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March 1, 2017 
 
Board of Supervisors  
Miromar Lakes Community Development District 
 
Dear Board Members: 
 
The Regular Meeting of the Board of Supervisors of the Miromar Lakes Community Development District 
will be held on Thursday, March 9, 2017, at 2:00 P.M. at the Beach Clubhouse, 18061 Miromar Lakes 
Parkway, Miromar Lakes, Florida 33913. 
 
1. Call to Order & Roll Call 

 
2. Consideration of Minutes 

a) February 9, 2017  Regular Meeting 
 
3. Staff Reports 

a) Attorney 
I. University Overlay Landscape MSBU 

b) Engineer 
c) Asset manager 
d) Manager 

I. Financial Statements for the period ending January 31, 2017 
 
4. Supervisor’s Requests and Audience Comments 
 
5. Adjournment 
 
The second order of business is consideration of the minutes of the February 9, 2017 regular meeting.  
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Miromar Lakes Community Development District 
 

 

James P. Ward 
District Manager 
 

2041 NORTHEAST 6TH TERRACE 
WILTON MANORS, FL. 33305 
PHONE (954) 658-4900 
E-MAIL JimWard@JPWardAssociates.com 

www.miromarlakescdd.org
  

The balance of the Agenda is standard in nature and I look forward to seeing you at the meeting, and if 
you have any questions and/or comments, please do not hesitate to contact me directly at (954) 658-
4900. 
 
Yours sincerely, 
Miromar Lakes 
   Community Development District 
 
 
James P. Ward 
District Manager 
Enclosures 

 
 
 

The Fiscal Year 2017 schedule is as follows 
 

October 13, 2016 November 10, 2016 
December 8, 2016 January 12, 2017 
February 9, 2017 March 9, 2017 
April 13, 2017 May 11, 2017 
June 8, 2017 July 13, 2017 
August 10, 2017 September 14, 2017 
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MINUTES OF MEETING 
MIROMAR LAKES 

COMMUNITY DEVELOPMENT DISTRICT 
 

 
The Regular Meeting of the Miromar Lakes Community Development District’s Board of 
Supervisors was held on Thursday, February 9, 2017, at 2:00 p.m. at the Beach Clubhouse, 
18061 Miromar Lakes Parkway, Miromar Lakes, Florida 33913. 
 
 

Board members present and constituting a quorum were: 
David Herring Vice Chairman 
Doug Ballinger  Assistant Secretary 
Burnett Donoho Assistant Secretary 
Alan Refkin  Assistant Secretary 
 
Board members absent: 
Michael Hendershot  Chairman 

 
Staff present: 

 James Ward    District Manager  
 Greg Urbancic    District Counsel 
 Paul Cusmano   Calvin Giordano & Assoc. 
 Bruce Bernard   Calvin Giordano & Assoc. 
 Charlie Krebs     District Engineer 

Elden McDirmit (via telephone) McDirmitt Davis & Co.  
 
1. Call to Order & Roll Call 
 
 Mr. Ward called the meeting to order at 2:00 p.m.  A roll call determined that all 
members of the Board were present with the exception of the Chairperson, Mr. Hendershot.    
 
2. Consideration of Minutes 
 

a) December 8, 2016 Regular Meeting 
 
Mr. Ward asked for any corrections or deletions to the minutes for this meeting, and 

reaffirmed that the audio file for these minutes was corrupted; therefore, these minutes 
were somewhat abbreviated. 

 
Motion was made by Mr. Herring and seconded by Mr. Refkin to 
approve the Minutes as described above, and with all in favor 
the motion was approved. 

  
3. Consideration  of acceptance of the Audited Financial Statements for the Fiscal Year 

ended September 30, 2016  
 



Miromar Lakes Community Development District February 9, 2017 

2 | P a g e  
 

 Mr. Ward said on the phone was Mr. Elden McDirmit, a partner with the firm of 
McDirmit Davis, who was responsible for the preparation of the Audited Financial 
Statements.  He told the Board that Mr. McDirmit would explain the audit to them, answer 
any questions they may have, and then they would accept it for purposes of inclusion in the 
record.  He informed the Board that this statement had already been filed as a matter of law 
with the appropriate state regulatory agencies. 
 
