TaW fT_X bY gTk VXeg\Y\VTgXf j\g[

eXfcXVg gb fhV[ JXe\Xf -+,2 JcXV\T_ 7ffXff`Xagf( TaW %U& T__ `baXlf ba WXcbf\g \a g[X =haWf TaW

7VVbhagf XfgTU_\f[XW haWXe g[X @aWXagheX %XkVXcg Ybe g[X IXUTgX =haW& \a g[X `TaaXe TaW gb g[X

XkgXag cebi\WXW \a g[X @aWXagheX)

K[X JXe\Xf -+,2 8baWf Wb abg Vbafg\ghgX T ZXaXeT_ bU_\ZTg\ba be \aWXUgXWaXff bY g[X

@ffhXe j\g[\a g[X `XTa\aZ bY Tal Vbafg\ghg\baT_( fgTghgbel be bg[Xe _\`\gTg\ba bY \aWXUgXWaXff

TaW g[X [b_WXef g[XeXbY f[T__ aXiXe [TiX g[X e\Z[g gb Vb`cX_ g[X XkXeV\fX bY Tal TW iT_beX`

gTk\aZ cbjXe bY g[X @ffhXe be gTkTg\ba \a Tal Ybe` bY Tal eXT_ be cXefbaT_ cebcXegl Ybe g[X

cTl`Xag bY g[X ce\aV\cT_ bY be \agXeXfg ba g[X JXe\Xf -+,2 8baWf)

K[X bc\a\baf fXg Ybeg[ UX_bj TeX XkceXff_l _\`\gXW gb( TaW jX bc\aX ba_l j\g[ eXfcXVg gb(

g[X _Tjf bY g[X JgTgX bY =_be\WT TaW g[X YXWXeT_ \aVb`X gTk _Tjf bY g[X La\gXW JgTgXf bY 7`Xe\VT)

8TfXW ba bhe XkT`\aTg\ba( jX TeX bY g[X bc\a\ba g[Tg( haWXe Xk\fg\aZ _Tj5

,) K[X @aWXagheX Vbafg\ghgXf T iT_\W TaW U\aW\aZ bU_\ZTg\ba bY g[X @ffhXe(

XaYbeVXTU_X TZT\afg g[X @ffhXe \a TVVbeWTaVX j\g[ \gf gXe`f)

-) K[X JXe\Xf -+,2 8baWf TeX iT_\W TaW U\aW\aZ _\`\gXW bU_\ZTg\baf bY g[X @ffhXe

XaYbeVXTU_X \a TVVbeWTaVX j\g[ g[X\e eXfcXVg\iX gXe`f( TaW cTlTU_X Yeb` TaW fXVheXW fb_X_l Ul

g[X G_XWZXW IXiXahXf \a g[X `TaaXe TaW gb g[X XkgXag cebi\WXW \a g[X @aWXagheX)
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.) K[X @aWXagheX VeXTgXf T iT_\W _\Xa hcba g[X G_XWZXW IXiXahXf Ybe g[X fXVhe\gl bY

g[X JXe\Xf -+,2 8baWf)

/) @agXeXfg ba g[X JXe\Xf -+,2 8baWf \f XkV_hWTU_X Yeb` Zebff \aVb`X Ybe YXWXeT_

\aVb`X gTk checbfXf TaW \f abg Ta \gX` bY gTk ceXYXeXaVX Ybe checbfXf bY g[X YXWXeT_ T_gXeaTg\iX

`\a\`h` gTk \`cbfXW ba \aW\i\WhT_f TaW VbecbeTg\baf) ?bjXiXe( \agXeXfg ba g[X JXe\Xf -+,2

8baWf j\__ UX gT^Xa \agb TVVbhag \a WXgXe`\a\aZ TW]hfgXW VheeXag XTea\aZf Ybe checbfXf bY

Vb`chg\aZ g[X T_gXeaTg\iX `\a\`h` gTk ba VbecbeTg\baf) K[X bc\a\baf fXg Ybeg[ \a g[X

ceXVXW\aZ gjb fXagXaVXf TeX fhU]XVg gb g[X VbaW\g\ba g[Tg g[X @ffhXe Vb`c_\Xf j\g[ T__

eXdh\eX`Xagf bY g[X @agXeaT_ IXiXahX 9bWX bY ,431( Tf T`XaWXW( %g[X o9bWXp& g[Tg `hfg UX

fTg\fY\XW fhUfXdhXag gb g[X \ffhTaVX bY g[X JXe\Xf -+,2 8baWf \a beWXe g[Tg g[X \agXeXfg g[XeXba

UX( TaW Vbag\ahX gb UX( XkV_hWTU_X Yeb` Zebff \aVb`X Ybe YXWXeT_ \aVb`X gTk checbfXf) K[X

@ffhXe [Tf VbiXaTagXW \a g[X @aWXagheX gb Vb`c_l j\g[ T__ fhV[ eXdh\eX`Xagf) =T\_heX gb Vb`c_l

j\g[ VXegT\a bY fhV[ eXdh\eX`Xagf `Tl VThfX \agXeXfg ba g[X JXe\Xf -+,2 8baWf gb UX \aV_hWXW \a

Zebff \aVb`X Ybe YXWXeT_ \aVb`X gTk checbfXf eXgebTVg\iX_l gb g[X WTgX bY \ffhTaVX bY g[X JXe\Xf

-+,2 8baWf)

0) K[X JXe\Xf -+,2 8baWf TeX #dhT_\Y\XW gTk$XkX`cg bU_\ZTg\baf# j\g[\a g[X `XTa\aZ

bY JXVg\ba -10%U&%.& bY g[X 9bWX)

@g \f gb UX haWXefgbbW g[Tg g[X e\Z[gf bY g[X bjaXef bY g[X JXe\Xf -+,2 8baWf TaW g[X

XaYbeVXTU\_\gl g[XeXbY `Tl UX fhU]XVg gb g[X XkXeV\fX bY ]hW\V\T_ W\fVeXg\ba \a TVVbeWTaVX j\g[

ZXaXeT_ ce\aV\c_Xf bY Xdh\gl( gb g[X iT_\W XkXeV\fX bY g[X fbiXeX\Za cb_\VX cbjXef bY g[X JgTgX bY

=_be\WT TaW bY g[X Vbafg\ghg\baT_ cbjXef bY g[X La\gXW JgTgXf bY 7`Xe\VT TaW gb UTa^ehcgVl(

\afb_iXaVl( eXbeZTa\mTg\ba( `beTgbe\h` TaW bg[Xe f\`\_Te _Tjf TYYXVg\aZ VeXW\gbefn e\Z[gf

[XeXgbYbeX be [XeXTYgXe XaTVgXW)

=be checbfXf bY g[\f bc\a\ba( jX [TiX abg UXXa XaZTZXW be haWXegT^Xa gb eXi\Xj TaW(

g[XeXYbeX( XkceXff ab bc\a\ba [XeX\a eXZTeW\aZ g[X TVVheTVl( Vb`c_XgXaXff be TWXdhTVl bY g[X

C\`\gXW FYYXe\aZ DX`beTaWh` be Tal bg[Xe bYYXe\aZ `TgXe\T_ eX_Tg\aZ gb g[X JXe\Xf -+,2 8baWf)

K[\f bc\a\ba f[bh_W abg UX VbafgehXW Tf bYYXe\aZ `TgXe\T_( Ta bYYXe\aZ V\eVh_Te( cebfcXVghf be

bYY\V\T_ fgTgX`Xag TaW \f abg \agXaWXW \a Tal jTl gb UX T W\fV_bfheX fgTgX`Xag hfXW \a

VbaaXVg\ba j\g[ g[X fT_X be WX_\iXel bY g[X JXe\Xf -+,2 8baWf) =heg[Xe`beX( jX TeX abg cTff\aZ

ba g[X TVVheTVl be fhYY\V\XaVl bY Tal 9LJ@G ah`UXef TccXTe\aZ ba g[X JXe\Xf -+,2 8baWf) @a

TWW\g\ba( jX [TiX abg UXXa XaZTZXW gb TaW( g[XeXYbeX( XkceXff ab bc\a\ba Tf gb Vb`c_\TaVX Ul

g[X @ffhXe be g[X haWXeje\gXe be haWXeje\gXef j\g[ Tal YXWXeT_ be fgTgX fgTghgX( eXZh_Tg\ba be

eh_\aZ j\g[ eXfcXVg gb g[X fT_X TaW W\fge\Uhg\ba bY g[X JXe\Xf -+,2 8baWf be eXZTeW\aZ g[X

cXeYXVg\ba be ce\be\gl bY g[X _\Xa ba g[X G_XWZXW IXiXahXf VeXTgXW Ul g[X @aWXagheX bg[Xe g[Ta Tf

cebi\WXW \a cTeTZeTc[ . TUbiX) =heg[Xe( jX XkceXff ab bc\a\ba eXZTeW\aZ YXWXeT_ \aVb`X be

fgTgX gTk VbafXdhXaVXf Te\f\aZ j\g[ eXfcXVg gb g[X JXe\Xf -+,2 8baWf bg[Xe g[Ta Tf XkceXff_l fXg

Ybeg[ [XeX\a)
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Fhe bc\a\baf XkceXffXW [XeX\a TeX ceXW\VTgXW hcba ceXfXag _Tj( YTVgf TaW

V\eVh`fgTaVXf( TaW jX Tffh`X ab TYY\e`Tg\iX bU_\ZTg\ba gb hcWTgX g[X bc\a\baf XkceXffXW

[XeX\a \Y fhV[ _Tjf( YTVgf be V\eVh`fgTaVXf V[TaZX TYgXe g[X WTgX [XeXbY)

IXfcXVgYh__l fhU`\ggXW(

8IP7EK D@CC<I FC@M< G)7)
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KXU =\_g NQi 9_]]e^Ydi ;UfU\_`]U^d ;YcdbYSd& $dXU l;YcdbYSdm% Yc \_SQdUT Y^ `_bdY_^c
_V JUSdY_^c +/ # ,,& K_g^cXY` .2 J_edX Q^T IQ^WU ,0 <Qcd Q^T Yc U^dYbU\i gYdXY^
e^Y^S_b`_bQdUT 9_\\YUb 9_e^di& =\_bYTQ( KXU TYcdbYSd cYdU S_fUbc Q``b_hY]QdU\i 2-* QSbUc
Q^T Yc ^_bdXgUcd _V dXU Y^dUbcUSdY_^ _V @]]_[Q\UU I_QT Q^T 9_e^di I_QT 3/+( IUVUb d_
dXU <O?@8@K +& CF97K@FE D7G \_SQdUT Y^ dXU 7``U^TYh _V dXYc bU`_bd(

KXU ;YcdbYSd gQc UcdQR\YcXUT _^ =URbeQbi ,0& ,**, Ri dXU 9_\\YUb 9_e^di 8_QbT _V
9_e^di 9_]]YccY_^Ub Q``b_fQ\ Q^T QT_`dY_^ _V FbTY^Q^SU Ee]RUb *,'*3 $l9_e^di
FbTY^Q^SUm%( KXU ;YcdbYSd R_e^TQbi Yc TU]_^cdbQdUT Y^ <O?@8@K ,& ;@JKI@9K
8FLE;7IP& \_SQdUT Y^ dXU 7``U^TYh _V dXYc bU`_bd( 7 ]UdUc Q^T R_e^Tc TUcSbY`dY_^ _V
dXU ;YcdbYSd R_e^TQbi& bUS_bTUT gYdX dXU QT_`dUT _bTY^Q^SU& Yc Y^S\eTUT Qc <O?@8@K - Y^
dXU 7``U^TYh(

KXU ;YcdbYSd gY\\ cUbfU dXU <c`\Q^QTU >_\V Q^T 9_e^dbi 9\eR _V EQ`\Uc $dXU
l;UfU\_`]U^dm%( IUVUb d_ <O?@8@K .& ;@JKI@9K ;<M<CFGD<EK& \_SQdUT Y^ dXU
7``U^TYh _V dXYc bU`_bd( KXU \Q^Tc gYdXY^ dXU ;YcdbYSd QbU j_^UT GL; Q^T dXU SebbU^d
`\Q^ _V TUfU\_`]U^d S_^cYcd _V cY^W\U'VQ]Y\i Q^T ]e\dY'VQ]Y\i TgU\\Y^W e^Ydc& Q Re^T\UT
W_\V S_ebcU& Q]U^Ydi SQ]`ec Q^T Q ^Udg_b[ _V dbQY\c Q^T `Qb[c( KXU TUfU\_`]U^d Yc
`b_ZUSdUT d_ _SSeb _fUb Q /'iUQb `UbY_T(

KXU SebbU^d `\Q^ _V TUfU\_`]U^d V_b dXU _^'cYdU Q^T _VV'cYdU Y]`b_fU]U^dc $\Q^Tc gYdXY^
Q^T _edcYTU dXU ;YcdbYSd R_e^TQbi% gY\\ `b_fYTU dXU ]QcdUb Y^VbQcdbeSdebU Q^T
Y]`b_fU]U^dc d_ cUbfU dXU ;UfU\_`]U^d( @^ QTTYdY_^ d_ dXU TUfU\_`]U^d& dXU ;YcdbYSd
Y^dU^TUT& `ebceQ^d d_ JUSdY_^ +3*(*+, $+%$V%& =\_bYTQ JdQdeU& d_ UhUbSYcU Q\\ `_gUbc gYdX
bUWQbT d_ dXU ]YdYWQdY_^ \Q^Tc Qc _ed\Y^UT Y^ dXU 9_e^di FbTY^Q^SU( KXU lNUd\Q^T
GbUcUbfUm Q^T lL`\Q^T GbUcUbfUm QbUQc& gXYSX QbU _edcYTU _V dXU ;YcdbYSd R_e^TQbi& QbU
TU`YSdUT Y^ dXU <O?@8@K 2 _V dXU 9_e^di FbTY^Q^SU( 7 S_`i _V gXYSX Yc `b_fYTUT Y^ dXU
7``U^TYh Qc <O?@8@K /(

KXU ;YcdbYSd Q\c_ Y^dU^TUT `ebceQ^d d_ JUSdY_^ +3*(*+,$+%$Q%& =\_bYTQ JdQdeU& d_ UhUbSYcU
Q\\ `_gUbc _^ dXU gQdUb ]Q^QWU]U^d Y]`b_fU]U^dc TU`YSdUT Qc l=\_g'NQi 9_^fUiQ^SUm
$Q\c_ cX_g^ _^ <O?@8@K /%( JeRcUaeU^d d_ dXU UcdQR\YcX]U^d _V dXU ;YcdbYSd& dXU \Q^T
`\Q^ XQc RUU^ bUfYcUT( KXU `b_`_cUT \_SQdY_^ _V dXU bUfYcUT V\_g'gQi S_^fUiQ^SU Yc
gYdXY^ dXU ;YcdbYSd R_e^TQbi( IUVUb d_ <O?@8@K . V_b dXU SebbU^d \_SQdY_^( KXUcU gQdUb
S_^fUiQ^SU Y]`b_fU]U^dc `b_fYTU dXU ^USUccQbi \UWQ\ `_cYdYfU _edVQ\\ d_ TbQY^ dXU \Q^Tc
_V dXU ;YcdbYSd( KXUcU S_^fUiQ^SUc gUbU Q\c_ Q S_^TYdY_^ V_b dXU YcceQ^SU _V dXU J_edX
=\_bYTQ NQdUb DQ^QWU]U^d ;YcdbYSdkc <^fYb_^]U^dQ\ IUc_ebSU GUb]Yd ++'*,*-+'G
$7``\YSQdY_^ E_( ***/+2'+*& *0*/,.',& Q^T +,*.,/'2%( K_ Y^cebU dXU ;YcdbYSd XQT dXU
QedX_bYdi d_ UhUbSYcU Ydc `_gUbc _fUb Q\\ dXU gQdUb ]Q^QWU]U^d Y]`b_fU]U^dc \_SQdUT
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_edcYTU dXU ;YcdbYSdkc WU_WbQ`XYSQ\ R_e^TQbYUc& Yd gQc WbQ^dUT Q ;bQY^QWU @^WbUcc)<WbUcc
Q^T DQY^dU^Q^SU <QcU]U^d Ri QTZQSU^d \Q^T_g^Ubc _fUb dXU Y]`b_fU]U^dc(
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KXU `eb`_cU _V dXYc bU`_bd Yc d_ TUcSbYRU SUbdQY^ `eR\YS Y^VbQcdbeSdebU Y]`b_fU]U^dc d_
cUbfU dXU ;YcdbYSd $dXU l@]`b_fU]U^d$c%m% Q^T dXUYb `b_RQR\U S_^cdbeSdY_^ S_cd( 7 RbYUV
TUcSbY`dY_^ V_b UQSX @]`b_fU]U^d Yc Y^S\eTUT Y^ dXU R_Ti _V dXYc bU`_bd( KXU _fUbQ\\
VY^Q^SY^W `\Q^ Q^T QccUcc]U^d ]UdX_T_\_Wi gY\\ RU TUfU\_`UT Ri dXU ;YcdbYSdkc VY^Q^SYQ\
S_^ce\dQ^d( KXU @]`b_fU]U^dc gY\\ RU S_^cdbeSdUT Ri dXU ;YcdbYSd Q^T)_b S_^cdbeSdUT Ri
dXU `bY]Qbi TUfU\_`Ub Y^ dXU ;YcdbYSd& KQi\_b D_bbYc_^ <c`\Q^QTU EQ`\Uc& CC9 $dXU
l;UfU\_`Ubm% Q^T dXU^ QSaeYbUT Ri dXU ;YcdbYSd( F^\i dX_cU @]`b_fU]U^dc cUd V_bdX
XUbUY^ dXQd QbU TUdUb]Y^UT Ri dXU ;YcdbYSdkc 8_^T 9_e^cU\ d_ RU U\YWYR\U V_b dQh'UhU]`d
R_^T VY^Q^SY^W gY\\ RU Ve^TUT Ri R_^Tc _V dXU ;YcdbYSd( KXU ;UfU\_`Ub ]Qi VY^Q^SU Q^T
S_^cdbeSd SUbdQY^ _V dXUcU @]`b_fU]U^dc ^_d VY^Q^SUT Ri dXU ;YcdbYSd Q^T S_^fUi dXU cQ]U
d_ dXU ;YcdbYSd Qc gU\\ Qc S_^cdbeSd Q\\ _dXUb Y]`b_fU]U^dc ^UUTUT V_b dXU ;UfU\_`]U^d(

@^ _bTUb d_ cUbfU dXU `b_ZUSd& dXU ;YcdbYSd XQc TUfU\_`UT Q 9Q`YdQ\ @]`b_fU]U^d G\Q^ $dXU
l@]`b_fU]U^d G\Q^m% d_ Q\\_g V_b VY^Q^SY^W Q^T S_^cdbeSdY_^ _V SUbdQY^ `eR\YS
Y^VbQcdbeSdebU Y]`b_fU]U^dc d_ cUbfU dXU ;YcdbYSd( KXU @]`b_fU]U^dc QbU bUaeYbUT Ri _b
QbU S_^cYcdU^d gYdX dXU bUaeYbU]U^dc _V dXU 9_e^di Q^T _dXUb Q``\YSQR\U bUWe\Qd_bi Q^T
ZebYcTYSdY_^Q\ U^dYdYUc(

KXU @]`b_fU]U^d G\Q^ S_^dQY^UT Y^ dXYc bU`_bd bUV\USdc dXU `bUcU^d Y^dU^dY_^c _V dXU
;YcdbYSd( KXU UhQSd \_SQdY_^ _V dXU @]`b_fU]U^dc ]Qi RU SXQ^WUT TebY^W dXU S_ebcU _V
Q``b_fQ\ Q^T Y]`\U]U^dQdY_^( KXUcU SXQ^WUc gY\\ ^_d TY]Y^YcX _b Q\dUb dXU RU^UVYdc d_ RU
bUSUYfUT Ri dXU \Q^Tc _V dXU ;YcdbYSd( KXU ;YcdbYSd bUdQY^c dXU bYWXd d_ ]Q[U bUQc_^QR\U
QTZecd]U^dc Y^ dXU @]`b_fU]U^d G\Q^ d_ ]UUd dXU bUaeYbU]U^dc _V Q^i W_fUb^]U^dQ\
QWU^Si Q^T Qd dXU cQ]U dY]U `b_fYTU dXU cQ]U _b WbUQdUb RU^UVYdc d_ dXU \Q^Tc _V dXU
;YcdbYSd( IUWe\Qd_bi SbYdUbYQ gY\\ S_^dY^eU d_ Uf_\fU Q^T VedebU SXQ^WUc ]Qi QVVUSd dXU
Y]`\U]U^dQdY_^ _V dXU @]`b_fU]U^d G\Q^& Qc Yd ]Qi RU SXQ^WUT Vb_] dY]U d_ dY]U( KXU
Y]`\U]U^dQdY_^ _V Q^i @]`b_fU]U^d _ed\Y^UT gYdXY^ dXU @]`b_fU]U^d G\Q^ bUaeYbUc dXU
VY^Q\ Q``b_fQ\ _V dXU ;YcdbYSdkc 8_QbT _V Je`UbfYc_bc(

9_cdc S_^dQY^UT Y^ dXYc bU`_bd XQfU RUU^ `bU`QbUT RQcUT _^ QSdeQ\ S_^cdbeSdY_^ S_cdc
gXUbU QfQY\QR\U Q^T _^ UcdY]QdUc _V S_cdc ecY^W dXU RUcd QfQY\QR\U Y^V_b]QdY_^( @d Yc
`_ccYR\U dXQd dXU UcdY]QdUT S_cdc S_e\T fQbi RQcUT _^ VY^Q\ U^WY^UUbY^W Q^T e\dY]QdU
S_^cdbeSdY_^ RYTc(
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KXU <c`\Q^QTU >_\V Q^T 9_e^dbi 9\eR _V EQ`\Uc& gXYSX gY\\ RU cUbfUT Ri dXU ;YcdbYSd&
gY\\ S_^cYcd _V Q``b_hY]QdU\i +&+,+ cY^W\U VQ]Y\i Q^T ]e\dY'VQ]Y\i TgU\\Y^W e^Ydc& Q^ +2'
X_\U Re^T\UT W_\V S_ebcU Q^T Q]U^Ydi SQ]`ec( KXU `b_ZUSd gY\\ RU TUfU\_`UT Y^ ]e\dY`\U
`XQcUc(
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;YcdbYSd4
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De\dY'=Q]Y\i IUcYTU^dYQ\ ,2(3 -(.2"
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FdXUb $L`\Q^Tc& F`U^ J`QSU& UdS(% ++*(./ +-(-+"
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+( 7bUQc V_b lKi`U _V LcUm QbU ^_d ]UQ^d d_ bU`bUcU^d dXU QbUQc V_b `_dU^dYQ\ 9;; Ve^TY^W _b
QSaeYcYdY_^c( IUVUb d_ KQR\Uc , Q^T - V_b dXYc Y^V_b]QdY_^(
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<O?@8@K , Y\\ecdbQdUc dXU R_e^TQbi _V dXU ;YcdbYSd( @]]_[Q\UU I_QT $9_e^di I_QT 2.0%
R_bTUbc dXU c_edXUb^ R_e^TQbi _V dXU ;YcdbYSd( KXU UQcdUb^ R_e^TQbi _V dXU ;YcdbYSd
R_bTUbc bUcYTU^dYQ\ QbUQc( NUd\Q^Tc)S_^cUbfQdY_^)`bUcUbfQdY_^ QbUQc R_bTUb dXU gUcdUb^
Q^T ^_bdXUb^ R_e^TQbYUc(
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GbY_b d_ TUfU\_`]U^d& dXU `b_`Ubdi gYdXY^ dXU ;YcdbYSd R_e^TQbi S_^cYcdUT `bY]QbY\i _V
`QcdebU& fQSQ^d QWbYSe\debQ\ \Q^T Q^T gUd\Q^T QbUQc( KXU dUbbQY^ U\UfQdY_^c VQ\\ b_eWX\i
Vb_] c_edX d_ ^_bdX& bQ^WY^W Vb_] +, d_ +0 E>M;(
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GbY_b d_ dXU cdQbd _V S_^cdbeSdY_^ _V dXU @]`b_fU]U^dc& dXU UhYcdY^W Y^VbQcdbeSdebU Y^ dXU
fYSY^Ydi _V dXU ;YcdbYSd S_^cYcdUT ]QY^\i _V QbUQ b_QTgQic Q^T ^UQbRi edY\YdYUc(
@]]_[Q\UU I_QT be^c Q\_^W dXU c_edXUb^ UTWU _V dXU cYdU( 7 +,'Y^SX gQdUb ]QY^ Q^T Q
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+*'Y^SX cQ^YdQbi cUgUb V_bSU ]QY^& Q\_^W @]]_[Q\UU I_QT& gUbU `bUfY_ec\i UhdU^TUT d_
cUbfU dXU ;UfU\_`]U^d(
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7d dXU dY]U _V dXYc bU`_bd& dXU V_\\_gY^W `Ub]Ydc XQfU RUU^ _RdQY^UT V_b TUfU\_`]U^d _V
dXU ;UfU\_`]U^d& Y^S\eTY^W S_^cdbeSdY_^ _V dXU @]`b_fU]U^dc Q^T _dXUb Y^VbQcdbeSdebU
^UUTUT V_b dXU ;UfU\_`]U^d4

! C_SQ\ j_^Y^W Q``b_fQ\5 7``b_fUT 9_\\YUb 9_e^di FbTY^Q^SU E_( +,'.+

$7``b_fUT ++)+-)+,%

! 9_\\YUb 9_e^di& J;G GC,*+,***+,/-& $9\UQbY^W& UhSQfQdY_^& >_\V 9_ebcU Q^T

-&2** \V _V <c`\Q^QTU 8\fT(% $7``b_fUT +)-*),*+-%5

! 9_\\YUb 9_e^di& GGC GC,*+,***+,0+& $G\Q^c Q^T `\Qd V_b GQbSU\c 7& 8 # 9 Q^T

dXU UhdU^cY_^ _V <c`\Q^QTU 8\fT( Q^T K_bbU MYcdQ ;b(% $7``b_fUT /)+.),*+-5

! 7b]i 9_b`c _V <^WY^UUbc @^TYfYTeQ\ GUb]Yd J7A',***'*+3,0 $@G'?N8%

$7``b_fUT +,)*1)+,%5

! J_edX =\_bYTQ NQdUb DQ^QWU]U^d ;YcdbYSd <^fYb_^]U^dQ\ IUc_ebSU GUb]Yd $<IG%

E_( ++'*,*-+'G $7``b_fUT ++)*/)+,%5

! <^fYb_^]U^dQ\ Gb_dUSdY_^ 7WU^Si n EG;<J `Ub]Yd n $7``b_fQ\ V_bdXS_]Y^W

gYdX S_^cdbeSdY_^ Q``b_fQ\%5

! NQdUb LcU GUb]Yd E_( ++'*,*-,'N $7``b_fUT ++)/)+,%(

KXU Y^YdYQ\ ]QcdUb Q^T ceRTYfYcY_^ Y^VbQcdbeSdebU S_^cdbeSdY_^ Yc e^TUbgQi( @d Yc ]i
_`Y^Y_^ dXQd dXUbU QbU ^_ dUSX^YSQ\ bUQc_^c UhYcdY^W Qd dXYc dY]U gXYSX g_e\T `b_XYRYd dXU
Y]`\U]U^dQdY_^ _V dXU ;YcdbYSdkc @]`b_fU]U^d G\Q^& ceRZUSd d_ S_^dY^eUT S_]`\YQ^SU gYdX
Q\\ S_^TYdY_^c _V dXU Q``b_fUT `\Q^c Q^T `Ub]Yd YcceQ^SU( KXU VYbcd `_bdY_^c _V dXU
@]`b_fU]U^dc d_ RU R_^T'VY^Q^SUT Ri dXU ;YcdbYSd $GXQcU +#,% QbU Uh`USdUT d_ RU
ceRcdQ^dYQ\\i S_]`\UdU Ri +cd HeQbdUb ,*+.( KXU RQ\Q^SU _V dXU @]`b_fU]U^dc Yc Uh`USdUT
d_ RU ceRcdQ^dYQ\\i S_]`\UdU $ReY\T _ed% Ri ,*,*(

KXU ;YcdbYSd <^WY^UUb XUbURi SUbdYVYUc dXQd Q\\ `Ub]Ydc ^USUccQbi d_ S_]`\UdU dXU
@]`b_fU]U^dc UYdXUb XQfU RUU^ _RdQY^UT _b Y^ ]i Uh`Ubd _`Y^Y_^& gY\\ RU _RdQY^UT Qc
^UUTUT V_b dXU U^dYbU TUfU\_`]U^d(

7\\ Q``\YSQR\U j_^Y^W& fUcdY^W Q^T S_^SebbU^Si bUaeYbU]U^dc XQfU RUU^ S_]`\YUT gYdX
V_b dXU ;UfU\_`]U^d( 7WbUU]U^dc V_b gQdUb Q^T cUgUb QbU Y^ `\QSU gYdX cUbfYSUc d_ RU
`b_fYTUT Ri dXU 9_e^di(
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KXU ;YcdbYSd WU^UbQ\\i `\Q^c d_ `b_fYTU dXU @]`b_fU]U^dc Q^T QSaeYbU dXU Y^dUbUcdc Y^ \Q^T
cX_g^ _^ <O?@8@K .( KXYc bU`_bd T_Uc ^_d QTTbUcc `bYfQdU Y^VbQcdbeSdebU _b
Y]`b_fU]U^dc d_ RU Ve^TUT Ri dXU ;UfU\_`Ub(

KXU V_\\_gY^W dQR\U& KQR\U ,& TUcSbYRUc dXU Ve^TY^W& _`UbQdY_^)]QY^dU^Q^SU bUc`_^cYRY\Ydi
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CQ^TcSQ`Y^W gY\\ RU `b_fYTUT _edcYTU dXU WQdUT `_bdY_^ _V dXU ;UfU\_`]U^d Q\_^W `eR\YS
b_QTgQic& Y^ ReVVUbc& Q^T Qd dXU S_]]e^Ydi U^dbQ^SUgQi( IUVUb d_ <O?@8@K .& Y^S\eTUT
Y^ dXU 7GG<E;@O _V dXYc bU`_bd& V_b dXU \_SQdY_^c _V dXU <OK<I@FI C7E;J97G@E>(
KXU UhdUbY_b \Q^TcSQ`Y^W gY\\ S_^cYcd _V c_T& Q^^eQ\ V\_gUbc& cXbeRc& Wb_e^T S_fUb Q^T
dbUUc( JdbUUdcSQ`U VUQdebUc d_ RU `b_fYTUT Ri dXU ;YcdbYSd _^ `eR\YS b_QTgQic Y^S\eTU
TUS_bQdYfU `QfUbc Qd c`USYVYS \_SQdY_^c gYdXY^ dXU ;UfU\_`]U^d& U^dbi ]_^e]U^dc& Q^T
cdbUUd\YWXdc(
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NQdUb Q^T gQcdUgQdUb VQSY\YdYUc gY\\ RU `b_fYTUT gYdXY^ dXU ;YcdbYSd Q^T TUTYSQdUT d_ dXU
9_e^di( KXU gQdUb Q^T gQcdUgQdUb cUbfYSU& _`UbQdY_^& Q^T ]QY^dU^Q^SU gY\\ RU `b_fYTUT
Ri dXU 9_e^di( KXU 9_e^di XQc ceVVYSYU^d SQ`QSYdi d_ cUbfU dXU ;YcdbYSdkc gQdUb Q^T
gQcdUgQdUb ^UUTc Qd ReY\T _ed( =QSY\YdYUc gY\\ RU TUcYW^UT Q^T S_^cdbeSdUT Y^ QSS_bTQ^SU
gYdX 9_e^di Q^T =\_bYTQ ;U`Qbd]U^d _V <^fYb_^]U^dQ\ Gb_dUSdY_^ JdQ^TQbTc(

KXU gQdUb VQSY\YdYUc Y^S\eTU `_dQR\U TYcdbYRedY_^ ]QY^c Q\_^W gYdX ^USUccQbi fQ\fY^W& VYbU
XiTbQ^dc Q^T gQdUb cUbfYSUc d_ Y^TYfYTeQ\ e^Ydc Q^T S_]]_^ QbUQc( 7``b_hY]QdU\i 3(/
]Y\Uc _V 0 d_ +,'Y^SX gQdUb ]QY^c gY\\ RU S_^cdbeSdUT( KXU `\Q^^UT gQdUb TYcdbYRedY_^
cicdU] Yc cX_g^ Y^ <O?@8@K 0(

NQcdUgQdUb VQSY\YdYUc Y^S\eTU WbQfYdi S_\\USdY_^ \Y^Uc gYdX Y^TYfYTeQ\ cUbfYSUc& \YVd
cdQdY_^c& Q^T V_bSU ]QY^c d_ S_^^USd d_ dXU UhYcdY^W 9_e^di cicdU] Qd @]]_[Q\UU I_QT(
7^ UcdY]QdUT 0(/ ]Y\Uc _V 2'Y^SX WbQfYdi S_\\USdY_^ \Y^Uc Q^T -(. ]Y\Uc _V _^'cYdU - d_ +*'
Y^SX V_bSU ]QY^& Q^T / cUgQWU \YVd cdQdY_^c QbU d_ RU S_^cdbeSdUT( KXU `\Q^^UT cUgUb
S_\\USdY_^ Q^T dbQ^c]YccY_^ cicdU] Yc cX_g^ Y^ <O?@8@K 1(

KXU bUcYTU^dYQ\ YbbYWQdY_^ VQSY\YdYUc& S_^cYcdY^W _V gU\\c& `e]`Y^W cdQdY_^ Q^T TYcdbYRedY_^
]QY^c d_ `b_fYTU _V YbbYWQdY_^ gQdUb Q^T dXU YbbYWQdY_^ cUbfYSUc V_b bUcYTU^dYQ\ \_dc Q^T
S_]]_^ QbUQc $S_]]_^ QbUQ S_cd Q\c_ Y^S\eTUc TYcdbYRedY_^ `Y`Y^W Q^T S_^db_\c%& gYdXY^
dXU ;YcdbYSd& gY\\ RU TUTYSQdUT& _g^UT Q^T ]QY^dQY^UT Ri dXU ;YcdbYSd( KXU YbbYWQdY_^
VQSY\YdYUc Y^S\eTU dXU S_^cdbeSdY_^ _V Q``b_hY]QdU\i 2(- ]Y\Uc . d_ +0'Y^SX ]QY^ Q^T Q^
YbbYWQdY_^ `e]`Y^W cdQdY_^( KXU `\Q^^UT YbbYWQdY_^ TYcdbYRedY_^ cicdU] Yc cX_g^ Y^
<O?@8@K 2(
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KXU cebVQSU gQdUb ]Q^QWU]U^d Y]`b_fU]U^dc Y^ dXU ;YcdbYSd S_^cYcd _V dg_ cU`QbQdU
SQdUW_bYUc4 <QbdXg_b[ Q^T ;bQY^QWU =QSY\YdYUc( KXU ;bQY^QWU =QSY\YdYUc Y^S\eTUc dXU
b_QTgQi TbQY^QWU `Y`Uc Q^T cdbeSdebUc& `Y`Y^W Y^dUbS_^^USdY_^c& S_^db_\ Q^T _edVQ\\
cdbeSdebUc( KXU <QbdXg_b[ SQdUW_bi _V dXU JebVQSU NQdUb DQ^QWU]U^d Yc dXU UVV_bd
^USUccQbi d_ S_^cdbeSd dXU cd_b]gQdUb TUdU^dY_^ VQSY\YdYUc $`_^Tc Q^T \Q[Uc% Q^T `b_fYTU
V\__T `b_dUSdY_^( KXU `b_`_cUT cicdU] gY\\ bQYcU dXU `b_ZUSdkc VY^YcXUT V\__b U\UfQdY_^c
QR_fU dXU =<D7 V\__T U\UfQdY_^( KXYc S_e\T U\Y]Y^QdU dXU ^UUT V_b V\__T Y^cebQ^SU& QVdUb
Q``b_`bYQdU =<D7 Q``\YSQdY_^c QbU ceR]YddUT( KXUbU QbU Q``b_hY]QdU\i +./ QSbUc _V
cd_b]gQdUb `_^Tc _b \Q[Uc gYdX Qcc_SYQdUT cgQ\Uc& SXQ^^U\c Q^T UhSQfQdUT QbUQc( KXU
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;YcdbYSd gY\\& dXb_eWX TUTYSQdY_^ Ri dXU ;UfU\_`Ub& QSaeYbU _g^UbcXY` _V dXU `_^Tc Q^T
\Q[Uc V_b cd_b]gQdUb `eb`_cUc( KXU cebVQSU gQdUb ]Q^QWU]U^d cicdU] Yc TUcYW^UT Q^T
S_^cdbeSdUT Y^ QSS_bTQ^SU gYdX 9_e^di Q^T J_edX =\_bYTQ NQdUb DQ^QWU]U^d ;YcdbYSd
JdQ^TQbTc V_b V\__T `b_dUSdY_^& cd_b]gQdUb aeQ\Ydi dbUQd]U^d Q^T QddU^eQdY_^(
7``b_hY]QdU\i ,+/ QSbUc _V gUd\Q^Tc Q^T S_^cUbfQdY_^)`bUcUbfQdY_^ QbUQc gYdXY^ dXU
;YcdbYSd R_e^TQbi& Q``b_hY]QdU\i 303 QSbUc _V gUd\Q^Tc Q^T S_^cUbfQdY_^)`bUcUbfQdY_^
QbUQc _edcYTU dXU ;YcdbYSd 8_e^TQbi Q^T dXU =\_g NQi 9_^fUiQ^SU QbU Y^S_b`_bQdUT Qc Q^
Y^dUWbQdUT `Qbd _V dXU cd_b]gQdUb ]Q^QWU]U^d cicdU]( KXU DQcdUb JebVQSU NQdUb
DQ^QWU]U^d Yc cX_g^ Y^ <O?@8@K 3( KXU cebVQSU gQdUb ]Q^QWU]U^d cicdU] gY\\ RU
_g^UT& _`UbQdUT Q^T ]QY^dQY^UT Ri dXU ;YcdbYSd(
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KXU U^fYb_^]U^dQ\ Y]`b_fU]U^dc Y^S\eTU dXU ]YdYWQdY_^ Q^T bUcd_bQdY_^ _V gUd\Q^T QbUQc&
Qc bUaeYbUT Y^ dXU QedX_bYjQdY_^ V_b dXYc `b_ZUSd( KXU `bUcUbfU U^XQ^SU]U^d& SbUQdY_^ Q^T
]YdYWQdY_^ V_b QbUQc R_dX gYdXY^ Q^T _edcYTU _V dXU ;YcdbYSd R_e^TQbi& gY\\ RU `UbV_b]UT
d_ Y]`b_fU _b bUcd_bU XYcd_bYS gUd\Q^T XiTb_\_Wi _V dXUcU cU^cYdYfU QbUQc& `Ub J=ND;
<IG ++'*,*-+'G( KXU <EM@IFED<EK7C GI<J<IM7K@FE # D@K@>7K@FE QbUQc
QbU bU`bUcU^dUT Y^ <O?@8@K +*( KXU ;YcdbYSd ]Qi _g^ Q^T ]QY^dQY^ dXU _^'cYdU
`bUcUbfUc $gYdXY^ dXU ;YcdbYSd R_e^TQbi%(
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Gb_VUccY_^Q\ Q^T `Ub]Yd VUUc gY\\ RU Ve^TUT Ri dXU ;YcdbYSd Qc `Qbd _V dXU 9Q`YdQ\
@]`b_fU]U^d Gb_WbQ] Q^T S_^cYcd _V di`YSQ\ c_Vd S_cdc Qcc_SYQdUT gYdX TUfU\_`]U^d
`b_ZUSdc _V dXYc cYjU Q^T ]QW^YdeTU( KXUcU WU^UbQ\\i S_^cYcd _V S_^ce\dQ^d VUUc V_b TUcYW^&
`Ub]YddY^W Q^T ]Q^QWU]U^d _V dXU 9Q`YdQ\ @]`b_fU]U^d Gb_ZUSd& GUb]Yd =UUc& CUWQ\ =UUc&
UdS( 7c gYdX dXU <^fYb_^]U^dQ\ S_cdc& dXUcU S_cdc QbU Qcc_SYQdUT gYdX dXU TUfU\_`]U^d _V
dXU ;YcdbYSd Qc Q gX_\U(
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KXU _VV'cYdU Y]`b_fU]U^d d_ RU S_^cdbeSdUT Q^T)_b Ve^TUT Ri dXU ;YcdbYSd Qc bUaeYbUT Ri
9_\\YUb 9_e^di GL; FbTY^Q^SU E_( +,'+.& S_^cYcd _V dXU UhdU^cY_^ _b Y]`b_fU]U^dc _V
`eR\YS b_QTgQic( KXU ;YcdbYSd Ve^TUT b_QTgQi Y]`b_fU]U^d ]Qi Y^S\eTU dXU
`b_`_bdY_^Q\ S_cd cXQbU _V RbYTWU Y]`b_fU]U^dc Q\_^W @]]_[Q\UU I_QT Q^T dXU 9_e^di
I_QT 3/+ <hdU^cY_^ Q\_^W dXU UQcdUb^ R_e^TQbi( KXYc Y]`b_fU]U^d gY\\ RU TUTYSQdUT d_
dXU 9_e^di V_b _`UbQdY_^ Q^T ]QY^dU^Q^SU( 7\\ b_QTc gY\\ RU S_^cdbeSdUT d_ Q``\YSQR\U
9_e^di cdQ^TQbTc Q^T S_^cdbeSdY_^ gY\\ Y^S\eTU ceRWbQTU& RQcU& SebRY^W& cYTUgQ\[c&
cYW^QWU& \YWXdY^W& edY\YdYUc& TbQY^QWU Q^T cdbY`Y^W( KXU bU]QY^Y^W `_bdY_^c _V dXU 9_e^di
I_QT 3/+ <hdU^cY_^ gY\\ RU S_^cdbeSdUT Ri dXU 9_e^di _b Ri _dXUbc( 7\\ b_QTc gYdXY^ dXU
;YcdbYSd QbU `bYfQdU Q^T Ve^TUT Ri dXU ;UfU\_`Ub(
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7 bUfYUg _V dXU `b_RQR\U S_^cdbeSdY_^ S_cdc V_b dXU ;YcdbYSdkc @]`b_fU]U^dc gQc
S_^TeSdUT( K_dQ\ UcdY]QdUT S_cd V_b dXUcU @]`b_fU]U^dc Yc Q``b_hY]QdU\i
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Y^S\eTUT Y^ dXU V_\\_gY^W KQR\U -4
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.*** NQdUb =QSY\YdYUc ! ,&***&***

/*** NQcdUgQdUb =QSY\YdYUc ! ,&3**&***

0*** @bbYWQdY_^ =QSY\YdYUc ! ,&***&***

1*** <hdUbY_b CQ^TcSQ`Y^W ! +&/**&***

2*** Gb_VUccY_^Q\ # GUb]Yd =UUc ! ,&0**&***

3***
<^fYb_^]U^dQ\ GbUcUbfQdY_^ #
DYdYWQdY_^
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KXU @]`b_fU]U^dc& Qc _ed\Y^UT QR_fU& QbU ^USUccQbi V_b dXU Ve^SdY_^Q\ TUfU\_`]U^d _V
dXU \Q^Tc _V dXU ;YcdbYSd Qc bUaeYbUT Ri dXU Q``\YSQR\U Y^TU`U^TU^d e^Yd _V \_SQ\
W_fUb^]U^d( KXU `\Q^^Y^W Q^T TUcYW^ _V dXUcU @]`b_fU]U^dc Yc Y^ QSS_bTQ^SU gYdX
SebbU^d W_fUb^]U^dQ\ bUWe\Qd_bi bUaeYbU]U^dc( KXU @]`b_fU]U^dc gY\\ `b_fYTU dXUYb
Y^dU^TUT Ve^SdY_^ c_ \_^W Qc dXU S_^cdbeSdY_^ Yc Y^ ceRcdQ^dYQ\ S_]`\YQ^SU gYdX dXU TUcYW^
Q^T `Ub]Ydc(
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@dU]c _V S_^cdbeSdY_^ Y^ dXYc bU`_bd QbU RQcUT _^ QSdeQ\ S_cdc V_b S_]`\UdUT YdU]c Q^T _^
SebbU^d `\Q^ aeQ^dYdYUc V_b dXU _^W_Y^W _b VedebU Y^VbQcdbeSdebU S_^cdbeSdY_^ Qc cX_g^ _^
dXU Q``b_fUT S_^cdbeSdY_^ TbQgY^Wc Q^T c`USYVYSQdY_^c& \QdUcd bUfYcY_^(

@d Yc ]i `b_VUccY_^Q\ _`Y^Y_^ dXQd dXU Y^VbQcdbeSdebU S_cdc `b_fYTUT XUbUY^ V_b dXU ;YcdbYSd
@]`b_fU]U^dc QbU bUQc_^QR\U d_ S_]`\UdU dXU S_^cdbeSdY_^ _V dXU @]`b_fU]U^dc
TUcSbYRUT XUbUY^ Q^T dXQd dXUcU @]`b_fU]U^dc& TUcSbYRUT XUbUY^& gY\\ RU^UVYd Q^T QTT
fQ\eU d_ dXU ;YcdbYSd Q^T QbU `eR\YS Y]`b_fU]U^dc _b S_]]e^Ydi VQSY\YdYUc Qc cUd V_bdX Y^
JUSdY_^ +3*(*+,$+% Q^T $,% _V dXU =\_bYTQ JdQdedUc(

KXU UcdY]QdU _V Y^VbQcdbeSdebU S_^cdbeSdY_^ S_cdc Yc _^\i Q^ UcdY]QdU Q^T ^_d Q WeQbQ^dUUT
]QhY]e] `bYSU( KXU UcdY]QdUT S_cdc Yc RQcUT _^ e^Yd `bYSUc SebbU^d\i RUY^W Uh`UbYU^SUT
V_b _^W_Y^W Q^T cY]Y\Qb YdU]c _V g_b[ Y^ dXU 9_e^di Q^T aeQ^dYdYUc Qc bU`bUcU^dUT _^ dXU
S_^cdbeSdY_^ `\Q^c( KXU \QR_b ]Qb[Ud& VedebU S_cdc _V UaeY`]U^d Q^T ]QdUbYQ\c& Q^T dXU
QSdeQ\ S_^cdbeSdY_^ `b_SUcc QbU Q\\ RUi_^T S_^db_\( ;eU d_ dXYc Y^XUbU^d _``_bde^Ydi V_b
V\eSdeQdY_^ Y^ S_cd& dXU d_dQ\ VY^Q\ S_cd ]Qi RU ]_bU _b \Ucc dXQ^ dXYc UcdY]QdU(
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EXHIBIT 2

DISTRICT BOUNDARY
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EXHIBIT 3

DISTRICT BOUNDARY
SKETCH AND DESCRIPTION

(Exhibit 2 of Ordinance 02-09)
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EXHIBIT 4

DISTRICT DEVELOPMENT





18

EXHIBIT 5

UPLAND/WETLAND/FLOW-WAY LOCATION
(Exhibit 8 of Ordinance 02-09)
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EXHIBIT 6

MASTER DISTRICT
WATER FACILITIES
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EXHIBIT 7

MASTER DISTRICT
WASTEWATER FACILITIES
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EXHIBIT 8

MASTER DISTRICT
IRRIGATION FACILITIES
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EXHIBIT 9

MASTER SURFACE WATER MANAGEMENT
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EXHIBIT 10

MASTER ENVIRONMENTAL
PRESERVE & MITIGATION AREAS





!

!
!
!

!"#$%$&'%

(#))*+,-'%./0/"#1)/+-%.,2-3,(-%

%

%

14567%8%9%;%

/<=><77?@6%37AB?C%

DEF;%1?BG7HC%
!
!
!
!
!
!

"#$%&#$'!()#*!
!

+,)-!.&/!0)112345/!6$7$,)%1$35!6485#495!!
;)&#'!)(!<2%$#748)#8!

=>??!@)#5A$&85!B=5A!C$##&9$D!<245$!B!
E&F,&3'!"&#FD!+,)#4'&!GGGGH!

!
!
!
!
!
!
!

"#$%&#$'!I/*!

!
!

=JB??!;)345&!K#&3'$!6#L!<245$!G?M!
;)345&!<%#43N8D!+O!GHBGM!

!
!
!
!
!

E95)I$#!=?BP! !



pabieIlfIclkpekpo

QRS! introduction RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR Q!

QRQ! o�������T��Td�������RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR Q!

QRU! p������T���Ts����T��T����Tr����� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR U!

URS! districtTboundaryTandTpropertyTserved RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR U!

URQ! d�������Tb������� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR U!

URU! e�������Ti�������������RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR V!

VRS! costTallocationTofTcapitalTimprovementTplanRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR W!

VRQ! s������Tw����Tm��������� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR W!

VRU! w����TXTw���������Ts������RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR Y!

VRV! i���������Td�����������Ts�����RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QS!

VRW! e�������Tl���������� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QU!

VRZ! o������Ti�����������RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QZ!

VR[! e������������Tm��������� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QY!

VRY! p�����������TXTp�����Tf��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR Q\!

WRS! summaryTofTallocationTofTconstructionTcostsRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR UQ!



pabieo

t����TQT] m�����Tl���Tu��Ts������T������T���Td�������Tb���������RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR Q!

t����TUT] s������Tw����Tm���������T] eruTv����Tc����������RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR Z!

t����TVT� p������Ts������Tw����Tm���������T] p�������Tc���RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR [!

t����TWT] p����T[Ts������Tw����Tm���������T] p�������Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR [!

t����TZT] p����TYTs������Tw����Tm���������T] p�������Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR Y!

t����T[T] w����TXTw���������T] eruTv����Tc���������� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR ^!

t����TYT� p������Tw����TXTw���������T] p�������Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR \!

t����T^T] p����T[Tw����TXTw���������T] p�������Tc���RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR \!

t����T\T] p����TYTw����TXTw���������T] p�������Tc���RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QS!

t����TQST] i���������Ts�����T] eruTv����Tc����������RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QQ!

t����TQQT� p������Ti���������Ts�����T] p�������Tc���RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QQ!

t����TQUT] p����T[Ti���������Ts�����T] p�������Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QU!

t����TQVT] p����TYTi���������Ts�����T] p�������Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QU!

t����TQWT] e�������Tl����������T] eruTv����Tc�����������RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QV!

t����TQZT� p������Te�������Tl����������T] p�������Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QW!

t����TQ[T] p����T[Te�������Tl����������T] p�������Tc���RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QW!

t����TQYT] p����TYTe�������Tl����������T] p�������Tc���RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QZ!

t����TQ^T] o������Ti�����������T] eruTv����Tc����������RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QZ!

t����TQ\T� p������To������Ti�����������T] p�������Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR Q[!

t����TUST] p����T[To������Ti�����������T] p�������Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR Q[!

t����TUQT] p����TYTo������Ti�����������T] p�������Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR QY!

t����TUUT] e������������Tm���������T] eruTv����Tc���������� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR Q^!

t����TUVT� p������Te������������Tm���������T] p�������Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR Q^!

t����TUWT] p����T[Te������������Tm���������T] p�������Tc���RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR Q\!

t����TUZT] p����TYTe������������Tm���������T] p�������Tc���RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR Q\!

t����TU[T] p�����������TXTp�����Tf���T] eruTv����Tc����������RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR US!

t����TUYT� p������Tp�����������TXTp�����Tf���T] p�������Tc���RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR US!

t����TU^T] p����T[Tp�����������TXTp�����Tf���T] p�������Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR UQ!

t����TU\T] p����TYTp�����������TXTp�����Tf���T] p�������Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR UQ!

t����TVST] c���Tp��Ti���������Tp�����Tt���RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR UU!

t����TVQT] p����T[Tp�����������Tp�����Tt���Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR UV!

t����TVUT] p����TYTp�����������Tp�����Tt���Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR UW!

t����TVVT] p����T[TXTYTp�����������Tp�����Tt���Tc��� RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR UZ!
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exhibitTQT] l�������Tm��!

exhibitTUT] d�������Tb�������!

exhibitTVT] d�������Td����������!
exhibitTWT] p�����Td�������Tp������Tw����Tf���������!
exhibitTZT] p�����Td�������Tw���������Tf���������!
exhibitT[T] p�����Td�������Ti���������Tf���������!
exhibitTYT] p�����Td�������Ts������Tw����Tm���������Tf���������!
exhibitT^T] p�����Te������������Tp�������TXTm���������Ta����!
exhibitT\T] d�������Tb�������Ts�����TXTd����������!
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QRS introduction

QRQ o������� ��Td�������

t��Tf���Tw��Tc��������Td����������Td�������_T`���T�d��������gT ��T �������T��T��������T��T
s�������TQZTXTUU_Tt�������TW^Ts����T���Tr����TU[Te���T���T��T��������T������T��������������T
c������Tc�����_Tf������RTTt��T��������T����T������T�������������T^W\RWST����� `��������TQ\RWT��T
���������T��TUSQ[g ���T��T���������T��T���T������������T��Ti��������Tr���T���Tc�����Tr���T
\ZQRTTr����T��T���TexhibitTQ_TlocationTmapT�������T��T���Ta�������T��T����T������R

t��Td�������T���T�����������T��Tf�������TU[_TUSSUT��T���Tc������Tc�����Tb����T��Tc�����T
c�����������T��������T���T��������T��To��������Tn�����TSU]S\RTTt��Td�������T��������T��T
���������� ��TexhibitTU_TdistrictTboundary_T�������T��T���Ta�������T��T����T������RTT
aT �����T ���T ������T �����������T ��T ���T d�������T ��������_T ��������T ����T ���T �������T
���������_T��T��������T��Texhibit \ ��T���Ta�������RT

t��Td������� ����T�����T���Te��������Tj���T���Tc������Tc���T��Tn�����T`���T�d�����������gRTT
r����T��TexhibitTV_TdistrictTdevelopment_T�������T��T���Ta�������T��T����T������RTT
t��T�����T������T���Td�������T���T�����TpudT���T���T�������T����T��T�����������T�������T��T
������]������T ���T �����]������T ��������T �����_T ��T Q^]����T �������T ����T ������_T �������T
������T���T�T�������T��T������T���T�����RTTt��T�����������T��T���������T��T�����T���� � Z]
����T������R

t��Td����������_T�����T����T��T������T��T���Td�������_T����T�������T��T������������� Q_Q[^
������T ������T ���T�����]������T��������T����� `e�������T ����TQ_QUQT ��TUSQ[g_T�� Q^]����T
�������T����T������T���T�������T������RTTt��T�������T����T��T���������T��T��������T������RT

t��T ���������T �����_T t����T Q_T ���������T ���T �������T ����T ���T ����������T �����T ������T ���T
d�������k

=BCMF!% # 7BSTFR!6BOE!>SF!<UNNBRY!WJTIJO!TIF!1JSTRJDT!/PUOEBRJFS

typeTofTuseQ acres KOM
percentTofT

total

s������Tw����Tm��������� Q^^RWU UUq

s�����Tf�����Tr���������� QYQRYS USq

m����]f�����Tr���������� VSRZV Wq

r���Tr�����]��]w�� [QR\V Yq

c�����������Ta���� QZYRYU Q\q

j���Tc�����_ s����_Tm����������T���T
a������Tf���������

QVURY[ Q[q

o����T`u������_To���Ts����_T���Rg QS[RSW QUq

total ^W\RQS QSSRSSq

QRTa����T���T�t���T��Tu���T���T���T�����T��T���������T���T�����T���T���������TcddT
�������T��T������������R



U

QRU p������T���Ts����T��T���� r�����

t��T�������T��T����T������T��T�� ���������T���T���������T����T���Tp����T[ XTY ��T���Td����������_T
����� ��������T��T ���Ts�����TUSQY b���� ���T����������T���������T�����T����������T����T���T
����������T��������T ��T���T�������T��������T �����RTt���T���T������������T�� ���������T���
c���Ta���������Tm���������� �����������T������T���Tp����TQTXTU_Tp����TV_Tp����TW_T���Tp����T
Z ������� ��� �������� ��Ts������TVRS ��T����T������R

t��Ts������Ta����������T���� ����T���T�������T�����������T����T��� �������Tp���� [ XTYT������T
��������������T������������T��T�����T���Td�������T`���T�i����������`�g�gT���T�����T��������T
������������T����RTTaT�����T�����������T���T����Tp���� i����������T��T��������T��T���T����T��T
����T������RTTt��T�������T���������T����T���T����������T�����������T����T��T���������T��T���T
d���������T���������T����������RTTo���T�����Ti�����������T���T�����T������T����T���T����������T
��T���Td���������Tb���Tc������T��T��T��������T���T���]������T����T���������T����T��T������T��T
�����T��T���Td�������RTTt��Td��������T���T�������T���T���������T�������T��T�����Ti�����������T
���T��������T��T���Td�������T���T������T���T����T��T���Td�������T��T����T��T���������T���T�����T
������������T������T���T���Td����������RTT

t�� i�����������T���T��������T��T��T���T����������T����T���T������������T��T���Tc�����T���T
�����T����������T����������T���T��������������T��������R t��Tp����T[Ti�����������T���T�������T
������T �����T ���T ����������T ��������RT T t��T p����T YT i�����������T ���T �������T ������T ��T
�����������T����T��Tp����TWTi�����������RTT

t��Ti����������Tp���T���������T��T����T������T��������T���T�������T����������T��T���Td�������RTT
t��T�����T��������T��T���Ti�����������T���T��T�������T������T���T������T��T��������T���T
��������������RTTt����T�������T����T���T��������T��T�����T���T��������T��T��T��������T��T���T
�����T��T ���Td�������RT Tt��Td�������T �������T ���T �����T ��T����T ����������T �����������T ��T ���T
i����������Tp���T��T����T���T������������T��T���T������������T������T���T��T���T����T����T
�������T ���T ����T ��T �������T ��������T ��T ���T �����T ��T ���Td�������RT T r���������T ��������T����T
��������T ��T������T���T ������T�������T���T������T ���T ��������������T��T ���T i����������T
p���_T��T ��T���T��T�������T ����T ����T ��T ����RT Tt��T ��������������T��T���T i�����������
��������T������T���Ti����������Tp���T��������T���T�����T��������T��T���Td���������Tb����T��T
s����������R

c����T���������T��T����T������T����T����T��������T�����T��T���������T��T�����T�����T���T����T
���������T �����������RT T i�T ��T ��������T ����T ���T ���������T �����T �����T ����T �����T ��T �����T
�����������T���T��������T������������T����R

URS districtTboundaryTandTpropertyTserved

URQ d�������Tb�������T

exhibit UT �����������T ���T��������T��T ���Td�������RT T i��������Tr���T `c�����Tr���T^W[gT
�������T���T��������T��������T��T���Td�������RTTt��T�������T��������T��T���Td�������T�������T
�����������T�����RTTw�������z������������z������������T�����T������T���T�������T���T��������T
����������R



V

URU e�������Ti�������������

p����T��T���T�����T��T������������T��T���Tp����TQTXTUTi�����������_T���T��������T��������������T
��T ���T ��������T ��T ���T d�������T ���������T ������T ��T ����T ��������T ���T ������T ���������RTT
i��������Tr���T����T�����T���T��������T����T��T���T����RTTaTQU]����T�����T����T���T� QS]
����T��������T���������� �����T����_T�����T i��������Tr���_T���� ����������T��������T ��T
�����T���Td����������R

t��Tp����TQTXTUT������������T�������T��������������T��T�������T���T�������T�����������T���T
���Tp����TQTXTUT�����_T�����T���T����������T�����k

! p������T�����T����������T�������� QS�T���TQU�T�����T����T�����Te��������Tb���R_TQS�T
���TQU�T�����T����T�����Tt����Tv����Tl�R_T���T[�_T^�_T���TQS�T�����T����T����T������T
���T�����������T�������T���T�������T������R

! w���������T����������T�������� ^�T���TQZ�T�������T����_T^�T���TQS�T�����T����_T���T
���T����T��������T��T�������Tp�����TQTXTUR

! i���������T����������T �������� W�_T[�_T^�_TQS�_T���TQU�TpvcT����������T����� ���T���T
����������T���� �������T��T���T�����T����T��Tl���T{YR

! s������T �����T ����������T ������T ��������T �T �������������T �����T ��T ���T �����T
��������������R

! p�������T����T�������� �T�������������T�����T��T���T�����T��������T�����R

t��Tp����TVT������������T�������T��������������T��T�������T���T�������T�����������T���T���T
p����TVT�����_T�����T���T����������T�����kT

! e������������Tm���������T� c���������T��T���� �����T��������T����R

! w��� �����T��������T����T��������_T��������_T����T�����_T��������_T��������T���T������
����R

! w����Tm���T�����Ta�����Tc����Ts��RTS|[\T��TV|^^T���TS|^ST��TQS|QZ

! j������T����T�����Ta�����Tc����Ts��RTS|VST��TW|SVT���TS|[ZT��TQS|SZ

! i���������T����T�����Ta�����Tc����Ts��RTS|Y[T��TW|UZT���TS|QQT��TQS|QV

! d���������T��������T���T��������T���Tl����TQW�_TQ[_TQY_TQ^ ���T���Tp���]t������

! l���TQYT����������

! l����TQW]UST�����T�������������T

! t����TXT���T����T�������T���T������������T������T�����Tt����Tv����Tl���T���Tb�����T
b���Tr���RTT

! p����T UT p����T ���T p���T ������������_T ������������z�������������T ���T �������������T
������������T����R

t��Tp����TWT������������T�������T��������������T��T�������T���T�������T�����������T���T���T
p����TWT�����_T�����T���T����������T�����kT

! w����Tm���������Tl����TQVazQVbTXTQ^zQ\

! s���������T����T������������T�����

! i���������Tm���Te��������Tb���Ts������T[W|^^T��T^^|SS

! p������Tw����Tm���Te��������Tb���RTs������T[W|^^T��T^^|SS

! j������Ts����T���Tf����Tm���Te��������Tb���RTs������T[W|^^T��T^^|SS



W

! i���������Ti�������������Tp������TjQTXTjU

! p������Tw����Ti�������������Tp������TjQTXTjU

! j������Ts����T���Tf����Tm���Tp������TjQTXTjU

! d�������Ti�������������Tp������Ta_Tb_Tc_Td_Te_TjQTXTjU

! e��������Tb���RT`sdp{QgT���Ts������Tw����Td�����Tc���������Tf���

t��Tp����TZ ������������T�������T��������������T��T�������T���T�������T�����������T���T���T
p����TZ �����_T����� ���T����������T�����kT

! p������Tw����T���Ts�������Ts����T`t��������Td����T���Tb��������Tc�g

! p������Tw����T���Ts�������Ts����T`j�������Tt������g

! p������Tw����T���Ts�������Ts����T`s������Tc�T] s������TS|SST��T\|ZSg

! p������T�����T���Ts�������Ts����T`s������Tc�T� s������T\|ZST��Te��g

! p������T�����T���Ts�������Ts����T`d�l����Tc�T���Tc�����Ts�TeRg

! s������T�����T����������T����������T���T���Td�l����Tp�����

! b�������T���T����������T��T�����T����������T�����T\_TQS_TQU_TQV_TQW_TQZ_TUS_TXTUV

VRS costTallocationTofTcapitalTimprovementTplan

t��Ti���������Tp�������Tt���T������������T�����T��T���T�����������T�����T��T���T���T���T���T
�������T�������T�����_T���T���T������ ����T����T���T�������T�����������T�������T����RTi�T������T
��T�����T����T�TZY]����]���� ���T��T������T����T�T[U�T����T���T��T�������T����T���T��T���TZY]����]
���� ���T�����T�������������T������R

VRQ s������Tw����Tm���������

t��Ts������Tw����Tm���������Ts�����T��������T���T��������������T����T������T������T���T
d�������T���T������������T��������T��T�������T�����T����������T�����_T��������T�����_T�����T
������_T ������_T �����T ���T�����T �������T ����������RT T t��T �����T ���T ���������T �����T ��T ���T
����������T ����T ���T ����T ����T ����T ������T ���T d�������RT T i���������T ����T ��T �T ����������T
���������T���T�����T���������T������������T���T����T������T����R

t��T d���������T �������T �����T ����������T ������_T ��������T ��T ���T ��T ������T ����T ����T
�����������T������_T���T��������T��T��T��T����������T���T����������T�����T����������T������T
���T �����T����������_T ���������T���T�����������T��T����������T ������T ���T ���T������Td�������R
t��T ��������T�����T����������T ������T����T �����T ���T ���������T ��������T �����T ����������T
�����T fema��T �����T ���������_T �����������T �����������T ���T ����T ���T �����T ���������T �����T
�����������T������������T���T���������T�������TfemaRTa��T�����T��T���T������_T������������T��T
�����T����������T��������T������T���Td�������_T���T��T���������T���T��������T����T��T���T��������T
��Ts������Tw����Tm���������Ts�����T���T����T��T��������T���T���������� ��T���T��T������T
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3@= KH=;A8D 9=F=>ALK ;8F 9= 9JGC=F <GOF AFLG 8 H=J;=FL8?= G> L@= GN=J8DD KH=;A8D 9=F=>AL

>DGOAF? 98K=< GF =8;@ ;8L=?GJQV 3@AK K=;LAGF =PHD8AFK L@AK 9J=8C<GOF AF KH=;A>A;ALQ >GJ =8;@

HJGH=JLQ MFAL LQH= AF J=D8LAGF LG L@= E8?FALM<= G> L@= KH=;A8D 9=F=>AL =8;@ HJGH=JLQ MFAL =FBGQKV

3@AK 8HHGJLAGFE=FL J=KMDLK AF L@= HJGHGJLAGF8L= KH=;A8D 9=F=>ALV

2O<M?=NCIH nXl 8HHDA=K L@= HJGHGJLAGF8L= KH=;A8D 9=F=>AL LG L@= <GDD8J 8EGMFL 8DDG;8L=< AF

L@= $GKL "DDG;8LAGF -=L@G<GDG?QV



!
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nXi 1?KOCL?G?HNM 'IL ; 5;FC> "MM?MMG?HN -?NBI>IFIAS

58DA< 8KK=KKE=FLK MF<=J 'DGJA<8 ,8O @8N= LOG ^l_ J=IMAJ=E=FLK L@8L EMKL 9= E=L 9Q L@=

#G8J< MKAF? L@AK E=L@G<GDG?Q LG HJGNA<= L@8L L@= 8KK=KKE=FLK OADD 9= DA=FK GF HJGH=JLQ =IM8D AF

<A?FALQ LG $GMFLQ HJGH=JLQ L8P DA=FK 8F< LG BMKLA>Q J=AE9MJK=E=FL 9Q L@= HJGH=JLQ GOF=JK LG L@=

%AKLJA;L >GJ L@= KH=;A8D 9=F=>ALK J=;=AN=< 9Q 8F< H=;MDA8J LG L@=AJ HJGH=JLA=KV

'AJKLS L@= HJGH=JLA=K 8KK=KK=< EMKL J=;=AN=S H=;MDA8J LG L@= 8;J= GJ H8J;=D G> HJGH=JLQS 8

KH=;A8D 9=F=>AL L@8L >DGOK 8K 8 DG?A;8D ;GFF=;LAGF >JGE L@= KQKL=EKS >8;ADALA=K 8F< K=JNA;=K

;GFKLALMLAF? AEHJGN=E=FLKVn 3@= ;GMJLK J=;G?FAR= 8<<=< MK=S 8<<=< =FBGQE=FLS =F@8F;=< N8DM=

8F< <=;J=8K=< AFKMJ8F;= HJ=EAMEK 8K L@= KH=;A8D 9=F=>ALK L@8L >DGO 8K 8 DG?A;8D ;GFF=;LAGF >JGE

L@= KQKL=EKS >8;ADALA=K 8F< K=JNA;=K H=;MDA8J LG L@= HJGH=JLQV "<<ALAGF8DDQS L@= HJGH=JLA=K OADD

J=;=AN= L@= KH=;A8D 9=F=>AL G> =F@8F;=< E8JC=L89ADALQV

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

n 3@= LOG 98KA; J=IMAJ=E=FLK >GJ 8 N8DA< 8KK=KKE=FL MF<=J D8O 8J= KL8L=< KM;;AF;LDQ AF $7AD

=4 #=1/ ,/A=< CF -A/A3E oso 2GV l< loS ls ^'D8V kssl_ 6=927<5 ;=274732 0D -/?/@=A/ $=B<AD CF

-/?/@=A/ $6B?16 =4 $6?7@AE )<1FE ppq 2GV l< krj ^'D8V ksso_ 8F< ;=274732 @B0 <=;F $=9973? $=B<AD

CF -A/A3E qmm 2GV l< kjkl ^'D8V ksss_ ^Y3@=J= 8J= LOG J=IMAJ=E=FLK >GJ L@= AEHGKALAGF G> 8 N8DA<

KH=;A8D 8KK=KKE=FLV 'AJKLS L@= HJGH=JLQ 8KK=KK=< EMKL <=JAN= 8 KH=;A8D 9=F=>AL >JGE L@= K=JNA;=

HJGNA<=<V 2=;GF<S L@= 8KK=KKE=FL EMKL 9= >8AJDQ 8F< J=8KGF89DQ 8HHGJLAGF=< 8EGF? L@=

HJGH=JLA=K L@8L J=;=AN= L@= KH=;A8D 9=F=>ALVZ_ ^$AL8LAGFK GEALL=<_V 3@= J=IMAJ=E=FL L@8L L@=

9=F=>ALK J=;=AN=< >JGE L@= HJGH=JLQ EMKL 9= H=;MDA8J LG L@= H8J;=D GJ 8;J=K AK KL8L=< AF $7AD =4

#=1/ ,/A=< CF -A/A3E oso 2GV l< loS ls ^'D8V kssl_ 6=927<5 ;=274732 0D -/?/@=A/ $=B<AD CF

-/?/@=A/ $6B?16 =4 $6?7@AE )<1FE ppq 2GV l< krj ^'D8V ksso_ 8F< ;=274732 @B0 <=;F $=9973? $=B<AD

CF -A/A3E qmm 2GV l< kjkl ^'D8V ksss_ ^" KH=;A8D 8KK=KKE=FL dAK AEHGK=< MHGF L@= L@=GJQ L@8L L@8L

HGJLAGF G> L@= ;GEEMFALQ O@A;@ AK J=IMAJ=< LG 9=8J AL J=;=AN=K KGE= KH=;A8D GJ H=;MDA8J 9=F=>AL

AF L@= =F@8F;=E=FL G> N8DM= G> L@= HJGH=JLQ 8?8AFKL O@A;@ AL AK AEHGK=< 8K 8 J=KMDL G> L@=

AEHJGN=E=FL E8<= OAL@ L@= HJG;==<K G> L@= KH=;A8D 8KK=KKE=FLVd_V 3@= J=IMAJ=E=FL >GJ L@=

=PAKL=F;= G> 8 DG?A;8D ;GFF=;LAGF >JGE L@= KQKL=EKS >8;ADALA=K 8F< K=JNA;=K ;GFKLALMLAF? L@=

AEHJGN=E=FLK LG L@= H8J;=D GJ 8;J= AK >GMF< AF */83 $=B<AD CF ./A3? +/</53;3<A $=?>FS pso

2GV l< ppqS pps ^'D8V kssq_ ^3@= L=KL >GJ =N8DM8LAF? O@=L@=J 8 KH=;A8D 9=F=>AL AK ;GF>=JJ=< LG

HJGH=JLQ 9Q L@= K=JNA;=K >GJ O@A;@ 8F 8KK=KKE=FL AK AEHGK=< YAK O@=L@=J L@=J= AK 8 WDG?A;8D

J=D8LAGFK@AHX 9=LO==F L@= K=JNA;=K HJGNA<=< 8F< L@= 9=F=>AL LG J=8D HJGH=JLQVZ_



!
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2=;GF<S L@= KH=;A8D 9=F=>ALK EMKL 9= >8AJDQ 8F< J=8KGF89DQ 8HHGJLAGF=< AF J=D8LAGF LG L@=

E8?FALM<= G> L@= KH=;A8D 9=F=>AL J=;=AN=< 9Q 8F< H=;MDA8J LG L@= N8JAGMK HJGH=JLA=K 9=AF?