 Mr. McDirmit stated the District received an unmodified report, which was the best or 
cleanest opinion that could be scored.  Beginning with Page 10 on the Statement of 
Revenue and Expenses, he highlighted the excess revenue over expenses of $295,000, 
leaving a fund balance of about $463,000, which was a very healthy fund balance.  The 
debt service fund had excess expenditures over revenue of about $192,000.  The 
assessments were less than the debt service for that year, but it left $2.3 million in the 
fund balance which again was healthy.  On Page 12, the Budget, the expenditures did not 
exceed any appropriations, so they were in compliance.  On Page 27, there began other 
audit reports that stated there were no material weaknesses, and the District was in 
compliance.  He said there was a separate letter stating that there were no significant 
difficulties with the audit, no disagreement with management as regards the audit, and all 
proposed journal entries were posted and agreed to by management.  He called for 
questions. 
 
 Mr. Ward commented that the fund balance they had moved in to the current fiscal 
year within their general fund put their cash balances up into the $400,000 level; 
obviously, that was due to being able to enter into the settlement agreement with Alico. 
 

Motion was made by Mr. Donoho and seconded by Mr. Ballinger 
to accept the Audited Financial Statements as described above, 
and with all in favor the motion was approved. 

 
4. Consideration of Resolution 2017-1 which replaces the Registered Agent and    
 Registered office with the District Manager and the office of the District Manager   
 
 Mr. Ward stated this resolution essentially updated the registered agent, registered 
office and office of record for the District.  He said this was a particularly old statute that 
essentially was from the “olden” days before computers that required the establishment of 
these three different offices, which the state used to mail administrative notices.  He added 
to streamline the process, the resolution changed the agent and office over to him and his 
office, and the office of record to Mr. Krebs office in Ft. Myers. 
 
 Mr. Ward said if there were no questions, a motion to adopt the resolution was in 
order. 

Motion was made by Mr. Refkin and seconded by Mr. Donoho to 
adopt Resolution 2017-1, as described above, and with all in 
favor the motion was approved. 
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5. Consideration of Resolution 2017-2 Amending the General Fund Budget for Fiscal 
Year 2017 

 
 Mr. Ward stated this resolution amended the 2017 budget.  He explained that over 
the past few months they had talked about making some changes, and in the original 
adopted budget, the manager was authorized to make changes up to and including 
$10,000 but not over.  Mr. Ward said they are making changes over that amount, he wanted 
to put on record a change in the adopted resolution, which then flows directly into the Audit 
for 2017. 
 

Motion was made by Mr. Ballinger and seconded by Mr. Herring 
to adopt Resolution 2017-2 as described above, and with all in 
favor the motion was approved.                                   

4. Staff Reports 

a)  District Attorney 
 

 Mr. Urbancic addressed the issue of the University Overlay Landscape MSTBU. 
He directed the Board’s attention to a memo included in their agenda packets that 
described the history of the issue.  He said they could see from the exhibits how 
much they paid on an annual basis into the District.  There was also a landscaping 
agreement in effect since 2008.  He said the Village had consented to continuation 
through December 31, 2017.  He directed the Board to a map that was included 
which showed how the responsibility was divided with the county.  The Board needed 
to consider what was to be done to possibly have this agreement dissolved or maybe 
propose a different solution. 
 
 Mr. Urbancic said he had prepared a draft resolution to consider, if desired, to 
deliver to Lee County and ask them to dissolve the agreement.  He stated he had no 
idea what their response would be or if additional support would be needed from 
surrounding property owners to generate some movement.  He said he had spoken to 
the assistant County Attorney, and he had asked the CDD to make their position 
known.  Mr. Urbancic felt that this was the time to resolve this issue. 
 
 Mr. Krebs explained the map of the overlay.  Mr. Ward added that in the 
current year they were paying $52,000 out of a $220,000 total budget for the 
MSTBU, and that included a credit they were supposedly getting as being part of the 
Overlay District.  However, he added the District was maintaining the entire portion of 
Ben Hill Griffin at their own expense, and he did not see much benefit from being part 
of the Overlay District.  Mr. Ward said it was important to remember they start their 
budget process in another month or two as does the County and the Village of Estero. 
 