8KK=KK=<So J=KMDLAF? AF L@= HJGHGJLAGF8L= KH=;A8D 9=F=>AL LG 9= 8HHDA=<V

"DL@GM?@ HJGH=JLQ L8P=K 8J= 8MLGE8LA;8DDQ DA=FK GF L@= HJGH=JLQS FGF\8< N8DGJ=E

8KK=KKE=FLKS AF;DM<AF? KH=;A8D 8KK=KKE=FLKS 8J= FGL 8MLGE8LA;8DDQ DA=FK GF L@= HJGH=JLQ 9ML OADD

9=;GE= DA=FK A> L@= ?GN=JFAF? #G8J< 8HHDA=K L@= >GDDGOAF? L=KL AF 8F AF>GJE=<S FGF\8J9ALJ8JQ

E8FF=JV *> L@AK L=KL >GJ DA=F89ADALQ AK <=L=JEAF=< AF 8 E8FF=J L@8L AK AF>GJE=< 8F< FGF\8J9ALJ8JQ

9Q L@= #G8J< G> 2MH=JNAKGJK G> L@= %AKLJA;LS 8K 8 D=?AKD8LAN= <=L=JEAF8LAGFS L@=F L@= KH=;A8D

8KK=KKE=FLK E8Q 9= AEHGK=<S D=NA=<S ;GDD=;L=< 8F< =F>GJ;=< 8K 8 >AJKL DA=F GF L@= HJGH=JLQ =IM8D

AF <A?FALQ LG L@= HJGH=JLQ L8P DA=FVp 'DGJA<8 ;GMJLK @8N= >GMF< L@8L AL AK FGL F=;=KK8JQ LG ;8D;MD8L=

KH=;A8D 9=F=>ALK OAL@ E8L@=E8LA;8D HJ=;AKAGF 8L L@= LAE= G> AEHGKALAGF 8F< D=NQq KG DGF? 8K L@=

D=NQAF? 8F< AEHGKALAGF HJG;=KK AK FGL 8J9ALJ8JQS ;8HJA;AGMK GJ MF>8AJVr

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

o $7AD =4 #=1/ ,/A=< CF -A/A3E oso 2GV l< loS ls ^'D8V kssl_ 6=927<5 ;=274732 0D -/?/@=A/

$=B<AD CF -/?/@=A/ $6B?16 =4 $6?7@AE )<1FE ppq 2GV l< krj ^'D8V ksso_ 8F< ;=274732 @B0 <=;F

$=9973? $=B<AD CF -A/A3E qmm 2GV l< kjkl ^'D8V ksss_V

p .=?8;/< &<A3?>?7@3@E )<1F CF (3?</<2= $=B<ADS qsj 2GV l< osrS pjj ^'D8V oL@ %$" ljjk_

^Y6@=F 8 LJA8D ;GMJL AK HJ=K=FL=< OAL@ 8 HJGH=JLQ GOF=JcK ;@8DD=F?= LG 8 KH=;A8D 8KK=KKE=FL L@=

8HHJGHJA8L= WKL8F<8J< G> J=NA=O AK L@= K8E= >GJ 9GL@ HJGF?KT L@8L AKS L@= D=?AKD8LAN=

<=L=JEAF8LAGF 8K LG L@= =PAKL=F;= G> KH=;A8D 9=F=>ALK 8F< 8K LG L@= 8HHGJLAGFE=FL G> L@= ;GKLK G>

L@GK= 9=F=>ALK K@GMD< 9= MH@=D< MFD=KK L@= <=L=JEAF8LAGF AK 8J9ALJ8JQVXZ_ ^$AL8LAGF GEALL=<_V b

kqjVjsS 'D8V 2L8LV ^ljkj_ ^Y3@= KH=;A8D 8KK=KKE=FLK V V V K@8DD J=E8AF DA=FKS ;G=IM8D OAL@ L@= DA=F G>

8DD KL8L=S ;GMFLQS <AKLJA;LS 8F< EMFA;AH8D L8P=KS KMH=JAGJ AF <A?FALQ LG 8DD GL@=J DA=FKS LALD=KS 8F<

;D8AEKS MFLAD H8A<VZ

q $7AD =4 #=1/ ,/A=< CF -A/A3S oso 2GV l< loS mk ^'D8V kssl_ ^*F <=L=JEAFAF? L@= KH=;A8D 9=F=>AL

=8;@ H8J;=D GJ 8;J= J=;=AN=KS L@= %AKLJA;L AK YFGL J=IMAJ=< LG KH=;A>A;8DDQ AL=EAR= 8 <GDD8J 8EGMFL

G> 9=F=>AL LG 9= J=;=AN=< 9Q =8;@ H8J;=DVZ_V 0MJKM8FL LG K=;LAGF ksqVkll^k_S 'DGJA<8 2L8LML=KS 8DD

L8P=K AEHGK=< HMJKM8FL LG L@= 2L8L= $GFKLALMLAGF 8F< D8OK G> L@AK KL8L= K@8DD 9= 8 >AJKL DA=FS

KMH=JAGJ LG 8DD GL@=J DA=FKS GF 8FQ HJGH=JLQ 8?8AFKL O@A;@ L@= L8P=K @8N= 9==F 8KK=KK=< 8F< K@8DD

;GFLAFM= AF >MDD >GJ;= >JGE +8FM8JQ k G> L@= Q=8J L@= L8P=K O=J= D=NA=< MFLAD <AK;@8J?=< 9Q

H8QE=FL GJ MFLAD 98JJ=< MF<=J ;@8HL=J soV 0MJKM8FL LG L@= ;GDD=;LAGF D8OKS K=;LAGF ksqVmpmlS

)hqqvpqvg!eqpvkpwgf*!



!
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nXj 2J?=C;F 0?=OFC;L #?H?@CNM

'G;MK=<S HAFHGAFL=< 8F< J=KHGFKAN= E8F8?=E=FL 9Q L@= %AKLJA;L G> ALK KQKL=EKS >8;ADALA=K 8F<

K=JNA;=KS ;J=8L= 8F< =F@8F;= KH=;A8D 9=F=>ALK L@8L >DGO H=;MDA8J LG HJGH=JLQ OAL@AF L@= 9GJ<=JK

G> L@= %AKLJA;LS 8K O=DD 8K ?=F=J8D 9=F=>ALK LG L@= HM9DA; 8L D8J?=V

"DD 9=F=>ALK ;GF>=JJ=< GF %AKLJA;L HJGH=JLA=K 8J= KH=;A8D 9=F=>ALK ;GF>=JJ=< GF HJGH=JLQ

9=;8MK= GFDQ HJGH=JLQ OAL@AF L@= %AKLJA;L OADD KH=;A8DDQ 9=F=>AL >JGE L@= =F@8F;=< K=JNA;=K LG 9=

HJGNA<=< 8K 8 J=KMDL G> L@=K= F=O 8KK=KKE=FLKV "FQ ?=F=J8D 9=F=>ALK J=KMDLAF? >JGE L@=K=

8KK=KKE=FLK 8J= AF;A<=FL8D 8F< 8J= J=8<ADQ <AKLAF?MAK@89D= >JGE L@= KH=;A8D 9=F=>ALK L@8L 8;;JM=

LG L@= HJGH=JLQ OAL@AF L@= %AKLJA;LV 0JGH=JLA=K GMLKA<= L@= %AKLJA;L <G FGL <=H=F< GF L@= %AKLJA;LXK

HJG?J8EK 8F< MF<=JL8CAF?K AF 8FQ O8Q >GJ L@=AJ GOF 9=F=>AL 8F< 8J= L@=J=>GJ= FGL ;GFKA<=J=< LG

J=;=AN= 9=F=>ALK >GJ L@= HMJHGK=K G> L@AK E=L@G<GDG?QV 3@= >GMJ 8KK=KKE=FLK AEHGK=< 9Q L@AK

J=KGDMLAGF 8J= <=KA?F=< OAL@ L@= KH=;A>A; HJGH=JLA=K G> L@= %AKLJA;L AF EAF< 8F< >GJ L@=AJ =P;DMKAN=

KH=;A8D 9=F=>ALV

nXjXi (?H?L;F 1?PC?Q

'JGE L@= %AKLJA;LXK >G;MK=< 8F< HAFHGAFL=< E8F8?=E=FL >DGOK L@= KH=;A8D 9=F=>AL H=;MDA8J

LG =8;@ H8J;=D GJ 8;J= G> 8<<=< MK= G> L@= HJGH=JLQV 3@AK KH=;A8D 9=F=>AL G> 8<<=< MK= G> 8 HA=;=

G> HJGH=JLQ ;GFL=EHD8L=K L@= AF;J=8K=< 89ADALQ LG YMK=Z L@= HJGH=JLQ >GJ ALK AFL=F<=< HMJHGK=V

3@= %AKLJA;LXK ;GFLJGD 8F< E8F8?=E=FL OADD 8DKG HJGNA<= 8FGL@=J KH=;A8D 9=F=>AL H=;MDA8J LG

=8;@ H8J;=D GJ 8;J= G> 8<<=< =FBGQE=FL G> L@= HJGH=JLQV 3@= KH=;A8D 9=F=>AL G> 8<<=< =FBGQE=FL

G> HJGH=JLQ ;GFL=EHD8L=K L@= AF;J=8K= AF L@= K8LAK>8;LAGF GJ IM8DALQ G> MK= G> L@= KH=;A8DDQ

9=F=>ALL=< HJGH=JLQV

"<<ALAGF8DDQS L@= %AKLJA;LXK ;GFLJGD 8F< E8F8?=E=FL OADD HJGNA<= L@= KH=;A8D 9=F=>AL H=;MDA8J

LG =8;@ H8J;=D GJ 8;J= G> L@= HJG989ADALQ G> AF;J=8K=< E8JC=L89ADALQ 8F< N8DM= G> L@= HJGH=JLQV

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

'DGJA<8 2L8LML=KS 8F< 8DD 8HHDA;89D= ;8K= D8OS L@AK HJGNAKAGF GF L8P=K 8DKG 8HHDA=K LG FGF\8<

N8DGJ=E 8KK=KKE=FLKV

r -33 .=?8;/< &<A3?>?7@3@E )<1F CF (3?</<2= $=B<ADS qsj 2GV l< osr ^'D8V oL@ %$" ljjk_S

@B>?/ FGL= oS 8L pjjV



!
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3@= <GDD8J AF;J=8K= AF L@= N8DM= G> L@= HJGH=JLQ ;GMD< 9= <=L=JEAF=< 8L 8 D8L=J LAE= 9Q 8

HJGH=JLQ 8HHJ8AK=JV

#=;8MK= L@= 9=F=>ALK G> L@= %AKLJA;LXK ;GFLJGD 8F< E8F8?=E=FL 8J= ?J=8L=J L@8F L@= ;GKLK G>

L@= 8KK=KKE=FLKS 8F GN=J8DD F=L KH=;A8D 9=F=>AL G;;MJKV 3@AK F=L KH=;A8D 9=F=>AL =IM8L=K AFLG 8F

AF;J=8K= AF 8L D=8KL KGE= G> L@= HJGH=JLQ N8DM=K G> L@= KMJJGMF<AF? @GE=KV "F AF;J=8K= AF

HJGH=JLQ N8DM=K E8C=K L@=K= HJGH=JLA=K EGJ= E8JC=L89D= 8F< EGJ= K8D=89D=V 0ML <A>>=J=FLDQS

O@=F 8 HJGH=JLQXK N8DM= AF;J=8K=K 8F< L@= HJA;= 8 HJGH=JLQ AK >GJ K8D= J=E8AFK L@= K8E=S L@=

HJGH=JLQ OADD @8N= 8 ?J=8L=J ;@8F;= G> 9=AF? KGD<T L@=J=>GJ=S L@= E8JC=L89ADALQ G> L@8L HJGH=JLQ AK

AF;J=8K=<V

'MJL@=JS 8 <=JAN8LAN= KH=;A8D 9=F=>AL 8DKG =PAKLK >JGE L@AK AF;J=8K=< E8JC=L89ADALQV #=;8MK= G>

L@= GN=J8DD 9=F=>AL 8F< AF;J=8K=K AF HJGH=JLQ N8DM=KS L@= KMJJGMF<AF? @GE=K OADD AF;J=8K= AF L@=AJ

E8JC=L89ADALQV -GJ= =F@8F;=< F=A?@9GJAF? HJGH=JLA=K E=8F AF;J=8K=< E8JC=L89ADALQV 3@=J=>GJ=S

=N=F A> 8 KAF?D= HJGH=JLQXK N8DM= AK FGL AF;J=8K=< >JGE L@= H8JLA;MD8J %AKLJA;L K=JNA;=S E8FQ

KMJJGMF<AF? HJGH=JLA=KX N8DM= OADD AF;J=8K=S 8F< L@= FGF\N8DM= AEHJGNAF? HJGH=JLQ OADD KLADD ?8AF

8F AF;J=8K= AF E8JC=L89ADALQV

'AF8DDQS L@= %AKLJA;LXK >G;MK=< 8F< HAFHGAFL=< ;GFLJGD 8F< E8F8?=E=FL OADD HJGNA<= 8 KH=;A8D

9=F=>AL H=;MDA8J LG =8;@ H8J;=D GJ 8;J= G> <=;J=8K=< AFKMJ8F;= HJ=EAMEKV 3@= EGF=L8JQ

<=;J=8K= AF L@= AFKMJ8F;= HJ=EAMEK ;GMD< 9= <=L=JEAF=< 8L 8 D8L=J LAE= 9Q 8F AFKMJ8F;=

8<BMKL=JV

3@=K= KH=;A8D 8F< H=;MDA8J 9=F=>ALK 8J= J=8D 8F< 8K;=JL8AF89D=S 9ML 8J= FGL Q=L ;8H89D= G>

9=AF? ;8D;MD8L=< 8F< 8KK=KK=< 8K LG N8DM= OAL@ E8L@=E8LA;8D ;=JL8AFLQT @GO=N=JS L@=AJ

E8?FALM<= ;8F 9= <=L=JEAF=< OAL@ ;=JL8AFLQ LG<8QV &8;@ KH=;A8D 9=F=>AL AK 9Q GJ<=JK G>

E8?FALM<= EGJ= N8DM89D= L@8F L@= ;GKL G>S GJ L@= 8;LM8D 8KK=KKE=FL AEHGK=< 8F< D=NA=< >GJS L@=

K=JNA;=K 8F< AEHJGN=E=FLK L@8L L@=Q HJGNA<= H=;MDA8J LG L@= J=;=ANAF? HJGH=JLA=KV

";;GJ<AF?DQS =8;@ KQKL=ES >8;ADALQ 8F< K=JNA;= HJGNA<=< 9Q L@= %AKLJA;L AK <AK;MKK=<V

_"` 2OL@;=? 6;N?L -;H;A?G?HN 2SMN?GMU ';=CFCNC?M ;H> 2?LPC=?M

3B? 2J?=C;F #?H?@CN I@ ">>?> 4M?

'JGE L@= %AKLJA;LXK >G;MK=< 8F< HAFHGAFL=< E8F8?=E=FL G> L@= 2MJ>8;= 68L=J -8F8?=E=FL

2QKL=E >DGOK L@= KH=;A8D 9=F=>AL H=;MDA8J LG =8;@ H8J;=D GJ 8;J= G> 8<<=< MK= G> L@= HJGH=JLQV

3@= KH=;A8D 9=F=>ALK H=;MDA8J LG =8;@ H8J;=D GJ 8;J= >JGE L@= 2MJ>8;= 68L=J -8F8?=E=FL 2QKL=E



!
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L@8L ;GFLJA9ML=KS 8K 8 DG?A;8D J=D8LAGFK@AHS LG L@= 8<<=< MK= G> HJGH=JLQ L@JGM?@GML L@= %AKLJA;L

8J= >DGG< J=<M;LAGF 8F< HJ=N=FLAGF 8F< J=<M;=< GN=J\<J8AF8?=V 3@= ;GEEMFALQ AK 9=AF?

<=N=DGH=< 8K 8 9MF<D=< ?GD> ;GEEMFALQS O@=J= =8;@ GOF=J G> HJGH=JLQ OAL@AF L@= %AKLJA;L OADD

9= 8 E=E9=J G> L@= )GE=GOF=JXK "KKG;A8LAGF 8F< L@= "KKG;A8LAGF OADD 9= L@= GOF=J G> L@= (GD>

$GMJK=V 6AL@ L@AK <=N=DGHE=FL ;GF;=HLS L@= <=N=DGHE=FL G> L@= (GD> $GMJK= OADD 9=F=>AL L@=

HJGH=JLQ GOF=JK <AJ=;LDQ 9Q H=JEALLAF? L@= GOF=JXK L@= MK= G> L@= ;GMJK= 8F< ALXK 8KKG;A8L=<

>8;ADALA=KV

3@= %AKLJA;LXK >G;MK=< 8F< HAFHGAFL=< ;GFLJGD 8F< E8AFL=F8F;= G> L@= 2MJ>8;= 68L=J

-8F8?=E=FL 2QKL=E OADD 8NGA< L@= F==< LG MF<=J?G AFL=FK= J=NAL8DAR8LAGF =>>GJLK G> L@= KQKL=E

AF L@= >MLMJ= >GJ 8DD J=KA<=FLA8D HJGH=JLA=K 8F< G> L@= (GD> $GMJK=S @GO=N=J L@= KGD= 9=F=>A;A8JA=K

G> L@= 8<<=< MK= G> L@= (GD> $GMJK= 8J= L@= AF<ANA<M8D HJGH=JLQ GOF=JK AF L@= %AKLJA;LS 8F< FGL

L@= (GD> $GMJK= KAF;= L@= (GD> $GMJK= OADD 9= GOF=< 8F< GH=J8L=< 9Q L@= )GE=GOF=JXK

"KKG;A8LAGF LG O@A;@ 8DD AF<ANA<M8D HJGH=JLQ GOF=JXK OADD 9= E=E9=JK G> L@= )GE=GOF=JXK

"KKG;A8LAGFV "K KM;@S L@= AF<ANA<M8D HJGH=JLA=K ^=P;DM<AF? L@= (GD> $GMJK=_ OADD J=;=AN= L@= =FLAJ=

9=F=>AL G> >DGG< HJGL=;LAGFS LJ=8LE=FL 8F< 8LL=FM8LAGF G> KLGJEO8L=J JMFG>>V

3B? 2J?=C;F #?H?@CN I@ ">>?> &HDISG?HN

3@= %AKLJA;LXK ;GFKLJM;LAGF G> L@= 2MJ>8;= 68L=J -8F8?=E=FL 2=JNA;=K OADD 8DKG HJGNA<= 8

KH=;A8D 9=F=>AL H=;MDA8J LG =8;@ H8J;=D GJ 8;J= G> 8<<=< =FBGQE=FL G> L@= HJGH=JLQV 3@= AL=EK

;GFLJA9MLAF?S 8K 8 DG?A;8D J=D8LAGFK@AHS LG L@= KH=;A8D 9=F=>AL G> 8<<=< =FBGQE=FL G> L@= HJGH=JLQ

8J= J=<M;=< HGDDMLAGF GF L@= HJGH=JLQ 8F< L@JGM?@GML L@= %AKLJA;LS AEHJGN=< O8L=J IM8DALQ

L@JGM?@GML L@= %AKLJA;LS 8F< 8F 8=KL@=LA; =F@8F;=E=FL G> HJGH=JLQ AF ?=F=J8D L@JGM?@ 8 9=LL=J\

E8AFL8AF=< D8F<K;8H= J=KMDLAF? AF 8 ;D=8F 8F< HJAKLAF= =FNAJGFE=FLV 4K= G> L@= (GD> $GMJK= OADD

9= KA?FA>A;8FLDQ =F@8F;=< 9Q 8DDGOAF? GOF=JXK LG =FBGQ 8 9=LL=J ?8E=\HD8Q =PH=JA=F;= AF HD8QAF?

GF O=DD <J8AF=<S @=F;= <JQS D8F<K 8K O=DD 8K L@= K8LAK>8;LAGF G> HD8QAF? GF 8 @A?@DQ E8AFL8AF=<

;GMJK= OAL@ 8F 8<EAJ89D= 9=8MLQ 8K 8 <AJ=;L J=KMDL G> L@8L E8AFL=F8F;=V "?8AF @GO=N=JS KAF;=

L@= (GD> $GMJK= AK GOF=< 9Q L@= )GE=GOF=JXK "KKG;A8LAGFS L@= 9=F=>ALXK L@8L 8J= <=JAN=< >JGE

L@= =FBGQE=FL G> L@= KMJ>8;= O8L=J E8F8?=E=FL KQKL=ES >DGO 8K 8 DG?A;8D ;GFK=IM=F;= LG L@=

AF<ANA<M8D HJGH=JLA=K ^=P;DM<AF? L@= (GD> $GMJK=_ OAL@AF L@= %AKLJA;LV 3@=K= AF<ANA<M8D HJGH=JLA=K

OADD 8DKG =FBGQ L@= KA?FA>A;8FL <=;J=8K= AF HGDDML8FL 9MAD< MH GF L@=AJ D8F<K 8F< ;GEEGF 8J=8K

8F< L@= ;GFK=IM=FL HGKALAN= =FNAJGFE=FL8D 8F< 8=KL@=LA; =>>=;LK GF L@=AJ D8F<K 8F< DG;8D

;GEEMFALQ 8K 8 <AJ=;L J=KMDL G> L@= =F@8F;=< 2MJ>8;= 68L=J -8F8?=E=FL 2QKL=EXK

;GFKLJM;LAGFS GH=J8LAGF 8F< E8AFL=F8F;= 9Q >G;MK=< %AKLJA;L E8F8?=E=FLV
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3B? 2J?=C;F #?H?@CN I@ NB? 0LI<;<CFCNS I@ &HB;H=?> 5;FO? ;H> *H=L?;M?> -;LE?N;<CFCNS

3@= %AKLJA;LXK ;GFKLJM;LAGF G> L@= KMJ>8;= O8L=J E8F8?=E=FL KQKL=E OADD HJGNA<= >MJL@=J 8

KH=;A8D 9=F=>AL H=;MDA8J LG =8;@ H8J;=D GJ 8;J= AF L@= HJG989ADALQ G> AF;J=8K=< E8JC=L89ADALQ 8F<

=F@8F;=< N8DM= G> L@= HJGH=JLQV 2H=;A>A; 9=F=>ALK G> L@AK LQH= AF;DM<= <=;J=8K=< D8F<K;8HAF? 8F<

E8AFL=F8F;= ;GKLKS J=<M;=< =FNAJGFE=FL8D <=?J8<8LAGFS @A?@=J IM8DALQ HJGH=JLQ E8AFL=F8F;=S

J=<M;=< O8L=J LJ=8LE=FL ;GKLK ^KAF;= L@= KQKL=E AK =>>=;LAN=DQ J=EGNAF? 8 KM9KL8FLA8D HGJLAGF G>

L@= HGDDML8FLK 9=>GJ= L@= JMF\G>> O8L=J J=8;@=K 8 O8L=J LJ=8LE=FL >8;ADALQ_S 8F< AF;J=8K=<

HJ=KLA?=V -GJ=GN=JS L@= =F@8F;=< N8DM= J=;=AN=< 9Q L@= HJGH=JLQ OADD J=E8AF <=KHAL= 8FQ

;@8F?= AF >MLMJ= MK= 9=;8MK= L@= KMJ>8;= O8L=J E8F8?=E=FL KQKL=E 9=F=>ALK L@= D8F<K G> L@=

%AKLJA;L AJJ=KH=;LAN= G> L@=AJ ;MJJ=FL GJ 8FLA;AH8L=< HMJHGK=V 3@= <GDD8J AF;J=8K= AF L@= N8DM= G>

L@= HJGH=JLQ ;8F 9= <=L=JEAF=< 8L 8 D8L=J LAE= 9Q 8 HJGH=JLQ 8HHJ8AK=JV 3@= (GD> $GMJK= ALK=D>S 8K

8 9=LL=J K=JN=< =FLALQS OADD 9= EM;@ EGJ= N8DM89D=S 8F< ;GFK=IM=FLDQ 8K 8 J=KMDL G> L@=

GOF=JK@AH 9Q L@= )GE=GOF=JXK "KKG;A8LAGF L@= AF<ANA<M8D @GE= N8DM=K E8Q 9= HGKALAN=DQ

8>>=;L=< 9Q L@= ?GD> ;GMJK=V "<<ALAGF8DDQS 8K 8 J=KMDL G> L@= ;GFKLJM;LAGF G> L@= KMJ>8;= O8L=J

E8F8?=E=FL KQKL=ES L@AK OADD HJGNA<= GOF=JXK HGL=FLA8DDQ EGJ= HD8QAF? LAE= K@GMD< ALK GN=J8DD

=F@8F;=E=FL =FLA;= EGJ= HJGH=JLQ GOF=JK LG NAKAL 8F< MK= L@= ?GD> ;GMJK=T 8?8AFS L@AK AF LMJF

;GMD< AF;J=8K= L@= HJ=KLA?= 8F< NAKA9ADALQ G> L@= ;GMJK=S >MJL@=J <JANAF? MH L@= E8JC=L N8DM= G> L@=

AF<ANA<M8D HJGH=JLA=K AF L@= %AKLJA;LV 'AF8DDQS L@=K= AF<ANA<M8D HJGH=JLA=K OGMD< KH=;A8DDQ 9=F=>AL

>JGE N8DM= AF;J=8K=K AF L@= AF<ANA<M8D HJGH=JLA=KS O@A;@ 8J= <AJ=;LDQ 8LLJA9ML89D= LG HJGNA<AF?

>DGG< HJGL=;LAGFS LJ=8LE=FL 8F< 8LL=FM8LAGF G> KLGJEO8L=JS 8 KLGJEO8L=J KQKL=E L@8L J8AK=K L@=

HJGB=;LXK >AFAK@=< >DGGJ =D=N8LAGFK 89GN= '&-"XK >DGG< =D=N8LAGFS 8DD >JGE L@= ;GFKLJM;LAGF G> L@=

%AKLJA;LXK KMJ>8;= O8L=J KQKL=ES 8F< 8DD 8L J=KA<=FLKX <AKHGK8DV 'AF8DDQS L@= ;GFKLJM;LAGF G> L@=

%AKLJA;LXK KMJ>8;= O8L=J KQKL=ES OADD HJGNA<= D=KK DG;8D E8AFL=F8F;= 8F< D8F<K;8HAF?

=PH=F<ALMJ=KS 8F< KA?FA>A;8FLDQ EGJ= 8LLJ8;LAN= AF<ANA<M8D DGLK O@A;@ 9Q L@=AJ 8=KL@=LA;

;@8J8;L=JAKLA;K 8J= EGJ= KGM?@L 8>L=J 8F< E8JC=L89D=V

3B? 2J?=C;F #?H?@CN I@ %?=L?;M?> *HMOL;H=? 0L?GCOGM

'AF8DDQS L@= %AKLJA;LXK ;GFLJGD 8F< E8F8?=E=FL G> L@= KMJ>8;= O8L=J E8F8?=E=FL KQKL=E OADD

HJGNA<= 8 KH=;A8D 9=F=>AL H=;MDA8J LG =8;@ H8J;=D GJ 8;J= G> <=;J=8K=< AFKMJ8F;= HJ=EAMEKV 3@=

EGF=L8JQ <=;J=8K= AF L@= AFKMJ8F;= HJ=EAMEK ;GMD< 9= <=L=JEAF=< 8L 8 D8L=J LAE= 9Q 8F

AFKMJ8F;= 8<BMKL=JV 3@= (GD> $GMJK= 8K O=DD 8K J=KA<=FLA8D HJGH=JLA=K OAL@AF L@= %AKLJA;L K@GMD<

=FBGQ KA?FA>A;8FL J=<M;LAGFK AF AFKMJ8F;= ;GKLK A> L@= KQKL=E AK HJGN=< LG <=;J=8K= HGDDML8FLK

DG;8DDQ AF L@= E8FF=J AFL=F<=< 8K O=DD 8K HJGNA<= 8 E=8FK G> >DGG< HJ=N=FLAGF L@8L OADD J=<M;=

L@= HGL=FLA8D >GJ HJGH=JLQ <8E8?= L@JGM?@GML L@= =FLAJ= %AKLJA;LV "<<ALAGF8DDQS L@= E=J= >8;L

L@8L L@= KQKL=E AK 9=AF? ;GFKLJM;L=< LG J8AK= L@= HJGB=;LXK >AFAK@=< >DGGJ =D=N8LAGFK 89GN=
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'&-"XK >DGG< =D=N8LAGFS OADD HGL=FLA8DDQ =DAEAF8L= L@= F==< >GJ GJ J=<M;AF? L@= ;GKL G> >DGG<

AFKMJ8F;= LG 8DD AF<ANA<M8D HJGH=JLA=K AF L@= %AKLJA;LV

_#` 4NCFCNC?M

'JGE L@= %AKLJA;LXK >G;MK=< 8F< HAFHGAFL=< E8F8?=E=FLS L@= ;GFKLJM;LAGF G> L@= %AKLJA;LXK

MLADALQ KQKL=EKS AF;DM<AF? HGL89D= O8L=JS K8FAL8JQ K=O=J 8F< L@= AJJA?8LAGF KQKL=E >DGOK L@=

KH=;A8D 9=F=>ALK H=;MDA8J LG =8;@ H8J;=D GJ 8;J= AF L=JEK G> 8<<=< MK=S 8<<=< =FBGQE=FLS

=F@8F;=< N8DM= 8F< E8JC=L89ADALQV "DD L@=K= KH=;A8D 9=F=>ALK OGMD< FGL =PAKL 9ML >GJ L@=

KM;;=KK>MD GH=J8LAGF G> L@= %AKLJA;LXK >MF;LAGFK 8F< <MLA=K 9Q L@= #G8J< G> 2MH=JNAKGJKV &8;@

H8J;=D GJ 8;J= OAL@AF L@= %AKLJA;L J=IMAJ=K L@= #G8J< LG ;GFKLJM;L 8 MLADALQ KQKL=E >GJ L@= 9=F=>AL

G> 8F< MHGF =8;@ AF<ANA<M8D HJGH=JLQ AF GJ<=J LG E==L L@= %AKLJA;LXK KAF?D=S KH=;A8D HMJHGK= AF

HJGNA<AF? KMKL8AF=< @A?@ IM8DALQ AF>J8KLJM;LMJ= LG L@= %AKLJA;LV 3@=K= K=JNA;=K ;GFKLALML= L@=

KGMJ;= G> L@= KH=;A8D 9=F=>AL H=;MDA8J LG L@= HJGH=JLQ GF O@A;@ L@= 8KK=KKE=FL AK 98K=< 9=;8MK=

OAL@GML L@=K= K=JNA;=KS FG ;8HAL8D AF>J8KLJM;LMJ= FGJ ALK E8AFL=F8F;= 8F< GH=J8LAGF ;GMD< =N=J

8;;JM= LG L@= HJGH=JLA=KV

_$` &RN?LCIL ,;H>M=;JCHA

'JGE L@= %AKLJA;LXK >G;MK=< 8F< HAFHGAFL=< E8F8?=E=FLS L@= ;GFKLJM;LAGF G> L@= =PL=JAGJ

D8F<K;8HAF? =D=E=FLK >DGOK KH=;A8D 9=F=>ALK H=;MDA8J LG =8;@ H8J;=D OAL@AF L@= %AKLJA;LV 3@=

#G8J< OADD HJGNA<= =PL=JAGJ D8F<K;8HAF? O@A;@ AF;DM<= 9M>>=JAF? 8DGF? *EEGC8D== 1G8< 8F<

GL@=J 8J=8K G> L@= %AKLJA;LV 3@AK D8F<K;8HAF? O8K J=IMAJ=< 9Q $GDDA=J $GMFLQ ,8F< %=N=DGHE=FL

$G<=V *L AK L@=K= KH=;A>A; K=JNA;=K >JGE O@A;@ 8DD HJGH=JLQ OADD ?8AF 8F< KH=;A8DDQ 9=F=>AL >JGE

8<<=< MK=S 8<<=< =FBGQE=FLS 8F< =F@8F;=< N8DM= 8F< E8JC=L89ADALQV

_%` /@@^2CN? *GJLIP?G?HNM

'JGE L@= %AKLJA;LXK >G;MK=< 8F< HAFHGAFL=< E8F8?=E=FLS G>>\KAL= AEHJGN=E=FLK >DGOK L@=

KH=;A8D 9=F=>AL H=;MDA8J LG =8;@ H8J;=D GJ 8;J= OAL@AF L@= %AKLJA;LV 3@=K= AEHJGN=E=FLK 8J=

HJAE8JADQ LJ8FKHGJL8LAGF J=D8L=< AEHJGN=E=FLK 8F< >JGE L@=K= AEHJGN=E=FLK L@= ;GEEMFALQ

OADD EALA?8L= 8FQ LJ8FKHGJL8LAGF J=D8L=< <=>A;A=F;A=K LG L@= G>>\KAL= JG8<O8Q KQKL=E L@8L 8J= <M=

LG L@= LJ8>>A; 9=AF? ?=F=J8L=< >JGE L@= H8J;=DK 8F< HJGH=JLA=K AF L@= %AKLJA;LV 3@=K= G>>\KAL=

AEHJGN=E=FLK OGMD< FGL 9= J=IMAJ=< A> FGL >GJ L@= <=N=DGHE=FL G> L@= HJGH=JLA=K AF L@= %AKLJA;L

8F< L@=K= H8J;=DK OADD KH=;A>A;8DDQ 9=F=>AL >JGE L@= 9=LL=J >DGO G> LJ8>>A; AFLG 8F< GML G> L@=

%AKLJA;LV )GO=N=JS L@= ?GD> ;GMJK= <G=K FGL ?=F=J8L= 8FQ 8<<ALAGF8D LJ8>>A;S KAF;= L@= ?GD> ;GMJK=

AK FGL 8 HM9DA; ;GMJK= FGJ GH=F LG E=E9=JK@AH GMLKA<= L@= J=KA<=FLA8D HJGH=JLQ OAL@AF L@=

%AKLJA;LS 8K KM;@S L@= ?GD> ;GMJK= J=;=AN=K FG 9=F=>AL >JGE L@=K= G>>\KAL= AEHJGN=E=FLKV 2AEAD8JDQ
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L@= <AK;GN=JQ ;=FL=J <G=K FGL ?=F=J8L= 8FQ 8<<ALAGF8D LJ8>>A;S KAF;= AL LGG AK FGL GH=F LG L@=

HM9DA; 8F< AK >GJ MK= GFDQ L@= HJGH=JLQ GOF=JXK AF L@= %AKLJA;LS 8K KM;@S L@= <AK;GN=J ;=FL=J

J=;=AN=K FG 9=F=>AL >JGE L@=K= G>>\KAL= AEHJGN=E=FLKV "K 8HHDA;89D= LG L@= GL@=J K=JNA;=KS L@8L

AKS 8DD L@=K= KH=;A8D 9=F=>ALK OGMD< FGL =PAKL 9ML >GJ L@= KM;;=KK>MD GH=J8LAGF G> L@= %AKLJA;LXK

>MF;LAGFK 8F< <MLA=K 9Q L@= #G8J< G> 2MH=JNAKGJKV &8;@ H8J;=D GJ 8;J= OAL@AF L@= %AKLJA;L J=IMAJ=K

L@= #G8J< LG ;GFKLJM;L AF>J8KLJM;LMJ= L@8L 9=F=>AL =8;@ AF<ANA<M8D HJGH=JLQ AF GJ<=J LG E==L L@=

%AKLJA;LXK KAF?D=S KH=;A8D HMJHGK= AF HJGNA<AF? KMKL8AF=< @A?@ IM8DALQ AF>J8KLJM;LMJ= LG L@= %AKLJA;LV

3@=K= K=JNA;=K ;GFKLALML= L@= KGMJ;= G> L@= KH=;A8D 9=F=>AL H=;MDA8J LG L@= HJGH=JLQ GF O@A;@ L@=

8KK=KKE=FL AK 98K=< KAF;= OAL@GML L@=K= K=JNA;=KS FG <=N=DGHE=FL ;GMD< =N=J G;;MJV

_&` &HPCLIHG?HN;F -CNCA;NCIH

'JGE L@= %AKLJA;LXK >G;MK=< 8F< HAFHGAFL=< E8F8?=E=FLS EALA?8LAGF AEHJGN=E=FLK >DGOK

L@= KH=;A8D 9=F=>AL H=;MDA8J LG =8;@ H8J;=D GJ 8;J= OAL@AF L@= %AKLJA;LV 3@=K= AEHJGN=E=FLK

AF;DM<= L@= ;GFKLJM;LAGF G> O=LD8F<S 8F< GL@=J @89AL8L J=HD8;=E=FL <M= LG L@= <=N=DGHE=FL G>

L@= ;GEEMFALQV 3@=K= EALA?8LAGF AEHJGN=E=FLK OGMD< FGL 9= J=IMAJ=< A> FGL >GJ L@=

<=N=DGHE=FL G> L@= HJGH=JLA=K AF L@= %AKLJA;L 8F< L@=K= H8J;=DK OADD KH=;A>A;8DDQ 9=F=>AL >JGE

AF;J=8K=< KLGJE HJGL=;LAGF 8F< >DGG< <8E8?= <M= LG E8BGJ KLGJE =N=FLKV 3@=K= O=LD8F< 8F<

GL@=J @89AL8L J=HD8;=E=FLK AF;J=8K= F8LMJ=XK FMJK=JA=K >GJ N8JAGMK 9AJ<KS 8FAE8DK 8F< HD8FL DA>=S

8F< MDLAE8L=DQ AF;J=8K= L@= =FBGQE=FL 9Q J=KA<=FLK AF L@= %AKLJA;L LG H8JLA;AH8L= AF O=LD8F<

8;LANALA=KS KM;@ 8K ;8FG=AF?S 9AJ< O8L;@AF?S H@GLG?J8H@QS 8F< GL@=J GML<GGJ J=;J=8LAGFV "K

8HHDA;89D= LG L@= GL@=J K=JNA;=KS L@8L AKS 8DD L@=K= KH=;A8D 9=F=>ALK OGMD< FGL =PAKL 9ML >GJ L@=

KM;;=KK>MD GH=J8LAGF G> L@= %AKLJA;LXK >MF;LAGFK 8F< <MLA=K 9Q L@= #G8J< G> 2MH=JNAKGJKV &8;@

H8J;=D GJ 8;J= OAL@AF L@= %AKLJA;L J=IMAJ=K L@= #G8J< LG ;GFKLJM;L AF>J8KLJM;LMJ= L@8L 9=F=>AL =8;@

AF<ANA<M8D HJGH=JLQ AF GJ<=J LG E==L L@= %AKLJA;LXK KAF?D=S KH=;A8D HMJHGK= AF HJGNA<AF? KMKL8AF=<

@A?@ IM8DALQ AF>J8KLJM;LMJ= LG L@= %AKLJA;LV 3@=K= K=JNA;=K ;GFKLALML= L@= KGMJ;= G> L@= KH=;A8D

9=F=>AL H=;MDA8J LG L@= HJGH=JLQ GF O@A;@ L@= 8KK=KKE=FL AK 98K=< KAF;= OAL@GML L@=K= K=JNA;=KS

FG <=N=DGHE=FL ;GMD< =N=J G;;MJV

_'` 0LI@?MMCIH;F b 0?LGCN 2?LPC=?M

'JGE L@= %AKLJA;LXK >G;MK=< 8F< HAFHGAFL=< E8F8?=E=FLS >JGE L@=K= EAK;=DD8F=GMK

AEHJGN=E=FLK >DGOK L@= KH=;A8D 9=F=>AL H=;MDA8J LG =8;@ H8J;=D GJ 8;J= OAL@AF L@= %AKLJA;LV 3@=K=

AEHJGN=E=FLK 8J= J=IMAJ=< 8F< AF;DM<= L@= F=;=KK8JQ KG>L ;GKLKS KM;@ 8K =F?AF==JAF? <=KA?F 8F<

AFKH=;LAGFS H=JEALLAF?S =L;V >GJ 8DD G> L@= GL@=J KQKL=EKS >8;ADALA=K 8F< K=JNA;=KV 3@=K=

EAK;=DD8F=GMK AEHJGN=E=FLK OGMD< FGL 9= J=IMAJ=< A> FGL >GJ L@= 98D8F;= G> L@= GL@=JK KQKL=EKS

>8;ADALA=K 8F< K=JNA;=K 8F< 8K KM;@S <=N=DGHE=FL G> L@= HJGH=JLA=K AF L@= %AKLJA;L 8F< L@=K=
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H8J;=DK OADD KH=;A>A;8DDQ 9=F=>AL >JGE 8DD G> L@= GL@=J KQKL=EKS >8;ADALA=K 8F< K=JNA;=KV "K

8HHDA;89D= LG L@= GL@=J K=JNA;=KS L@8L AKS 8DD L@=K= KH=;A8D 9=F=>ALK OGMD< FGL =PAKL 9ML >GJ L@=

KM;;=KK>MD GH=J8LAGF G> L@= %AKLJA;LXK >MF;LAGFK 8F< <MLA=K 9Q L@= #G8J< G> 2MH=JNAKGJKV &8;@

H8J;=D GJ 8;J= OAL@AF L@= %AKLJA;L J=IMAJ=K L@= #G8J< LG ;GFKLJM;L AF>J8KLJM;LMJ= L@8L 9=F=>AL =8;@

AF<ANA<M8D HJGH=JLQ AF GJ<=J LG E==L L@= %AKLJA;LXK KAF?D=S KH=;A8D HMJHGK= AF HJGNA<AF? KMKL8AF=<

@A?@ IM8DALQ AF>J8KLJM;LMJ= LG L@= %AKLJA;LV 3@=K= K=JNA;=K ;GFKLALML= L@= KGMJ;= G> L@= KH=;A8D

9=F=>AL H=;MDA8J LG L@= HJGH=JLQ GF O@A;@ L@= 8KK=KKE=FL AK 98K=< KAF;= OAL@GML L@=K= K=JNA;=KS

FG <=N=DGHE=FL ;GMD< =N=J G;;MJV

mXk 1?;MIH;<F? ;H> ';CL "JJILNCIHG?HNW 3B? 0LIJILNCIH;N? 2J?=C;F #?H?@CN

3@= KH=;A8D 9=F=>ALK <=K;JA9=< 89GN= EMKL 9= >8AJDQ 8F< J=8KGF89DQ 8HHGJLAGF=< AF J=D8LAGF

LG L@= J=D8LAN= E8?FALM<= ^FGL L@= N8DM=_ G> L@= KH=;A8D 9=F=>AL J=;=AN=< 9Q 8F< H=;MDA8J LG L@=

N8JAGMK HJGH=JLA=K 9=AF? 8KK=KK=<V 3@= E8?FALM<= G> KM;@ 9=F=>AL AK <A>>=J=FL >GJ =8;@ LQH= G>

HJGH=JLQ OAL@AF L@= %AKLJA;L 8F< >GJ =8;@ LQH= G> 8KK=KKE=FL GF O@A;@ L@= KH=;A8D 9=F=>AL AK

98K=<V 3@= 8HHGJLAGFE=FL @=J= AK <ANA<=< 9Q MFAL LQH= ^8K GHHGK=< LG =8;@ AF<ANA<M8D H8J;=D GJ

8;J=_ 9=;8MK= L@= <A>>=J=F;=K 8EGF? L@= H8J;=DK 8F< 8;J=K AF =8;@ MFAL LQH=S O@AD= HJ=K=FLS 8J=

<= EAFAEMK AF L@AK KALM8LAGFV *L AK ADDMKLJ8LAN= G> KM;@ 9=F=>AL O@A;@ GF= H8J;=D GJ 8;J= =FBGQK AF

;GEH8JAKGF LG 8FGL@=J H8J;=D GJ 8;J= 8F< L@8L J=D8LAGFK@AH AF>GJEK L@= J=KH=;LAN= 8KK=KKE=FLK

O@A;@ =8;@ H8J;=D GJ 8;J= EMKL H8QT 8DO8QK AF HJGHGJLAGF LG L@= =PL=FL G> L@= LGL8D 9=F=>AL

O@A;@ L@=Q J=;=AN= AF J=D8LAGF LG 8DD GL@=J HJGH=JLA=K O@A;@ 8DKG =FBGQ KM;@ 9=F=>ALV "DD

8KK=KKE=FLK <AK;MKK=< 9=DGO 8J= =AL@=J =IM8D LG GJ D=KK L@8F KM;@ 9=F=>AL OAL@ O@A;@ AL AK

8KKG;A8L=<V

_"` 2OL@;=? 6;N?L -;H;A?G?HN 2SMN?G "JJILNCIHG?HN

3@= 2MJ>8;= 68L=J -8F8?=E=FL 2QKL=E HJGNA<=K K=N=J8D KH=;A8D 9=F=>ALKS H=;MDA8J LG

;=JL8AF HJGH=JLA=K OAL@AF L@= %AKLJA;LS 8K <=K;JA9=< 89GN= AF K=;LAGF pVl^"_V 2M;@ 9=F=>ALK

;GF>=JJ=< 9Q L@AK KQKL=ES 8K 8 O@GD=S 8J= LG 9= 8HHGJLAGF=< LG HJGH=JLA=K 98K=< GFU ^k_ ;GEEGF

8J=8K L@8L 9=F=>AL L@= =FLAJ= %AKLJA;L ^l_ ;GEEGF 8J=8K L@8L 9=F=>AL J=KA<=FLA8D GFDQS 8F< ^m_

KH=;A>A; D8F< MK=K O@A;@ ?=F=J8L= 8FLA;AH8L=< JMFG>> 98K=< GF LQH= G> HJGH=JLQ GF 8 H=J H8J;=D

GJ H=J 8;J= 98KAKV 3@=K= L@J== E=L@G<K ;GE9AF=< OADD ;GFKLALML= L@= E8C=MH G> L@= 68L=J

-8F8?=E=FL 2=JNA;=K KH=;A8D 8KK=KKE=FL >GJ =8;@ AF<ANA<M8D H8J;=D GJ 8;J=V

'GJ L@= >AJKL 8HHGJLAGFE=FL E=L@G<S L@= %AKLJA;LXK 68L=J -8F8?=E=FL 8KK=KKE=FL OADD

;GFKAKL G> 8F 8EGMFL J=HJ=K=FL8LAN= G> 8DD ;GEEGF 8J=8K OAL@AF L@= %AKLJA;L >JGE O@A;@ 8DD

HJGH=JLA=K OAL@AF L@= %AKLJA;L 9=F=>ALV #=;8MK= 8DD HJGH=JLA=K OAL@AF L@= %AKLJA;L 9=F=>AL >JGE 8DD



!

ji ] 0 ; A ?

%AKLJA;L ;GEEGF 8J=8KS 8DD HJGH=JLA=K K@8J= AF L@= KH=;A8D 9=F=>AL ;GF>=JJ=< GF L@=K= 8J=8KV 3@AK

AK 8DKG J=>D=;LAN= G> L@= >8;L L@8L L@= =FLAJ= 2MJ>8;= 68L=J -8F8?=E=FL 2QKL=E AK GF= 8??J=?8L=

KQKL=E 8F< 8DD HJGH=JLA=K EMKL 9=8J L@=AJ K@8J= G> L@= J=KH=;LAN= ;GKLK AF E8F8?AF? FGL GFDQ

L@=AJ GOF HJGH=JLA=K 9ML 8DKG G> L@= ;GEEGF 8J=8K O@GK= HJGH=J >MF;LAGFAF? AK H8J8EGMFL LG

L@= AFL=?JALQ G> L@= KQKL=E 8K O@GD=V

3@= K=;GF< 8HHGJLAGFE=FL E=L@G< 8<<J=KK=K L@= KH=;A8D 9=F=>ALK J=;=AN=< 9Q L@=

HJGH=JLA=K OAL@AF L@= J=KA<=FLA8D 8J=8K L@8L 8J= ;GEEGF LG L@= J=KA<=FLA8D 8J=8KS KM;@ 8K

JG8<O8QK L@8L K=JN= J=KA<=FLA8D 8J=8K GFDQS L@= D=AKMJ= ;=FL=J 8F< J=KA<=FLA8D ;GEEGF 8J=8K 8K 8

J=KMDL G> L@= 2MJ>8;= 68L=J -8F8?=E=FL KQKL=EV 3@= J=KA<=FLA8D 8J=8K ;GFL8AF 8<<ALAGF8D JA?@LK\

G>\O8Q 8F< ;GEEGF 8J=8K L@8L 8>>=;L O8L=J >DGO GFDQ OAL@AF L@GK= J=KA<=FLA8D ;GEEMFALA=KV

3@=J=>GJ=S GFDQ L@GK= HJGH=JLA=K OADD J=;=AN= KH=;A8D 9=F=>ALK >JGE L@= HJGH=J <J8AF8?= 8F<

LJ=8LE=FL G> KLGJEO8L=J JMF\G>> AF L@=K= 8J=8KV $GFK=IM=FLDQS 8DD HJGH=JLA=K OAL@AF L@=K=

;GEEMFALA=K 8J= 8HHGJLAGF=< LG J=>D=;L L@= E8?FALM<= G> L@=K= HJGHGJLAGF8L= KH=;A8D 9=F=>ALKV

3@= L@AJ< 8HHGJLAGFE=FL E=L@G<S O@A;@ E8C=K MH L@= J=E8AF<=J G> L@= 68L=J

-8F8?=E=FL 8KK=KKE=FLS 8<<J=KK=K L@= MFAL LQH= G> AF<ANA<M8D H8J;=DK GJ 8;J=KV 0JGH=JLQ OADD 9=

8KK=KK=<S <=KHAL= ALK JMF\G>> J8L= ^8K ;8D;MD8L=< AF L@= Y$GKL "DDG;8LAGF -=L@G<GDG?QZ 89GN=_S LG

J=>D=;L L@= J=D8LAN= E8?FALM<= G> L@= AF<ANA<M8D KH=;A8D 9=F=>AL AL J=;=AN=K HJGHGJLAGF8DDQ >JGE L@=

=FLAJ= 68L=J -8F8?=E=FL 2QKL=EV " ;GFKA<=J89D= HGJLAGF G> L@= J=KA<=FLA8D HJGH=JLA=K OAL@AF

L@= %AKLJA;L ;GFKAKLK G> AEH=JNAGMK KMJ>8;=K 8F< L@=J=>GJ= ?=F=J8L= KA?FA>A;8FL JMF\G>> >JGE

KLGJE =N=FLKV

_#` 4NCFCNC?M "JJILNCIHG?HN

3@= MLADALQ K=JNA;=K HJGNA<= KH=;A8D 9=F=>ALK H=;MDA8J LG 8DD HJGH=JLA=K OAL@AF L@= %AKLJA;L AF

L@= E8FF=J <=K;JA9=< 89GN=V 3@=K= 8KK=KKE=FLK 8J= 8HHGJLAGF=< J=D8LAN= LG L@= <=JAN8LAN=

9=F=>ALK J=;=AN=< 9Q H8JLA;MD8J HJGH=JLA=K >JGE #G8J< MF<=JL8CAF?K AF L@= ;GFKLJM;LAGF G> L@=

AF>J8KLJM;LMJ= HJGNAKAGFV "K =PHD8AF=< =8JDA=JS 9=;8MK= ;=JL8AF HJGH=JLA=KS 9Q L@=AJ F8LMJ=S

J=IMAJ= EGJ= MLADALQ K=JNA;=K 8F< ;GFKA<=J8LAGF O@=F AL ;GE=K LG L@= HJGNAKAGF G> AF>J8KLJM;LMJ=S

KM;@ HJGH=JLA=K 9=F=>AL HJGHGJLAGF8DDQ EGJ= L@8F GL@=JK OAL@AF L@= %AKLJA;LV 6@AD= 8DD HJGH=JLA=K

9=F=>AL >JGE L@=K= K=JNA;=KS L@=Q 8J= GFDQ 8KK=KK=< AF 8;;GJ<8F;= OAL@ L@= HJGHGJLAGF8D 9=F=>AL

L@=Q J=;=AN=V 3@=J=>GJ=S L@= E8?FALM<= G> L@= HJGHGJLAGF8D KH=;A8D 9=F=>AL >GJ =8;@ HJGH=JLQ >GJ

L@AK H8JLA;MD8J 8KK=KKE=FL N8JA=K 8;;GJ<AF? LG L@= H8JLA;MD8J ;@8J8;L=JAKLA;K G> L@= H8J;=D GJ 8;J=S

8K O=DD 8K L@= 8HHGJLAGFE=FL L@8L =8;@ MFAL LQH= J=;=AN=K >JGE L@= GL@=J K=JNA;=KV

_$` &RN?LCIL ,;H>M=;JCHA "JJILNCIHG?HN



!

jj ] 0 ; A ?

3@= =PL=JAGJ D8F<K;8HAF? K=JNA;=K HJGNA<= KH=;A8D 9=F=>ALK H=;MDA8J LG 8DD HJGH=JLA=K OAL@AF

L@= %AKLJA;L AF L@= E8FF=J <=K;JA9=< 89GN=V 3@=K= 8KK=KKE=FLK 8J= 8HHGJLAGF=< J=D8LAN= LG L@=

<=JAN8LAN= 9=F=>ALK J=;=AN=< 9Q H8JLA;MD8J HJGH=JLA=K >JGE #G8J< MF<=JL8CAF?K AF L@=

;GFKLJM;LAGF G> L@= AF>J8KLJM;LMJ=V "K =PHD8AF=< =8JDA=JS L@AK AK 9=;8MK= 8DD HJGH=JLA=KS 9Q L@=AJ

F8LMJ=S J=IMAJ= L@=K= 9M>>=J D8F<K;8HAF? 8J=8K GMLKA<= L@= %AKLJA;L AF GJ<=J LG <=N=DGH L@=

HJGH=JLQ OAL@AF L@= %AKLJA;LS KM;@ HJGH=JLA=K L@=J=>GJ= 9=F=>AL HJGHGJLAGF8DDQV 6@AD= 8DD

HJGH=JLA=K 9=F=>AL >JGE L@=K= K=JNA;=KS L@=Q 8J= GFDQ 8KK=KK=< AF 8;;GJ<8F;= OAL@ L@=

HJGHGJLAGF8D 9=F=>AL L@=Q J=;=AN=V 3@=J=>GJ=S L@= E8?FALM<= G> L@= HJGHGJLAGF8D 9=F=>AL >GJ =8;@

HJGH=JLQ >GJ L@AK H8JLA;MD8J 8KK=KKE=FL <G=K FGL N8JQ 8;;GJ<AF? LG L@= H8JLA;MD8J ;@8J8;L=JAKLA;K

G> L@= H8J;=D GJ 8;J=V

_%` /@@^2CN? "JJILNCIHG?HN

3@= G>>\KAL= K=JNA;=K O@A;@ ;GFKAKL HJAE8JADQ G> JG8<O8Q J=D8L=< AEHJGN=E=FLK OAL@AF

$GMFLQ 1G8< sok JA?@L\G>\O8Q 8F< O@A;@ 9=F=>AL L@= ;GEEMFALA=K 8J= 8HHGJLAGF=< 8;;GJ<AF? LG

L@= MK=S =PHJ=KK=< 8K *3& LJAH ?=F=J8LAGF J8L=KS 8KKG;A8L=< OAL@ KH=;A>A; LQH=K G> HJGH=JLQ AF

L@GK= ;GEEMFALA=KV 2AF?D= '8EADQ @GE=K ?=F=J8DDQ @8N= EGJ= AF@89AL8FLKS EGJ= N=@A;D=KS 8F<

L@=J=>GJ= @A?@=J >J=IM=F;Q G> MK= G> JG8<O8QK AF L@=AJ J=KH=;LAN= ;GEEMFALQV $GF<GEAFAMEKS

;DM9 @GE=K 8F< NADD8KS @GO=N=JS MLADAR= L@= ;GEEMFALQ JG8<O8QK D=KK 8F< L@=J=>GJ= 9=F=>AL D=KK

L@8F L@=AJ 2AF?D= '8EADQ MFAL ;GMFL=JH8JLKV "K 8 J=KMDLS 2AF?D= '8EADQ MFALK ;8F 9= K8A< LG =FBGQ

L@= KH=;A8D 9=F=>ALK G> L@=K= ;GEEMFALQ KH=;A>A; AEHJGN=E=FLK LG 8 D8J?=J E8?FALM<= L@8F 8DD

GL@=J LQH=K G> MFALKV 2AF?D= '8EADQ MFALK OAL@AF =8;@ J=KH=;LAN= ;GEEMFALQ OADD L@=J=>GJ= 9=

8KK=KK=< KA?FA>A;8FLDQS 9ML FGL KM9KL8FLA8DDQS EGJ= L@8F -MDLA\'8EADQ 8F< >GJ L@= J=8KGF L@8L L@=Q

OADD 9= MKAF? ;GEEMFALQ JG8<O8QK EGJ= G>L=F 8F< @=F;= J=;=AN= KA?FA>A;8FLDQ EGJ= KH=;A8D

9=F=>ALK >JGE L@= KH=;A>A; AEHJGN=E=FLK G> JG8<O8Q DA?@LAF?S KA?F8?= 8F< E8AFL=F8F;= HJGNA<=<

9Q L@= %AKLJA;LV

_&` &HPCLIHG?HN;F -CNCA;NCIH "JJILNCIHG?HN

3@= EALA?8LAGF AF>J8KLJM;LMJ= K=JNA;=K HJGNA<= KH=;A8D 9=F=>ALK H=;MDA8J LG 8DD HJGH=JLA=K

OAL@AF L@= %AKLJA;L AF L@= E8FF=J <=K;JA9=< 89GN=V 3@=K= 8KK=KKE=FLK 8J= 8HHGJLAGF=< J=D8LAN=

LG L@= <=JAN8LAN= 9=F=>ALK J=;=AN=< 9Q H8JLA;MD8J HJGH=JLA=K >JGE #G8J< MF<=JL8CAF?K AF L@=

;GFKLJM;LAGF G> L@= AF>J8KLJM;LMJ=V "K =PHD8AF=< =8JDA=JS L@AK AK 9=;8MK= 8DD HJGH=JLA=KS 9Q L@=AJ

F8LMJ=S J=IMAJ= L@= J=HD8;=E=FL G> DGKL O=LD8F< 8F< @89AL8LS AJJ=KH=;LAN= G> L@= LQH= G> D8F< MK=S

KM;@ HJGH=JLA=K L@=J=>GJ= 9=F=>AL HJGHGJLAGF8DDQV 6@AD= 8DD HJGH=JLA=K 9=F=>AL >JGE L@=K=

K=JNA;=KS L@=Q 8J= GFDQ 8KK=KK=< AF 8;;GJ<8F;= OAL@ L@= HJGHGJLAGF8D 9=F=>AL L@=Q J=;=AN=V

3@=J=>GJ=S L@= E8?FALM<= G> L@= HJGHGJLAGF8D 9=F=>AL >GJ =8;@ HJGH=JLQ >GJ L@AK H8JLA;MD8J

8KK=KKE=FL <G=K FGL N8JQ 8;;GJ<AF? LG L@= H8JLA;MD8J ;@8J8;L=JAKLA;K G> L@= H8J;=D GJ 8;J=V



!

jk ] 0 ; A ?

_'` 0LI@?MMCIH;F b 0?LGCNNCHA "JJILNCIHG?HN

3@= HJG>=KKAGF8D 8F< H=JEALLAF? K=JNA;=K HJGNA<= KH=;A8D 9=F=>ALK H=;MDA8J LG 8DD HJGH=JLA=K

OAL@AF L@= %AKLJA;L AF L@= E8FF=J <=K;JA9=< 89GN=V 3@=K= 8KK=KKE=FLK 8J= 8HHGJLAGF=< J=D8LAN=

LG L@= <=JAN8LAN= 9=F=>ALK J=;=AN=< 9Q H8JLA;MD8J HJGH=JLA=K >JGE #G8J< MF<=JL8CAF?K AF L@=

;GFKLJM;LAGF G> L@= AF>J8KLJM;LMJ=V "K =PHD8AF=< =8JDA=JS L@AK AK 9=;8MK= 8DD HJGH=JLA=KS 9Q L@=AJ

F8LMJ=S J=IMAJ= L@= L@=K= <=KA?FS AFKH=;LAGFS H=JEALLAF? 8F< GL@=J ;GKLK L@8L 8J= J=IMAJ=< >GJ L@=

=FLAJ= AF>J8KLJM;LMJ= HJG?J8ES AJJ=KH=;LAN= G> L@= LQH= G> D8F< MK=S KM;@ HJGH=JLA=K L@=J=>GJ=

9=F=>AL HJGHGJLAGF8DDQV 6@AD= 8DD HJGH=JLA=K 9=F=>AL >JGE L@=K= K=JNA;=KS L@=Q 8J= GFDQ 8KK=KK=< AF

8;;GJ<8F;= OAL@ L@= HJGHGJLAGF8D 9=F=>AL L@=Q J=;=AN=V

mXl "JJFC=;NCIH I@ NB? 0LIJILNCIH;N? 2J?=C;F #?H?@CNM NI NB? "FFI=;N?> $IMNM

";;GJ<AF?DQS L@= J=8KGF89D= 8F< >8AJ 8HHGJLAGFE=FL G> L@= KH=;A8D 9=F=>ALK HJGNA<=< 9Q L@=

%AKLJA;L O@A;@ AK H=;MDA8J LG 9GL@ L@= 8;J=K 8F< L@= HD8LL=< H8J;=DK J=KMDLK AF L@= HJGHGJLAGF8L=

KH=;A8D 9=F=>AL O@A;@ AK L@= >AF8D KL=H J=IMAJ=< MF<=J 'DGJA<8 D8O LG ;GEHD=L= L@= >APAF? G> L@=

8KK=KKE=FLK LG 9= AEHGK=< 8F< D=NA=<V

3@= 8HHDA;8LAGF G> L@= HJGHGJLAGF8L= KH=;A8D 9=F=>AL AK AEHGJL8FLV 3@= J=D8LAN= E8?FALM<= G>

=8;@ KH=;A8D 9=F=>AL H=;MDA8J LG =8;@ HJGH=JLQ >GJ 68L=J -8F8?=E=FL 2=JNA;=K AK <=L=JEAF=< 9Q

8F8DQRAF? L@= J=KH=;LAN= 8;J=8?= G> =8;@ MFAL AF HJGHGJLAGF LG L@= LGL8D 8;J=8?= G> L@= =FLAJ=

%AKLJA;LV 3@= J=D8LAN= E8?FALM<= G> 8<<=< MK= AK <AJ=;LDQ J=D8L=< LG L@= LGL8D 8;J=8?= G> =8;@ MFAL

LQH=V 3@= ?J=8L=J 8;J=8?= 8 H8JLA;MD8J MFAL G;;MHA=KS L@= ?J=8L=J L@= KH=;A8D 9=F=>AL J=;=AN=<

>JGE L@= %AKLJA;LXK 68L=J -8F8?=E=FL 2QKL=E 8F< L@MKS L@= ?J=8L=J J=D8LAN= E8?FALM<= 8K

;GEH8J=< OAL@ L@= GL@=J MFALKV 3@= K8E= 8F8DQKAK O8K =EHDGQ=< >GJ L@= KH=;A8D 9=F=>AL G>

8<<=< =FBGQE=FL 9=;8MK= L@= (GD> $GMJK= J=;=AN=K EGJ= 8<<=< =FBGQE=FL 9=;8MK= ALK HMJHGK=

AK J=;J=8LAGF8D O@=J=8K J=KA<=FLA8D HD8LK 8J= E8AFDQ >GJ <O=DDAF?V #=LL=J O8L=J E8F8?=E=FL

D=8<K LG =F@8F;=< ;GMJK= ;GF<ALAGFK 8F< AF;J=8K=K L@= IM8DALQ 8F< K8LAK>8;LAGF G> L@= D8F< MK=V

0;L=?F 3SJ?

.OG<?L

I@ 4HCNM

.OG<?L

I@ &14aM $IMN "FFI=;NCIH

0?L=?HN I@ $IMN

"FFI=;NCIH 4M? _i` &HDISG?HN _j` "FF _k`

"FFI=;NCIH <S

OM? b

&HDISG?HN

"FFI=;NCIH <S

4HCN

olc m k olSknnVqng kVpjv kVljv jVnjv kVpjv olSknnVqng kqSmrkVorg

oqc j kVo \g jVjjv jVjjv jVjjv jVjjv \g \g

plc nm kVrn kSmqoSlmjVqmg nlVlpv mkVqjv kjVoqv nlVlpv kSmqoSlmjVqmg mkSsrlVkkg

qpc lo lVol kSjsoSjmsVojg mmVpov loVlnv rVnkv mmVpov kSjsoSjmsVojg nmSrjkVorg

sjc j lVqm \g jVjjv jVjjv jVjjv jVjjv \g \g

kjjc j mVlq \g jVjjv jVjjv jVjjv jVjjv \g \g

-MDLA\>8EADQ ^&KHD8F8<=_ oj jVrl qklSpnoVjjg lkVsjv kpVnlv oVnqv lkVsjv qklSpnoVjjg knSlolVsjg

-' ^5=J;=DDA_ l jVoo ksSkksVqng jVosv jVnnv jVkov jVosv ksSkksVqng sSoosVrqg

(GD> $GMJK= e "E=FALQ j \ \g jVjjv jVjjv jVjjv jVjjv \g \g

3IN;F ijk kUjmlUioqXoid ihhXhht omXhht jmXhht ihhXhht kUjmlUioqXoid

^k_ 1=D8LAN= -8?FALM<=

^l_ 1=D8LAN= E8?FALM<= G> "<<=< &FBGQE=FL

^m_ 1=D8LAN= -8?FALM<= G> "DD 2=JNA;=K

2OL@;=? 6;N?L -;H;A?G?HN 2SMN?G



!

jl ] 0 ; A ?