 Mr. Ward stated that the resolution that Mr. Urbancic prepared 
indicated that the Board would like the County Commission to consider dissolving the 
MSTBU in its entirety.  He said the MSTBU did not have a function, an advisory board, 
and the CDD had no clue how the funds were expended, which was $50,000 in their 
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budget.  Mr. Ward said this money would be a help going into the future in terms of 
any capital outlays that were necessary, and it codified the fact that they would keep 
in place the agreement that the CDD had with the County to maintain a portion of the 
road right of way.  He said this resolution would get the County to maybe take some 
action before the 2018 Budget. 

 
 A Board member asked for clarification about the history that led to 

Miromar Lakes maintaining the center median.  The response was that the CDD 
wanted it to be maintained at a higher level than it was being maintained, and the 
County said the CDD could maintain it however they wished, as long as they 
maintained it.  It was added that in addition to that, they now charged the CDD 
$50,000.   

 
 Mr. Krebs added that when Florida Gulf Coast University started, they 

didn’t have sufficient funding for improvements, and so MSTBU was created to 
provide funding for the infrastructure.   He stated MSTBU had long lived out its 
intended use as a means to provide capital funding for these road improvements.  
Mr. Krebs said they have been thinking about how to end this agreement for some 
time, and he applauded Mr. Urbancic’s efforts.  He said now was an appropriate time 
as Estero was going to cut off their piece of it. 

 
 Mr. Ward clarified the CDD basically paid 25% of the MSTBU budget, 

plus they maintained part of the area.  He said he agreed that the MSTBU had clearly 
outlived its useful life.  He added the key was that since they are one of the largest 
taxpayers within the MSTBU, they would be telling the County and the Village they 
wanted to dissolve MSTBU, but continue to maintain the area they have been 
maintaining.  He said that would drop $50,000 to their bottom line. 

 
 A discussion took place about how the money was being spent and 

who was spending the money.  It was decided that extracting Miromar Lakes from 
that process that they did not control or understand would be a prudent move. 

 
 Mr. Ward said if there were no more questions, staff was 

recommending consideration of a resolution to transmit to the County to dissolve the 
District but continue with the agreement as it relates to the maintenance of the 
portion of Ben Hill Griffin that was currently in place. 
 
  

Motion was made by Mr. Herring and seconded by Mr. Ballinger 
to move forward with the MSTBU resolution described above, 
and with all in favor the motion was approved. 

  
b) Engineer – No further report given. 

 
c) Asset Manager 
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Mr. Bernard reported that they have resubmitted a Rip Rap permit to the County.  
After the permit was issued, they would get the approval of Miromar and then the 
Rip Rap could be installed in Verona Lago.  
 
Mr. Bernard reported that the new landscape company was working out well.  He 
introduced Mike Connor from Calvin Giordano who was a Landscape Architect 
and would be giving a report to the landscape company of things that needed 
attention. 

 
Mr. Ward asked Mr. Bernard to update the Board on the transition from the old 
landscape company to the new.  Mr. Bernard stated that the transition was 
smooth; Estate Landscapers had done the things they were asked to do; and the 
new company has been responsive.  He said when they find issues, they bring 
them to management. 

 
MRI has completed the third phase of the drainage.  He said next fiscal year they 
will start again with getting a total inventory and a report of how to phase in the 
next three years. 

 
Mr. Bernard added that they had a meeting today with two homeowners’ groups, 
Verona Lago and Sienna, to go over the erosion restoration, and when they heard 
the price, they were cheerful and eager to get it done. 

 
d) Manager 

 
Mr. Ward provided: 
I. Financial Statements for the period ending September 30, 2016 (Final 

with audit adjustments) 
II. Financial Statements for the period ending December 31,2016 

 
 

 
 
 
5. Supervisor's Requests and Audience Comment  
 
  Mr. Ward said a request had been made for an item to be placed on the agenda to 
give Miromar Development Corporation an opportunity to update the Board on 
construction. 