3@= K=;GF< 8F< L@AJ< ;@8JLK 9=DGOS K@GOK L@= ;GKL 8DDG;8LAGF E=L@G<GDG?Q >GJ 4LADALA=KS

AF;DM<AF? HGL89D= O8L=JS K8FAL8JQ K=O=J 8F< AJJA?8LAGF O8K 8F8DQR=< 98K=< GF LOG <AKLAF;L

;GEHGF=FL H8JLKV 'AJKL L@= HGL89D= O8L=J 8F< K8FAL8JQ K=O=J ;GEHGF=FLS >DGO J8L=K =KL89DAK@=<

9Q 'DGJA<8 "<EAFAKLJ8LAN= $G<= >GJ <A>>=J=FL MK= LQH=K O8K MK=<V 3@=K= >DGO J8L=K @=DH

<=L=JEAF= L@= MFALK L@8L MK= L@= AF>J8KLJM;LMJ= L@= EGKLS <=L=JEAFAF? L@= KAR= G> HAH=K 8F<

GL@=J 8F;ADD8JQ >8;ADALA=K >GJ L@= <A>>=J=FL MFAL LQH=KS 8F< ;GFK=IM=FLDQ L@= EGKL EGF=Q LG 9=

KH=FL GF L@= ;GFKLJM;LAGF G> L@=K= >8;ADALA=KV

2AEAD8JDQ >GJ L@= AJJA?8LAGF KQKL=ES L@= ;GKL 8DDG;8LAGF E=L@G<GDG?Q AK 98K=< GF L@= MK= G>

L@= >8;ADALA=K OAL@ 8 FGL89D= =P;=HLAGF L@8L AK L@= MK= AK 98K=< GF L@= 8N=J8?= AJJA?8L=< 8J=8 >GJ

=8;@ DGL LQH=V 3@= 8J=8 G> D8F< 8J=8 LG 9= AJJA?8L=< @=DHK <=L=JEAF= L@= MFALK L@8L MK= L@=

AF>J8KLJM;LMJ= L@= EGKLS 8?8AFS 8DKG <=L=JEAFAF? L@= KAR= G> HAH=K 8F< GL@=J 8F;ADD8JQ >8;ADALA=K >GJ

L@= <A>>=J=FL MFAL LQH=KS 8F< ;GFK=IM=FLDQ L@= EGKL EGF=Q LG 9= KH=FL GF L@= ;GFKLJM;LAGF G>

L@=K= >8;ADALA=KV

" KAEAD8J 8F8DQKAK ;8F 9= MK=< LG <=L=JEAF= L@= J=D8LAN= E8?FALM<= G> L@= KH=;A8D 9=F=>ALK

H=;MDA8J LG L@= HJGH=JLA=K 9=LO==F L@= N8JAGMK D8F< MK= LQH=KV 3@= MFALK L@8L ;8MK= L@= EGKL

<GDD8JK LG 9= KH=FL GF L@= ;GFKLJM;LAGF G> L@= >8;ADALA=K 8J= L@= K8E= MFALK L@8L MK= L@=

AF>J8KLJM;LMJ= L@= EGKLV 3@= MFALK L@8L MK= L@= AF>J8KLJM;LMJ= L@= EGKL 8J= 8DKG L@= K8E= MFALK

L@8L 9=F=>AL L@= EGKL >JGE L@= AF>J8KLJM;LMJ=V 3@MKS 8 <AJ=;L ;GJJ=D8LAGF =PAKLK 9=LO==F L@=

MFALK ;8MKAF? L@= EGKL EGF=Q LG 9= KH=FL GF L@= ;GKL G> ;GFKLJM;LAGF J=;=ANAF? L@= EGKL

9=F=>ALK >JGE L@= ;8HAL8D AEHJGN=E=FL HJG?J8EV



!

jm ] 0 ; A ?

3@= ;GKL 8DDG;8LAGF E=L@G<GDG?Q >GJ JG8<O8Q J=D8L=< G>>\KAL= AEHJGN=E=FLK MK=< *3&

^*FL=JF8LAGF8D 3J8>>A; &F?AF==JK_ 31*0 J8L=K LG <=L=JEAF= L@= 8DDG;8LAGF G> ;GKLK >GJ L@AK H8JL G>

L@= ;8HAL8D AEHJGN=E=FL HJG?J8EV 3@= *3& 31*0 J8L=K @=DH <=L=JEAF= L@= MFALK L@8L MK= L@=

AF>J8KLJM;LMJ= L@= EGKLS ?=F=J8LAF? L@= KAR= G> L@= JG8<O8Q >8;ADALA=K 8F< ;GFK=IM=FLDQ ;8MK= L@=

EGKL EGF=Q LG 9= KH=FL AF ;8HAL8D GF L@=K= >8;ADALA=KV " KAEAD8J 8F8DQKAK ;8F 9= MK=< LG

<=L=JEAF= L@= J=D8LAN= E8?FALM<= G> L@= KH=;A8D 9=F=>ALK H=;MDA8J LG L@= HJGH=JLA=K AF L@=

%AKLJA;LV 3@= MFALK L@8L ;8MK= L@= EGKL ;GKL LG 9= KH=FLS 8F< MK= L@= AF>J8KLJM;LMJ= L@= EGKL

9=F=>AL L@= EGKL >JGE L@= JG8<O8Q ;8HAL8D AEHJGN=E=FL HJG?J8EV 3@MKS 8 <AJ=;L ;GJJ=D8LAGF

=PAKLK 9=LO==F L@= MFALK ;8MKAF? L@= EGKL ;8HAL8D LG 9= KH=FL GF L@= JG8<O8QK 8F< L@= MFALK

J=;=ANAF? L@= EGKL 9=F=>ALK >JGE L@= AEHD=E=FL8LAGF G> L@= ;8HAL8D AEHJGN=E=FL HJG?J8E

0;L=?F 3SJ?

.OG<?L

I@ 4HCNM

.OG<?L

I@ &14aM $IMN "FFI=;NCIH

0?L=?HN I@ $IMN

"FFI=;NCIH 4M? _i` &HDISG?HN _j` "FF _k`

"FFI=;NCIH <S

OM? b

&HDISG?HN

"FFI=;NCIH <S

4HCN

olc m kVjj g lpSnjlVsn lVljv kVpov jVoov lVljv g lpSnjlVsn g rSrjjVsr

oqc j kVln g \ jVjjv jVjjv jVjjv jVjjv g \ g \

plc nm kVkr g nnpSlllVrl mqVllv lqVslv sVmkv mqVllv g nnpSlllVrl g kjSmqqVlq

qpc lo kVnm g mknSpjlVlj lpVlnv ksVprv pVopv lpVlnv g mknSpjlVlj g klSornVjs

sjc j kVpo g \ jVjjv jVjjv jVjjv jVjjv g \ g \

kjjc j kVrq g \ jVjjv jVjjv jVjjv jVjjv g \ g \

-MDLA\>8EADQ ^&KHD8F8<=_ oj jVpl g njjSpnkVpl mmVnlv loVjqv rVmpv mmVnlv g njjSpnkVpl g rSjklVrm

-' ^5=J;=DDA_ l knVsm g kjSrqpVnn jVskv jVprv jVlmv jVskv g kjSrqpVnn g oSnmrVll

(GD> $GMJK= e "E=FALQ j jVjj g \ jVjjv jVjjv jVjjv jVjjv g \ g \

3IN;F ijk jkXqh iUiqpUolnXhjd qqXhqt omXhht jmXhht ihhXhht iUiqpUolnXhjd

^k_ 1=D8LAN= -8?FALM<=

^l_ 1=D8LAN= E8?FALM<= G> "<<=< &FBGQE=FL

^m_ 1=D8LAN= -8?FALM<= G> "DD 2=JNA;=K

0;L=?F 3SJ?

.OG<?L

I@ 4HCNM

.OG<?L

I@ &14aM $IMN "FFI=;NCIH

0?L=?HN I@ $IMN

"FFI=;NCIH 4M? _i` &HDISG?HN _j` "FF _k`

"FFI=;NCIH <S

OM? b

&HDISG?HN

"FFI=;NCIH <S

4HCN

olc m kVjj g oSpskVmj nVkpv mVklv kVjnv nVkpv g oSpskVmj g kSrsqVkj

oqc j kVjm g \ jVjjv jVjjv jVjjv jVjjv g \ g \

plc nm jVpo g omSmonVpk msVjkv lsVlpv sVqov msVjkv g omSmonVpk g kSlnjVrj

qpc lo jVpr g mlSmloVmr lmVpnv kqVqmv oVskv lmVpnv g mlSmloVmr g kSlsmVjl

sjc j kVjk g \ jVjjv jVjjv jVjjv jVjjv g \ g \

kjjc j jVno g \ jVjjv jVjjv jVjjv jVjjv g \ g \

-MDLA\>8EADQ ^&KHD8F8<=_ oj jVpp g nlSrrmVom mkVmpv lmVolv qVrnv mkVmpv g nlSrrmVom g nlSrrmVom

-' ^5=J;=DDA_ l qsVkl g lSojkVnl kVrmv kVmqv jVnpv kVrmv g lSojkVnl g lSojkVnl

(GD> $GMJK= e "E=FALQ j jVjj g \ jVjjv jVjjv jVjjv jVjjv g \ g \

3IN;F ijk lXpjmimj iknUomnXjld nnXpit omXhht jmXhht ihhXhht iknUomnXjld

^k_ 1=D8LAN= -8?FALM<=

^l_ 1=D8LAN= E8?FALM<= G> "<<=< &FBGQE=FL

^m_ 1=D8LAN= -8?FALM<= G> "DD 2=JNA;=K

0IN;<F? 6;N?L ;H> 2;HCN;LS 2?Q?L

*LLCA;NCIH 6;N?L 2SMN?G



!

jn ] 0 ; A ?

3@= ;GKL 8DDG;8LAGF E=L@G<GDG?Q >GJ HJGB=;L D8F<K;8HAF? ] G>>\KAL=S =FNAJGFE=FL8D O=LD8F<

EALA?8LAGF 8DGF? OAL@ HJG>=KKAGF8D e H=JEAL >==K 8J= 8DD HJGB=;L ;GKLK L@8L 8J= <M= LG L@=

<=N=DGHE=FL G> L@= %AKLJA;L 8K 8 O@GD=S AF L@8L A> AL O=J= FGL >GJ L@= =FLAJ= <=N=DGHE=FLS KH=;A>A;

D8F< MK=K 9=F=>AL =IM8DDQ >JGE L@= =FLAJ= <=N=DGHE=FL HJG?J8EV "DD HJGH=JLA=K OAL@AF L@=

%AKLJA;L J=;=AN= AF;J=8K=< =FBGQE=FL >JGE L@= G>>\KAL= D8F<K;8HAF?S =FNAJGFE=FL8D O=LD8F<

EALA?8LAGF 8F< AF;J=8K=< MK= G> 8DD K=JNA;=K >JGE L@= LQHA;8D KG>L ;GKLK 8KKG;A8L=< OAL@

<=N=DGHE=FL HJGB=;LK G> L@AK KAR= 8F< E8?FALM<=V "K L@=K= EAK;=DD8F=GMK K=JNA;=K 8J= FGL

8LLJA9ML89D= LG 8FQ KH=;A>A; D8F< MK=K L@= 8HHGJLAGFE=FL G> L@=K= K=JNA;=K AK J=>D=;LAN= G> L@=

KH=;A8D 9=F=>ALK =PHD8AF=< =8JDA=J AF L@AK J=HGJLV

3@= L89D= GF L@= >GDDGOAF? H8?= K@GOK L@= LGL8D 8HHGJLAGF=< ;GKLK 8>L=J 8HHGJLAGFE=FL G>

L@= KH=;A8D 9=F=>AL 8HHDA;8LAGFV

0;L=?F 3SJ?

.OG<?L

I@ 4HCNM

.OG<?L

I@ &14aM $IMN "FFI=;NCIH

0?L=?HN I@ $IMN

"FFI=;NCIH 4M? _i` &HDISG?HN _j` "FF _k`

"FFI=;NCIH <S

OM? b

&HDISG?HN

"FFI=;NCIH <S

4HCN

olc m k g lSsrsVpo lVqsv lVjsv jVqjv lVqsv g lSsrsVpo g sspVoo

oqc j k g \ jVjjv jVjjv jVjjv jVjjv g \ g \

plc nm k g nlSrokVpo njVjnv mjVjmv kjVjkv njVjnv g nlSrokVpo g sspVoo

qpc lo k g lnSskmVqo lmVlrv kqVnpv oVrlv lmVlrv g lnSskmVqo g sspVoo

sjc j k g \ jVjjv jVjjv jVjjv jVjjv g \ g \

kjjc j k g \ jVjjv jVjjv jVjjv jVjjv g \ g \

-MDLA\>8EADQ ^&KHD8F8<=_ oj jVq g mnSrqsVlo mlVosv lnVnnv rVkov mlVosv g mnSrqsVlo g psqVos

-' ^5=J;=DDA_ l j g kSmsoVkq kVmjv jVsrv jVmmv kVmjv g kSmsoVkq g psqVos

(GD> $GMJK= e "E=FALQ j j g \ jVjjv jVjjv jVjjv jVjjv g \ g \

3IN;F ijk nXo ihoUhjqXlod ihhXhht omXhht jmXhht ihhXhht ihoUhjqXlod

^k_ 1=D8LAN= -8?FALM<=

^l_ 1=D8LAN= E8?FALM<= G> "<<=< &FBGQE=FL

^m_ 1=D8LAN= -8?FALM<= G> "DD 2=JNA;=K

/@@^2CN? *GJLIP?G?HNM

0;L=?F 3SJ?

.OG<?L

I@ 4HCNM

.OG<?L

I@ &14aM $IMN "FFI=;NCIH

0?L=?HN I@ $IMN

"FFI=;NCIH 4M? _i` &HDISG?HN _j` "FF _k`

"FFI=;NCIH <S

OM? b

&HDISG?HN

"FFI=;NCIH <S

4HCN

olc m kVjj g lsSsmpVjq lVnkv kVrkv jVpjv lVnkv g lsSsmpVjq g sSsqrVps

oqc j kVln g \ jVjjv jVjjv jVjjv jVjjv g \ g \

plc nm kVks g okkSlrmVpk nkVlov mjVsmv kjVmkv nkVlov g okkSlrmVpk g kkSrsjVml

qpc lo kVok g mqqSpolVnl mjVnqv llVrov qVplv mjVnqv g mqqSpolVnl g koSkjpVkj

sjc j kVqs g \ jVjjv jVjjv jVjjv jVjjv g \ g \

kjjc j jVpl g \ jVjjv jVjjv jVjjv jVjjv g \ g \

-MDLA\>8EADQ ^&KHD8F8<=_ oj jVpl g mjrSnjsVjq lnVrrv krVppv pVllv lnVrrv g mjrSnjsVjq g pSkprVkr

-' ^5=J;=DDA_ l jVjj g klSmmpVmp kVjjv jVqov jVlov kVjjv g klSmmpVmp g pSkprVkr

(GD> $GMJK= e "E=FALQ j jVjj g \ jVjjv jVjjv jVjjv jVjjv g \ g \

3IN;F ijk oXqo iUjkqUnioXmkd ihhXhht omXhht jmXhht ihhXhht iUjkqUnioXmkd

^k_ 1=D8LAN= -8?FALM<=

^l_ 1=D8LAN= E8?FALM<= G> "<<=< &FBGQE=FL

^m_ 1=D8LAN= -8?FALM<= G> "DD 2=JNA;=K

&RN?LCIL ,;H>M=;JCHAU &HPCLIHG?HN;F -CNCA;NCIHU 0LI@?MMCIH;F b 0?LGCNNCHA '??M



!

jo ] 0 ; A ?

oXh /P?LPC?Q I@ NB? *HP?HNILS ">DOMNG?HN %?N?LGCH;NCIH

3@= 8KK=KKE=FL E=L@G<GDG?Q AK 98K=< GF L@= <=N=DGHE=FL HD8F L@8L AK ;MJJ=FLDQ HJGHGK=<

9Q L@= %=N=DGH=JV "K OAL@ 8DD HJGB=;LK G> L@AK KAR= 8F< E8?FALM<=S 8K <=N=DGHE=FL G;;MJKS L@=J=

E8Q 9= ;@8F?=K LG N8JAGMK H8JLK G> L@= HJGHGK=< HJGB=;L EAPS L@= FME9=J G> MFALKS L@= LQH=K G>

MFALKS =L;V 3@= AFN=FLGJQ 8<BMKLE=FL <=L=JEAF8LAGF E=;@8FAKE AK AFL=F<=< LG AFKMJ= L@8L 8DD G>

L@= <=9L AK D=NA=< GFDQ GF <=N=DGH89D= HJGH=JLA=KS KM;@ L@8L 9Q L@= =F< G> L@= <=N=DGHE=FL

H=JAG< L@=J= OADD 9= FG J=E8AFAF? <=9L GF 8FQ MF<=N=DGH89D= HJGH=JLQV

'AJKLS 8K HJGH=JLQ AK L8C=F >JGE 8F MF<=N=DGH=< ^J8O D8F<_ KL8L= 8F< J=8<A=< >GJ

<=N=DGHE=FLS L@= HJGH=JLQ AK HD8LL=< GJ 8DL=JF8LAN=DQ KH=;A>A; KAL= HD8FK 8J= <=N=DGH=< 8F<

HJG;=KK=< L@JGM?@ L@= $GMFLQ 0JGH=JLQ "HHJ8AK=JS O@G 8KKA?FK <AKLAF;L H8J;=D A<=FLA>A;8LAGF

FME9=JK >GJ D8F< L@8L AK J=8<Q LG 9= 9MADL MHGFV /J AF L@= ;8K= G> HJGH=JLQ O@=J= 8

;GF<GEAFAME AK 9=AF? <=N=DGH=< L@= D8F< AK HD8LL=< 8K 8 D8J?= LJ8;L G> D8F<S 8F< MDLAE8L=DQ 8K

L@= <=N=DGH=J >AD=K L@= <=;D8J8LAGF G> ;GF<GEAFAMES L@= $GMFLQ 0JGH=JLQ "HHJ8AK=J 8KKA?F

<AKLAF;L H8J;=D A<=FLA>A;8LAGFK LG =8;@ ;GF<GEAFAME MFAL L@8L OADD 9= ;GFKLJM;L=< GF L@=

HJGH=JLQV

2AF;= 8 HD8L ;8F 8F< E8Q 9= ;@8F?=< <MJAF? L@= <=N=DGHE=FL HD8FS L@=J= 8J= LAE=K O@=F 8

LJ8;L G> D8F< AK J=\HD8LL=< >GJ N8JAGMK J=8KGFKS AF;DM<AF? 9ML FGL DAEAL=< LGS E8JC=L ;GF<ALAGFKS

K8D=K LG 9MAD<=JK O@G <=KAJ= LG 9MAD< <A>>=J=FL HJG<M;LK GF L@= HJGH=JLA=KS 8K KM;@S AF GJ<=J LG

AFKMJ= L@8L HJGH=JLA=K 9=F=>AL >JGE L@= KQKL=E OA<= AEHJGN=E=FLKS 8DD D8F<S =N=F A> HD8LL=<S AK

AFALA8DDQ 8KK=KK=< 8K MF<=N=DGH=< LJ8;LK G> D8F< GF 8F =IM8D H=J 8;J= 98KAKV "K KM;@S MFLAD L@=

<=N=DGH=J >AF8DAR=K L@= <=N=DGHE=FL HD8F >GJ 8 LJ8;C G> D8F< 8F< 8<NAK=K L@= %AKLJA;LS L@= =IM8D

H=J 8;J= 98KAK OADD 9= MLADAR=<V

6@=F L@= =N=FLK FGL=< 89GN= G;;MJS L@= %AKLJA;L L@=F 8DDG;8L=K L@= 8HHJGHJA8L= HGJLAGF G>

ALK <=9L LG L@= F=ODQ =KL89DAK@=< 8F< <AKLAF;L H8J;=D A<=FLA>A;8LAGF FME9=JK 8K >AF8DDQ OADD 9=

0;L=?F 3SJ?
2OL@;=? 6;N?L

-;H;A?G?HN

0IN;<F? 6;N?L

;H> 2;HCN;LS

2?Q?L

*LLCA;NCIH 6;N?L

,;H>M=;JCHAU

-CNCA;NCIHU

0LI@\0?LGCNNCHA '??M

/@@^2CN?

*GJLIP?G?HNM
3IN;F

olc olSknnVqng g lpSnjlVsn g oSpskVmj g lsSsmpVjq g lSsrsVpo g kkqSkpnVqj

oqc \g g \ g \ g \ g \ g \

plc kSmqoSlmjVqmg g nnpSlllVrl g omSmonVpk g okkSlrmVpk g nlSrokVpo g lSnlrSsnmVnl

qpc kSjsoSjmsVojg g mknSpjlVlj g mlSmloVmr g mqqSpolVnl g lnSskmVqo g kSrnnSommVlo

sjc \g g \ g \ g \ g \ g \

kjjc \g g \ g \ g \ g \ g \

-MDLA\>8EADQ ^&KHD8F8<=_ qklSpnoVjjg g njjSpnkVpl g nlSrrmVom g mjrSnjsVjq g mnSrqsVlo g kSnssSnorVnq

-' ^5=J;=DDA_ ksSkksVqng g kjSrqpVnn g lSojkVnl g klSmmpVmp g kSmsoVkq g npSllsVkm

(GD> $GMJK= e "E=FALQ \g g \ g \ g \ g \ g \

3IN;F kUjmlUioqXoid iUiqpUolnXhjd iknUomnXjld iUjkqUnioXmkd ihoUhjqXlod mUqknUkjpXqod

3IN;F "JJILNCIH?> $IMNM ;@N?L ;JJILNCIHG?HN I@ 2J?=C;F #?H?@CN "JJFC=;NCIH



!

jp ] 0 ; A ?

<=N=DGH=<V 3@= AFN=FLGJQ 8<BMKLE=FL <=L=JEAF8LAGF 8DDGOK >GJ L@= %AKLJA;L LG L8C= L@= <=9L GF

L@=K= D8J?= LJ8;LK G> D8F<S 8F< 8KKA?F L@= ;GJJ=;L 8DDG;8LAGF G> <=9L LG L@=K= F=ODQ ;J=8L=< MFALKV

3@AK E=;@8FAKE AK <GF= LG AFKMJ= L@8L L@= HJAF;AH8D 8KK=KKE=FL >GJ =8;@ LQH= G> HJGH=JLQ

;GFKLJM;L=< F=N=J =P;==< L@= AFALA8DDQ 8DDG;8L=< 8KK=KKE=FL ;GFL8AF=< AF L@AK J=HGJLV

3@AK AK <GF= H=JAG<A;8DDQ 8K <=L=JEAF=< 9Q L@= %AKLJA;L -8F8?=J GJ L@=AJ 8ML@GJAR=<

J=HJ=K=FL8LAN=S 8F< AK AFL=F<=< LG AFKMJ= L@8L L@= J=E8AFAF? FME9=J G> MFALK LG 9= ;GFKLJM;L=<

;8F 9= ;GFKLJM;L=< GF L@= J=E8AFAF? <=N=DGH89D= D8F<V *> 8L 8FQ LAE=S L@= J=E8AFAF? MFALK 8J=

AFKM>>A;A=FL LG 89KGJ9 L@= J=E8AFAF? <=N=DGHE=FL HD8FS L@= <=N=DGH=J OADD 9= J=IMAJ=< LG E8C= 8

<=FKALQ J=<M;LAGF H8QE=FLS KM;@ L@8L L@= <=9L J=E8AFAF? 8>L=J L@= <=FKALQ J=<M;LAGF H8QE=FL

<G=K FGL =P;==< HJAF;AH8D 8KK=KKE=FL >GJ =8;@ LQH= G> HJGH=JLQ AK =P;==<=< AF L@= AFALA8DDQ

8DDG;8L=< 8KK=KKE=FL ;GFL8AF=< AF L@AK J=HGJLV

"DL=JF8LAN=DQS AF L@AK AFKL8FL ;8K=S L@= <=N=DGHE=FL HD8F @8K ;@8F?=< >GJ 0@8K= nS 8F< L@=J=

8J= ms 4F8KKA?F=< 4FALK L@8L 8J= AFL=F<=< LG 9= ;GFKLJM;L=< AF 0@8K= nS L@8L 8J= FGO AF;DM<=<

AF 0@8K= pV 3@= %AKLJA;L OADD ;GFLAFM= LG >GDDGO L@= HJG;=KK =KL89DAK@=< >GJ L@= 0@8K= n

8KK=KKE=FL 8J=8 8F< 8DDG;8L= L@= 8HHJGHJA8L= HGJLAGF G> ALK <=9L MFLAD KM;@ LAE= 8K L@=J= AK FG

J=E8AFAF? <=9L LG 9= 8DDG;8L=< LG 0@8K= nV /F;= L@AK <=9L AK >MDDQ 8DDG;8L=< AF 0@8K= nS 8F< L@=

DA=F GF L@= J=E8AFAF? D8F< L@=F 9=;GE=K =PLAF?MAK@=<S L@= 8<<ALAGF8D ms 4F8KKA?F=< 4FALK FGO

;GFL=EHD8L=< LG 9= AF;DM<=< AF 0@8K= p OADD 9= 8KKA?F=< LG L@AK 0@8K= n J=E8AFAF? D8F< L@8L AK

FGO FGL =F;ME9=J=< 9Q L@= DA=F G> 0@8K= nV

*F GJ<=J LG AFKMJ= L@8L L@= 8EGMFL G> <=9L <G=K FGL =P;==< L@= E8PAEME H=J 8;J=

8KK=KKE=FLS =P;DM<AF? L@= 8<<ALAGF8D D8F< J=D8LAF? LG L@= 4F8KKA?F=< 4FALK 8FLA;AH8L=< LG 9=

AF;DM<=< >JGE 0@8K= n S L@= %AKLJA;L K@8DD L8C= L@= LGL8D 8;J=K AF 0@8K= p ^=P;DM<AF? L@= 0@8K= n_

8;J=KS J=EGN= 8DD HD8LL=< 8;J=K >JGE K8A< ;8D;MD8LAGFS 8F< ;8D;MD8L= L@= J=E8AFAF? <=9L >GJ L@=

MFHD8LL=< 8;J=K 8F< A> L@= <=N=DGH=J K@8DD E8C= 8FQ H8QE=FLK LG L@= %AKLJA;L LG 9JAF? L@=

MFHD8LL=< 8;J=K J=E8AFAF? <=9L H=J 8;J= LG L@= E8PAEMEV

pXh "FFI=;NCIH I@ 2?LC?M jhio 0B;M? n $;JCN;F *GJLIP?G?HN 1?P?HO? #IH>M NI 0LIJ?LNC?M CH NB?

%CMNLC=NX

3@AK K=;LAGF G> L@= J=HGJL L8C=K L@= ;GKL 8DDG;8LAGFK A<=FLA>A=< AF L@AK J=HGJL 8F< KHJ=8<K L@8L

;GKL GN=J L@= HJGHGK=< <=N=DGHE=FL HD8FS L8CAF? AFLG ;GFKA<=J8LAGF L@= ;GKLK G> AKKMAF? L@=

2=JA=K ljkq ] 0@8K= p #GF<KS AF;DM<AF? $8HAL8DAR=< *FL=J=KLS 1=K=JN= ";;GMFL 1=IMAJ=E=FLK 8F<

$GKL G> *KKM8F;=V *L K@GMD< 9= FGL=< L@8L L@8L L@= <=N=DGH=JS 38QDGJ -GJJAKGF &KHD8F8<= @8K

8<NAK=< L@= %AKLJA;L L@8L AL OADD ;GFKLJM;L 8KK=LK OAL@AF L@= 0@8K= p "J=8 LG AFKMJ= L@8L L@=K=

;GFKLJM;L=< 8KK=LK OADD 9= 8F G9DA?8LAGF G> L@= ;GEHD=LAGF 8?J==E=FL OAL@ 38QDGJ -GJJAKGF



!

jq ] 0 ; A ?

&KHD8F8<=S 8F< KM;@ 8K KM;@S L@= LGL8D AF>J8KLJM;LMJ= LG 9= >AF8F;=< 9Q L@= %AKLJA;L AK

gnSsorSspkVlo HDMK L@= ;GKLK G> AKKM8F;=S 8K K@GOF AF L@= ;@8JL 9=DGOV

3@= >GDDGOAF? ;@8JL J=>D=;LK L@= HJ=DAEAF8JQ KARAF? >GJ L@= 2=JA=K ljkq ] 0@8K= p #GF<KV

'JGE L@= <=L=JEAF8LAGF G> L@= 08J %=9L F==<=< LG >AF8F;= L@= HJGB=;LS O= ;8F ;GEHML= L@=

GMLKL8F<AF? H=J MFAL <=9LS 8F< =KLAE8L=< 8FFM8D <=9L K=JNA;= H8QE=FLK GF L@= MFALKV 3@= 9=DGO

;@8JL K@GOK L@= 8DDG;8LAGF G> <=9L AF;DM<AF? L@= 8<<ALAGF8D ms 4F8KKA?F=< 4FALK ;MJJ=FLDQ AF

0@8K= n L@8L 8J= 8FLA;AH8L=< LG 9= 8DDG;8L=< <=9L >JGE L@= 0@8K= p #GF<KV

"K FGL=< =8JDA=J AF L@AK J=HGJLS AFALA8DDQ L@= <=9L AK D=NA=< GF L@= D8F<K AF L@= 0@8K= p 8J=8 GF 8F

=IM8D 8;J=8?= 98KAKS 8F< L@8L ms MFALK AF L@AK 8KK=KKE=FL 8J=8S 8J= 8DKG AF;DM<=< AF L@= 0@8K= n

8KK=KKE=FL 8J=8 9ML 8J= FGL 8FLA;AH8L=< LG 9= KM9B=;L LG L@= DA=F G> L@= 2=JA=K ljko 0@8K= n 8F<

2=JA=K ljkp "KK=KKE=FLK <M= LG L@= HD8FF=< MFAL ;@8F?=K 9Q L@= %=N=DGH=JV 3@=K= nr MFALK 8J=

AF 8<<ALAGF LG L@= GJA?AF8D <=N=DGHE=FL HD8F ^8K 8E=F<=<_S 8F< L@= %AKLJA;L OADD ;GFLAFM= LG

>GDDGO L@= HJG;=KK GMLDAF=< AF L@= 0@8K= n -=L@G<GDG?QS 8F< 8KKA?F <=9L 8K HJGH=JLQ AK HD8LL=<S

@GO=N=JS L@= ms 8<<ALAGF8D 4F8KKA?F=< 4FALK OADD 9= KM9B=;L LG L@= DA=F G> L@= KH=;A8D

8KK=KKE=FLK K=;MJAF? L@= 2=JA=K ljkq 9GF<KV

3@= 9=DGO ;@8JL K@GOK L@= 8DDG;8LAGF G> <=9L =P;DM<AF? L@= ms 4F8KKA?F=< 4FALK ;MJJ=FLDQ AF

0@8K= n S A> L@= 0@8K= n DA=F AK MF89D= LG 9= =PLAF?MAK@=< >GJ 8FQ J=8KGFV

0;L=?F 3SJ?
.OG<?L I@

4HCNM

3IN;F "JJILNCIH?>

$IMNM

$IGJF?NCIH

"AL??GHN

/<FCA;NCIH I@

%?P?FIJ?L _i`

.&3 3IN;F

"JJILNCIH?> $IMNM

;@N?L /<FCA;CIH I@

$IGJF?NCIH

0?L=?HN I@

"JJILNCIH?>

$IMNM

h

2?LC?M jhio ^ 3IN;F

0;L %?<N #S

0LI>O=N 3SJ?

2?LC?M jhio 0;L

%?<N 0?L 4HCN

&23*-"3&%

"HHO;F %?<N

2?LPC=?

$IFF?=NCIH

$IMNM ;H>

%CM=IOHNM

&23*-"3&%

3IN;F "HHO;F

0;SG?HN 0?L

4HCN

3IN;F %?<N

2?LPC=?

olc m kkqSkpnVqjg \g kkqSkpnVqjg kVsqv knkSsnqVkng nqSmkoVqkg mSlooVorg llqVrsg mSnrmVnqg sSqppVqmg

oqc j \g \g jVjjv \g \g g \ \g g \ \g

plc nm lSnlrSsnmVnlg \g lSnlrSsnmVnlg njVsjv lSsnlSqjrVqkg prSnmoVjsg nSqjrVqjg mlsVpkg oSjmrVmkg ljlSnqnVllg

qpc lo kSrnnSommVlog \g kSrnnSommVlog mkVjpv lSlmnSproVlqg rsSmrqVnkg pSkojVmng nmjVolg pSorjVrpg komSqorVmsg

sjjc j \g \g jVjjv \g \g g \ \g g \ \g

kjjc j \g \g jVjjv \g \g g \ \g g \ \g

-MDL\A>8EADQ \

&KHD8F8<= oj kSnssSnorVnqg \g kSnssSnorVnqg loVlov kSrkpSpljVsng mpSmmlVnlg lSnssVrqg kqnVssg lSpqnVrpg klnSssmVmkg

-MDLA\>8EADQ \

5=J;@=DDA l nrSqmjVoog \g nrSqmjVoog jVrlv osSjmqVsng lsSokrVsqg lSjmkVjpg knlVkqg lSkqmVlng nSjplVkmg

3IN;F ijk mUqkpUpkhXkqd mUqkpUpkhXkqd ihhXhht oUiqmUhhhXhid mpUlqmXqld lqmUhmlXopd

-;R "HHO;F %?<N 2?LPC=? dlqmUhmlXop

1IOH>CHA ^d

^k_ 3@= ;GEHD=LAGF 8?J==E=FL G9DA?8LAGF AK ./3 8 >AF8F;A8D G9DA?8LAGF \ AL AK 8F G9DA?8LAGF G> L@= L@= %=N=DGH=J LG /.,7 ;GEHD=L= L@= AF>J8KLJM;LMJ=

'FIQ 6;S $IGGOHCNS %?P?FIJG?HN %CMNLC=N

"MM?MMG?HN ,?P?FM

2?LC?M jhio ^ 0B;M? n ;H> 0B;M? o $;JCN;F *GJLIP?G?HN 1?P?HO? #IH>M



!

kh ] 0 ; A ?

qXh 01&,*-*."18 2IOL=? ;H> 4M? I@ NB? 2?LC?M jhio 0B;M? n ;H> 0B;M? o $;JCN;F

*GJLIP?G?HN 1?P?HO?