 
  It was reported that the area north of the construction access road was no longer 
overgrown.  He said that near this area a road would be built that would end at a signal light 
at Gulf Coast Town Center.  He said there would be a secured gate there.  In addition, he 
said there would be two new neighborhoods developed in that area, which would be single 
family homes, 100% waterfront.  He said they would be dedicating everything that was not 
in a neighborhood to the master association and doing this meant that it would not require 
Board signatures.  He said they would finish all the development, and when it was done, 
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they would carve out the water management, the berm, etc., and make bulk contributions 
to the District, should the District wish to accept them.  He felt this would smooth the whole 
process. 

 
  One Board member commented on the noise for the homes near Ben Hill Griffin, and 
the response was there would be a berm constructed and current windows were more 
soundproof than older ones.  

 
  A question was asked of Mr. Krebs concerning how the canals affected the water 
table and the big lake.  The response was that it would not affect it at all, and actually it 
was a benefit to the overall system because water storage area was increased.  Mr. Krebs 
was the engineer for this project, and he stated the lakes were constructed with a plug in 
place, which allows settling, and after construction, this would be removed.   

 
  Mr. Krebs added that in the second phase the boatyard would have to be removed 
temporarily. 

 
  A discussion ensued about a part of the property that would be maintained by the 
County, how it might be an eyesore and what it might do to property values.  It was decided 
that could be part of future plans. 

 
  The representative from Miromar Development reported that originally in Positano 
there were plans to build two midrise buildings, but this has been changed to build eight 
single family homes, which he felt would be a better solution for the community in terms of 
exposure and impact.  He said they were in the approval process for this construction which 
would be called Sardinia. 

 
  He said they have a golf course renovation in their plans, which would begin in mid-
April and should be completed by December.  He stated this was being done with the intent 
to reduce the amount of unplayable turf.  He said they have hired Drew Rogers as the new 
architect as he had a good reputation with other golf courses in the area.   

 
  He said another project they were working on was a southern access road to FGCU 
and university housing.   

 
  An audience member asked if the erosion restoration project included Tenway (?) 
and the response was affirmative. 

 
6. Adjournment 
 

With no further comments or questions from the Board, Mr. Ward asked for a motion 
to adjourn. 

 
Motion was made by Mr. Herring and seconded by Mr. Donoho 
to adjourn the meeting, and with all in favor the motion was 
approved. 
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 The meeting was adjourned at 2:53 p.m. 
 
      Miromar Lakes Community Development District 
 
 
 
_________________________________ ______________________________ 
James P. Ward, Secretary   Michael HendershotError! Bookmark not defined., 
Chairman  
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Miromar Lakes Community Development District
Balance Sheet

for the Period Ending January 31, 2017

Unaudited
Prepared by:
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General Fund Series 2012 Series 2015
Capital 

Project Fund
General Long 

Term Debt
General Fixed 

Assets

Assets  
Cash and Investments

General Fund - Invested Cash 984,103$          -$                        -$                        -$                   -$                    -$                    984,103$           
Debt Service Fund

Interest Account -                          4                          -                           -                      -                           -                           4                         
Sinking Account -                          -                           -                           -                      -                           -                           -                          
Reserve Account -                          448,637             876,017             -                      -                           -                           1,324,654          
Revenue -                          884,112             538,175             -                      -                           -                           1,422,287          
Prepayment Account -                          0                          -                           -                      -                           -                           0                         

Due from Other Funds
General Fund -                          -                           -                           -                      -                           -                           -                          
Debt Service Fund(s) -                           (0)                        -                      -                           -                           (0)                        

Market Valuation Adjustments -                          -                           -                           -                          
Accrued Interest Receivable -                          -                           -                           -                      -                           -                           -                          
Assessments Receivable -                          -                           -                           -                      -                           -                           -                          
Accounts Receivable -                          -                           -                           -                      -                           -                           -                          
Amount Available in Debt Service Funds -                          -                           -                           -                      1,332,753          -                           1,332,753          
Amount to be Provided by Debt Service Funds -                          -                           -                           -                      27,902,247        -                           27,902,247       
Investment in General Fixed Assets (net of 
depreciation) -                          -                           -                           -                      -                           40,376,020        40,376,020       