'FIQ 6;S $IGGOHCNS %?P?FIJG?HN %CMNLC=N

2IOL=? b 4M? I@ 'OH>M

2?LC?M jhio ^ 0B;M? n ;H> 0B;M? o

2J?=C;F "MM?MMG?HN #IH>M

01&,*-*."18 2*9*.(

08J %=9L *KKM=< qSksoSjjj

0JGB=;L $GKLK oSsmrSrmj

$8HAL8DAR=< *FL=J=KL nsoSjoo

%=9L 2=JNA;=

1=K=JN= nsoSjoo

$GKL G> *KKM8F;= lpmSqjj

1GMF<AF? 0JG;==<K lSmpj

3IN;FW oUiqmUhhh

ihXh 0L?FCGCH;LS "MM?MMG?HN 1IFF

&P@A9AL k HJGNA<=K L@= 8KK=KKE=FL JGDD >GJ L@= 2=JA=K ljkq ] 0@8K= p $8HAL8D *EHJGN=E=FL

0JG?J8ES =P;DM<AF? 8FQ ;8HAL8DAR=< AFL=J=KL H=JAG<V %=9L 2=JNA;= 8KK=KKE=FLK K@8DD 9= H8A< AF

L@AJLQ ^mj_ 8FFM8D AFKL8DDE=FLKV

/F> ,IN .OG<?L 'IFCI e 0B;M? l "=L?;A? 0B;M? n "=L?;A? 3IN;F "=L?;A? 0LIJ?LNS /QH?L "MM?MMG?HN <S "=L? 3IN;F "MM?MMG?HN <S 'IFCI mja moa nja ona qha -' _&MJF;H;>?` -' _5?L=?FFC`

3J8;L 'k mkmnqojjjpq j kkVon kkVon

38QDGJ -GJJAKGF G> &KHD8F8<= .8HD=K ,,$ ook

.GJL@ $8LLD=E=F 1G8<S 2MAL= ljjS 28J8KGL8S ',V

mnlml

g lskSkqlVlj g mSmpjSklqVkr nm

3J8;L 'k mkmnqojjjpq j rVks rVks

38QDGJ -GJJAKGF G> &KHD8F8<= .8HD=K ,,$ ook

.GJL@ $8LLD=E=F 1G8<S 2MAL= ljjS 28J8KGL8S ',V

mnlml

g lskSkqlVlj g lSmrnSqjjVmk lo

3J8;L 'k mkmnqojjjpq j jVqn jVqn

38QDGJ -GJJAKGF G> &KHD8F8<= .8HD=K ,,$ ook

.GJL@ $8LLD=E=F 1G8<S 2MAL= ljjS 28J8KGL8S ',V

mnlml

g lskSkqlVlj g lkoSnpqVnm m

3J8;L 'k mkmnqojjjpq j kVjq kVjq

38QDGJ -GJJAKGF G> &KHD8F8<= .8HD=K ,,$ ook

.GJL@ $8LLD=E=F 1G8<S 2MAL= ljjS 28J8KGL8S ',V

mnlml

g lskSkqlVlj g mkkSoonVlo kn

3J8;L 'k mkmnqojjjpq j jVln jVln

38QDGJ -GJJAKGF G> &KHD8F8<= .8HD=K ,,$ ook

.GJL@ $8LLD=E=F 1G8<S 2MAL= ljjS 28J8KGL8S ',V

mnlml

g lskSkqlVlj g psSrrkVmm l

3IN;F "=L?M h jiXop jiXop h h lk jm h h h

3J8;L 'k mkmnqojjjpq lVsm j lVsmjnpmnss

38QDGJ -GJJAKGF G> &KHD8F8<= .8HD=K ,,$ ook

.GJL@ $8LLD=E=F 1G8<S 2MAL= ljjS 28J8KGL8S ',V

mnlml

g lskSkqlVlj g romSlpsVoj mp

3IN;F "=L?M jXqk hXhh jXqk h h h h h kn h

3IN;F "MM?MMG?HN ^ "FF "MM?MMG?HN "L?; e1&'T

3IN;F "MM?MMG?HN ^ "FF "MM?MMG?HN "L?; oUiqmUhhhd

'FIQ 6;S $IGGOHCNS %?P?FIJG?HN %CMNLC=N

&7)*#*3 i ^ "MM?MMG?HN 1IFF ^ 2?LC?M jhio ^ 0B;M? n ;H> 0B;M? o $;JCN;F *GJLIP?G?HN 0LIAL;G

0B;M? n

0B;M? l 4HCNM -IP?> NI 0B;M? o

0F;HH?> 4HCNM <S 'IFCI .OG<?L



1/'(.!-"&$!(+/$+/(,+"**0!*$%/!#*"+)2!



!

!

!

!
!
1C??;6<6=B2;! 1?6492;! )AA6AA<6=B! 06?>@B!

7>@!16@96A!%#$'!/82A6!&!*>=5A!"!+,.)-!

!

/@6?2@65!3D(!

!

C9E>J!H+!N9I=)!<YZVW!GaVcReZ_X!GWWZTVc!

621+325+16--!

)(*0$-&#),0$-&$..+%($/'."%+*! !

..,.4,/-.4!

!
! !

!

!



!

.!k!H R X V !

!

!

.+- "!#&%)(*'$!9F=!KAI>JAGD=!E9KK>IJ!

KYV!=ZdecZTe!hRd! TcVReVU! R_U!TYRceVcVU!Sj! ]Rh!R_U!VdeRS]ZdYVU!`_! eYV!ac`aVcej!Sj!<`]]ZVc!

<`f_ej!VWWVTeZgV! ?VScfRcj!/3)!/--/)!Rd! R^V_UVU+! ! B_!F`gV^SVc)!/-.3! eYV!=ZdecZTe! S`f_URcZVd!

hVcV! ViaR_UVU! e`! Z_T]fUV! R_! RUUZeZ`_R]! .6+33! RTcVd)! ScZ_XZ_X! eYV! e`eR]! dZkV!`W! eYV!=ZdecZTe! e`!

Raac`iZ^ReV]j!516+11!RTcVd+!!!

KYV!=ZdecZTe!hRd!U`c^R_e!dZ_TV!VdeRS]ZdY^V_e)!f_eZ]!/-.0!hYV_!KRj]`c!E`ccZd`_!>da]R_RUV!

FRa]Vd)!DD<!'mKRj]`c!E`ccZd`_!>da]R_RUVn(!RTbfZcVU!eYV!V_eZcV!]R_U!RcVR!hZeYZ_!eYV!=ZdecZTe+! ! B_!

/-.0!eYV!=ZdecZTe!ZddfVU!Zed!WZcde!JVcZVd!`W!;`_Ud)!eYV!JVcZVd!/-.0!;`_Ud)!e`!Wf_U!eYV!WZcde!aYRdV!`W!

UVgV]`a^V_e)! `W! Zed! TRaZeR]! Z^ac`gV^V_e! ac`XcR^! 'HYRdVd! .! R_U! /! `W! eYV! =VgV]`a^V_e! 'Rd!

UVWZ_VU! SV]`h(! R_U! eYV! =ZdecZTe! T`_eZ_fVU! eYV! UVgV]`a^V_e! `W! eYV! TRaZeR]! ! Z^ac`gV^V_e!

ac`XcR^! hZeY! eYV! ZddfR_TV! `W! eYV! JVcZVd! /-.2! HYRdV! 0! ;`_Ud! W`c! eYV! dVT`_U! aYRdV! `W!

UVgV]`a^V_e! `W! eYV! TRaZeR]! Z^ac`gV^V_e! ac`XcR^! 'HYRdV! 0! `W! eYZcU! =VgV]`a^V_e()! Zed! JVcZVd!

/-.2!l!HYRdV!1!;`_Ud!W`c!eYV!eYZcU!aYRdV!`W!UVgV]`a^V_e!`W!eYV!TRaZeR]!Z^ac`gV^V_e!ac`XcR^!

'HYRdV!1!`W!eYV!=VgV]`a^V_e)!R_U!Zed!JVcZVd!/-.3!;`_Ud!W`c!eYV!W`fceY!aYRdV!`W!UVgV]`a^V_e!`W!

eYV!TRaZeR]!Z^ac`gV^V_e!ac`XcR^!'HYRdV!2!`W!eYV!=VgV]`a^V_e(+!!

KYV! =ZdecZTe!^R_RXVd! eYV! Z_WcRdecfTefcV! W`c! eYV! T`^^f_Zej! \_`h_! Rd! >da]R_RUV! @`]W! R_U!

<`f_ecj!<]fS!`W!FRa]Vd!'eYV!m=VgV]`a^V_en()!hYZTY!Zd!Raac`iZ^ReV]j!516+11!RTcVd!`W!]R_U!R_U!Zd!

dZefReVU! _`ceYhVde! `W! eYV! Z_eVcdVTeZ`_! `W! B^^`\R]VV! I`RU! R_U! <`f_ej! I`RU! 62.)! V_eZcV]j! Z_!

f_Z_T`ca`cReVU!<`]]ZVc!<`f_ej)! ?]`cZUR+! !KYV!=ZdecZTepd! dZ_X]V!R_U! daVTZR]!afca`dV! Zd! e`!^R_RXV!

eYV! T`_decfTeZ`_)! RTbfZdZeZ`_)! ^RZ_eV_R_TV! R_U! WZ_R_TZ_X! `W! Zed! afS]ZT! h`c\d! Z_T]fUZ_X! SRdZT!

Z_WcRdecfTefcV)!djdeV^d)!WRTZ]ZeZVd)!dVcgZTVd!R_U!Z^ac`gV^V_ed+.!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

%! JVV! ?]`cZUR! JeRefeVd! dVTeZ`_d! .6-+--/'.('R(! R_U! 'T(! R_U! '0(8! ?]`cZUR! JeRefeVd! dVTeZ`_!

.6-+--0'3(8!?]`cZUR!JeRefeVd!dVTeZ`_!.6-+-./8!R_U!/C1C5!E#!)A?>C95A!$3A5B!&?=#!'5E5<?@#)!14/!J`!

/U! 122! '?]R+! .652(! Z_! hYZTY! eYV! ?]`cZUR! JfacV^V! <`fce! `aZ_Vd! RS`fe! eYV! m]Z^ZeVU! XcR_e! `W!

deRefe`cj! a`hVcd! f_UVc! TYRaeVc! .6-! PR_UQ! eYV! _Rcc`h! afca`dV! `W! dfTY! UZdecZTedn! Rd! mdaVTZR]!

afca`dV!X`gVc_^V_eR]!f_Zed)n!hYVcV!eYV!_Rcc`h!afca`dV! Zd! Z_! eYV!dZ_Xf]Rc!Rd!Raa]ZVU! e`! eYVZc!

a`hVcd! Z_! eYV!a]fcR]+!)A?>C95A!$3A5B!&?=#"! Re!123+! KYV! JfacV^V!<`fce!R]d`! cVWVcV_TVd! dVTeZ`_!

.6-+--/)! ?]`cZUR! JeRefeVd)! e`! mVgZUV_TV! eYV! _Rcc`h! `S[VTeZgVn! Z_! ac`gZUZ_X! T`^^f_Zej!

"'**+)*+&!$*)+(),&%#!



!

/!k!H R X V !

!

KYZd! dfaa]V^V_eR]! cVa`ce! Zd! Z_eV_UVU! e`! UVWZ_V! R_U! R]]`TReV! eYV! RddVdd^V_ed! eYRe!hZ]]! SV!

cVbfZcVU! e`! SV! ]VgZVU! e`! Z^a]V^V_e! eYV! TRaZeR]! Z^ac`gV^V_e! a]R_! W`c! HYRdV! 3! `W! eYV!

=VgV]`a^V_e+! HYRdV! 3! `W! eYV! =VgV]`a^V_e! Zd! SVZ_X! WZ_R_TVU)! Z_! aRce)! hZeY! eYV! JVcZVd! /-.4!

;`_Ud+! ! KYZd! dfaa]V^V_eR]! cVa`ce! ViT]fUVd! eYV! ]Vgj! `W! TVceRZ_! RddVdd^V_e! cV]ReVU! e`! 03!

L_RdddZX_VU!L_Zed! Z_!HYRdV!1!Rd!ac`gZUVU! W`c! Z_!eYV!JaVTZR]!9ddVdd^V_e!IVa`ce!UReVU!GTe`SVc!

/2)! /-.4)! eYV! 'mL_RddZX_VU! L_Zedn()! hYZTY! RddVdd^V_e! 'eYV! m?fefcV! 9ddVdd^V_edn(! hZ]]! _`e!

T`_deZefeV!R!]ZV_!`_!R_j!=ZdecZTe! ]R_Ud!f_eZ]!dfTY!eZ^V!Rd!HYRdV!1!YRd!SVV_!Wf]]j!UVgV]`aVU!R_U!

a]ReeVU! R_U! SVV_! RddZX_VU! eYV! V_eZcV! ]ZV_! `W! eYV! =ZdecZTepd! JVcZVd! /-.2! l! HYRdV! 1! ;`_Ud! Z_!

RTT`cUR_TV!hZeY!eYV!^VeY`U`]`Xj!W`c!eYV!JVcZVd!/-.2!l!HYRdV!1!;`_Ud+!!9e!dfTY!eZ^V!eYV!?fefcV!

9ddVdd^V_ed!hZ]]!T`_deZefeV!R!]ZV_!`_!eYV!03!L_RddZX_VU!L_Zed!eYRe!RcV!ViaVTeVU!e`!SV!a]VUXVU!

Rd!R!a`ceZ`_!`W!eYV!dVTfcZej!W`c!eYV!=ZdecZTepd!_Vie!dVcZVd!`W!S`_Ud!RWeVc!eYV!ZddfR_TV!`W!eYV!JVcZVd!

/-.4!S`_Ud!R_U!hYZTY!RcV!ViaVTeVU!e`!SV!ZddfVU!Z_!eYV!]ReeVc!aRce!`W!/-.5!'eYV!m?fefcV!;`_Ud+n(!

HYRdV!3!

! KYV!JVcZVd!/-.4!JaVTZR]!9ddVdd^V_ed!hZ]]!SV!Z_ZeZR]]j!]VgZVU!`_!R]]!`W!eYV!/.+45!!Xc`dd!RTcVd!Z_!

HYRdV! 3! `W! eYV! =ZdecZTe! 'eYV! m/-.4! 9ddVdd^V_e! 9cVRn(! R_U! R]]`TReVU! e`! eYV! a]ReeVU! ]`ed! R_U!

UVgV]`aVU!]`ed! Z_!HYRdV!3!`W!eYV!=ZdecZTe+!KYV!/.+45!Xc`dd!RTcVd!cVacVdV_ed!eYV!54!f_Zed)!Z_!eYZd!

dfaa]V^V_eR]!RddVdd^V_e!^VeY`U`]`]Xj+!!

!

!

!

!

!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_WcRdecfTefcV! Z_! dVTeZ`_! .6-+--/'.('R()! ?]`cZUR! JeRefeVd)! `aZ_Z_X! eYRe! eYV! ma`hVcdn! `W! dfTY!

UZdecZTed!mZ^a]V^V_e!eYV!dZ_X]V)!_Rcc`h!]VXZd]ReZgV!afca`dV+n!+4+!Re!124+!

!



!

0!k!H R X V !

!

HcV]Z^Z_Rcj!

=VgV]`a^V_e!H]R_!

KjaV! L_Zed!

2/&! 0!

24&! -!

3/&! 10!

43&! /2!

6-&! -!

.--&! -!

E?!'>da]R_RUV(! .1!

E?!'MVcTV]]Z(! /!

K`eR]! 54!

!

KYV!L_RddZX_VU!f_Zed!R_U!?fefcV!9ddVdd^V_ed!

NYV_!eYV!JVcZVd!/-.2!l!HYRdV!1!;`_Ud!hVcV!ZddfVU!Sj!eYV!=ZdecZTe)! Ze!hRd!R_eZTZaReVU!eYRe!

eYV!JVcZVd!/-.2!l!HYRdV!1!;`_Ud!h`f]U!SV!dVTfcVU!Sj!daVTZR]!RddVdd^V_ed!'eYV!mJVcZVd!/-.2!l!

HYRdV!1!JaVTZR]!9ddVdd^V_edn(!`_!.30!cVdZUV_eZR]!f_Zed!Z_!eYV!HYRdV!1!RddVdd^V_e!RcVR+!!KYc`fXY!

eYV!UVgV]`a^V_e)!eYV!_f^SVc!`W!f_Zed!a]R__VU!Sj!eYV!UVgV]`aVc!YRgV!TYR_XVU!Rd!UZU!eYV!ejaV!

`W!f_Zed!e`!SV!UVgV]`aVU)!R_U!_`h!HYRdV!1!hZ]]!Z_T]fUV!/-1!L_Zed!R_U!eYV!JVcZVd!/-.2!l!HYRdV!1!

;`_Ud!hZ]]!dVTfcVU!Sj!eYV!JVcZVd!/-.2!l!HYRdV!1!JaVTZR]!9ddVdd^V_ed!`_!/-1!f_Zed+!!Be!Zd!Z_eV_UVU!

eYRe!eYV!03!L_RddZX_VU!L_Zed!'Rd!UVWZ_VU!YVcVZ_(!Z_!eYV!`cZXZ_R]!HYRdV!1!RddVdd^V_e!RcVR!hZ]]!SV!

RddZX_VU!Z_!eYV!HYRdV!3!R_U!4!cVa`ce!e`!eYV!?fefcV!;`_Ud!Rd!UVdTcZSVU!Z_!eYV!JaVTZR]!9ddVdd^V_e!

IVa`ce!UReVU!GTe`SVc!/2)!/-.4+!!KYV!]`TReZ`_!`W!eYV!L_RddZX_VU!L_Zed!Zd!dY`h_!Z_!eYV!>_XZ_VVcpd!

IVa`ce!R_U!eYV!TYRce!SV]`h!ZUV_eZWZVd!eYV!TYR_XV!Z_!f_Zed!hZeYZ_!HYRdV!1+!Be!Zd!Z_eV_UVU!eYRe!eYV!

03!L_RddZX_VU!L_Zed!'Rd!UVWZ_VU!YVcVZ_(!Z_!eYV!`cZXZ_R]!HYRdV!1!RddVdd^V_e!RcVR!hZ]]!SV!RddZX_VU!

?fefcV!JaVTZR]!9ddVdd^V_ed!Rd!UVdTcZSVU!Z_!eYV!HYRdV!3!R_U!4!IVa`ce)!UReVU!GTe`SVc!/2)!/-.4!

eYRe!hZ]]!f]eZ^ReV]j!SV!a]VUXVU!e`!aRj!acZ_TZaR]!R_U!Z_eVcVde!`_!eYV!?fefcV!;`_Ud+!!KYV!]`TReZ`_!

`W!eYV!L_RddZX_VU!L_Zed!Zd!dY`h_!Z_!eYV!>_XZ_VVcpd!IVa`ce+!!

KYZd!cVa`ce!hZ]]!ZUV_eZWj!eYV!daVTZR]!R_U!aVTf]ZRc!SV_VWZed!W`c!eYV!h`c\d!R_U!dVcgZTVd!Z_T]fUZ_X!

RUUVU! fdV! `W! eYV! ac`aVcej)! RUUVU! V_[`j^V_e! `W! eYV! ac`aVcej)! R_U! ac`SRSZ]Zej! `W! Z_TcVRdVU!

^Rc\VeRSZ]Zej)! gR]fV!`W! eYV!ac`aVcej! R_U! UVTcVRdVU! Z_dfcR_TV! acV^Zf^d!hZ]]! SV! VgR]fReVU! W`c!

VRTY! `W! eYV! cVgZdVU! cVdZUV_eZR]! R_U! T`^^VcTZR]! ac`UfTe! ejaVd! e`! Z_dfcV! eYRe! eYV! _Vh!

RddVdd^V_ed!RcV!WRZc)![fde!R_U!cVRd`_RS]V!W`c!R]]!ac`aVcej!hZeYZ_!eYV!=ZdecZTe+!

!



!

1!k!H R X V !

!

!

/+- KA>!=BJKIB<K!

KYV!=ZdecZTe!hRd!VdeRS]ZdYVU!Sj!GcUZ_R_TV!`W!eYV!;`RcU!`W!<`f_ej!<`^^ZddZ`_Vcd!`W!<`]]ZVc!

<`f_ej)!?]`cZUR)!VWWVTeZgV!?VScfRcj!/3)!/--/!R_U!`cZXZ_R]]j!V_T`^aRddVU!R!e`eR]!`W!50-!RTcVd+!9d!

_`eVU! RS`gV! eYV! S`f_URcZVd! `W! eYV! =ZdecZTe! hVcV! ViaR_UVU! Z_! F`gV^SVc)! /-.3! e`! Z_T]fUV! R_!

RUUZeZ`_R]! .6+33!RTcVd! W`c!R! e`eR]!`W!516+11+! !KYV!UVgV]`a^V_e)! \_`h_!Rd! >da]R_RUV!@`]W! R_U!

<`f_ecj! <]fS! `W!FRa]Vd! 'eYV! m=VgV]`a^V_en(! R]d`! V_T`^aRddVd! Raac`iZ^ReV]j! R]]! `W! eYV! ]R_U!

hZeYZ_!eYV!S`f_URcZVd!`W!eYV!=ZdecZTe+!!

B_eVcdeReV!42!R_U!L+J+!1.!ac`gZUV!UZcVTe!RTTVdd!e`!?`ce!DRfUVcUR]V!R_U!EZR^Z)!cVdaVTeZgV]j+!!

B_eVcdeReV!42! R]d`!ac`gZUVd! RTTVdd! e`! ?`ce!EjVcd)! JRcRd`eR)! KR^aR! R_U! _`ceYVc_! ?]`cZUR+! ! KYV!

J`feYhVde! ?]`cZUR! B_eVc_ReZ`_R]! 9Zca`ce! Zd! ]`TReVU! Raac`iZ^ReV]j! W`cej! '1-(! ^Z_feVd! _`ceY! gZR!

B_eVcdeReV! 42)! R_U! eYV!EZR^Z! B_eVc_ReZ`_R]! 9Zca`ce! Zd! ]`TReVU! Raac`iZ^ReV]j! `_V! '.(! Y`fc! R_U!

W`cej*WZgV!'12(!^Z_feVd!VRde!gZR!B_eVcdeReV!42+!

0+- HLIHGJ>!G?!KABJ!I>HGIK!

KYZd!JaVTZR]!9ddVdd^V_e!IVa`ce!YRd!SVV_!UVgV]`aVU!e`!ac`gZUV!R!c`RU^Ra!R_U! ]Rjd!`fe! Z_!

UVeRZ]! VRTY! deVa! W`c! fdV! Sj! eYV! ;`RcU! W`c! eYV! Z^a`dZeZ`_! R_U! ]Vgj! `W! _`_*RU! gR]`cV^! daVTZR]!

RddVdd^V_ed+!!KYZd!cVa`ce!SVXZ_d!Sj!Z_ec`UfTZ_X!eYV!<`de!9]]`TReZ`_!^VeY`U`]`Xj)!Rd!acVaRcVU!Sj!

NR]Uc`a! >_XZ_VVcZ_X)! B_T+! e`! eYV! ;`RcU)! R_U! eYV_! eYV! cVa`ce! Z_ec`UfTVd! eYV! 9ddVdd^V_e!

EVeY`U`]`Xj+! !KYVdV! eh`!^VeY`U`]`XZVd!T`_deZefeV!eYV!=ZdecZTepd!ac`TVUfcV! W`c! Z_deZefeZ_X!eYV!

9ddVdd^V_ed!e`!Wf_U!eYV!TRaZeR]!Z^ac`gV^V_e!ac`XcR^!W`c!eYV!=ZdecZTe+!

KYV! <`de! 9]]`TReZ`_! EVeY`U`]`Xj! UZdT]`dVd! eYV! T`^afeReZ`_d! W`c! eYV! T`de! R_U! U`]]Rc!

R^`f_ed!W`c!eYV!djdeV^d)!WRTZ]ZeZVd!R_U!dVcgZTVd!ac`gZUVU!Sj!eYV!=ZdecZTe!aVc!aRcTV]!W`c!VRTY!f_Zej!

ejaV!`W!RTcV+!

KYV!9ddVdd^V_e!EVeY`U`]`Xj!`fe]Z_Vd!eYV!ac`aVceZVd!hZeYZ_!eYV!=ZdecZTe!eYRe!RcV!dfS[VTe!e`!

eYV!9ddVdd^V_ed!R_U!eYV!daVTZR]!SV_VWZe!T`_WVccVU!aVTf]ZRc!e`!VRTY!ac`aVcej!Sj)!R_U!cVTVZgVU!

Wc`^)! eYV! djdeV^d)! WRTZ]ZeZVd! R_U! dVcgZTVd! ac`gZUVU! Sj! eYV! =ZdecZTepd! TRaZeR]! Z^ac`gV^V_e!

ac`XcR^+!KYV!9ddVdd^V_e!EVeY`U`]`Xj!hZ]]!YRgV!eYcVV!acZ^Rcj!`S[VTeZgVd7!'.(!e`!UVeVc^Z_V!eYV!

daVTZR]! R_U! aVTf]ZRc! SV_VWZed! eYRe! W]`h! e`! eYV! RddVddRS]V! ac`aVceZVd! Z_! eYV! =ZdecZTe! Wc`^! eYV!

TRaZeR]!Z^ac`gV^V_e!a]R_!ac`gZUVU!Sj!eYV!=ZdecZTe8!'/(!e`!Raa`ceZ`_!eYV!daVTZR]!SV_VWZed!aVTf]ZRc!

e`! R]]! aRcTV]d! Z_! R! ^R__Vc! eYRe! Zd! WRZc! R_U! cVRd`_RS]V)! cVdf]eZ_X! Z_! eYV! ac`a`ceZ`_ReV! daVTZR]!

SV_VWZe8! R_U! '0(! e`! Raa]j! eYV!ac`a`ceZ`_ReV! daVTZR]!SV_VWZe! e`! eYV!ac`a`dVU!R]]`TReVU! T`ded! Z_!

VRTY!RddVdd^V_e!TReVX`cj!a`eV_eZR]]j!cVdf]eZ_X!Z_!R!^`UZWZTReZ`_!e`!eYV!T`ded!R]]`TReVU!R_U!WZiZ_X!



!

2!k!H R X V !

!

eYV!9ddVdd^V_ed!aVc!aRcTV]!`c!RTcV+!KYV!WZcde!eh`!`S[VTeZgVd!`W!eYV!9ddVdd^V_e!EVeY`U`]`Xj!dVe!

W`ceY! R! WcR^Vh`c\! e`! Raa]j! e`! eYV! R]cVRUj! R]]`TReVU! T`ded! R_U! U`]]Rc! R^`f_e!`W! 9ddVdd^V_ed!

Rdd`TZReVU!hZeY!eYV!`aVcReZ`_d!R_U!^RZ_eV_R_TV!ViaV_UZefcVd!SV_VWZeZ_X!ac`aVceZVd+!G_TV!eYV!

WcR^Vh`c\! Zd! dVe)! eYV! ac`a`ceZ`_ReV! daVTZR]! SV_VWZe! ^Rj! ^`UZWj! eYV! VRc]ZVc! R]]`TReVU! U`]]Rc!

R^`f_ed!`W! eYV!RddVdd^V_ed!aVc!aRcTV]!`c!aVc!RTcV+!KYV! cVa`ce! Zd!UVdZX_VU! e`!T`_W`c^!e`! eYV!

cVbfZcV^V_ed! `W! <YRaeVcd!.56)! .6-)! .4-! R_U!.64)! ?]`cZUR! JeRefeVd)! R_U! Zd! T`_dZdeV_e!hZeY! eYV!

=ZdecZTepd!f_UVcdeR_UZ_X!`W!eYV!TRdV!]Rh!`_!eYZd!dfS[VTe+!

KYV!ViZdeZ_X!djdeV^d)!WRTZ]ZeZVd!R_U!dVcgZTVd!VRc]ZVc!RTbfZcVU!R_U!T`_decfTeVU!Sj!eYZd!=ZdecZTe!

ac`UfTVU!daVTZR]!SV_VWZed)!aVTf]ZRc!e`!S`eY!RTcVd!R_U!a]ReeVU!aRcTV]d)!hYZTY!hVcV!Raa`ceZ`_VU!Z_!

R!^R__Vc! eYRe! Zd! WRZc! R_U! cVRd`_RS]V! R_U!hYZTY!hVcV!SRdVU!`_! eYV!UVgV]`a^V_e!a]R_!Sj! eYV!

GcZXZ_R]! =VgV]`aVc+! KYV! TRaZeR]! Z^ac`gV^V_e! a]R_! hYZTY! hRd! Z_ZeZR]]j! Z^a]V^V_eVU! hZeY! eYV!

ZddfR_TV!`W!eYV!=ZdecZTepd!JVcZVd!/-.0!;`_Ud)!eYV!JVcZVd!/-.2!;`_Ud)!eYV!JVcZVd!/-.2!l!HYRdV!1!

;`_Ud)!R_U!eYV!JVcZVd!/-.3!;`_Ud)!R_U!eYZd! cVa`ce!T`_eZ_fVd!eYRe! Z^a]V^V_eReZ`_! W`c!HYRdV!3!

hZeY!eYV!JVcZVd!/-.4!;`_Ud!R_U!Rd!^`cV!Wf]]j!UVWZ_VU!Z_!eYV!HYRdV!3!R_U!4!IVa`ce!UReVU!GTe`SVc!

/2)!/-.4+!!!!

KYZd!^VeY`U`]`Xj!hZ]]!UVdTcZSV!eYV!R]]`TReZ`_!`W!eYV!=ZdecZTepd!daVTZR]!RddVdd^V_ed!W`c!HYRdV!

3)!SRdVU!`_!eYV!acV]Z^Z_Rcj!UVgV]`a^V_e!a]R_)!Rd!ac`gZUVU!Sj!eYV!=VgV]`aVc+!

1+- =>?BF>=!K>IEJ!

!

m=VgV]`aVcn! l! KRj]`c! E`ccZd`_! >da]R_RUV! FRa]Vd)! DD<)! R! ?]`cZUR! ]Z^ZeVU! DZRSZ]Zej!

<`^aR_j+!

!

m=ZdecZTen!l!?]`h!NRj!<`^^f_Zej!=VgV]`a^V_e!=ZdecZTe+!!

!

m=ZdecZTe!>_XZ_VVcn!l!NR]Uc`a!>_XZ_VVcZ_X!!

!

m>bfZgR]V_e! 9ddVdd^V_e! L_Zen! l! '>9L(! 9]]`TReZ`_! WRTe`c! hYZTY! cVW]VTed! R! bfR_eZeReZgV!

^VRdfcV!`W!eYV!R^`f_e!`W!daVTZR]!SV_VWZe!T`_WVccVU!Sj!eYV!=ZdecZTepd!TRaZeR]!ac`[VTe!`_!R!

aRceZTf]Rc!]R_U!fdV)!cV]ReZgV!e`!`eYVc!]R_U!fdVd+!!

!

l>_XZ_VVcnd!IVa`cem*!eYRe!TVceRZ_!?]`h!NRj!<`^^f_Zej!=VgV]`a^V_e!=ZdecZTe!HYRdV!3!

>_XZ_VVcpd!IVa`ce!acVaRcVU!Sj!eYV!=ZdecZTe!>_XZ_VVc!R_U!UReVU!GTe`SVc!/-.4+!

!

mHYRdV!.!R_U!/n!l!KYV!WZcde!UVgV]`a^V_e!aYRdVd!`W!eYV!=VgV]`a^V_e+!KYV!aYRdV!.!R_U!/!

UVgV]`a^V_e!Zd!dfS[VTe!e`!eYV!]ZV_!`W!eYV!JVcZVd!/-.0!;`_Ud+!



!

3!k!H R X V !

!

!

mHYRdV! 0n*! KYV! dVT`_U! UVgV]`a^V_e! aYRdV! `W! eYV! =VgV]`a^V_e+! KYV! aYRdV! 0!

UVgV]`a^V_e! Zd!dfS[VTe!e`!eYV! ]ZV_!`W!eYV!daVTZR]!RddVdd^V_ed!dVTfcZ_X!eYV!JVcZVd!/-.1!

HYRdV!0!S`_Ud+!

!

mHYRdV!1n!l!KYV!eYZcU!UVgV]`a^V_e!aYRdV!`W!eYV!=VgV]`a^V_e+!<fccV_e]j!R]]!`W!eYV!]R_U!

Z_!aYRdV!1!UVgV]`a^V_e!RcV!dfS[VTe!e`!eYV!]ZV_!`W!eYV!daVTZR]!RddVdd^V_ed!dVTfcZ_X!eYV!

JVcZVd!/-.2!l!HYRdV!1!;`_Ud+! ! Be! Zd!R_eZTZaReVU! eYRe! eYV! ]ZV_!`W!eYV! daVTZR]!RddVdd^V_e!

dVTfcZ_X! eYV!JVcZVd!l!/-.2!HYRdV!1!;`_Ud!f]eZ^ReV]j!hZ]]!SV!RSd`cSVU!Sj!/-1!H]R__VU!

f_Zed! Z_! HYRdV! 1)! ]VRgZ_X! 03! L_RddZX_VU! L_Zed+! JfS[VTe! e`! eYV! eVc^d! YVcVZ_)! eYV!

L_RddZX_VU!L_Zed!Z_!HYRdV!1!hZ]]!SV!dfS[VTe!e`!eYV!]ZV_!`W!eYV!?fefcV!JaVTZR]!9ddVdd^V_ed!

eYRe!RcV!R_eZTZaReVU!e`!dVTfcV!eYV!?fefcV!S`_Ud!RWeVc!eYV!daVTZR]!RddVdd^V_ed!dVTfcZ_X!

eYV! JVcZVd! /-.2! l! HYRdV!1! S`_Ud! YRgV! SVV_! Wf]]j! R]]`TReVU! e`! a]ReeVU! R_U! UVgV]`aVU!

f_Zed+!!HcZ`c!e`!dfTY!eZ^V)!eYV!?fefcV!JaVTZR]!9ddVdd^V_ed!dYR]]!_`e!SV!RS]V!e`!SV!a]VUXVU!

e`!dVTfcV!R_j!=ZdecZTe!UVSe!

!

mHYRdV!2n!l!KYV!W`fceY!UVgV]`a^V_e!aYRdV!`W!eYV!=VgV]`a^V_e+!!<VceRZ_!f_Zed!Z_!aYRdV!

2! UVgV]`a^V_e! RcV! dfS[VTe! e`! eYV! ]ZV_! `W! eYV! daVTZR]! RddVdd^V_ed! dVTfcZ_X! eYV! JVcZVd!

/-.3!;`_Ud+!

!

mHYRdV!3n!l!KYV!WZWeY!UVgV]`a^V_e!aYRdV!`W!eYV!=VgV]`a^V_e+!HYRdV!3!hZ]]!SV!dfS[VTe!e`!

eYV!]ZV_!`W!eYV!JVcZVd!/-.4!daVTZR]!RddVdd^V_ed!dVTfcZ_X!eYV!JVcZVd!/-.4!;`_Ud+!

!

m9]]`TRS]V!<`dedn!l!Hc`a`ceZ`_ReV!HYRdV!3!R]]`TRS]V!T`ded+!

!

mHYRdV! 3! <RaZeR]! B^ac`gV^V_e! Hc`XcR^n! l! HfS]ZT! Z_WcRdecfTefcV! _VTVddRcj! e`! dfaa`ce!

eYV!UVgV]`a^V_e!`W!HYRdV!3+!

!

mH]ReeVU!L_Zedn!l! ]R_Ud!T`_WZXfcVU!Rd!eYVZc! Z_eV_UVU!V_U*fdV!R_U!dfS[VTe!e`!eYV! ]ZV_!`W!

eYV!JVcZVd!/-.4!9ddVdd^V_ed+!

!

mL_a]ReeVU!HRcTV]dn!l!L_UVgV]`aVU! ]R_Ud!`c!aRcTV]d!_`e!jVe!dfS[VTe!e`!R!cVT`cUVU!a]Re!

R_U!Z_!eYVZc!WZ_R]!V_U*fdV!T`_WZXfcReZ`_+!

!

mL_RddZX_VU!L_Zedn!l!a]R__VU!f_Zed! Z_!HYRdV!1! eYRe!hVcV!_`e! T`_eV^a]ReVU!hYV_!eYV!

JVcZVd!/-.2!l!HYRdV!1!hVcV! ZddfVU!R_U!hYZTY!hZ]]!_`e!SV!dfS[VTe! e`!eYV!JVcZVd!/-.2!l!

HYRdV!1!JaVTZR]!9ddVdd^V_ed!!
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2+- E>KAG=GDG@P!?GI!9DDG<9KBF@!<GJKJ!9F=!9JJ>JJE>FKJ!

!

2+. <`de!9]]`TReZ`_!

KYV!R]]`TReZ`_!`W!T`ded!Z_!eYV!T`de!R]]`TReZ`_!^VeY`U`]`Xj!Zd!SRdVU!`_!RTTVaeVU!acRTeZTVd!Z_!

RTT`cUR_TV!hZeY! Raa]ZTRS]V! ]Rhd! R_U! eYV! ac`TVUfcV! W`c! eYV! Z^a`dZeZ`_)! ]Vgj! R_U! T`]]VTeZ`_!`W!

_`_*RU!gR]`cV^!daVTZR]!RddVdd^V_ed!Rd!dVe!W`ceY!Z_!eYV!=ZdecZTe!<YRceVc!/!R_U!Z_!T`_W`c^Zej!hZeY!

JeReV!]Rhd!Raa]ZTRS]V!e`!dfTY!RddVdd^V_ed+!

KYV! R]]`TReZ`_! `W! T`ded! Zd! cVR]]j! Z_! VWWVTe! R! UZdT]`dfcV! `W! eYV! T`ded! Rd! R! WZcde! deVa! e`hRcUd!

UVeVc^Z_Z_X!eYV!WZ_R]!U`]]Rc!R^`f_e!`W!eYV!RddVdd^V_e!aVc!f_Ze+!

KYV!=ZdecZTepd!TRaZeR]!ac`XcR^!TR_!SV!Sc`\V_!U`h_!Z_e`!dZi!'3(!Sc`RU!TReVX`cZVd7!'.(!dfcWRTV!

hReVc!^R_RXV^V_e!djdeV^)!'/(!feZ]ZeZVd! Z_T]fUZ_X!a`eRS]V!hReVc)!hRdeVhReVc!R_U! ZccZXReZ`_)!'0(!

VieVcZ`c! ]R_UdTRaZ_X)! '1(! `WW*dZeV! Z^ac`gV^V_ed)! '2(! V_gZc`_^V_eR]! ^ZeZXReZ`_! R_U! '3(!

ac`WVddZ`_R]! %! aVc^Ze! WVVd+! ! EZeZXReZ`_! Rd! fdVU! YVcVZ_)! Zd! S`eY! `_*dZeV! R_U! `WW*dZeV! acVdVcgV!

V_YR_TV^V_e)!TcVReZ`_!R_U!acVdVcgReZ`_+!

KYVdV!ac`XcR^d!YRgV!T`ded!ZUV_eZWZVU!Z_!KRS]V!.!SV]`h!R_U!RcV!^VcV]j!eYV!WZcde!deVa!Z_!eYV!

daVTZR]!RddVdd^V_ed!e`!SV!aRZU+!!K`!ac`gZUV!WfceYVc!Z_W`c^ReZ`_)!eYV!UZgZdZ`_!'Z+V+)!eYV!R]]`TReZ`_(!

`W!eYVdV!T`de!W`c!VRTY!ac`XcR^!Zd!WfceYVc!UZdTfddVU!Z_!eYV!NR]Uc`a!>_XZ_VVcZ_X!B_T+)!cVa`ce!UReVU!

GTe`SVc)!/-.4+!

KYV!daVTZR]!SV_VWZed!eYRe!eYVdV!ac`XcR^d!ac`gZUV!e`!eYV!ac`aVceZVd!RcV!^`cV!Wf]]j!UZdT]`dVU!

Z_!eYZd!cVa`ce!R_U!R!acVgZVh!`W!d`^V!Raa`ceZ`_^V_e!WRTe`cd!Zd!YV]aWf]+0!!!KYV!\Vj!e`!dfTY!WRTe`c!Zd!

eYV!fdV!`W!>bfZgR]V_e!IVdZUV_eZR]!L_Zed!'m>ILdn(+!!KYVdV!f_Zed!RcV!R!ecZVU!R_U!ecfV!^VRdfcV^V_e!

e`!T`^aRcV!eYV!T`ded!Rd!UZgZUVU!`c!R]]`TReVU+!

B_T]fUVU! Z_! eYV! 9]]`TReVU! <`de! _`eVU! Z_! eYV! eRS]V! SV]`h)! RcV! `_]j! eY`dV! T`ded! cV]ReVU! e`!

HYRdV!3!l!'54!f_Zed(+!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

&!/55!eYV!9Te!Z_!TYRaeVc!.6-)!?]`cZUR!JeRefeVd+!

'!9d!hZ]]!SV!UZdT]`dVU!]ReVc)!Raa`ceZ`_^V_e!UVeVc^Z_Vd!eYV!cV]ReZgV!^RX_ZefUV!`W!eYV!daVTZR]!

SV_VWZed!R]d`!R_U!ac`gZUVd!R!WfceYVc!ScVR\U`h_!Z_!T`ded+!
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!

2+/ JfcWRTV!NReVc!ER_RXV^V_e!JjdeV^!

KYV! =ZdecZTepd! dfcWRTV! hReVc! ^R_RXV^V_e! djdeV^! hRd! UVdZX_VU! e`! SV! R_! Z_eVXcReVU! R_U!

Wf_TeZ`_R]!hReVc!^R_RXV^V_e!djdeV^!W`c!eYV!ecVRe^V_e!R_U!ReeV_fReZ`_!`W!de`c^hReVc!cf_`WW!

W`c! eYV! V_eZcV! =ZdecZTe+! ! 9d! dfTY)! eYV! R]]`TReZ`_! `W! T`ded! RcV! SRdVU! `_! eYV! TRaRTZej! fdRXV!

R_eZTZaReVU!W`c!VRTY!]R_U!fdV!hZeYZ_!eYV!=ZdecZTe+!

2+0 H`eRS]V!NReVc)!NRdeVhReVc!R_U!BccZXReZ`_!

KYV!=ZdecZTepd!feZ]Zej!djdeV^!T`_dZded!`W!a`eRS]V!hReVc)!dR_ZeRcj!dVhVc!R_U!ZccZXReZ`_!hReVc!W`c!

eYV! T`^^f_Zej+! !KYV!UVgV]`a^V_e!hZeYZ_! eYV!=ZdecZTe!T`_dZded!acZ^RcZ]j! cVdZUV_eZR]!ac`aVceZVd)!

R_U!R!X`]W!T`fcdV!hZeY!Rdd`TZReVU!R^V_ZeZVd+!!KYV!a`eRS]V!hReVc!R_U!dR_ZeRcj!dVhVc!RcV!UZgZUVU!

R^`_X!R]]!ac`aVcej!`h_Vcd!SRdVU!`_!ejaZTR]! W]`h!cReVd!VdeRS]ZdYVU!Sj!eYV!=ZdecZTe!>_XZ_VVc!W`c!

dZ^Z]Rc! fdV! ejaVd! SRdVU! `_! eYV! ?]`cZUR! 9U^Z_ZdecReZgV! <`UV)! R_U! eYRe! eYV! ZccZXReZ`_! hReVc! SV!

UZdecZSfeVU!SRdVU!`_!eYV!R_eZTZaReVU!fdV!W`c!VRTY!]R_U!fdV!ejaV+!!

2+1 >ieVcZ`c!DR_UdTRaZ_X)!GWW*JZeV!B^ac`gV^V_ed)!EZeZXReZ`_!R_U!EZdTV]]R_V`fd!

KYV! VieVcZ`c! ]R_UdTRaZ_X! T`_dZded! `W! SfWWVcZ_X! R]`_X! eYV! ac`[VTe! S`f_URcZVd! R_U! Zd!

_VTVddZeReVU!Sj!eYV!cVbfZcV^V_ed!`W!eYV!<`]]ZVc!<`f_ej!DR_U!=VgV]`a^V_e!<`UV)!hYZTY!cVbfZcVd!

]R_UdTRaV! SfWWVcZ_X! R]`_X!afS]ZT! c`RUhRjd! R_U! SVehVV_!UZWWVcV_e! k`_Z_X! TReVX`cZVd! R_U!fdVd!

=VdTcZaeZ`_ HYRdV!3

Je`c^hReVc!ER_RXV^V_e!JjdeV^ /)41.)-42+0.#!!!!!!

LeZ]ZeZVd

H`eRS]V!NReVc 0--)042+5.#!!!!!!!!!

JR_ZeRcj!JVhVc 3-6)6-5+/2#!!!!!!!!!

ZccZXReZ`_ .-2)55-+.-#!!!!!!!!!

>ieVcZ`c!DR_UdTRaZ_X ..4)0/0+36#!!!!!!!!!

GWW*JZeV!B^ac`gV^V_e 5.)6.3+1.#!!!!!!!!!!!!

>_gZc`_^V_eR]!EZeZXReZ`_ /43)33/+22#!!!!!!!!!

Hc`WVddZ`_R]!%!HVc^Ze!?VVd 3/0)243+43#!!!!!!!!!

K`eR]7 1)523)4.5+55#!!!!!!

HYRdV!3*!<`de!9]]`TReZ`_
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hZeYZ_!eYV!<`f_ej+!!9d!dfTY)!eYV!R]]`TReZ`_!`W!T`ded!RcV!SRdVU!`_!ecZa!XV_VcReZ`_!R_eZTZaReVU!W`c!

VRTY!]R_U!fdV!hZeYZ_!eYV!=ZdecZTe+!

2+2 GWW*JZeV!B^ac`gV^V_ed!

KYV!`WW*dZeV!Z^ac`gV^V_ed!T`_dZde!`W!ecR_da`ceReZ`_!cV]ReVU!Z^ac`gV^V_ed!W`c!<`f_ej!I`RU!

62.!>ieV_dZ`_!cZXYe*`W*hRj+!!KYVdV!Z^ac`gV^V_ed!hVcV!R]d`!_VTVddZeReVU!Sj!eYV!cVbfZcV^V_ed!`W!

eYV! <`]]ZVc! <`f_ej! DR_U! HL=! GcUZ_R_TV! FG+! ./*.1+! ! KYVdV! c`RUhRj! Z^ac`gV^V_e! T`ded! RcV!

UZgZUVU!SVehVV_!eYV!gRcZ`fd!Z_UZgZUfR]!ac`aVceZVd!SRdVU!`_!eYV!dZkV!`W!R!ejaZTR]!]`e)!RTT`cUZ_X!e`!

eYV!>_XZ_VVcpd!cVa`ce+!

2+3 >_gZc`_^V_eR]!EZeZXReZ`_!

KYV! V_gZc`_^V_eR]! ^ZeZXReZ`_! T`ded! T`_dZde! `W! hVe]R_U! R_U! `eYVc! YRSZeRe! Z^ac`gV^V_ed!

TRfdVU! Sj! eYV! UVgV]`a^V_e! `W! >da]R_RUV! @`]W! %! <`f_ecj! <]fS! `W! FRa]Vd)! e`! cVa]RTV! ViZdeZ_X!

hVe]R_Ud+!!9d!dfTY)!eYV!R]]`TReZ`_!`W!T`ded!RcV!SRdVU!`_!eYV!TRaRTZej!fdRXV!R_eZTZaReVU!W`c!VRTY!

]R_U!fdV!hZeYZ_!eYV!=ZdecZTe+!

2+4 Hc`WVddZ`_R]!%!HVc^Ze!?VVd!

Hc`WVddZ`_R]!R_U!HVc^Ze!T`ded!RcV!R]]`TReVU!SRdVU!`_!eYV!ejaZTR]!]`e!dZkV!R_eZTZaReVU!W`c!VRTY!

]R_U!fdV!hZeYZ_!eYV!=ZdecZTe+!!!

!

3+- GM>IMB>N! G?! 9JJ>JJE>FK! E>KAG=GDG@P8! JH><B9D! H><LDB9I! ;>F>?BK8! I>9JGF9;D>!

9F=!?9BI!9HHGIKBGFE>FK8!HIGHGIKBGF9K>!JH><B9D!;>F>?BK!

KYV! afca`dV! `W! eYZd! 9ddVdd^V_e! IVa`ce! Zd! e`! UZdTfdd! eYV! daVTZR]! SV_VWZed! aVTf]ZRc! e`! eYV!

ac`aVceZVd!Wc`^!T`_decfTeZ`_!R_U!RTbfZdZeZ`_!`W!eYV!=ZdecZTe!djdeV^d)!WRTZ]ZeZVd!R_U!dVcgZTVd)!R]`_X!

hZeY! eYV! WfceYVc! V_YR_TV^V_e! R_U! V_[`j^V_e! `W! eYV! ac`aVcej! Wc`^! eYV! =ZdecZTepd! fdV! `W! Zed!

daVTZR]! aZ_a`Z_eVU! R_U! W`TfdVU!^R_RXV^V_e! TRaRSZ]ZeZVd! e`! T`_decfTe! eYVdV! djdeV^d)! WRTZ]ZeZVd!

R_U!dVcgZTVd+!

KYV!9ddVdd^V_e!IVa`ce!YVcVZ_!T`_deZefeVd!R!gR]ZU!R_U!]VXR]!^VeY`U`]`Xj!W`c!eYV!?]`h!NRj!

<`^^f_Zej!=VgV]`a^V_e!=ZdecZTe! Z_! eYRe! Ze! T`_WVcd! daVTZR]! SV_VWZed! aVTf]ZRc! e`! eYV! ac`aVceZVd!

R_U! Raa`ceZ`_d! eY`dV! SV_VWZed! Z_! R! cVRd`_RS]V! R_U! WRZc! ^R__Vc! cVdf]eZ_X! Z_! R_U! Raa]jZ_X! eYV!

ac`a`ceZ`_ReV!daVTZR]!SV_VWZe+!!KYZd!dVTeZ`_!Zd!Sc`\V_!U`h_!Z_e`!W`fc!'1(!dfSdVTeZ`_d7!
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!

JfSdVTeZ`_! 3+.! ac`gZUVd! R! UVeRZ]VU! `gVcgZVh! `W! eYV! cVbfZcV^V_ed! W`c! R! gR]ZU! daVTZR]!

RddVdd^V_e+!B_!eYZd!dfSdVTeZ`_)!?]`cZURpd!]VXR]!cVbfZcV^V_ed!e`!^R\V!eYV!RddVdd^V_ed!]ZV_d!VbfR]!

Z_!UZX_Zej!e`!ac`aVcej!eRiVd!RcV!Via]RZ_VU!R_U!UVeRZ]VU+!'9!]ZV_!ecRgV]d!hZeY!eYV!ac`aVcej!R_U!^Rj!

cVdf]e!Z_!eYV!]`dd!`W!eYV!ac`aVcej!ZW!Ze!Zd!_`e!aRZU+(!

!

JfSdVTeZ`_!3+/! ZUV_eZWZVd!R_U!UVeRZ]d! eYV!RTefR]! daVTZR]!SV_VWZed! W]`hZ_X! Wc`^! eYV!=ZdecZTepd!

T`_decfTeZ`_!RTeZgZeZVd!`W! Zed! djdeV^d)! WRTZ]ZeZVd!R_U!dVcgZTVd! e`! eYV!ac`aVceZVd+!9!ScVR\U`h_!`W!

VRTY! daVTZR]! SV_VWZe! 'RUUVU! fdV)! RUUVU! V_[`j^V_e)! eYV! T`^SZ_ReZ`_! `W! V_YR_TVU! gR]fV! R_U!

Z_TcVRdVU!^Rc\VeRSZ]Zej!R_U!WZ_R]]j!UVTcVRdVU!Z_dfcR_TV!acV^Zf^d(!Zd!ac`gZUVU!R_U!eYV!hRj!eYV!

ac`aVceZVd!RcV!SV_VWZeVU!Zd!Via]RZ_VU+!

!

JfSdVTeZ`_!3+0! T`gVcd! eYV!Raa`ceZ`_^V_e!`W! eYVdV! daVTZR]!SV_VWZed+!KYZd!dfSdVTeZ`_! dY`hd!

eYV!ac`a`ceZ`_!`W!eYV!daVTZR]!SV_VWZe!W]`hZ_X!e`!eYV!Z_UZgZUfR]!ac`aVceZVd+!?`c!ViR^a]V)!eYV!GWW*

dZeV! JVcgZTVd! hZ]]! TcVReV! VbfR]! daVTZR]! SV_VWZed! aVTf]ZRc! e`! Z_UZgZUfR]! ac`aVceZVd+! KYRe! Zd)! eYV!

cV]ReZgV!^RX_ZefUV!`W!R_j!`_V!`W!eYVdV!daVTZR]!SV_VWZed!e`!R_j!`_V!ac`aVcej!Zd!ac`a`ceZ`_R]!e`!

eYV!daVTZR]!SV_VWZed!e`!R_`eYVc!ac`aVcej+!!JZ^Z]Rc]j)!eYV!NReVc!ER_RXV^V_e!JVcgZTVd!hZ]]!SV_VWZe!

TVceRZ_!ac`aVceZVd!^`cV!eYR_!`eYVcd)!Rd!hZ]]!eYV!LeZ]ZeZVd!R_U!BccZXReZ`_!JVcgZTVd+!

!

KYV! daVTZR]! SV_VWZed! TR_!SV! Sc`\V_! U`h_! Z_e`! R! aVcTV_eRXV! `W! eYV! `gVcR]]! daVTZR]! SV_VWZe!

W]`hZ_X! SRdVU! `_! VRTY! TReVX`cj+! KYZd! dVTeZ`_! Via]RZ_d! eYZd! ScVR\U`h_! Z_! daVTZWZTZej! W`c! VRTY!

ac`aVcej!f_Ze!ejaV!Z_!cV]ReZ`_!e`!eYV!^RX_ZefUV!`W!eYV!daVTZR]!SV_VWZe!VRTY!ac`aVcej!f_Ze!V_[`jd+!

KYZd!Raa`ceZ`_^V_e!cVdf]ed!Z_!eYV!ac`a`ceZ`_ReV!daVTZR]!SV_VWZe+!

!

JfSdVTeZ`_!3+1!Raa]ZVd! eYV!ac`a`ceZ`_ReV!daVTZR]!SV_VWZe! e`!eYV!U`]]Rc!R^`f_e!R]]`TReVU! Z_!

eYV!<`de!9]]`TReZ`_!EVeY`U`]`Xj+!

!

3+.! IVbfZcV^V_ed!?`c!R!MR]ZU!9ddVdd^V_e!EVeY`U`]`Xj!

MR]ZU!RddVdd^V_ed!f_UVc!?]`cZUR! DRh!YRgV! eh`! '/(! cVbfZcV^V_ed! eYRe!^fde!SV!^Ve!Sj! eYV!

;`RcU!fdZ_X!eYZd!^VeY`U`]`Xj!e`!ac`gZUV!eYRe!eYV!RddVdd^V_ed!hZ]]!SV!]ZV_d!`_!ac`aVcej!VbfR]!Z_!

UZX_Zej!e`!<`f_ej!ac`aVcej!eRi!]ZV_d!R_U!e`![fdeZWj!cVZ^SfcdV^V_e!Sj!eYV!ac`aVcej!`h_Vcd!e`!eYV!

=ZdecZTe!W`c!eYV!daVTZR]!SV_VWZed!cVTVZgVU!Sj!R_U!aVTf]ZRc!e`!eYVZc!ac`aVceZVd+!

?Zcde)! eYV! ac`aVceZVd! RddVddVU! ^fde! cVTVZgV)! aVTf]ZRc! e`! eYV! RTcV! `c! aRcTV]! `W! ac`aVcej)! R!

daVTZR]! SV_VWZe! eYRe! W]`hd! Rd! R! ]`XZTR]! T`__VTeZ`_! Wc`^! eYV! djdeV^d)! WRTZ]ZeZVd! R_U! dVcgZTVd!
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T`_deZefeZ_X!Z^ac`gV^V_ed+1!KYV!T`fced!cVT`X_ZkV!RUUVU!fdV)!RUUVU!V_[`j^V_e)!V_YR_TVU!gR]fV!

R_U!UVTcVRdVU!Z_dfcR_TV!acV^Zf^d!Rd!eYV!daVTZR]!SV_VWZed!eYRe!W]`h!Rd!R!]`XZTR]!T`__VTeZ`_!Wc`^!

eYV! djdeV^d)! WRTZ]ZeZVd! R_U! dVcgZTVd! aVTf]ZRc! e`! eYV! ac`aVcej+! 9UUZeZ`_R]]j)! eYV! ac`aVceZVd! hZ]]!

cVTVZgV!eYV!daVTZR]!SV_VWZe!`W!V_YR_TVU!^Rc\VeRSZ]Zej+!

JVT`_U)! eYV! daVTZR]! SV_VWZed!^fde! SV! WRZc]j! R_U! cVRd`_RS]j! Raa`ceZ`_VU! Z_! cV]ReZ`_! e`! eYV!

^RX_ZefUV! `W! eYV! daVTZR]! SV_VWZe! cVTVZgVU! Sj! R_U! aVTf]ZRc! e`! eYV! gRcZ`fd! ac`aVceZVd! SVZ_X!

RddVddVU)2!cVdf]eZ_X!Z_!eYV!ac`a`ceZ`_ReV!daVTZR]!SV_VWZe!e`!SV!Raa]ZVU+!

9]eY`fXY! ac`aVcej! eRiVd! RcV! Rfe`^ReZTR]]j! ]ZV_d! `_! eYV! ac`aVcej)! _`_*RU! gR]`cV^!

RddVdd^V_ed)!Z_T]fUZ_X!daVTZR]!RddVdd^V_ed)!RcV!_`e!Rfe`^ReZTR]]j!]ZV_d!`_!eYV!ac`aVcej!Sfe!hZ]]!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

1!KYV!eh`!SRdZT!cVbfZcV^V_ed!W`c!R!gR]ZU!RddVdd^V_e!f_UVc!]Rh!RcV!deReVU!dfTTZ_Te]j!Z_!&9CF!

?6! %?31!.1C?>! E#! /C1C5"!262! J`+! /U!/2)! /6! '?]R+! .66/(!8?<49>7!=?496954!2F! /1A1B?C1!&?D>CF! E#!

/1A1B?C1!&8DA38!?6!&8A9BC"!+>3#"!334!J`+!/U!.5-!'?]R+!.662(!R_U!=?496954!BD2!>?=#!&?<<95A!&?D>CF!

E#!/C1C5"!400!J`+!/U!.-./!'?]R+!.666(!'mKYVcV!RcV!eh`!cVbfZcV^V_ed!W`c!eYV!Z^a`dZeZ`_!`W!R!gR]ZU!

daVTZR]!RddVdd^V_e+!?Zcde)!eYV!ac`aVcej!RddVddVU!^fde!UVcZgV!R!daVTZR]!SV_VWZe!Wc`^!eYV!dVcgZTV!

ac`gZUVU+! JVT`_U)! eYV! RddVdd^V_e! ^fde! SV! WRZc]j! R_U! cVRd`_RS]j! Raa`ceZ`_VU! R^`_X! eYV!

ac`aVceZVd! eYRe! cVTVZgV! eYV! daVTZR]! SV_VWZe+n(! '<ZeReZ`_d! `^ZeeVU(+! KYV! cVbfZcV^V_e! eYRe! eYV!

SV_VWZed!cVTVZgVU!Wc`^!eYV!ac`aVcej!^fde!SV!aVTf]ZRc!e`!eYV!aRcTV]!`c!RTcVd!Zd!deReVU!Z_!&9CF!?6!

%?31! .1C?>! E#! /C1C5"! 262! J`+! /U! /2)! /6! '?]R+! .66/(! 8?<49>7! =?496954! 2F! /1A1B?C1! &?D>CF! E#!

/1A1B?C1!&8DA38!?6!&8A9BC"!+>3#"!334!J`+!/U!.5-!'?]R+!.662(!R_U!=?496954!BD2!>?=#!&?<<95A!&?D>CF!

E#!/C1C5"!400!J`+!/U!.-./!'?]R+!.666(!'9!daVTZR]!RddVdd^V_e!"Zd!Z^a`dVU!fa`_!eYV!eYV`cj!eYRe!eYRe!

a`ceZ`_!`W!eYV!T`^^f_Zej!hYZTY!Zd!cVbfZcVU!e`!SVRc!Ze!cVTVZgVd!d`^V!daVTZR]!`c!aVTf]ZRc!SV_VWZe!

Z_! eYV! V_YR_TV^V_e! `W! gR]fV! `W! eYV! ac`aVcej! RXRZ_de! hYZTY! Ze! Zd! Z^a`dVU! Rd! R! cVdf]e! `W! eYV!

Z^ac`gV^V_e! ^RUV!hZeY! eYV! ac`TVVUd! `W! eYV! daVTZR]! RddVdd^V_e+"(+! KYV! cVbfZcV^V_e! W`c! eYV!

ViZdeV_TV! `W! R! ]`XZTR]! T`__VTeZ`_! Wc`^! eYV! djdeV^d)! WRTZ]ZeZVd! R_U! dVcgZTVd! T`_deZefeZ_X! eYV!

Z^ac`gV^V_ed!e`!eYV!aRcTV]!`c!RTcV!Zd! W`f_U! Z_!,1;5!&?D>CF!E#!01C5A!-1>175=5>C!&?A@#)!362!

J`+! /U!334)! 336! '?]R+! .664(! 'KYV! eVde! W`c!VgR]fReZ_X!hYVeYVc! R! daVTZR]! SV_VWZe! Zd! T`_WVccVU! e`!

ac`aVcej! Sj! eYV! dVcgZTVd! W`c! hYZTY! R_! RddVdd^V_e! Zd! Z^a`dVU! mZd! hYVeYVc! eYVcV! Zd! R! o]`XZTR]!

cV]ReZ`_dYZap!SVehVV_!eYV!dVcgZTVd!ac`gZUVU!R_U!eYV!SV_VWZe!e`!cVR]!ac`aVcej+n(!

2
! &9CF! ?6! %?31! .1C?>! E#! /C1C5"!262! J`+! /U! /2)! /6! '?]R+! .66/(!8?<49>7! =?496954! 2F! /1A1B?C1!

&?D>CF! E#! /1A1B?C1! &8DA38! ?6! &8A9BC"! +>3#"! 334! J`+! /U! .5-! '?]R+! .662(! R_U! =?496954! BD2! >?=#!

&?<<95A!&?D>CF!E#!/C1C5"!400!J`+!/U!.-./!'?]R+!.666(+!



!

./!k!H R X V !

!

SVT`^V! ]ZV_d! ZW! eYV! X`gVc_Z_X! ;`RcU! Raa]ZVd! eYV! W`]]`hZ_X! eVde! Z_! R_! Z_W`c^VU)! _`_*RcSZecRcj!

^R__Vc+!BW!eYZd!eVde!W`c!]ZV_RSZ]Zej!Zd!UVeVc^Z_VU!Z_!R!^R__Vc!eYRe!Zd!Z_W`c^VU!R_U!_`_*RcSZecRcj!

Sj! eYV! ;`RcU! `W! JfaVcgZd`cd! `W! eYV! =ZdecZTe)! Rd! R! ]VXZd]ReZgV! UVeVc^Z_ReZ`_)! eYV_! eYV! daVTZR]!

RddVdd^V_ed!^Rj!SV!Z^a`dVU)!]VgZVU)!T`]]VTeVU!R_U!V_W`cTVU!Rd!R!WZcde!]ZV_!`_!eYV!ac`aVcej!VbfR]!

Z_!UZX_Zej!e`!eYV!ac`aVcej!eRi!]ZV_+3!?]`cZUR!T`fced!YRgV!W`f_U!eYRe!Ze!Zd!_`e!_VTVddRcj!e`!TR]Tf]ReV!

daVTZR]!SV_VWZed!hZeY!^ReYV^ReZTR]!acVTZdZ`_!Re!eYV!eZ^V!`W!Z^a`dZeZ`_!R_U!]Vgj4!d`!]`_X!Rd!eYV!

]VgjZ_X!R_U!Z^a`dZeZ`_!ac`TVdd!Zd!_`e!RcSZecRcj)!TRacZTZ`fd!`c!f_WRZc+5!

! 3+/! JaVTZR]!HVTf]ZRc!;V_VWZed!

!

?`TfdVU)!aZ_a`Z_eVU!R_U!cVda`_dZgV!^R_RXV^V_e!Sj!eYV!=ZdecZTe!`W!Zed!djdeV^d)!WRTZ]ZeZVd!R_U!

dVcgZTVd)!TcVReV!R_U!V_YR_TV!daVTZR]!SV_VWZed!eYRe!W]`h!aVTf]ZRc!e`!ac`aVcej!hZeYZ_!eYV!S`cUVcd!

`W!eYV!=ZdecZTe)!Rd!hV]]!Rd!XV_VcR]!SV_VWZed!e`!eYV!afS]ZT!Re!]RcXV+!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

3!0?A;=1>!(>C5A@A9B5B"! +>3#! E#!*5A>1>4?!&?D>CF)! 46-!J`+!/U!265)!3--! '?]R+!2eY!=<9!/--.(!

'mNYV_!R!ecZR]!T`fce!Zd!acVdV_eVU!hZeY!R!ac`aVcej!`h_Vc&d!TYR]]V_XV!e`!R!daVTZR]!RddVdd^V_e!eYV!

Raac`acZReV! odeR_URcU! `W! cVgZVh! Zd! eYV! dR^V! W`c! S`eY! ac`_Xd8! eYRe! Zd)! eYV! ]VXZd]ReZgV!

UVeVc^Z_ReZ`_!Rd!e`!eYV!ViZdeV_TV!`W!daVTZR]!SV_VWZed!R_U!Rd!e`!eYV!Raa`ceZ`_^V_e!`W!eYV!T`ded!`W!

eY`dV!SV_VWZed! dY`f]U!SV!faYV]U!f_]Vdd! eYV!UVeVc^Z_ReZ`_! Zd! RcSZecRcj+pn(! '<ZeReZ`_!`^ZeeVU(+! v!

.4-+-6)!?]R+!JeRe+!'/-.-(!'mKYV!daVTZR]!RddVdd^V_ed!+!+!+!dYR]]!cV^RZ_!]ZV_d)!T`VbfR]!hZeY!eYV!]ZV_!`W!

R]]! deReV)! T`f_ej)!UZdecZTe)! R_U!^f_ZTZaR]! eRiVd)! dfaVcZ`c! Z_!UZX_Zej! e`!R]]!`eYVc! ]ZV_d)! eZe]Vd)! R_U!

T]RZ^d)!f_eZ]!aRZU+n!

4
!&9CF!?6!%?31!.1C?>!E#!/C1C5)!262!J`+!/U!/2)!0.!'?]R+!.66/(!'B_!UVeVc^Z_Z_X!eYV!daVTZR]!SV_VWZe!

VRTY!aRcTV]!`c!RTcV!cVTVZgVd)!eYV!=ZdecZTe!Zd!m_`e!cVbfZcVU!e`!daVTZWZTR]]j!ZeV^ZkV!R!U`]]Rc!R^`f_e!

`W!SV_VWZe!e`!SV!cVTVZgVU!Sj!VRTY!aRcTV]+n(+!HfcdfR_e!e`!dVTeZ`_!.64+.//'.()!?]`cZUR!JeRefeVd)!R]]!

eRiVd! Z^a`dVU! afcdfR_e! e`! eYV! JeReV! <`_deZefeZ`_! R_U! ]Rhd! `W! eYZd! deReV! dYR]]! SV! R! WZcde! ]ZV_)!

dfaVcZ`c!e`!R]]!`eYVc!]ZV_d)!`_!R_j!ac`aVcej!RXRZ_de!hYZTY!eYV!eRiVd!YRgV!SVV_!RddVddVU!R_U!dYR]]!

T`_eZ_fV! Z_! Wf]]! W`cTV! Wc`^! CR_fRcj! .! `W! eYV! jVRc! eYV! eRiVd! hVcV! ]VgZVU! f_eZ]! UZdTYRcXVU! Sj!

aRj^V_e!`c!f_eZ]! SRccVU!f_UVc! TYRaeVc!62+!HfcdfR_e! e`! eYV! T`]]VTeZ`_! ]Rhd)! dVTeZ`_!.64+030/)!