Total Assets 984,103$          1,332,753$       1,414,191$       -$                   29,235,000$      40,376,020$      73,342,067$     

Account Groups Totals      
(Memorandum 

Only)

Governmental Funds
Debt Service Funds
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General Fund Series 2012 Series 2015
Capital 

Project Fund
General Long 

Term Debt
General Fixed 

Assets

Account Groups Totals      
(Memorandum 

Only)

Governmental Funds
Debt Service Funds

Liabilities
Accounts Payable & Payroll Liabilities -$                        -$                        -$                        -$                   -$                         -$                         -$                        
Due to Other Funds -                          

     General Fund -                          -                           -                           -                      -                           -                           -                          
     Debt Service Fund(s) -                          -                           -                           -                      -                           -                           -                          

Bonds Payable -                          -                          
Current Portion -                          -                           -                           -                      1,075,000          -                           1,075,000          
Long Term -                          -                           -                           -                      28,160,000        -                           28,160,000       

Total Liabilities   -$                        -$                        -$                        -$                   29,235,000$      -$                         29,235,000$     

Fund Equity and Other Credits
Investment in General Fixed Assets -                          -                           40,376,020        40,376,020       
Fund Balance

Restricted
Beginning: October 1, 2016 (Audited) -                          828,498             1,485,341          -                      -                           -                           2,313,839          
Results from Current Operations -                          504,255             (71,150)              -                      -                           -                           433,106             

Unassigned
Beginning: October 1, 2016 (Audited) 463,308             -                           -                           463,308             
Results from Current Operations 520,795             -                           -                           520,795             

Total Fund Equity and Other Credits 984,103$          1,332,753$       1,414,191$       -$                   -$                         40,376,020$      44,107,068$     

Total Liabilities, Fund Equity and Other Credits 984,103$          1,332,753$       1,414,191$       -$                   29,235,000$      40,376,020$      73,342,068$     
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Description October November December January  Year to Date 
Total Annual 

Budget
% of 

Budget

Revenue and Other Sources
Carryforward -$               -$               -$                   -$                 -                  -$                    N/A
Interest

Interest - General Checking 14               14               41                  43                111                 300 37%
Special Assessment Revenue

Special Assessments - On-Roll 337            196,696     555,587        33,321         785,941          859,717 91%
Special Assessments - Off-Roll 112,721     -                  -                     -                   112,721          450,882 25%

Miscellaneous Revenue -                  -                  -                     -                   -                  0 N/A
Intragovernmental Transfer In -                  

Total Revenue and Other Sources: 113,071$  196,710$  555,628$      33,364$      898,773          1,310,899$    69%

Expenditures and Other Uses
Legislative

Board of Supervisor's - Fees 1,000         -                  2,000             -                   3,000              12,000            25%
Board of Supervisor's - Taxes 153            -                  153                -                   306                 918                 33%

Executive
Professional Management 3,333         3,333         3,333             3,333           13,333            40,000            33%

Financial and Administrative
Audit Services -                  -                  -                     -                   -                  5,100              0%
Accounting Services -                  -                  -                     -                   -                  -                      N/A
Assessment Roll Services -                  -                  18,000          -                   18,000            18,000            100%
Arbitrage Rebate Services -                  -                  -                     -                   -                  1,000              0%

Other Contractual Services
Legal Advertising 76               -                  51                  -                   127                 1,200              11%
Trustee Services -                  -                  3,091             -                   3,091              7,900              39%
Property Appraiser/Tax Collector Fees -                  -                  -                     -                   -                  2,400              0%
Bank Services 32               48               34                  34                149                 550                 27%

Travel and Per Diem -                  -                  -                     -                   -                  -                      N/A
Communications & Freight Services

Postage, Freight & Messenger -                  -                  73                  128              200                 400                 50%
Insurance 5,778         -                  -                     -                   5,778              5,800              100%
Printing & Binding 174            -                  -                     101              274                 1,200              23%
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Description October November December January  Year to Date 
Total Annual 

Budget
% of 

Budget
Website Development -                  -                  -                     -                   -                  1,000              0%
Office Supplies -                  -                  -                     -                   -                  -                      N/A
Subscription & Memberships 175            -                  -                     -                   175                 175                 100%
Legal Services

Legal - General Counsel -                  -                  6,516             -                   6,516              30,000            22%
Legal - Litigation -                  -                  -                     -                   -                  -                      N/A
Legal - Center Place - Special Counsel -                  -                  861                -                   861                 100,000          1%
Legal - Center Place -                  -                  -                     -                   -                  -                      N/A
Land Exchange - Salerno -                  -                  4,615             -                   4,615              -                      N/A

Other General Government Services
Engineering Services - General Fund -                  2,524         303                -                   2,827              20,000            14%
NPDES -                  -                  560                -                   560                 250                 224%
Asset Administration Services -                  833            1,667             -                   2,500              10,000            25%
Center Place -                  -                  -                     -                   -                  -                      N/A

Sub-Total: 10,721       6,739         41,256          3,596           62,312            257,893         24%

Stormwater Management Services
Professional Management

Asset Management -                  2,317         4,633             -                   6,950              27,800            25%
Mitigation Monitoring -                  -                  -                     -                   -                  500                 0%

Utility Services
Electric - Aeration Systems -                  113            396                452              960                 500                 192%

Lake System
Aquatic Weed Control -                  10,928       5,464             5,464           21,856            65,568            33%
Lake Bank Maintenance -                  -                  -                     -                   -                  1,500              0%
Water Quality Testing -                  -                  3,460             -                   3,460              11,800            29%
Water Control Structures -                  -                  6,800             -                   6,800              7,000              97%
Grass Carp Installation -                  -                  -                     -                   -                  -                      N/A
Litoral Shelf Barrier/Replanting -                  -                  -                     -                   -                  -                      N/A
Aeration System -                  -                  -                     -                   -                  2,000              0%

Wetland System
Routine Maintenance -                  6,267         3,133             3,133           12,533            42,100            30%

Other Current Charges -                  -                  -                     -                   -                  3,000              0%
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Description October November December January  Year to Date 
Total Annual 

Budget
% of 

Budget
Capital Outlay

Aerator's 13,900            
Littortal Shelf Replanting/Barrier 48,000            
Erosion Restoration -                  -                  -                     -                   -                  259,238          0%

Sub-Total: -                  19,624       23,886          9,049           52,560            482,906         11%

Landscaping Services
Professional Management

Asset Management -                  3,117         6,233             -                   9,350              37,400            25%
Utility Services

Electric -                  -                  -                     -                   -                  -                      N/A
Irrigation Water -                  -                  -                     1,777           1,777              5,000              36%

Repairs & Maintenance
Public Area Landscaping -                  27,434       15,756          137,767       180,957          444,000          41%
Landscape Lighting -                  -                  -                     -                   -                  -                      N/A
Irrigation System -                  1,643         -                     232              1,874              8,000              23%
Well System -                  -                  -                     -                   -                  1,000              0%
Plant Replacement -                  -                  -                     408              408                 20,000            2%

Other Current Charges -                  
Lee County -Ben Hill Griffin Landscape -                  50,691       -                     -                   50,691            35,000            145%
Hendry County - Panther Habitat Taxes -                  372            -                     -                   372                 700                 53%

Operating Supplies
Mulch -                  14,400       -                     3,275           17,675            19,000            93%

Sub-Total: -                  97,658       21,990          143,459      263,106          570,100         46%
Total Expenditures and Other Uses: 10,721$     124,021$  87,132$        156,104$    377,977          1,310,899$    29%

Net Increase/ (Decrease) in Fund Balance 102,350     72,689       468,496        (122,740)     520,795          -                  
Fund Balance - Beginning 463,308     565,658     638,347        1,106,843   463,308          526,359          
Fund Balance - Ending 565,658$  638,347$  1,106,843$   984,103$    984,103          526,359$       
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Description October November December January  Year to Date 
Total Annual 