?]`cZUR! JeRefeVd)! R_U! R]]! Raa]ZTRS]V! TRdV! ]Rh)! eYZd! ac`gZdZ`_! `_! eRiVd! R]d`! Raa]ZVd! e`! _`_*RU!

gR]`cV^!RddVdd^V_ed+!

5
! /55!0?A;=1>!(>C5A@A9B5B"! +>3#! E#!*5A>1>4?!&?D>CF)! 46-!J`+!/U!265! '?]R+! 2eY!=<9!/--.()!

BD@A1!_`eV!2)!Re!3--+!



!

.0!k!H R X V !

!

!

9]]! SV_VWZed! T`_WVccVU! `_! =ZdecZTe! ac`aVceZVd! RcV! daVTZR]! SV_VWZed! T`_WVccVU! `_! ac`aVcej!

SVTRfdV!`_]j!ac`aVcej!hZeYZ_!eYV!=ZdecZTe!hZ]]!daVTZR]]j!SV_VWZe!Wc`^!eYV!V_YR_TVU!dVcgZTVd!e`!SV!

ac`gZUVU! Rd! R! cVdf]e! `W! eYVdV! _Vh! RddVdd^V_ed+! 9_j! XV_VcR]! SV_VWZed! cVdf]eZ_X! Wc`^! eYVdV!

RddVdd^V_ed!RcV!Z_TZUV_eR]!R_U!RcV!cVRUZ]j!UZdeZ_XfZdYRS]V!Wc`^!eYV!daVTZR]!SV_VWZed!eYRe!RTTcfV!

e`!eYV!ac`aVcej!hZeYZ_!eYV!=ZdecZTe+!Hc`aVceZVd!`fedZUV!eYV!=ZdecZTe!U`!_`e!UVaV_U!`_!eYV!=ZdecZTepd!

ac`XcR^d!R_U!f_UVceR\Z_Xd!Z_!R_j!hRj!W`c!eYVZc!`h_!SV_VWZe!R_U!RcV!eYVcVW`cV!_`e!T`_dZUVcVU!e`!

cVTVZgV!SV_VWZed! W`c! eYV!afca`dVd!`W! eYZd!^VeY`U`]`Xj+! KYV! W`fc! RddVdd^V_ed! Z^a`dVU!Sj! eYZd!

cVd`]feZ`_!RcV!UVdZX_VU!hZeY!eYV!daVTZWZT!ac`aVceZVd!`W!eYV!=ZdecZTe!Z_!^Z_U!R_U!W`c!eYVZc!ViT]fdZgV!

daVTZR]!SV_VWZe+!

!

3+/+.! @V_VcR]!IVgZVh!

!

?c`^!eYV!=ZdecZTepd! W`TfdVU!R_U!aZ_a`Z_eVU!^R_RXV^V_e! W]`hd!eYV!daVTZR]!SV_VWZe!aVTf]ZRc!

e`!VRTY!aRcTV]!`c!RTcV!`W!RUUVU!fdV!`W!eYV!ac`aVcej+!KYZd!daVTZR]!SV_VWZe!`W!RUUVU!fdV!`W!R!aZVTV!

`W!ac`aVcej!T`_eV^a]ReVd!eYV!Z_TcVRdVU!RSZ]Zej!e`!mfdVn!eYV!ac`aVcej!W`c!Zed!Z_eV_UVU!afca`dV+!

!

KYV!=ZdecZTepd!T`_ec`]!R_U!^R_RXV^V_e!hZ]]!R]d`!ac`gZUV!R_`eYVc!daVTZR]!SV_VWZe!aVTf]ZRc!e`!

VRTY!aRcTV]!`c!RTcV!`W!RUUVU!V_[`j^V_e!`W!eYV!ac`aVcej+!KYV!daVTZR]!SV_VWZe!`W!RUUVU!V_[`j^V_e!

`W! ac`aVcej! T`_eV^a]ReVd! eYV! Z_TcVRdV! Z_! eYV! dReZdWRTeZ`_! `c! bfR]Zej! `W! fdV! `W! eYV! daVTZR]]j!

SV_VWZeeVU!ac`aVcej+!!

!

9UUZeZ`_R]]j)!eYV!=ZdecZTepd!T`_ec`]!R_U!^R_RXV^V_e!hZ]]!ac`gZUV!eYV!daVTZR]!SV_VWZe!aVTf]ZRc!

e`!VRTY!aRcTV]!`c!RTcV!`W!eYV!ac`SRSZ]Zej!`W! Z_TcVRdVU!^Rc\VeRSZ]Zej!R_U!gR]fV!`W!eYV!ac`aVcej+!

KYV! U`]]Rc! Z_TcVRdV! Z_! eYV! gR]fV! `W! eYV! ac`aVcej! T`f]U! SV! UVeVc^Z_VU! Re! R! ]ReVc! eZ^V! Sj! R!

ac`aVcej!RaacRZdVc+!

!

;VTRfdV!eYV!SV_VWZed!`W!eYV!=ZdecZTepd!T`_ec`]!R_U!^R_RXV^V_e!RcV!XcVReVc!eYR_!eYV!T`ded!`W!

eYV!RddVdd^V_ed)!R_!`gVcR]]!_Ve!daVTZR]!SV_VWZe!`TTfcd+!KYZd!_Ve!daVTZR]!SV_VWZe!VbfReVd!Z_e`!R_!

Z_TcVRdV! Z_! Re! ]VRde! d`^V! `W! eYV! ac`aVcej! gR]fVd! `W! eYV! dfcc`f_UZ_X! Y`^Vd+! 9_! Z_TcVRdV! Z_!

ac`aVcej! gR]fVd!^R\Vd! eYVdV! ac`aVceZVd!^`cV! ^Rc\VeRS]V! R_U!^`cV! dR]VRS]V+! Hfe! UZWWVcV_e]j)!

hYV_!R!ac`aVcejpd!gR]fV! Z_TcVRdVd! R_U! eYV!acZTV! R! ac`aVcej! Zd! W`c! dR]V! cV^RZ_d! eYV! dR^V)! eYV!

ac`aVcej!hZ]]!YRgV!R!XcVReVc!TYR_TV!`W!SVZ_X!d`]U8!eYVcVW`cV)!eYV!^Rc\VeRSZ]Zej!`W!eYRe!ac`aVcej!Zd!

Z_TcVRdVU+!

!

?fceYVc)!R!UVcZgReZgV!daVTZR]!SV_VWZe!R]d`!ViZded!Wc`^!eYZd!Z_TcVRdVU!^Rc\VeRSZ]Zej+!;VTRfdV!`W!

eYV!`gVcR]]!SV_VWZe!R_U!Z_TcVRdVd!Z_!ac`aVcej!gR]fVd)!eYV!dfcc`f_UZ_X!Y`^Vd!hZ]]!Z_TcVRdV!Z_!eYVZc!

^Rc\VeRSZ]Zej+!E`cV!V_YR_TVU!_VZXYS`cZ_X!ac`aVceZVd!^VR_!Z_TcVRdVU!^Rc\VeRSZ]Zej+!KYVcVW`cV)!



!

.1!k!H R X V !

!

VgV_! ZW! R! dZ_X]V! ac`aVcejpd! gR]fV! Zd! _`e! Z_TcVRdVU! Wc`^! eYV! aRceZTf]Rc! =ZdecZTe! dVcgZTV)! ^R_j!

dfcc`f_UZ_X!ac`aVceZVdp!gR]fV!hZ]]!Z_TcVRdV)!R_U!eYV!_`_*gR]fV!Z^ac`gZ_X!ac`aVcej!hZ]]!deZ]]!XRZ_!

R_!Z_TcVRdV!Z_!^Rc\VeRSZ]Zej+!

!

?Z_R]]j)!eYV!=ZdecZTepd!W`TfdVU!R_U!aZ_a`Z_eVU!T`_ec`]!R_U!^R_RXV^V_e!hZ]]!ac`gZUV!R!daVTZR]!

SV_VWZe! aVTf]ZRc! e`! VRTY! aRcTV]! `c! RTcV! `W! UVTcVRdVU! Z_dfcR_TV! acV^Zf^d+! KYV! ^`_VeRcj!

UVTcVRdV! Z_! eYV! Z_dfcR_TV! acV^Zf^d! T`f]U! SV! UVeVc^Z_VU! Re! R! ]ReVc! eZ^V! Sj! R_! Z_dfcR_TV!

RU[fdeVc+!

!

KYVdV! daVTZR]! R_U!aVTf]ZRc!SV_VWZed! RcV! cVR]! R_U!RdTVceRZ_RS]V)! Sfe! RcV!_`e! jVe! TRaRS]V!`W!

SVZ_X! TR]Tf]ReVU! R_U! RddVddVU! Rd! e`! gR]fV! hZeY! ^ReYV^ReZTR]! TVceRZ_ej8! Y`hVgVc)! eYVZc!

^RX_ZefUV! TR_! SV! UVeVc^Z_VU! hZeY! TVceRZ_ej! e`URj+! >RTY! daVTZR]! SV_VWZe! Zd! Sj! `cUVcd! `W!

^RX_ZefUV!^`cV!gR]fRS]V!eYR_!eYV!T`de!`W)!`c!eYV!RTefR]!RddVdd^V_e!Z^a`dVU!R_U!]VgZVU!W`c)!eYV!

dVcgZTVd!R_U!Z^ac`gV^V_ed!eYRe!eYVj!ac`gZUV!aVTf]ZRc!e`!eYV!cVTVZgZ_X!ac`aVceZVd+!

!

9TT`cUZ_X]j)!VRTY!djdeV^)!WRTZ]Zej!R_U!dVcgZTV!ac`gZUVU!Sj!eYV!=ZdecZTe!Zd!UZdTfddVU+!

!

'9(! JfcWRTV!NReVc!ER_RXV^V_e!JjdeV^d)!?RTZ]ZeZVd!R_U!JVcgZTVd!

!

! KYV!JaVTZR]!;V_VWZe!`W!9UUVU!LdV!

!

?c`^!eYV!=ZdecZTepd!W`TfdVU!R_U!aZ_a`Z_eVU!^R_RXV^V_e!`W!eYV!JfcWRTV!NReVc!ER_RXV^V_e!

JjdeV^!W]`hd!eYV!daVTZR]!SV_VWZe!aVTf]ZRc!e`!VRTY!aRcTV]!`c!RTcV!`W!RUUVU!fdV!`W!eYV!ac`aVcej+!

KYV!daVTZR]!SV_VWZed!aVTf]ZRc!e`!VRTY!aRcTV]!`c!RTcV!Wc`^!eYV!JfcWRTV!NReVc!ER_RXV^V_e!JjdeV^!

eYRe!T`_ecZSfeVd)!Rd!R!]`XZTR]!cV]ReZ`_dYZa)!e`!eYV!RUUVU!fdV!`W!ac`aVcej!eYc`fXY`fe!eYV!=ZdecZTe!

RcV! W]``U! cVUfTeZ`_! R_U! acVgV_eZ`_! R_U! cVUfTVU! `gVc*UcRZ_RXV+! KYV! T`^^f_Zej! Zd! SVZ_X!

UVgV]`aVU!Rd!R!Sf_U]VU!X`]W!T`^^f_Zej)!hYVcV!VRTY!`h_Vc!`W!ac`aVcej!hZeYZ_!eYV!=ZdecZTe!hZ]]!

SV!R!^V^SVc!`W!eYV!A`^V`h_Vcpd!9dd`TZReZ`_!R_U!eYV!9dd`TZReZ`_!hZ]]!SV!eYV!`h_Vc!`W!eYV!@`]W!

<`fcdV+!NZeY! eYZd! UVgV]`a^V_e! T`_TVae)! eYV!UVgV]`a^V_e!`W! eYV!@`]W!<`fcdV!hZ]]! SV_VWZe! eYV!

ac`aVcej! `h_Vcd! UZcVTe]j! Sj! aVc^ZeeZ_X! eYV! `h_Vcpd! eYV! fdV!`W! eYV! T`fcdV! R_U! Zepd! Rdd`TZReVU!

WRTZ]ZeZVd+!

!

KYV! =ZdecZTepd! W`TfdVU! R_U! aZ_a`Z_eVU! T`_ec`]! R_U! ^RZ_eV_R_TV! `W! eYV! JfcWRTV! NReVc!

ER_RXV^V_e!JjdeV^!hZ]]!Rg`ZU!eYV!_VVU!e`!f_UVcX`!Z_eV_dV!cVgZeR]ZkReZ`_!VWW`ced!`W!eYV!djdeV^!

Z_!eYV!WfefcV!W`c!R]]!cVdZUV_eZR]!ac`aVceZVd!R_U!`W!eYV!@`]W!<`fcdV)!Y`hVgVc!eYV!d`]V!SV_VWZTZRcZVd!

`W!eYV!RUUVU!fdV!`W!eYV!@`]W!<`fcdV!RcV!eYV!Z_UZgZUfR]!ac`aVcej!`h_Vcd!Z_!eYV!=ZdecZTe)!R_U!_`e!

eYV! @`]W! <`fcdV! dZ_TV! eYV! @`]W! <`fcdV! hZ]]! SV! `h_VU! R_U! `aVcReVU! Sj! eYV! A`^V`h_Vcpd!

9dd`TZReZ`_! e`! hYZTY! R]]! Z_UZgZUfR]! ac`aVcej! `h_Vcpd! hZ]]! SV! ^V^SVcd! `W! eYV! A`^V`h_Vcpd!



!

.2!k!H R X V !

!

9dd`TZReZ`_+!!9d!dfTY)!eYV!Z_UZgZUfR]!ac`aVceZVd!'ViT]fUZ_X!eYV!@`]W!<`fcdV(!hZ]]!cVTVZgV!eYV!V_eZcV!

SV_VWZe!`W!W]``U!ac`eVTeZ`_)!ecVRe^V_e!R_U!ReeV_fReZ`_!`W!de`c^hReVc!cf_`WW+!

!

! KYV!JaVTZR]!;V_VWZe!`W!9UUVU!>_[`j^V_e!

KYV!=ZdecZTepd! T`_decfTeZ`_! `W! eYV! JfcWRTV!NReVc!ER_RXV^V_e! JVcgZTVd!hZ]]! R]d`!ac`gZUV! R!

daVTZR]!SV_VWZe!aVTf]ZRc!e`!VRTY!aRcTV]!`c!RTcV!`W!RUUVU!V_[`j^V_e!`W! eYV!ac`aVcej+!KYV! ZeV^d!

T`_ecZSfeZ_X)!Rd!R!]`XZTR]!cV]ReZ`_dYZa)!e`!eYV!daVTZR]!SV_VWZe!`W!RUUVU!V_[`j^V_e!`W!eYV!ac`aVcej!

RcV! cVUfTVU! a`]]feZ`_! `_! eYV! ac`aVcej! R_U! eYc`fXY`fe! eYV! =ZdecZTe)! Z^ac`gVU! hReVc! bfR]Zej!

eYc`fXY`fe!eYV!=ZdecZTe)!R_U!R_!RVdeYVeZT!V_YR_TV^V_e!`W!ac`aVcej!Z_!XV_VcR]!eYc`fXY!R!SVeeVc*

^RZ_eRZ_VU!]R_UdTRaV!cVdf]eZ_X!Z_!R!T]VR_!R_U!acZdeZ_V!V_gZc`_^V_e+!LdV!`W!eYV!@`]W!<`fcdV!hZ]]!

SV!dZX_ZWZTR_e]j!V_YR_TVU!Sj!R]]`hZ_X!`h_Vcpd!e`!V_[`j!R!SVeeVc!XR^V*a]Rj!ViaVcZV_TV!Z_!a]RjZ_X!

`_!hV]]!UcRZ_VU)!YV_TV!Ucj)! ]R_Ud!Rd!hV]]!Rd!eYV!dReZdWRTeZ`_!`W!a]RjZ_X!`_!R!YZXY]j!^RZ_eRZ_VU!

T`fcdV!hZeY!R_!RU^ZcRS]V!SVRfej!Rd!R!UZcVTe!cVdf]e!`W!eYRe!^RZ_eV_R_TV+! !9XRZ_!Y`hVgVc)!dZ_TV!

eYV!@`]W!<`fcdV!Zd!`h_VU!Sj!eYV!A`^V`h_Vcpd!9dd`TZReZ`_)!eYV!SV_VWZepd!eYRe!RcV!UVcZgVU!Wc`^!

eYV!V_[`j^V_e!`W!eYV!dfcWRTV!hReVc!^R_RXV^V_e!djdeV^)!W]`h!Rd!R!]`XZTR]!T`_dVbfV_TV!e`!eYV!

Z_UZgZUfR]!ac`aVceZVd!'ViT]fUZ_X!eYV!@`]W!<`fcdV(!hZeYZ_!eYV!=ZdecZTe+!!KYVdV!Z_UZgZUfR]!ac`aVceZVd!

hZ]]!R]d`!V_[`j!eYV!dZX_ZWZTR_e!UVTcVRdV! Z_!a`]]feR_e!SfZ]U!fa!`_!eYVZc! ]R_Ud!R_U!T`^^`_!RcVRd!

R_U! eYV! T`_dVbfV_e! a`dZeZgV! V_gZc`_^V_eR]! R_U! RVdeYVeZT! VWWVTed! `_! eYVZc! ]R_Ud! R_U! ]`TR]!

T`^^f_Zej! Rd! R! UZcVTe! cVdf]e! `W! eYV! V_YR_TVU! JfcWRTV! NReVc! ER_RXV^V_e! JjdeV^pd!

T`_decfTeZ`_)!`aVcReZ`_!R_U!^RZ_eV_R_TV!Sj!W`TfdVU!=ZdecZTe!^R_RXV^V_e+!

KYV!JaVTZR]!;V_VWZe!`W!eYV!Hc`SRSZ]Zej!`W!>_YR_TVU!MR]fV!R_U!B_TcVRdVU!ERc\VeRSZ]Zej!

KYV!=ZdecZTepd!T`_decfTeZ`_!`W!eYV!dfcWRTV!hReVc!^R_RXV^V_e!djdeV^!hZ]]!ac`gZUV!WfceYVc!R!

daVTZR]!SV_VWZe!aVTf]ZRc!e`!VRTY!aRcTV]!`c!RTcV!Z_!eYV!ac`SRSZ]Zej!`W! Z_TcVRdVU!^Rc\VeRSZ]Zej!R_U!

V_YR_TVU!gR]fV!`W!eYV!ac`aVcej+!JaVTZWZT!SV_VWZed!`W!eYZd!ejaV!Z_T]fUV!UVTcVRdVU!]R_UdTRaZ_X!R_U!

^RZ_eV_R_TV!T`ded)! cVUfTVU!V_gZc`_^V_eR]!UVXcRUReZ`_)!YZXYVc!bfR]Zej!ac`aVcej!^RZ_eV_R_TV)!

cVUfTVU!hReVc!ecVRe^V_e!T`ded!'dZ_TV!eYV!djdeV^!Zd!VWWVTeZgV]j!cV^`gZ_X!R!dfSdeR_eZR]!a`ceZ`_!`W!

eYV! a`]]feR_ed! SVW`cV! eYV! cf_*`WW! hReVc! cVRTYVd! R! hReVc! ecVRe^V_e! WRTZ]Zej()! R_U! Z_TcVRdVU!

acVdeZXV+! ! E`cV`gVc)! eYV! V_YR_TVU! gR]fV! cVTVZgVU! Sj! eYV! ac`aVcej! hZ]]! cV^RZ_! UVdaZeV! R_j!

TYR_XV!Z_!WfefcV!fdV!SVTRfdV!eYV!dfcWRTV!hReVc!^R_RXV^V_e!djdeV^!SV_VWZed!eYV!]R_Ud!`W!eYV!

=ZdecZTe! ZccVdaVTeZgV!`W!eYVZc!TfccV_e!`c!R_eZTZaReVU!afca`dV+!KYV!U`]]Rc! Z_TcVRdV!Z_!eYV!gR]fV!`W!

eYV!ac`aVcej!TR_!SV!UVeVc^Z_VU!Re!R!]ReVc!eZ^V!Sj!R!ac`aVcej!RaacRZdVc+!KYV!@`]W!<`fcdV!ZedV]W)!Rd!

R! SVeeVc! dVcgVU! V_eZej)! hZ]]! SV! ^fTY! ^`cV! gR]fRS]V)! R_U! T`_dVbfV_e]j! Rd! R! cVdf]e! `W! eYV!

`h_VcdYZa! Sj! eYV! A`^V`h_Vcpd! 9dd`TZReZ`_! eYV! Z_UZgZUfR]! Y`^V! gR]fVd! ^Rj! SV! a`dZeZgV]j!

RWWVTeVU!Sj! eYV!X`]W! T`fcdV+! !9UUZeZ`_R]]j)! Rd!R! cVdf]e!`W! eYV! T`_decfTeZ`_!`W! eYV! dfcWRTV!hReVc!

^R_RXV^V_e!djdeV^)!eYZd!hZ]]!ac`gZUV!`h_Vcpd!a`eV_eZR]]j!^`cV!a]RjZ_X!eZ^V!dY`f]U! Zed!`gVcR]]!
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V_YR_TV^V_e!V_eZTV!^`cV!ac`aVcej!`h_Vcd!e`!gZdZe!R_U!fdV!eYV!X`]W!T`fcdV8!RXRZ_)!eYZd! Z_!efc_!

T`f]U!Z_TcVRdV!eYV!acVdeZXV!R_U!gZdZSZ]Zej!`W!eYV!T`fcdV)!WfceYVc!UcZgZ_X!fa!eYV!^Rc\Ve!gR]fV!`W!eYV!

Z_UZgZUfR]!ac`aVceZVd! Z_! eYV!=ZdecZTe+!?Z_R]]j)! eYVdV! Z_UZgZUfR]!ac`aVceZVd!h`f]U!daVTZR]]j!SV_VWZe!

Wc`^!gR]fV! Z_TcVRdVd! Z_! eYV! Z_UZgZUfR]! ac`aVceZVd)!hYZTY! RcV! UZcVTe]j! ReecZSfeRS]V! e`! ac`gZUZ_X!

W]``U!ac`eVTeZ`_)!ecVRe^V_e!R_U!ReeV_fReZ`_!`W!de`c^hReVc)!R!de`c^hReVc!djdeV^!eYRe!cRZdVd!eYV!

ac`[VTepd!WZ_ZdYVU!W]``c!V]VgReZ`_d!RS`gV!?>E9pd!W]``U!V]VgReZ`_)!R]]!Wc`^!eYV!T`_decfTeZ`_!`W!eYV!

=ZdecZTepd! dfcWRTV!hReVc! djdeV^)!R_U! R]]! Re! cVdZUV_edp! UZda`dR]+! ! ?Z_R]]j)! eYV! T`_decfTeZ`_!`W! eYV!

=ZdecZTepd! dfcWRTV! hReVc! djdeV^)! hZ]]! ac`gZUV! ]Vdd! ]`TR]! ^RZ_eV_R_TV! R_U! ]R_UdTRaZ_X!

ViaV_UZefcVd)! R_U! dZX_ZWZTR_e]j! ^`cV! ReecRTeZgV! Z_UZgZUfR]! ]`ed! hYZTY! Sj! eYVZc! RVdeYVeZT!

TYRcRTeVcZdeZTd!RcV!^`cV!d`fXYe!RWeVc!R_U!^Rc\VeRS]V+!!

! KYV!JaVTZR]!;V_VWZe!`W!=VTcVRdVU!B_dfcR_TV!HcV^Zf^d!

?Z_R]]j)!eYV!=ZdecZTepd!T`_ec`]!R_U!^R_RXV^V_e!`W!eYV!dfcWRTV!hReVc!^R_RXV^V_e!djdeV^!hZ]]!

ac`gZUV!R!daVTZR]!SV_VWZe!aVTf]ZRc!e`!VRTY!aRcTV]!`c!RTcV!`W!UVTcVRdVU!Z_dfcR_TV!acV^Zf^d+!KYV!

^`_VeRcj! UVTcVRdV! Z_! eYV! Z_dfcR_TV! acV^Zf^d! T`f]U! SV! UVeVc^Z_VU! Re! R! ]ReVc! eZ^V! Sj! R_!

Z_dfcR_TV!RU[fdeVc+!KYV!@`]W!<`fcdV!Rd!hV]]!Rd! cVdZUV_eZR]!ac`aVceZVd!hZeYZ_!eYV!=ZdecZTe! dY`f]U!

V_[`j! dZX_ZWZTR_e! cVUfTeZ`_d! Z_! Z_dfcR_TV! T`ded! ZW! eYV! djdeV^! Zd! ac`gVU! e`! UVTcVRdV! a`]]feR_ed!

]`TR]]j!Z_!eYV!^R__Vc!Z_eV_UVU!Rd!hV]]!Rd!ac`gZUV!R!^VR_d!`W!W]``U!acVgV_eZ`_!eYRe!hZ]]!cVUfTV!

eYV!a`eV_eZR]! W`c! ac`aVcej!UR^RXV!eYc`fXY`fe! eYV!V_eZcV!=ZdecZTe+! !9UUZeZ`_R]]j)! eYV!^VcV! WRTe!

eYRe! eYV! djdeV^! Zd! SVZ_X! T`_decfTeVU! e`! cRZdV! eYV! ac`[VTepd! WZ_ZdYVU! W]``c! V]VgReZ`_d! RS`gV!

?>E9pd! W]``U! V]VgReZ`_)!hZ]]! a`eV_eZR]]j! V]Z^Z_ReV! ! eYV! _VVU! W`c! `c! cVUfTZ_X! eYV! T`de! `W! W]``U!

Z_dfcR_TV!e`!R]]!Z_UZgZUfR]!ac`aVceZVd!Z_!eYV!=ZdecZTe+!

!';(!! LeZ]ZeZVd!

!

?c`^!eYV!=ZdecZTepd! W`TfdVU!R_U!aZ_a`Z_eVU!^R_RXV^V_e)! eYV!T`_decfTeZ`_!`W!eYV!=ZdecZTepd!

feZ]Zej! djdeV^d)! Z_T]fUZ_X! a`eRS]V! hReVc)! dR_ZeRcj! dVhVc! R_U! eYV! ZccZXReZ`_! djdeV^! W]`hd! eYV!

daVTZR]! SV_VWZed! aVTf]ZRc! e`! VRTY! aRcTV]! `c! RTcV! Z_! eVc^d! `W! RUUVU! fdV)! RUUVU! V_[`j^V_e)!

V_YR_TVU! gR]fV! R_U! ^Rc\VeRSZ]Zej+! 9]]! eYVdV! daVTZR]! SV_VWZed! h`f]U! _`e! ViZde! Sfe! W`c! eYV!

dfTTVddWf]! `aVcReZ`_! `W! eYV! =ZdecZTepd! Wf_TeZ`_d! R_U! UfeZVd! Sj! eYV! ;`RcU! `W! JfaVcgZd`cd+! >RTY!

aRcTV]!`c!RTcV!hZeYZ_!eYV!=ZdecZTe!cVbfZcVd!eYV!;`RcU!e`!T`_decfTe!R!feZ]Zej!djdeV^!W`c!eYV!SV_VWZe!

`W!R_U!fa`_!VRTY! Z_UZgZUfR]!ac`aVcej! Z_!`cUVc! e`!^VVe! eYV!=ZdecZTepd! dZ_X]V)! daVTZR]!afca`dV! Z_!

ac`gZUZ_X! dfdeRZ_VU! YZXY! bfR]Zej! Z_WcRdecfTefcV! e`! eYV! =ZdecZTe+! KYVdV! dVcgZTVd! T`_deZefeV! eYV!

d`fcTV!`W!eYV!daVTZR]!SV_VWZe!aVTf]ZRc!e`!eYV!ac`aVcej!`_!hYZTY!eYV!RddVdd^V_e!Zd!SRdVU!SVTRfdV!

hZeY`fe!eYVdV!dVcgZTVd)!_`!TRaZeR]! Z_WcRdecfTefcV!_`c!Zed!^RZ_eV_R_TV!R_U!`aVcReZ`_!T`f]U!VgVc!

RTTcfV!e`!eYV!ac`aVceZVd+!

!
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'<(! >ieVcZ`c!DR_UdTRaZ_X!

!

?c`^! eYV!=ZdecZTepd! W`TfdVU! R_U!aZ_a`Z_eVU!^R_RXV^V_e)! eYV! T`_decfTeZ`_!`W! eYV! VieVcZ`c!

]R_UdTRaZ_X! V]V^V_ed! W]`hd! daVTZR]! SV_VWZed! aVTf]ZRc! e`! VRTY! aRcTV]! hZeYZ_! eYV! =ZdecZTe+! KYV!

;`RcU! hZ]]! ac`gZUV! VieVcZ`c! ]R_UdTRaZ_X! hYZTY! Z_T]fUV! SfWWVcZ_X! R]`_X! B^^`\R]VV! I`RU! R_U!

`eYVc!RcVRd!`W!eYV!=ZdecZTe+!!KYZd!]R_UdTRaZ_X!hRd!cVbfZcVU!Sj!<`]]ZVc!<`f_ej!DR_U!=VgV]`a^V_e!

<`UV+! ! ! Be! Zd!eYVdV!daVTZWZT!dVcgZTVd!Wc`^!hYZTY!R]]!ac`aVcej!hZ]]!XRZ_!R_U!daVTZR]]j!SV_VWZe! Wc`^!

RUUVU!fdV)!RUUVU!V_[`j^V_e)!R_U!V_YR_TVU!gR]fV!R_U!^Rc\VeRSZ]Zej+!!

!

'=(! GWW*JZeV!B^ac`gV^V_ed!

!

?c`^!eYV!=ZdecZTepd!W`TfdVU!R_U!aZ_a`Z_eVU!^R_RXV^V_e)!`WW*dZeV!Z^ac`gV^V_ed!W]`hd!eYV!

daVTZR]! SV_VWZe! aVTf]ZRc! e`! VRTY! aRcTV]! `c! RTcV! hZeYZ_! eYV! =ZdecZTe+! ! KYVdV! Z^ac`gV^V_ed! RcV!

acZ^RcZ]j! ecR_da`ceReZ`_! cV]ReVU! Z^ac`gV^V_ed! R_U! Wc`^! eYVdV! Z^ac`gV^V_ed! eYV! T`^^f_Zej!

hZ]]!^ZeZXReV!R_j!ecR_da`ceReZ`_!cV]ReVU!UVWZTZV_TZVd!e`!eYV!`WW*dZeV!c`RUhRj!djdeV^!eYRe!RcV!UfV!

e`! eYV! ecRWWZT! SVZ_X! XV_VcReVU! Wc`^! eYV! aRcTV]d! R_U! ac`aVceZVd! Z_! eYV! =ZdecZTe+! ! KYVdV! `WW*dZeV!

Z^ac`gV^V_ed!h`f]U!_`e!SV!cVbfZcVU!ZW!_`e!W`c!eYV!UVgV]`a^V_e!`W!eYV!ac`aVceZVd!Z_!eYV!=ZdecZTe!

R_U! eYVdV! aRcTV]d! hZ]]! daVTZWZTR]]j! SV_VWZe! Wc`^! eYV! SVeeVc! W]`h! `W! ecRWWZT! Z_e`! R_U! `fe! `W! eYV!

=ZdecZTe+!!A`hVgVc)!eYV!X`]W!T`fcdV!U`Vd!_`e!XV_VcReV!R_j!RUUZeZ`_R]!ecRWWZT)!dZ_TV!eYV!X`]W!T`fcdV!

Zd! _`e! R! afS]ZT! T`fcdV! _`c! `aV_! e`! ^V^SVcdYZa! `fedZUV! eYV! cVdZUV_eZR]! ac`aVcej! hZeYZ_! eYV!

=ZdecZTe)!Rd!dfTY)!eYV!X`]W!T`fcdV!cVTVZgVd!_`!SV_VWZe!Wc`^!eYVdV!`WW*dZeV!Z^ac`gV^V_ed+!!JZ^Z]Rc]j!

eYV! UZdT`gVcj! TV_eVc! U`Vd! _`e! XV_VcReV! R_j! RUUZeZ`_R]! ecRWWZT)! dZ_TV! Ze! e``! Zd! _`e! `aV_! e`! eYV!

afS]ZT! R_U! Zd! W`c! fdV! `_]j! eYV! ac`aVcej! `h_Vcpd! Z_! eYV! =ZdecZTe)! Rd! dfTY)! eYV! UZdT`gVc! TV_eVc!

cVTVZgVd!_`!SV_VWZe!Wc`^!eYVdV!`WW*dZeV!Z^ac`gV^V_ed+!!9d!Raa]ZTRS]V!e`!eYV!`eYVc!dVcgZTVd)!eYRe!

Zd)! R]]! eYVdV! daVTZR]! SV_VWZed!h`f]U! _`e! ViZde! Sfe! W`c! eYV! dfTTVddWf]! `aVcReZ`_!`W! eYV!=ZdecZTepd!

Wf_TeZ`_d!R_U!UfeZVd!Sj!eYV!;`RcU!`W!JfaVcgZd`cd+!>RTY!aRcTV]!`c!RTcV!hZeYZ_!eYV!=ZdecZTe!cVbfZcVd!

eYV!;`RcU!e`!T`_decfTe!Z_WcRdecfTefcV!eYRe!SV_VWZe!VRTY!Z_UZgZUfR]!ac`aVcej!Z_!`cUVc!e`!^VVe!eYV!

=ZdecZTepd!dZ_X]V)!daVTZR]!afca`dV!Z_!ac`gZUZ_X!dfdeRZ_VU!YZXY!bfR]Zej!Z_WcRdecfTefcV!e`!eYV!=ZdecZTe+!

KYVdV!dVcgZTVd!T`_deZefeV!eYV!d`fcTV!`W!eYV!daVTZR]!SV_VWZe!aVTf]ZRc!e`!eYV!ac`aVcej!`_!hYZTY!eYV!

RddVdd^V_e!Zd!SRdVU!dZ_TV!hZeY`fe!eYVdV!dVcgZTVd)!_`!UVgV]`a^V_e!T`f]U!VgVc!`TTfc+!

!

'>(! >_gZc`_^V_eR]!EZeZXReZ`_!

!

?c`^! eYV!=ZdecZTepd! W`TfdVU! R_U!aZ_a`Z_eVU!^R_RXV^V_e)!^ZeZXReZ`_! Z^ac`gV^V_ed! W]`hd!

eYV! daVTZR]! SV_VWZe! aVTf]ZRc! e`! VRTY! aRcTV]! `c! RTcV! hZeYZ_! eYV! =ZdecZTe+! ! KYVdV! Z^ac`gV^V_ed!
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