Budget
% of 

Budget
Revenue and Other Sources

Carryforward -$                         -$                -$                   -$                   -                         -$                   N/A
Interest Income

Reserve Account 47,570                1,839         0                    7                    49,416                   40,000          124%
Prepayment Account -                           0                 -                     -                     0                            -                     N/A
Revenue Account 2                          2                 1                    15                  20                          30                  67%
Interest Account 4                          -                  -                     -                     4                            -                     N/A

Special Assessment Revenue
Special Assessments - On-Roll 326                      183,770     519,075        31,131          734,302                803,283        91%
Special Assessments - Off-Roll -                           -                  -                     -                     -                         160,662        0%
Special Assessments - Prepayments -                           -                  -                     -                     -                         -                     N/A

Operating Transfers In (From Other Funds) -                           -                  -                     -                     -                         -                     N/A
Total Revenue and Other Sources: 47,902$              185,611$  519,076$      31,153$        783,743                1,003,975$   N/A

Expenditures and Other Uses
Debt Service

Principal Debt Service - Mandatory
Series 2012 Bonds -                           -                     -                     -                         445,000$      0%

Principal Debt Service - Early Redemptions
Series 2012 Bonds -                           -                  -                     -                     -                         -                     N/A

Interest Expense
Series 2012 Bonds -                           279,488     -                     -                     279,488                558,975        50%

Operating Transfers Out (To Other Funds) -                           -                  -                     -                     -                         -                     N/A
Total Expenditures and Other Uses: -$                         279,488$  -$                   -$                   279,488                1,003,975$   N/A

Net Increase/ (Decrease) in Fund Balance 47,902                (93,876)      519,076        31,153          504,255                -                 
Fund Balance - Beginning 828,498              876,400     782,524        1,301,600     828,498                870,552        
Fund Balance - Ending 876,400$            782,524$  1,301,600$   1,332,753$   1,332,753             870,552$      



Miromar Lakes Community Development District
Debt Service Fund - Series 2015  Bonds

Statement of Revenues, Expenditures and Changes in Fund Balance
Through January 31, 2017

Unaudited
Prepared by:

JPWard and Associates, LLC 7

Description October November December January  Year to Date 
Total Annual 

Budget
% of 

Budget

Revenue and Other Sources
Carryforward -$                   -$                    -$                   -$                    -                  -$                    N/A
Interest Income

Reserve Account 112,874        4,267             0                    3                     117,144         90,000           130%
Prepayment Account -                     -                      -                     -                      -                  -                      N/A
Revenue Account 832                132                1                    21                   986                 -                      N/A

Special Assessment Revenue
Special Assessments - On-Roll 89                  63,744           180,051        10,798           254,682         278,561         91%
Special Assessments - Off-Roll -                     -                      -                     -                      -                  1,149,364     0%
Special Assessments - Prepayments -                     -                      -                     -                      -                  -                      N/A

Operating Transfers In (From Other Funds) -                     -                      -                     -                      -                  -                      N/A
Bond Proceeds -                     -                      -                     -                      -                  -                      N/A

Total Revenue and Other Sources: 113,794$      68,143$         180,053$      10,823$         372,813$       1,517,925$   N/A

Expenditures and Other Uses
Debt Service

Principal Debt Service - Mandatory
Series 2015 Bonds -                     -                      -                     -                      -                  630,000$      0%

Principal Debt Service - Early Redemptions
Series 2015 Bonds -                     -                      -                     -                      -                  -                      N/A

Interest Expense
Series 2015 Bonds -                     443,963         -                     -                      443,963         887,925         50%

Operating Transfers Out (To Other Funds) -                     -                      -                     -                      -                  -                      N/A
Total Expenditures and Other Uses: -$                   443,963$      -$                   -$                   443,963         1,517,925$   N/A

Net Increase/ (Decrease) in Fund Balance 113,794        (375,820)       180,053        10,823           (71,150)          -                      
Fund Balance - Beginning 1,485,341     1,599,135     1,223,315     1,403,368     1,485,341      -                      
Fund Balance - Ending 1,599,135$  1,223,315$   1,403,368$   1,414,191$   1,414,191      -$                   
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